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ECONOMIC CONDITIONS

Created on: April 23, 2024

Labor Force and Resident Employment MNonfarm Payroll Jobs
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Laber Force
-+~ Unemployment Rate

Resident Employment

Data Source: U.S. Bureau of Labor Statistics

3-Month Year-Over-Year

12-Month Year-Over-Year

Data Source: U.S. Bureau of Labor Statistics

3-Month Average 3-Month Year-Over-Year Change
February February February February 2022 February 2023
2022 2023 2024 to February 2023 to February 2024
Number Percent Number Percent
Labor Force 26,339,412 26,514,762 26,724,695 175,350 0.7 209,933 0.8
Resident Employment 25,269,077 25,499,218 25,681,093 230,141 0.9 181,875 0.7
Unemployment Rate (%) 4.1 3.8 3.9 n/a n/a n/a n/a
Nonfarm Payroll Jobs 24,530,067 25,081,333 25,272,100 551,266 2.2 190,767 0.8

Data Source: U.S. Bureau of Labor Statistics

POPULATION & HOUSEHOLDS

Decennial Census ACS & Population Estimates Program
April April Average Annual Change July July July
2010 2020 2010 to 2020 2021 2022 2023 2021 to 2022 2022 to 2023
Number Percent Number Percent Number Percent
Population 51,725,489 53,075,027 134,954 0.3| 52,905,429 52,812,610 52,883,954 -92,819 -0.2 71,344 0.1
Households 20,182,064 21,198,821 101,676 0.5 21,288,058 21,564,160 n/a 276,102 1.3 n/a nla

Data Source: 1 - 2010 Census; 2020 Census; U.S. Census Bureau Population Estimates
2 - 2010 Census; 2020 Census; 2021, 2022 and 2023 American Community Surveys (1 - Year)
Note: 1 - Population estimates data shown here may not match those found on the Census website due to their use of the updated September 2018 OMB metro area definitions.
2 - 2019 ACS 1-Year data may not be available for some metro areas due to being dropped from the September 2018 OMB metro area definitions.

Net Natural Change & Net Migration
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Data Source: U.S. Census Bureau Population Estimates
Notes: 1 - Values in chart reflect July year-to-year changes
2 - Net Migration includes residual population change
3 - Annual components of population change are not available for 2020
4 - Population estimates data shown here may not match those found on the Census
website due to their use of the updated September 2018 OMB metro definitions.
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HOUSING MARKET CONDITIONS

Vacancy Rates Annual Building Activity - Single Family
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Data Source: 2020 Census; 2020, 2021 and 2022 American Community Surveys (1 - Year) Data Source: U.S. Census Bureau, Building Permits Survey
Note: 2019 ACS 1-Year data may not be available for some metro areas due to being dropped Note: Data for 2023 and 2024 is preliminary, through Februray 2024

from the September 2018 OMB metro area definitions

Housing Inventory by Tenure

Annual Building Activity - Multi Family

2020 2020 2021 2022 75k
Decennial ACS ACS ACS
Total Housing Units 23,375,585 n/a 23,515,744 23,646,449
Occupied 21,198,821 nla 21,288,058 21,564,160 50k
Owners 14,267,044 n/a 14,823,012 14,969,841 2
% Owners 67.3 n/a 69.6 69.4 =
Renters 6,931,777 n/a 6,465,046 6,594,319 25k
% Renters 32.7 n/a 30.4 30.6
Total Vacant 2,176,764 nfa 2,227,686 2,082,289
Available for Sale 201,045 n/a 122,143 106,249 i
Available for Rent 583,613 nfa 338219 311476 A B I
| o i~ T b= 0" P T T
Other Vacant 1,392,106 nla 1,767,324 1,664,564
Data Source: 2020 Census; 2020, 2021 and 2022 American Community Surveys (1 - Year) Data Source: U.S. Census Bureau, Building Permits Survey

Note: 2019 ACS 1-Year data may not be available for some metro areas due to being dropped Note: Data for 2023 and 2024 is preliminary, through Februray 2024

from the September 2018 OMB metro area definitions

Page 2



