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This report presents statistical summaries of data from the Residential Finance Survey conducted in 2001 as part of
Census 2000. Legal provision for this survey was made in the Act of Congress of August 31, 1954 (amended August 1957,
December 1975, and October 1976), which codified Title 13, United States Code.

Detailed information is shown on the financing of homeowner and rental properties, including characteristics of the mort-
gages, properties, and property owners. The data shown relate to the geographic boundaries as they existed for
Census 2000 and are presented for the entire United States and for the four census regions.

The data collection and processing procedures for the 2001 survey are similar to those used in the 1991 Residential
Finance Survey (see Appendix C for a description of the 2001 collection and processing procedures). The scope of the sur-
vey was expanded in 2001 to include the financing methods used by mobile home owners (installment loans or mort-
gages) and reverse mortgages, a relatively new financing technique used primarily by seniors. In addition, for the first
time, information was collected on switchable loans, which can switch from one type to another (such as from adjustable
to fixed-rate and vice versa). Also, questions on interest rate buy downs, subprime loans, debt consolidation, and current
loan payment and delinquency status were included. The format of the tables in this report allows direct comparability
with the 1991 survey results, while content has been reduced in the publication but increased on the Internet. A descrip-
tion of the changes since the last report appears below. More detailed information on the technical and procedural matters
covered in the text of this report can be obtained by writing to the Chief, HHES Division, U.S. Census Bureau, Washington,
DC 20233-8500.

CONTENTS OF THE REPORT

In addition to text, this report contains a table-finding guide, a table of contents, maps, charts, detailed tables, and six
appendixes. The table-finding guide lists the subjects covered and shows the tables in which the various types of data
appear. The detailed tables are presented in nine chapters. The information by property-type group for each chapter is
shown below.

Chapter Property-Type Group
1 Selected summary characteristics
2 1-housing-unit homeowner properties
3 2- to 4-housing-unit homeowner properties
4 Rental and vacant 1-housing-unit properties
5 Rental and vacant 2- to 4-housing-unit properties
6 Rental and vacant 5- to 49-housing-unit properties
7 Rental and vacant 50-or-more-housing unit properties
8 Condominium properties
9 Mobile home properties

Residential Finance Survey: 2001 Introduction -1
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The appendixes appear after the data tables in this report.

Appendix A—Describes geographic terms and concepts (for example, the four census regions).
Appendix B—Provides definitions for the subjects covered in this report.

Appendix C—Summarizes the collection and processing procedures used during the 2001 survey.

Appendix D—Presents information on sources of error, sample design, sample size, ratio estimation, sampling variability,
standard errors, and confidentiality protection.

Appendix E—Provides facsimiles of the questionnaire pages.

Appendix F—Summarizes the Census 2000 data products program by describing the information available in printed
reports and other sources, and provides information on where to obtain assistance.

Note: This publication, along with more detailed data at the regional level, is available on the Internet at
<www.census.gov/hhes/www/rfs/rfs.html>.

DERIVED FIGURES

This report presents means, medians, and percentages, as well as certain rates and ratios. The median is the middle value
in a distribution; that is, the median divides the distribution into two equal parts: one-half of the cases fall below the
median and one-half exceed the median. For all types of derived figures in this report, the figure is not presented (but indi-
cated by three dots “...”) if fewer than 25 sample properties (unweighted) are in the base.

The median is computed on the basis of the distribution shown in this report. When the median falls in the lower terminal
category of an open-ended distribution, the method of presentation is to show the initial value of the next category fol-
lowed by a minus sign. For example, if the median falls in the category “Less than $10,000,” it is shown as $10,000-.
When the median falls in the upper terminal category of an open-ended distribution, the method of presentation is to show
the initial value of the terminal category followed by a plus sign. For example, if the median falls in the category
“$500,000 or more,” it is shown as $500,000+.

The mean is obtained by aggregating the amounts for all properties and dividing by the total number of properties. Aggre-
gates, when not published, may be approximated by multiplying the mean by the number of properties.

SYMBOLS

= A dash “-” signifies zero or a percent that rounds to less than 0.1. For tables in which data are shown in terms of thou-
sands of properties, cells with less than 500 properties contain dashes. Similarly, for tables in which data are shown in
millions of dollars, data cells with less than $500,000 contain dashes.

= Three dots “...” mean “not applicable” or that derived measures are not shown when the base is less than 25 sample
unweighted cases, or that the data are being withheld to avoid disclosure of information for individual properties.

COMPARABILITY WITH PREVIOUS
RESIDENTIAL FINANCE SURVEYS

The 2001 Residential Finance Survey is the latest survey of residential mortgages conducted by the Census Bureau. Similar
surveys were conducted in connection with the 1950, 1960, 1970, 1980, 1990 censuses, and in a limited fashion in 1956.

As early as 1890, the Census Bureau (then the Census Division of the Department of the Interior) collected detailed statis-
tics on residential mortgages. In the 1920 and 1940 censuses, mortgage questions were asked of owners who occupied
their own homes. In 1950, the census included the first separate survey on residential financing, similar to the current pro-
gram. Data on mortgages, properties, and owners were collected for both owner-occupied and rental properties. In 1956,
as part of the National Housing Inventory, an interim survey was made of the mortgage status of owner-occupied proper-
ties having from one to four dwelling units.

Prior to 1950, mortgage data were limited to owner-occupied properties. In 1950, 1960, 1971, 1981, 1991, and 2001,
rental properties were included, and information was obtained from mortgage lenders. Rental properties were not included
in the 1956 interim survey. The 1981 Residential Finance Survey collected data on owner-occupied condominiums for the
first time. Data on rental condominiums and homeowner and rental mobile homes were collected for the first time in the
1991 survey.

I-2 Introduction Residential Finance Survey: 2001
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The 2001 Residential Finance Survey covers nearly all of the same subjects included in 1991 except that questions on
mortgage prepayment provisions and penalties, and the reasons for why all cash home buyers did not use credit, were not
asked. A question on delinquent loans was reinstated after being left out of the 1991 survey. Several new topics were
added in 2001 or were covered in greater detail than in any previous Residential Finance Survey. They include property
expenses (such as capital improvements, maintenance and repairs, management and administration, and mortgage insur-
ance), ways in which the mortgage was obtained (including use of Internet, fax, or personal visit), the effect of seniors
(age 55+) on the housing finance market (use of reverse mortgages, retirement communities with a minimum age require-
ment, and rental complexes that include price of meals in the rent). In addition, for the first time, data were collected on
the number of housing units added to rental properties by new construction, conversion, or rehabilitation and the number
lost by demolition or conversion. Questions were added for rental properties on whether a manager was employed and if
Section 8 certificates or vouchers had ever been accepted as payment for rent. Subject areas covered in greater detail in
2001 than in 1991 are ownership of property by a pension fund, whether the mortgage was financed with proceeds from
sale of tax credits, and whether the mortgage payment includes mortgage insurance.

RELATION TO CENSUS 2000

The 2001 Residential Finance Survey is part of Census 2000 and provides information on the financing of homeowner and
rental properties not covered in other Census 2000 reports. Some definitions of certain property and owner characteristics
presented in this report are different from those presented in other Census 2000 publications.

The basic unit of tabulation in the Residential Finance Survey is the property; in Census 2000, it is the housing unit. This
difference has particular significance for the 1-unit homeowner property data. In the census, a 1-unit owner-occupied hous-
ing unit is just that. In the Residential Finance Survey, such a unit may be covered by a mortgage that also covers another
housing unit, and it becomes part of a 2-housing-unit property. In this volume, the number of 1-unit homeowner proper-
ties may differ from the number of 1-unit owner-occupied housing units in other Census 2000 reports.

The Residential Finance Survey is restricted to nonfarm, privately owned residential properties. Census 2000 includes all
housing units, regardless of location or type of ownership. (See Appendix B for a description of properties excluded from
the Residential Finance Survey.)

The residential finance data were collected in 2001; the 2000 housing census data a year earlier. This difference in timing
contributes to some differences in data relating to property, owner, and financial characteristics.

The monthly rental receipts tabulations in this report are based on the average rent of all housing units per property, while
in census reports, they are tabulated for each of the individual rental housing units.

The Residential Finance Survey is based on a sample selected from Census 2000 records of housing units located in areas

that were defined for other demographic survey programs in 2000, such as the American Housing Survey. In Census 2000,
some items are based on a complete count of all housing units, while other items are based on a systematic sample, simi-

lar in design to that used for the Residential Finance Survey.

COMPARABILITY WITH DATA FROM OTHER SOURCES

Comparability of the data in this report with data from other sources is affected by differences in definitions, timing, cover-
age, method of enumeration, and sampling variability.

Statistics in this report relate to privately owned, nonfarm residential properties in the housing inventory at the time of
Census 2000, supplemented by the list of addresses used as the sample frame for the 2001 American Community Survey
(ACS).

In cases where the current owner was buying the property under a purchase contract and the property was encumbered
with a mortgage being repaid by the former owner, the data in this report relate to the purchase contract debt held by the
new owner. Conversely, in the mortgage data compilations of other organizations and government agencies, the data in
such “dual-debt” cases are based on the underlying mortgages. Similarly, in cases where one or more mortgages have
been augmented by a “wrap-around” mortgage, data in this report are shown for the “wrap” mortgage. Other organiza-
tions, if they include “wrap” mortgages at all in their data series, are likely to include data on the underlying mortgage(s).

The Census Bureau also collects data on mortgage characteristics in its American Housing Survey. This survey is conducted
nationally for the U.S. Department of Housing and Urban Development every odd-numbered year, along with six selected
metropolitan areas every second odd-numbered year and 41 selected metropolitan areas in even numbered years on a
rotating basis, about one-third of them each time. There are some differences in similar data items which are collected in
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both the Residential Finance Survey and the American Housing Survey. The surveys are conducted at different points in
time; the unit of reference in the Residential Finance Survey is the property while in the American Housing Survey, it is the
housing unit. The Residential Finance Survey is unique because details of mortgage data are collected from the lender as
well as the owner. In addition, the American Housing Survey collects mortgage information for owner-occupied housing
units, while the Residential Finance Survey presents information on both homeowner and rental properties. Finally, as part
of the decennial census, response to the Residential Finance Survey is mandatory, while response to the American Housing
Survey is voluntary. Administrative methods differ as well. Residential Finance Survey is primarily a mail survey with per-
sonal visit follow-up, while American Housing Survey is a telephone- and personal-visit-based survey.

The Federal Housing Finance Board of the U.S. Department of the Treasury prepares monthly estimates on selected charac-
teristics of conventional, fully-amortized, purchase-money mortgages based on mortgage loans closed during a 5-day
period each month. These data reflect loans originated by savings and loan associations, mortgage bankers, commercial
banks, and mutual savings banks, but do not include loans made directly by noninstitutional investors, such as individuals
or construction companies, which are covered in this report.

The Department of Housing and Urban Development publishes data from its Survey of Mortgage Lending Activity. These
data are based on reports filed by about 1,500 lending institutions and agencies. The information relates to originations of
long-term and construction loans for residential and nonresidential properties and the sale, purchase, and holdings of
mortgages by major lender groups. These data are not directly comparable to information from the Residential Finance
Survey.

The Federal Housing Administration (FHA) of the Department of Housing and Urban Development compiles data on the
number and amount of mortgages with insurance in force insured under its several programs. Comparability of data in this
report with FHA statistics is limited because of difference in timing and several other factors.

In FHA reports, the statistics are classified according to the two major groups of insurance programs—home mortgages
and multifamily housing mortgages. FHA home mortgage data include renter-occupied properties. FHA multifamily housing
mortgage data include nursing homes and land development activities, which are out of the scope of this survey. Also
excluded from this survey are FHA-mortgaged properties that were under construction at the time of Census 2000 (unless
they were finished in time to be included in the supplementary sample drawn for the 2001 ACS) and those owned by fed-
eral, state, or local agencies.

Mortgage amounts in the FHA compilations of mortgage holdings by type of lender are original face amounts and do not
reflect repayment or unpaid interest, which are included in the outstanding debt figures in this report.

Estimates of the amount of mortgage debt outstanding on mortgages guaranteed by the Department of Veterans Affairs
(VA) are made periodically by that agency based on operating records. These estimates are derived from data on the num-
ber and average amount of loans closed and include rental properties.
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Cross-Classification of Subjects by Table Number

[This guide lists all subjects covered in this report and the table number in which they appear. The table numbers refer to the tables within the chap-
ters. “H” indicates data for homeowner properties (chapters 1-3, 8, and 9) and “R” indicates data for rental and vacant properties (chapters 1 and

4-9)]
Summary Mortgage Type of first Mortgage insurance |  Junior mortage
Subject characteristics status mortgage status characteristics
H R H R H R H R H R
PROPERTY CHARACTERISTICS

Acquisition:

Buildingsand land............... ... ... ... 1 1 3 3

Mannerof ........ ... ... .. i 1 1 2 2 3 3
Capital improvements:

Value per housing unit ........................ | 1 2 2 3 3

Totalvalue. ... ... 1 2 2 3
Down payment, source of. . ................ ... 1 1 2 2 3
Land ownership . ...........oieiieiiiiieaana.. 2
Land rent .. ....oinei 21
Maintenance and repair expenses per unit. ... .... 31 52 %3
Property location by geographic area............. 1 1 3 3
Property new or previously occupied (owned) .. ... 1 1 2 2 3 3
Property benefits:

Reasonfor ............cciiiiiiiiiii 1 1 2 2 3 3

Source of. ... 1 1 2 2 3 3

Type Of. oo 1 1 2 2 3 3
Property management:

Employ property manager..................... 51 52 33

Property management and administrative

EXPenses Per unit . ... 31 52 33

Purchase price:

Perhousingunit.................... ... 1 1 2 2 3 3

As percentofvalue.....................oan 1 1 3 3
Rental receipts:

Per housing unit. ................ . ... ... 1 2 3

As percentofvalue........................... 1 2 3
Rental vacancy losses as percent of potential

rECEIPES. . 1 2 3
Section 8 Rental Housing certificates and

Yo 0T 1= £ 31 52 33
Value. . ..o 1 1 2 2 3 3

Per housing unit. ............................. | 1 2 2 3
Value/income ratio . ...........oiiiiiiiian... “1 3
Units, numberof............ ... ... .. ... 1 2 3
Utility and fuel expenses:

Per housing unit. ..., 51 52 33
Year property acquired ......................... 1 1 2 2 3 3
Year structure built. . ............ .o L 1 1 2 2 3 3

See footnotes at end of table.
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Cross-Classification of Subjects by Table Number—Con.

[This guide lists all subjects covered in this report and the table number in which they appear. The table numbers refer to the tables within the chap-
ters. “H” indicates data for homeowner properties (chapters 1-3, 8, and 9) and “R” indicates data for rental and vacant properties (chapters 1 and
4-9)]

Summary Mortgage Type of first Mortgage insurance |  Junior mortage
Subject characteristics status mortgage status characteristics
H R H R H R H R H R
OWNER CHARACTERISTICS
Age composition:
Age Of OWNEr.. .. ... 1 2 3
Composition of neighborhood, subdivision,
building ... 1 31 2 %2 3 33
Housing located in subdivision/building that is
age..restricted............... 1 2 2 3 3
Meals provided in age...restricted housing....... 31 52 %3
InCome . ... 1 2 3
Number of owners (owner status)................ 1 2 3
Owned home previously ........................ 1 2 3
Raceofowner.............. o i 1 2 3
Sexofowner........... ... 1 2 3
Hispanic/Latino origin (owner) . .................. 1 2 3
Typeofowner. ..., 1 2 3
Veteranstatus.................... ... ... ... 1 2 3
MORTGAGE CHARACTERISTICS
Adjustable rate mortgage (ARM):
Caps over life of ARM ......... ... ...t 2 2 3 3 4 4
Caps per adjustment period ................... 2 2 3 3 4 4
Changed rate since mortgage made............ 2 2 3 3 4 4
Convertible to fixed rate. . ..................... 2 2
Frequency of rate adjustment.................. 2 2 3 3 4 4
Indexused .............. ... 2 2 3 3 4 4
Percent margin overindex..................... 2 2
Form of debt of first mortgage................... 3 3
Holder of mortgage:
Firstmortgage ..........cooviiiiiiiiii .. 51 51 2 2 3 3
Juniormortgage. . .. ... 51 51 4 4
Home equity line of credit ..................... 51 51
Installmentloan .................ccoivien... 51 51 21 2 22 22 23 23
Holder’s acquisition of mortgage:
Firstmortgage ............. ... ... ...l 3 3
Juniormortgage. . ... 4 4
Interest rate, current:
Firstmortgage ............. ... ... ...l 2 2 3 3
Juniormortgage. ... 4 4
Home equity line of credit .....................
Interest rate buydown, type of
(first mortgage) . ... 2 2 3 3
Monthly payments can change other than change
ininterestrate...................... ... ... 2 2 3 3 4 4
Mortgage loan application, method of
(firstmortgage) . ... 2 2 3 3
Mortgage instrument, type of:
Firstmortgage ..........coooviiiiiieiiiaan.. 51 51
Juniormortgage. ... 4 4
Mortgage insurance status (first mortgage). .. ..... 51 51 2 2
Mortgage loan:
Firstmortgage ............. ... ... L. 2 2 3 3
Juniormortgage. . ... 4 4
Total mortgages . . ... 2 2 3 3
See footnotes at end of table.
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Cross-Classification of Subjects by Table Number—Con.

[This guide lists all subjects covered in this report and the table number in which they appear. The table numbers refer to the tables within the chap-
ters. “H” indicates data for homeowner properties (chapters 1-3, 8, and 9) and “R” indicates data for rental and vacant properties (chapters 1 and
4-9)]

Summary Mortgage Type of first Mortgage insurance |  Junior mortage
Subject characteristics status mortgage status characteristics
H R H R H R H R H R
MORTGAGE CHARACTERISTICS—Con.
Mortgage loan as percent of purchase price:
Firstmortgage ............. ... ... ...l 2 2 3 3
Total mortgages. ... 3 3
Mortgage loan as percent of value:
Firstmortgage ............ ... ... ...l 2 2 3 3
Total mortgages. ... 3 3
Mortgage status . ... 51 51
Mortgages, number of . ........ .. ... . il 3 3
Negative amortization .......................... 2 2 3 3 4 4
Origin of first mortgage .. ....................... 2 2 3 3
Outstanding debt:
Firstmortgage .........c.ovieiiiiii. 31 31 2 2 3 3
Home equity line of credit ..................... 31 31
Installment loan ...t 31 31 2 2 3 3
Total mortgages . . ......oooveeerii i 3 31 2 2 3 3
Outstanding debt as percent of value:
Total mortgages. ... 3 3
Outstanding debt by holder.................... 31 3
Outstanding debt by mortgage insurance status. . 39 3
Purpose of first mortgage placed later than
acquisition of property .................... L. 2 2 3 3
Purpose of:
Juniormortgage. . ... 4 4
Second MOrgage . .........eueiiiiiiiiiiiaann 3 3
Home equity line of credit ..................... 3 3
Refinancing:
Cash received from refinancing or
mortgaging property owned free and clear ..... 2 2 3 3
Use of cash received from refinancing or
mortgaging property owned free and clear ..... 2 2 3 3
Risk (first mortgage) ................. .. ..., 2 2 3 3
Servicer of:
Firstmortgage ................. ... ... ... 3 3
Juniormortgage. . ... 4 4
Term of mortgage:
Firstmortgage ............................ ... 2 2 3 3
Juniormortgage. . ... 4 4
Unexpired term of first mortgage. ................ 2 2 3 3
Year mortgage made or assumed:
Firstmortgage ............ ... ... ... L. 2 2 3 3
Juniormortgage. ... 4 4
MORTGAGE PAYMENTS AND OTHER
EXPENSES
Interest and principal payment (per housing unit):
Firstmortgage .......... ... i 2 2 3 3
Total mortgage. .............. ..ol 2 2 3 3
Interest and principal payment as percent
of income:
Firstmortgage.............. ... ... .. L 3
Total mortgage. ... 2
See footnotes at end of table.
Residential Finance Survey: 2001 Table Finding Guide 1I-3
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Cross-Classification of Subjects by Table Number—Con.

[This guide lists all subjects covered in this report and the table number in which they appear. The table numbers refer to the tables within the chap-
ters. “H” indicates data for homeowner properties (chapters 1-3, 8, and 9) and “R” indicates data for rental and vacant properties (chapters 1 and
4-9)]

Summary Mortgage Type of first Mortgage insurance |  Junior mortage

Subject characteristics status mortgage status characteristics

H R H R H R H R H R

MORTGAGE PAYMENTS AND OTHER
EXPENSES—Con.

Interest and principal payment as percent of
rental receipts:
Firstmortgage.............. ... ... ... L
Total mortgage. ...
ltems included in first mortgage payment ......... 2 2 3 3
Payment, method of:
Firstmortgage ........... ... i 2 2 3 3
Juniormortgage. ........... o 4 4
Payment status (first mortgage) ................. 2 2 3
Real estate taxes:
Per housing unit........... ... ... . 1 1 3
Per$1,000value............................. 1 1 2 3

As percentof income....................i...
As percent of rental receipts................... 1 2

[\SI )
W w

w

wWwww

... Not applicable.

"Chapter 3 only for this subject.

2Chapter 9 only for this subject.
3Chapters 6 and 7 only for this subject.
“Chapters 2, 8, and 9 only for this subject.
SChapter 1 only for this subject.

II-4 Table Finding Guide Residential Finance Survey: 2001
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Figure 1.
Percent Mortgaged by Property Type: 1991 and 2001

[ 2001
Homeowner properties :l 1991
. 66.7
| unit le
; 59.2
3 t0 4 units ﬁm
- 62.8
Condominiums 743
. 45.1
Mobile homes 37.6
Rental and vacant properties
1 unic I 43.0
NA*
2 to 4 units >6.2

NA*

. 61.9

5 to 49 units 70.2
. 85.9
50 of more units —_‘8”
- 52.7
Condominiums 673

19.8

Mobile homes 20.7

|

*In 1991, rental and vacant properties were surveyed for 1 to 4 units. The percent mortgaged was 50.5 percent.
Source: U.S. Census Bureau.

Figure 2.
Outstanding First Mortgage Debt by Property Type: 1991 and 2001

(Billions of dollars) [ 2001
11991

3,483.3

Homeowner properties

I unit 1,618.8

.9
55.3
220.5
133.5
8

2 to 4 units

[

Condominiums

ol

Mobile homes

~

28.8

Rental and vacant properties

NA*

101.
2 to 4 units . 013
NA*

. 108.1
5 to 49 units EIZO.Z

232.0
195.9
62.4
69.3
12.0

5.6

50 or more units

_H

Condominiums

[

Mobile homes**

*In 1991, rental and vacant properties were surveyed for 1 to 4 units. The outstanding first mortgage debt was
301.8 billion dollars.

**In 1991, mobile home installment loan debt was not included.

Source: U.S. Census Bureau.
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Figure 3.
Percent of Outstanding First Mortgage Debt by

Property Type: 1991 and 2001 B 2001

Homeowner properties 1991
1 unit 74.7

64.0
. 1.4
2 to 4 units E 22

- 4.7
Condominiums EI 53

Mobile homes H] 8

1.1
Rental and vacant properties

1 unit - 6.3

NA*

2 to 4 units . %’2
NA*

’ 2.3
5 to 49 units t|4.8
. 5.0
50 or more units 77

1.3

Condominiums 7

SN

Mobile homes Ig

*In 1991, rental and vacant properties were surveyed for 1 to 4 units. The percent of outstanding first mortgage
debt was 11.9 percent.

Source: U.S. Census Bureau.

Figure 4.

Percent of Outstanding First Mortgage Debt Held by
Type of Holder: 1991 and 2001

15.5
Commercial bank or trust :1 4.6
. 10.5
Savings and loan 24.2

Mutual savings bank

Life insurance company h )
9.7
Mortgage banker or mortgage company 9.0

Federally-sponsored secondary market agency

[ 2001
1991

44.1
30.4

2.
Conventional mortgage pool b

3
2
Other federal agency 3.4

Real estate investment trust

Pension fund or retirement

P
o e
o =

Credit union

O

Finance company

s =
Now s
3 N

w7

o

State or municipal government

Individual

==
N
oo

Other

Source: U.S. Census Bureau.
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Figure 5.
Outstanding First Mortgage Debt by Type of Holder: 1991 and 2001

(Billions of dollars) [ 2001

11991
. 724.0
Commercial bank 367.9
or trust
) 491.0
Savings and loan 611.0

. 82.9
Mutual savings bank 48.3

o 81.2
Life insurance 60.3
company

452.4
Mortgage banker or 2272
mortgage company .
2,053.7
Federally-sponsored 769.0

secondary market agency

. 92.4
Conventional 76.6
mortgage pool

121.2
Other federal agency 86.4

11.0
Real estate 56
investment trust ; ~°
) 6.9
Pension fund 14.9

or retirement

) ) 127.9
Credit union 28.1

101.3
Finance company 35.8
168.9
State or municipal 67.2
government !
72.1
Individual 79.5

73.7
Other 51.4

Source: U.S. Census Bureau.

Figure 6.
Percent of Type of First Mortgage Instrument by Property Type: 2001

[ Fixed-rate [__] Short-term/balloon [l Adjustable-rate [ Other—includes graduated
mortgage mortgage mortgage (ARM) payment mortgages (GPM)

Homeowner properties

1 unit
2 to 4 units
Condominiums

Mobile homes

Rental and vacant properties

1 unit

2 to 4 units 68.2 22.8
5 to 49 units . | 96 | 26.3

50 or more units 75.4 . 8 1.6

Condominiums 68.9 19.9

Mobile homes 24.7 6.7

Source: U.S. Census Bureau.
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Table 1. Selected Summary Characteristics, All Properties

[For information on confidentiality protection, sampling error, nonsampling error, and definitions see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

Homeowner properties

Rental and vacant properties

2to 4 2to 4
housing Condo- Mobile housing 5to 49 50 or more Condo- Mobile
All properties Total | 1 housing unit units miniums homes Total | 1 housing unit units | housing units | housing units miniums homes
ALL PROPERTIES
(in thousands)
Mortgage Status
All properties .................oo.e 83 465 67 671 56 960 1087 3 883 5741 15 794 9 855 2 035 473 71 1619 1741
Mortgaged' .. 50 570 43 636 37 968 643 2 437 2 588 6 933 4 237 1144 293 61 854 344
Nonmortgaged ......covniiiiiiiiiiiinnt, 32 896 24 035 18 992 444 1 446 3 153 8 861 5618 891 180 10 765 1397
MORTGAGED PROPERTIES
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage............. 37 541 32 900 29 850 478 1 845 727 4 641 2 965 780 178 46 588 85
Short-term with balloon payment mortgage .. 2 333 1 869 1 695 17 101 55 464 277 68 28 5 63 23
Reverse Mortgage ......oovvvviiniinnnnnn, 11 11 1 - - - — — - — - — —
Adjustable rate mortgage (ARM) .. .. 6 474 5 119 4 489 109 400 121 1 355 808 261 77 9 170 30
Other v 4 211 3 737 1928 38 91 1 685 474 188 36 9 1 34 206
First Mortgage Insurance Status
FHA-insured first mortgage .................... 4 989 4 439 3 985 72 326 56 550 359 84 19 6 70 12
VA-guaranteed first mortgage 1 264 1163 1 055 13 84 12 101 73 22 - - 6 -
Rural Housing Service/Rural Development-
guaranteed loan....... 984 845 786 5 32 22 139 91 21 13 2 12 -
Insured by state agency 1166 944 842 11 43 48 222 162 27 9 4 14 6
Insured by state agency with FHA insurance, VA
or Rural Housing Service/Rural Development
QUAANTEE .+ v vvtiit ittt 41 37 27 - 7 3 4 4 - - - - -
Insured conventional first mortgage . . 5 606 4 935 4 426 70 313 125 672 451 91 25 5 86 14
Uninsured conventional first mortgage . .. 32 856 27 961 25 289 446 1 575 651 4 895 2 989 873 224 44 654 112
Notavailable................oooiiiiiiiat, 3 663 3 313 1 558 26 57 1672 350 108 26 2 - 13 201
Holder of First Mortgage
Commercial bank or trust company ............. 8 154 6 845 5 830 106 360 550 1 309 830 182 69 11 165 53
Savings and loan association, federal savings
bank ....ooviiiiiii i 4 954 4 107 3 451 72 245 340 847 460 166 50 7 106 58
Mutual savings bank .... 974 787 645 6 69 67 187 97 45 9 1 35 -
Life insurance company .............. .. 761 635 565 11 51 9 126 77 21 9 3 4 12
Mortgage banker or mortgage company ......... 3 997 3 530 3 154 52 255 69 467 278 65 12 1 104 7
Federally-sponsored secondary market agency or
POOI Lttt e 21 459 18 927 17 242 258 1 094 333 2 533 1 635 424 79 24 329 42
Conventional mortgage pool . 675 606 537 19 24 27 68 52 9 1 1 6 -
Other federal agency ....... 1 340 1110 999 23 77 11 230 161 27 14 4 24 -
Real estate investment trust . 69 52 49 - 3 - 16 7 4 4 1 - -
Pension or retirement fund. .. 65 58 48 - 4 6 7 6 - - 1 - -
Credit Union ........... .. 2 058 1824 1572 15 63 174 234 142 49 8 2 14 20
Finance company ...........covviiinineninnn 2 685 2 341 1 425 28 53 835 345 165 25 3 1 9 142
State or municipal government or housing finance
AQENCY .t vttt etiii it 1728 1442 1 309 29 59 45 286 178 68 12 4 18 7
Individual or individual’s estate 858 697 625 14 34 23 161 84 35 16 1 21 4
Other covvvviiiiiiiiiiiiiines 791 674 518 10 48 98 117 64 25 8 2 19 -
Holder of Junior Mortgage
Commercial bank or trust company .... 2128 2 004 1 859 10 56 79 119 74 21 5 1 9 8
Savings and loan association, federal sa:
bank............... 859 785 674 12 12 87 74 45 9 3 1 9 7
Mutual savings bank .. .. 178 178 142 - 15 21 1 - - 1 - - -
Life insurance company .............. . 75 71 54 6 1 - 4 - 3 1 - - -
Mortgage banker or mortgage company ......... 285 254 247 - 7 - 31 22 2 - - 7 -
Federally-sponsored secondary market agency or
POOl .ttt i 1414 1 264 1184 19 49 11 150 86 29 13 3 19 -
Conventional mortgage pool . 118 118 11 5 2 - - - - - - - -
Other federal agency ....... 122 118 113 3 2 - 4 - 2 1 1 - -
Real estate investment trust . 6 6 6 - - - - - - - - - -
Pension or retirement fund. .. 4 4 4 - - - — - - - - - -
Credit union ....... 1927 1833 1727 25 30 51 94 82 8 4 - - -
Finance company ................. 4 598 4 339 3 868 59 136 276 259 159 69 4 - 23 3
State or municipal government or hou
F= T 1= 2103 198 176 152 7 17 - 22 6 12 2 1 - -
Individual or individual’s estate . . . 130 116 106 2 8 - 14 6 5 3 - - -
Other ..o 227 187 127 8 11 4 40 19 5 2 -
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Table 1. Selected Summary Characteristics, All Properties—Con.

[For information on confidentiality protection, sampling error, nonsampling error, and definitions see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

Homeowner properties

Rental and vacant properties

2to 4 2to 4
housing Condo- Mobile housing 5to 49 50 or more Condo- Mobile
All properties Total | 1 housing unit units miniums homes Total | 1 housing unit units | housing units | housing units miniums homes
MORTGAGED PROPERTIES—Con.
Holder of Equity Line of Credit
Commercial bank or trust company .... 1 344 1 309 1241 11 45 11 35 24 6 1 - 3 -
Savings and loan association, federal sa:
banK ..o 314 314 298 2 7 7 - - - - - - -
Mutual savings bank . . 66 66 66 - - - - - - - - - -
Credit union ......... 1 835 1737 1 663 28 33 14 98 75 18 3 - 1 -
Finance company .. . 5 085 4 737 4 434 72 159 73 348 223 80 5 - 30 8
Other ..o 78 72 54 5 9 3 7 6 - - - - -
Holder of Installment Loan
Commercial bank or trust company ............. 419 410 410 8 8
Savings and loan association, federal savings
bank......coooiiiiiiii 354 315 315 38 38
Mutual savings bank .. 82 82 82 - -
Creditunion ......... 189 169 169 20 20
Finance company 1121 985 985 136 136
State or municipal government or housing finance
25 18 18 7 7
123 117 117 6 6
OUTSTANDING MORTGAGE DEBT
(million dollars)
Outstanding Traditional Mortgage Debt
All mortgaged properties
Total mortgage debt .............oooiiiiil, 4 927 257 4 072 760 3 678 901 69 292 226 721 97 845 854 497 308 938 105 146 116 677 246 911 64 124 12 702
First mortgage debt . .. 4 660 529 3 852 558 3 483 287 65 897 220 528 82 845 807 971 292 286 101 322 108 064 231 990 62 357 11 952
Junior mortgage debt . 266 728 220 202 195 614 3 395 6 193 15 000 46 526 16 652 3 824 8 614 14 920 1767 749
Outstanding Traditional First Mortgage
Debt by Mortgage Insurance Status
FHA-insured mortgage ..............coooeant 409 545 340 583 307 225 5 809 25 602 1947 68 962 23 190 9 378 7 519 24 641 3 696 537
VA-guaranteed first mortgage 110 084 105 810 93 450 3 425 8 514 421 4 274 2 780 1299 - - 194 -
Rural Housing Service/Rural Development-
guaranteedloan.................... 79 445 60 199 56 332 331 2 356 1180 19 247 3 426 2 080 8 138 4 831 771 —
Insured by state agency 127 080 85 486 79 826 994 3 528 1138 41 594 11 678 1 357 4 068 22 076 2 250 165
Insured by state agency with FHA insurance, VA
or Rural Housing Service/Rural Development
QUAANEEE .+ v vvt ittt it 2 947 2 357 2 071 - 84 203 590 77 - 31 482 - -
Insured conventional first mortgage . . 636 967 555 367 506 545 9 080 33 637 6 104 81 600 38 606 8 996 8 275 16 319 8 586 818
Uninsured conventional first mortgage . .. 3 221 705 2 637 134 2 422 228 45 982 146 411 22 513 584 571 212 432 78 181 80 021 163 626 46 774 3 538
Notavailable................ooiiiiiiat, 72 755 65 621 15 611 274 397 49 340 7 134 96 32 11 14 85 6 895
Outstanding Traditional Mortgage Debt
by Holder of Mortgage
Commercial bank or trust company
Total mortgage debt .. 791 976 643 672 577 660 11 614 35 670 18 728 148 303 52 845 17 211 27 251 38 649 9 753 2 595
First mortgage debt . 724 035 584 522 523 508 10 597 33 837 16 581 139 513 51 606 16 433 23 932 35 719 9 643 2 180
Junior mortgage debt . 67 940 59 150 54 153 1017 1 832 2 148 8 791 1239 779 3 319 2 930 110 414
Savings and loan association, federal
savings bank
Total mortgage debt ...........ooviiiiiin, 519 360 415 316 368 181 10 079 24 411 12 644 104 044 36 055 15 677 19 252 22 626 7 935 2 498
First mortgage debt . .. .. 491 009 391 492 347 368 9 690 24 185 10 249 99 517 34 383 15 356 18 440 21 686 7 359 2 293
Junior mortgage debt ..ol 28 350 23 824 20 813 388 227 2 395 4 527 1672 321 811 940 577 205
Mutual savings bank
Total mortgage debt ...........ooiviiiiintn, 89 008 67 181 55 888 381 8 288 2 624 21 827 8 490 4 939 3 268 3 014 2 115 -
First mortgage debt . .. .. 82 858 61 434 50 669 381 8 246 2 137 21 424 8 490 4 939 3 100 2 780 2 115 -
Junior mortgage debt ........oiiiiiiiian, 6 150 5 748 5219 - 42 487 402 - - 168 234 - -
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Table 1. Selected Summary Characteristics, All Properties—Con.

[For information on confidentiality protection, sampling error, nonsampling error, and definitions see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

Homeowner properties

Rental and vacant properties

2to 4 2to 4
housing Condo- Mobile housing 5to 49 50 or more Condo- Mobile
All properties Total | 1 housing unit units miniums homes Total | 1 housing unit units | housing units | housing units miniums homes
OUTSTANDING MORTGAGE DEBT—
Con.
Life insurance company
Total mortgage debt .......coovvuiiiann., 85 330 59 830 54 064 1 268 4 438 60 25 500 5 256 2 182 3 036 14 324 416 285
First mortgage debt . .. .. 81 165 56 649 51 197 1129 4 262 60 24 516 5 256 1 998 2 910 13 651 416 285
Junior mortgage debt ........oiiiiiiiiea., 4 165 3 181 2 867 138 176 - 984 - 184 127 673 - -
Mortgage banker or mortgage company
Total mortgage debt ........c.oovviiiiiinn, 463 421 412 016 373 171 6 708 28 012 4 125 51 404 29 718 6 192 4 840 1 994 8 413 248
First mortgage debt . 452 404 404 487 365 801 6 708 27 853 4 125 47 917 26 549 6 156 4 830 1 905 8 229 248
Junior mortgage debt . 11 017 7 529 7 370 - 159 - 3 488 3 169 36 10 89 184 -
Federally-sponsored secondary market
agency or pool
Total mortgage debt ..........covviiiiiiinn, 2 127 529 1799 109 1 665 622 24 023 95 850 13 614 328 420 121 224 40 627 31 617 107 347 26 356 1 249
First mortgage debt . .. . 2 053 699 1 743 315 1612 816 23 403 94 021 13 075 310 385 113 077 39 269 29 408 101 591 25 790 1249
Junior mortgage debt ...... ..ol 73 830 55 794 52 806 621 1 829 539 18 036 8 147 1 359 2 209 5 755 566 -
Conventional mortgage pool
Total mortgage debt .......covviiiiiiiiiinn. 96 863 89 478 82 178 3 041 2 815 1 444 7 385 3 062 786 742 2 632 163 -
First mortgage debt ... .. 92 449 85 211 78 143 2 938 2 685 1 444 7 238 3 062 786 740 2 488 163 -
Junior mortgage debt ..... . .iiiiiiiiiiie. 4 413 4 267 4 035 103 130 - 146 - - 2 144 - -
Other federal agency
Total mortgage debt ........c.oovviiiiinn, 128 137 94 355 84 185 1873 7 976 321 33 782 10 500 1919 8 924 10 211 2 228 -
First mortgage debt . 121 173 88 431 78 459 1726 7 924 321 32 742 10 500 1 826 8 593 9 595 2 228 -
Junior mortgage debt . 6 964 5924 5 726 146 51 - 1 040 - 93 331 617 - -
Real estate investment trust
Total mortgage debt .. 11 487 6 432 6 175 - 257 - 5 055 1 242 224 813 2 776 - -
First mortgage debt . .. . 11 000 6 097 5 840 - 257 - 4 903 1 242 224 708 2 729 - -
Junior mortgage debt .......oiiiiiiiiiiiian 487 335 335 - - - 152 - - 105 47 - -
Pension or retirement fund
Total mortgage debt ......ccvviiiiiiiiiiinnn 7 048 3 994 3 261 - 613 120 3 054 339 - 354 2 361 - -
First mortgage debt ... .. 6 888 3 915 3 182 - 613 120 2 973 339 - 353 2 281 - -
Junior mortgage debt ... . iiiiiiiiiiiin. 160 79 79 - - - 81 - - 2 80 - -
Credit union
Total mortgage debt .. 147 711 125 249 114 557 930 4 363 5 399 22 462 8 324 3 853 2 322 6 123 1 075 766
First mortgage debt ... .. 127 859 107 089 98 039 882 4 233 3 935 20 770 7 272 3 583 2 229 5 845 1 075 766
Junior mortgage debt ... ... iiiiiiiiiin. 19 852 18 161 16 518 48 130 1 464 1 692 1 052 269 93 277 - -
Finance company
Total mortgage debt .......coeviiiiiann., 120 016 104 190 67 446 1134 1639 33 971 15 825 5 862 981 982 3 222 26 4 752
First mortgage debt . .. .. 101 278 86 029 56 558 996 1 552 26 923 15 249 5 623 981 900 3 049 - 4 696
Junior mortgage debt ........oiiiiiiiiea., 18 737 18 161 10 888 138 87 7 048 576 239 - 82 173 26 56
State or municipal government or
housing finance agency
Total mortgage debt .. 180 222 132 177 122 158 4 205 4 425 1 389 48 045 16 470 5 759 5 673 19 046 1 069 28
First mortgage debt . .. . 168 897 124 183 115 680 3 689 3 494 1320 44 714 16 385 5 300 5 054 16 877 1 069 28
Junior mortgage debt ........iiiiiiiiin., 11 325 7 993 6 477 517 930 69 3 331 85 459 619 2 169 - -
Individual or individual’s estate
Total mortgage debt ........coovvviiiiinn, 77 124 57 532 52 098 2 538 2 599 298 19 591 4 853 3 477 4 541 3 996 2 518 207
First mortgage debt . .. . 72 067 53 766 48 806 2 381 2 280 298 18 301 4 554 3 334 3 957 3 731 2 518 207
Junior mortgage debt .......c.oiiiiiiiiian, 5 057 3 767 3 292 156 318 - 1290 298 144 584 264 - -
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Table 1. Selected Summary Characteristics, All Properties—Con.

[For information on confidentiality protection, sampling error, nonsampling error, and definitions see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

Homeowner properties

Rental and vacant properties

2to 4 2to 4
housing Condo- Mobile housing 5to 49 50 or more Condo- Mobile
All properties Total | 1 housing unit units miniums homes Total | 1 housing unit units | housing units | housing units miniums homes
OUTSTANDING MORTGAGE DEBT—
Con.
Other
Total mortgage debt ..........oovviiiiiiinn, 82 027 62 228 52 255 1 499 5 365 3 108 19 799 4 696 1319 3 062 8 591 2 058 74
First mortgage debt . .. . 73 748 55 939 47 221 1 376 5 083 2 258 17 809 3 944 1138 2 911 8 063 1 754 —
Junior mortgage debt ... ..ol 8 279 6 289 5 034 123 282 850 1 990 752 181 151 527 304 74
Outstanding Equity Line of Credit Debt
by Holder
Commercial bank or trust company ............. 31 832 31 057 28 454 1 029 1317 256 775 464 254 4 20 33 -
Savings and loan association, federal savings
bank............. . . 8 857 8 805 8 668 109 28 - 52 - - 52 - - -
Mutual savings bank 2 257 2 249 2 249 - - - 8 - — 8 - — -
Credit union ......... 11 466 10 714 10 646 33 34 - 752 517 175 7 - 53 -
Finance company .. .. 4 812 4 812 4 580 186 - 46 — — - — - - -
[ (3T 1 512 1 467 1 202 53 181 31 45 36 - 9 - - -
Outstanding Installment Debt by Holder
Commercial bank or trust company ............. 12 097 11 682 11 682 414 414
Savings and loan association, federal savings
bank ..o e 11 266 9 656 9 656 1 610 1610
Mutual savings bank .. 2 468 2 468 2 468 - -
Credit union ..... 5 310 4 544 4 544 766 766
Finance company ................. 35 908 31 156 31 156 4 752 4 752
State or municipal government or hou
AGENCY ¢ttt ettt tiineeeiinnetiiireeeaaas 591 563 563 28 28
[ (3T 2 961 2 887 2 887 74 74

TIncludes properties that have home equity and/or installment loans.
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Table 2-1.

Mortgage Status, 1-Unit Homeowner Properties

[Number of properties in thousands. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text. For minimum base for derived figures (percent, median, etc.)

and meaning of symbols, see text. *Permanent (closed end) mortgages—excludes properties with home equity lines of credit as only mortgage]

United States

Total properties

Nonmortgaged properties

Mortgaged properties

Total mortgaged properties

Properties with traditional
first mortgage*

Properties with home equity
line of credit only

1-housing-unit properties...............

PROPERTY CHARACTERISTICS

Property Location by Geographic Area

Inside MAs
In central cities .......
Not in central cities . .
Outside MAs.

Manner of Acquisition

By purchase ...
Placed one new mortgage.........
Placed two or more new mortgages ....... ..
Assumed mortgage(s) already on property .........
Assumed mortgage(s) already on property and
placed new mortgage
Borrowed using assets other than this property as
collateral ....oovviiiiii i
Paid all cash-no borrowing .
Othermanner .................
By inheritance or gift
By divorce............
By some other manner .. ..
Notreported ..............ccovviininntn

Source of Downpayment?

Properties purchased 1995 to 2001
Part)..ooeviiiii i
Sale of previoushome ........coevvievnnennn.
Sale of other real property or other investments .
SaAVINGS « vt tevetenerientenenntanaraneaaas
Borrowing from a retirement plan
Borrowing using assets other than this property as
collateral ...ovvneiiiiiiii i
Proceeds from an insurance policy ........
Payments in a lease-purchase agreement
From a state or local government source .
From a non-profit organization .........
From parents or relatives. .....
Other...oovviviinininin
No downpayment required .
Not reported . ......oouvtn
Other properties . ..
Notreported .............covviiiinninns

Year Property Acquired

1999 10 2001 (PArt) vvvvvuvineninnenenninenienens
1997 and 1998...... ..
1995 and 1996. .
1990 to 1994 .
1985 to 1989 .
1980 to 1984 .
197510 1979 .
1970 to 1974 . ..
1969 orearlier ....ooovvviiiiiiiiiiiiiiiiiiin,

Building and Land Acquisition

Acquiredatsametime ........oviiiiiiiiiiiin.
Not acquired at same time ........
Land not owned by building owner. . ..
Notreported ..o vviiiiiiiiiiiiiiiiiiiiieinn

Property New or Previously Occupied
When Acquired

Acquired by purchase...
NeW ..ottt
Previously occupied by someone else
Converted from nonresidential use ...
Other...ovvviiiiiiiiiiiiiiinines
Not reported..........

Other properties . ..

Notreported .............oovviiiinninns

Year Structure Built

1999 toMarch2000 .......ovvvinininiiiininnnen.
1997 and 1998......

1995 and 1996. .
1990 to 1994 .
1980 to 1989 .
1970 to 1979 .
1960 to 1969 .
1950 to 1959 .
1940 to 1949 . ..
1939 orearlier ....oooviiiiiiiiiiiiiiiiiiii

Residential Finance Survey: 2001
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Table 2-1.

Mortgage Status, 1-Unit Homeowner Properties —Con.

[Number of properties in thousands. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text. For minimum base for derived figures (percent, median, etc.)

and meaning of symbols, see text. *Permanent (closed end) mortgages—excludes properties with home equity lines of credit as only mortgage]

United States

Total properties

Nonmortgaged properties

Mortgaged properties

Total mortgaged properties

PROPERTY CHARACTERISTICS—Con.
Purchase Price

Properties acquired by purchase 1997 to
2001 (part) ..o.oiviiiiii i
Less than $20,000 .... ..
$20,000 to $39,999..
$40,000 to $59,999..
$60,000 to $79,999
$80,000 to $99,999....
$100,000 to $124,999 .
$125,000 to $149,999 .
$150,000 to $174,999 .
$175,000 to $199,999 .
$200,000 to $249,999 .
$250,000 to $299,999 .
$300,000 to $499,999 .
$500,000 or more .....
Median ..........

Value

Less than $20,000 ......ovvvniinininnininnenenes
$20,000 to $39,999. .
$40,000 to $59,999. .
$60,000 to $79,999. .
$80,000 to $99,999....
$100,000 to $124,99
$125,000 to $149,999 .
$150,000 to $174,999 .
$175,000 to $199,999 .
$200,000 to $249,999 .
$250,000 to $299,999 .
$300,000 to $499,999 .
$500,000 or more .....
Median .......... ..
Mean ....oooiiiiiiiiii e

Purchase Price as Percent of Value?

Acquired by purchase ..................
Purchased 1997 to 2001 (part)...
Less than 60 percent .......
60 to 69 percent ....
70 to 79 percent ..
80 to 99 percent ..
100 percent or more .
Median ........coooviunnn.

Purchased 1990 to 1996 (part) .
Less than 40 percent .......
40 to 59 percent ....
60 to 79 percent ..
80 to 99 percent ....
100 percent or more .
Median ............
Purchased 1989 or earlier ..
Less than 20 percent ..
20 to 39 percent ..
40 to 59 percent ..
60 to 79 percent ..
80 to 99 percent ....
100 percent or more .
Median ......oovviiiiiiiiin., ..
Not acquired by purchase ..............

Value-Income Ratio

Not reported or not computed. . ..
Median ....ooiiiiiiiii i

Value of Capital Improvements

Properties with capital improvements

between 1998 and 2000................
Less than $500 ...
$500 to $999 ...
$1,000 to $2,499 ..
$2,500 to $4,999 ..
$5,000 to $7,499 ..
$7,500 to $9,999....
$10,000 to $14,999..
$15,000 to $19,999..
$20,000 to $29,999..
$30,000 or more ....
Median ..........
Mean ...

Properties with no capital
between 1998 and 2000............
Capital improvements not reported

2-4 1-Unit Homeowner Properties
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Properties with traditional | Properties with home equity
first mortgage* line of credit only
14 477 108
287 16
729 13

1 084 18
1 605 -
1796 4
1813 8
1822 6
1 330 16
840 7
1138 9
717 8
967 4
349 -
123 967 110 335
155 516 117 060
21 933 1 450
285 33

1 051 78
2 317 144
3 569 190
4 371 159
4 223 204
4 235 121
3 482 154
2 476 80
3 117 116
2 167 80
3 487 159
1 630 38
139 102 121 347
182 092 157 009
35 481 1 406
14 477 108
1279 25
1130 19
1 826 12
7 380 35
2 841 16
88 78

11 052 218
676 45

1 595 37
3 991 64
3 394 46
1 374 25
76 68

9 952 1 080
1 336 362
2 312 292
2 539 148
1883 204
814 22

1 049 53
50 32
929 152

2 389 163
4 818 248
6 216 200
5 543 186
4 072 117
2 616 100
1794 56
6 171 417
2 791 72
23 24

20 429 881
308 17
671 19

3 306 122
3 298 118
3 843 170
1129 38
2 624 146
1435 84
1875 96
1941 72
6 712 7 425
12 852 12 407
12 646 540
3 335 136
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Table 2-1.

Mortgage Status, 1-Unit Homeowner Properties —Con.

[Number of properties in thousands. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text. For minimum base for derived figures (percent, median, etc.)
and meaning of symbols, see text. *Permanent (closed end) mortgages—excludes properties with home equity lines of credit as only mortgage]

United States

Total properties

Nonmortgaged properties

Mortgaged properties

Total mortgaged properties

line of credit only

PROPERTY CHARACTERISTICS—Con.
Age Restrictions

Property located in subdivision restricted to people
age550rolder .......oiiiiiiiiiiiiiiiiiiin.,

Property located in subdivision not restricted to
people age 55 or older ..

Not reported...........

Neighborhood Composition

Property located in subdivision or neighborhood
occupied predominantly by people age 55 or older. .

Property located in subdivision or neighborhood not
occupied predominantly by people age 55 or older. .

Don’t know or not reported

Type of Property Benefits!

Government-sponsored below-market interest rate
mortgage l0an ...o.vviiiiiii it
Other government grant or subsidy .
Property tax relief ................
Subsidy from a non-profit corporation .
None of the above benefits .. ..
Not reported............

Source of Property Benefits?

With property benefits..................
Federal government ............ ..
State government . ..
Local government......
Non-profit corporation
Notreported........c.cvvuenn.
With no property benefits. . ..
Notreported ............cooovviininntn

Reason for Benefits?

With property benefits..................
Occupied by low- or moderate-income individuals .
Occupied by elderly or disabled individuals . ..
Ahistoric structure ..........ooiiiiiiiiiiiiie,
Located in a community development or economic

developmentarea.......oooeviiiiiiiiiiiiiinan,
Covered by a Homestead Exemption .
Covered by a Community Land Trust .
Covered by disaster relief .........
Otherreason ...........
Notreported.......covvvvvnunnnnn
With no property benefits. . ..
Notreported .............ooiviiiinnnnns

OWNER CHARACTERISTICS

Owner Status

e L=
2 owners ..
B OrMOrE OWNErS t.vvuevineineieennennennennnns

Age of Owner

Under25. . ..ot
25t034... ..
35t044...
45t054...
5510 64...
65t0 74...
75 and over .
Not reported . ..
Median ...oovniiiiii

Race of Owner

Whitealone ...................
Black or African American alone ........
American Indian or Alaskan Native alone .
Asianalone .........coiiiiiiiiiiiiiiiiin.,
Native Hawaiian or Other Pacific Islander alone .....
TWO OF MOFE FACES + v vvvvnevnenvnnenenernenennens

Sex of Owner

Hispanic/Latino Origin

Hispanic/Latino owner(s) only. . ..
No Hispanic/Latino owner(s) .........covvevuvinenn.

Residential Finance Survey: 2001

w=

35
16

42
10

_—

42
10

42
10

21
34

WoONOWw—=Ou

a4
12

U.S. Department of Housing and Urban Development and U.S. Census Bureau

555

404
001

422

115
423

551
227
383

104
710

146

929
445

321
104
710

146
730
082

27

182
827

25
709
197
104
710

541
677
742

383
445
534

663
410

339
52

352
300
295

134
360

063
898

091
869

532

16 964
1 496

n

653

994
344

o ©

(o2}
a
N

1718

858
713

116
3 871

1718
203
806

26
761

219

3 871

573
104
314

©©

54
234
950

609
866

s wnN

647
68

12 736
6 256

1093
17 899

25
10

28
6

28
6

11
25

1

-
nMNoOooO

o3

2
34

36

453
69

179

858
521

537
1 021

28
148

475
367
142

60

430

1 221
337

70

Properties with traditional | Properties with home equity

first mortgage*

023 1987
440 32 987
505 1436
768 2 589
121 24 263
079 9 558
504 495
196 193
731 1633
40 40
701 27 506
839 6 587
428 2 317
480 467
071 1019
732 694
40 40
205 190
701 27 506
839 6 587
428 2 317
528 511
276 253
27 27
157 151
066 1 008
5 5
25 25
490 468
131 127
701 27 506
839 6 587
968 11 431
573 24 552
428 428
328 328
211 5182
584 10 436
744 10 399
054 5 579
544 2178
811 668
692 1 640
47 46
191 31 761
905 2 840
198 194
273 1241
119 115
283 260
327 30 105
641 6 305
998 2 927
970 33 483
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Table 2-1. Mortgage Status, 1-Unit Homeowner Properties—Con.

[Number of properties in thousands. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text. For minimum base for derived figures (percent, median, etc.)
and meaning of symbols, see text. *Permanent (closed end) mortgages—excludes properties with home equity lines of credit as only mortgage]

Mortgaged properties
Unlted States Properties with traditional | Properties with home equity
Total properties Nonmortgaged properties | Total mortgaged properties first mortgage* line of credit only
OWNER CHARACTERISTICS—Con.
Veteran Status’
Veteran........covvvvneiiiiniineennnnns 14 356 6 300 8 057 7 576 481
Active member of Reserves or National Guard for at
leastByears .....ocvveiiiiiiiiiiiiiiiiiiieiaen 1989 623 1 365 1327 38
Persian Gulf War or after
(August 1990 topresent) ....ouvvnevneiieinnennnn 946 58 888 881 7
Vietnam or after
(August 1964 to July 1990) ....cvvvvneineiinnnnnn 5 949 1 329 4 620 4 437 183
Korean conflict or after
(July 1950 to July 1964) .. .cvvvviniiniineinnennnn 4 106 2 378 1729 1 503 225
World War Il or after
(September 1940 to June 1950).......ccovvuuennnn 3 485 2 837 647 555 92
Nonveteran ........... .. 38 837 10 983 27 854 26 861 993
Notreported ..............ooiiviiinatn 3 766 1709 2 058 1973 84
Income
Lessthan $5,000 .....ouvueniiiiiinenenenennnnn. 5 769 2 649 3 120 3 018 102
$5,000 to $9,999.. ... .. 1 392 1 027 365 331 34
10,000 to $14,999.. 2 144 1 518 626 595 31
15,000 to $19,999.. 2271 1 346 925 889 36
20,000 to $24,999.. 2 808 1 498 1 310 1 244 66
25,000 to $29,999. . 2 982 1 269 1713 1 574 139
30,000 to $34,999.. 3 126 1 287 1 839 1738 101
35,000 to $39,999.. 2 809 1 032 1777 1 668 110
40,000 to $49,999. . 5 846 1774 4 072 3 858 213
$50,000 to $59,999. . 5 144 1278 3 866 3 717 149
60,000 to $79,999.. 8 190 1 649 6 541 6 352 189
80,000 to $99,999.... 5 096 873 4 222 4 089 134
100,000 to $119,999 . 3 333 598 2 735 2 629 106
120,000 or more ..... 6 051 1194 4 857 4 709 148
Median .......... .. 48 860 30 735 58 373 58 852 47 488
=T 63 957 46 781 72 548 72 951 63 121
Owned Home Previously
Previously ownedhome...........coovviiinnennnn. 31 335 10 176 21 158 20 301 858
Never owned home before . .. 22 921 7 462 15 459 14 820 639
Notreported ... vttt 2 704 1 353 1 351 1290 61
RECURRING EXPENSES
Real Estate Tax
Acquired before 2000................... 50 885 18 038 32 847 31 331 1 516
Lessthan $100 ................ 9 606 3 873 5 733 5 558 175
100 to $199 ... 858 514 344 329 15
200 to $299 . 1 086 614 472 455 17
300 to $399 . 1 506 678 827 786 4
400 to $499 . 1 557 732 825 793 32
$500 to $599 . 1 636 777 858 826 33
600 to $699 . 1810 777 1 033 995 38
700 to $799 . 1770 724 1 046 1 008 38
800 to $899 . 1794 705 1 089 998 92
$900 t0 $999 ..... 1 504 510 994 949 46
1,000 to $1,249 .. 4 445 1 382 3 064 2 862 201
1,250 to $1,499 .. 2 624 837 1787 1 701 86
1,500 to $1,999 .. 5 023 1 423 3 600 3 423 176
2,000 to $2,499 .. 4 107 1195 2 912 2 775 137
2,500 or more ... 10 474 2 463 8 012 7 634 378
Not reported . . 1 084 834 250 239 11
Median ... 1100 788 1 252 1 249 1 322
Mean ... 1 630 1 266 1 822 1817 1918
Acquired 2000 and 2001 (part) .. 6 075 954 5121 5 079 42
Real Estate Tax Per $1,000 Value
Acquired before 2000................... 50 885 18 038 32 847 31 331 1 516
Lessthan$5 ..........couenen. .. 13 418 5 510 7 908 7 627 281
$5t0$9..... .. 12 232 3 539 8 693 8 326 367
$10to $14 .. 10 542 3 392 7 150 6 816 334
$15to $19 5 625 1 847 3 778 3 618 160
$20 to $24 3 477 1 232 2 245 2 098 147
$25t0 $29 .. 1 611 555 1 057 990 67
$30to $39 .. 2 756 1 092 1 664 1 605 59
$40t0 $49 .. 42 11 31 7 24
$50 to $59 .. 30 10 20 - 20
$600rmMOre «ovuuevnrennennns 62 16 47 - 47
Not reported or not computed. . .. 1 088 834 254 243 11
Median ...ovviniiiiiiiiiiiiiiiiiiiie .. 10 9 10 10 12
Acquired 2000 and 2001 (part) .......... 6 075 954 5121 5 079 42

1Detail does not add to total because more than one answer accepted.
2May not add to total because not reported and not calculated not included.
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Table 2-2. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties

[Number of mortgaged properties in thousands. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text. For minimum base of derived figures (percent,

median, etc.) and meaning of symbols, see text]

United States

Total mortgaged

Fixed rate mortgage

Short term with

Adjustable rate

properties Amortized balloon payment mortgage (ARM) Other mortgage
1-housing-unit properties with traditional first mortgage ......... 36 410 29 850 1 695 4 489 376
PROPERTY CHARACTERISTICS
Manner of Acquisition
By purchase ..........coiuiiiiiiiiiiiiiiiiiiiiiiiiiiiiiinens 35 481 29 124 1 630 4 363 365
Placed one new mortgage ....... .. 32 878 27 009 1 482 4 043 344
Placed two or more new mortgages...... 938 772 38 120 8
Assumed mortgage(s) already on property.... 886 742 42 102 -
Assumed mortgage(s) already on property and pl . 171 136 23 12 -
Borrowed using assets other than this property as collateral........... 135 103 18 1 3
Paid all cash-no borrowing.......cevviieiiiinnnennnnnns 403 317 14 66 6
Othermanner................ 70 45 13 9 3
By inheritance or gift 504 409 35 58 2
By divorce............ 67 53 6 8 -
By some other manner .. 48 39 4 4 -
Notreported ........ccoiuuiiiiiiii ittt iiiiiiiinaens 310 224 21 56 9
Source of Downpayment?
Properties purchased 1995 to 2001 (part) ..............cccovvnnn. 18 579 15 285 905 2 206 184
Sale of previoushome ........coviiiiiiiinnnennnn, .. 5 879 4 790 320 690 80
Sale of other real property or other investments . 908 734 48 122 3
SaAVINGS «vvriiiii e 9 636 8 059 426 1072 79
Borrowing from a retirementplan ................... ... 810 665 40 88 17
Borrowing using assets other than this property as collateral . 423 282 34 93 14
Proceeds from an insurance policy .......... 120 105 - 15 -
Payments in a lease-purchase agreement 143 106 10 27 -
From a state or local government source . 263 228 19 16 -
From a non-profit organization .......... 34 22 — 12 -
From parents or relatives ...... 1 846 1 498 76 250 21
Other ....ovvvvininenn.. 88 68 - 20 -
No downpayment required . 1 354 1 098 104 149 4
Notreported ............... 392 315 4 73 —
Other properties .. .. 17 661 14 438 781 2 258 183
Notreported ........coiiuuiiiiiiiiiiiii ittt iiiieeiinanenns 170 127 9 25 9
Year Property Acquired
1999 10 2001 (PAM) v v vvvvn e tnnt ettt ettt 8 716 7 143 432 1 057 84
1997 and 1998 .. .. .. 6 110 5 070 291 693 56
1995 and 1996 .. 4 212 3 437 214 508 53
1990t0 1994 ... 7 133 5 889 285 878 82
198510 1989 ... 4 397 3 672 128 551 46
198010 1984 ... 2 247 1 701 139 387 19
19750 1979 ... 2 049 1658 121 253 18
1970 to 1974 . 909 763 37 99 10
1969 or earlier .. 636 517 48 62 9
Property New or Previously Occupied When Acquired
Acquiredbypurchase ............cooiiiiiiiiiiiiiiii i 35 481 29 124 1 630 4 363 365
New ...oviiii i 8 913 7 297 367 1140 109
Previously occupied by someone else . . 26 380 21 667 1 247 3 210 257
Converted from nonresidential use..... 18 12 3 3 -
Other ........ 31 27 4 - -
Not reported ........ 139 121 8 10 -
Other prope! .. .. 619 502 45 71 2
Notreported ........cooiuiiiiiiiiii it 310 224 21 56 9
Year Structure Built
1999 toMarch 2000 ....vininiiiii ittt 1911 1 537 86 266 22
1997 and 1998 .. .. 2 157 1742 91 296 28
1995 and 1996 1880 1 546 74 209 52
1990to 1994 ... 3 660 3 089 127 415 28
1980to 1989 ... 6 407 5 285 261 815 46
1970t0 1979 ... 6 076 4 980 305 749 4
1960 to 1969 ... 3 788 3 140 175 445 27
1950to 1959 ... 4 389 3 643 222 472 52
1940t0 1949 ... .. 1 965 1627 87 234 18
1939 0rearlier «.o.unie i e 4 176 3 260 266 589 62
Purchase Price
Properties acquired by purchase 1997 to 2001 (part) ............. 14 477 11 924 712 1710 131
Less than $20,000 . ... vuinenieeneeneninneneneinenrenenennen .. 287 209 18 57 3
$20,000 to $39,999 .. 729 540 59 118 11
$40,000 to $59,999 .. 1 084 922 58 94 11
$60,000 to $79,999 .. 1 605 1 344 102 146 13
$80,000 to $99,999 .. 1 796 1513 84 194 3
$100,000 to $124,999. 1813 1 538 83 185 7
$125,000 to $149,999. 1 822 1 550 67 189 17
$150,000 to $174,999. 1 330 1148 53 120 9
$175,000 to $199,999. 840 683 38 102 17
$200,000 to $249,999. 1138 936 39 146 18
$250,000 to $299,999 . 717 581 30 93 13
$300,000 to $499,999 . 967 726 50 186 5
$500,000 or more ... 349 233 31 82 3
Median........... 123 967 123 292 110 414 133 150 151 459
155 516 151 536 156 370 181 959 167 947
Other properties ..........oeiieiiiiiiiiieneriieneennenneenenns 21 933 17 925 984 2779 245
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Table 2-2. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties —Con.

[Number of mortgaged properties in thousands. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text. For minimum base of derived figures (percent,

median, etc.) and meaning of symbols, see text]

Fixed rate mortgage

Unlted States Total mortgaged Short term with Adjustable rate

properties Amortized balloon payment mortgage (ARM) Other mortgage
PROPERTY CHARACTERISTICS—Con.
Value
Less than $20,000 . ... .uveninirininie e eiiiieiiieieraeaeaes 285 222 32 32 -
$20,000 to $39,999 .. .. 1 051 794 71 180 6
$40,000 to $59,999 .. 2 317 1 801 137 348 30
$60,000 to $79,999 .. 3 569 2 860 260 412 38
$80,000 to $99,999 4 371 3 665 143 518 45
$100,000 to $124,999 4 223 3 451 267 470 34
$125,000 to $149,999 . 4 235 3 516 146 537 36
$150,000 to $174,999 . 3 482 2 971 115 355 41
$175,000 to $199,999 . 2 476 2 130 82 239 25
$200,000 to $249,999 . 3 117 2 624 128 326 38
$250,000 to $299,999 . 2 167 1784 102 237 44
$300,000 to $499,999 . 3 487 2 828 107 524 28
$500,000 or more ... 1 630 1204 105 312 10
Median........... 139 102 140 158 119 160 138 258 149 345
Y= o P 182 092 179 019 174 019 205 793 179 482
Value of Capital Improvements

Properties with capital improvements between 1998 and 2000 .... 20 429 16 762 973 2 485 209
Less than $500 .. 308 239 5 60 4
$500 to $999 ..... 671 541 46 77 7
$1,000 to $2,499 .. 3 306 2719 131 451 4
$2,500 to $4,999 .. 3 298 2 713 152 408 25
$5,000 to $7,499 .. 3 843 3 129 176 476 62
$7,500 to $9,999 .. 1129 965 56 100 8
$10,000 to $14,999 2 624 2 160 95 342 27
$15,000 to $19,999 .. 1 435 1167 70 171 27
$20,000 to $29,999 1 875 1 554 119 176 26
$30,000 or more .. 1 941 1 574 123 224 20
Median......... 6 712 6 733 7 169 6 291 8 491
=T o T T TP 12 852 12 590 17 307 12 748 14 406

Properties with no capital improvements between 1998 and 2000 . 12 646 10 372 580 1 569 126

Capital improvements notreported ...........................l 3 335 2 716 143 436 4
Age Restrictions
Property located in subdivision restricted to people age 55 or older ........... 1987 1 691 64 205 27
Property located in subdivision not restricted to people age 55 or older . .. 32 987 26 983 1577 4 103 324
LIV =T T T4 (=T N 1 436 1176 54 181 25
Neighborhood Composition
Property located in subdivision or neighborhood occupied predominantly by

PeOpPle age 55 OF OlUEY .+ vttt ittt ettt eneenteaneanenneenns 2 589 2 062 171 326 31
Property located in subdivision or neighborhood not occupied predominantly by

People age 55 OF OlUET vttt ittt ittt eiieietneineenenneanas 24 263 19 886 1147 3 003 226
Don't KNnow or NOt reported. ..o v vve i it iii i iieiiennennann 9 558 7 902 377 1 160 119
Type of Property Benefits!
Government-sponsored below-market interest rate mortgage loan ... 495 448 12 35 -
Other government grant or subsidy . 193 158 19 16 —
Property tax relief ................o0. 1 633 1 350 87 181 15
Subsidy from a non-profit corporation .. 40 35 — 5 -
None of the above benefit ............ .. 27 506 22 555 1276 3 407 268
1A o] Q=T T 4 (=T 6 587 5 348 302 844 93
Source of Property Benefits?

With property benefits . 2 317 1 947 117 238 15
Federal government .......... 467 404 30 33 -
State government . 1 019 829 64 114 11
Local government ... 694 585 33 73 3
Non-profit corporation 40 35 - 5 -
Notreported ......oovvvinnnnnn. 190 173 4 12 —

With no property benefits . .. 27 506 22 555 1276 3 407 268

Notreported ..... ..ottt ittt iiiiiiiianeens 6 587 5 348 302 844 93
Reason For Benefits?

With property benefits ...t 2 317 1 947 117 238 15
Occupied by low- or moderate-income individuals. 511 455 14 39 3
Occupied by elderly or disabled individuals ... 253 207 15 25 7
Ahistoric structure.. .. ....oviiiiii il 27 27 - - -
Located in a community development or economic development area . . 151 140 2 9 -
Covered by a Homestead Exemption 1 008 842 65 101 -
Covered by a Community Land Trust .. 5 - 5 - -
Covered by disaster relief ............ 25 20 - 5 -
Other reason . 468 394 26 43 4
Notreported .......cvvinntn 127 96 5 23 3

With no property bene . . 27 506 22 555 1276 3 407 268

Notreported ........oiiuuiiiiiiiiiiiii ittt iiiiiieninnnenns 6 587 5 348 302 844 9
OWNER CHARACTERISTICS
Owner Status
1 owner . 11 431 9 371 528 1 430 103
2 owners 24 552 20 105 1 154 3 020 273
3 or more owners 428 374 14 40 -
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Table 2-2. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties —Con.

[Number of mortgaged properties in thousands. For information on confidentiality protection, sampling error, nonsampling error, and definitions, see text. For minimum base of derived figures (percent,

median, etc.) and meaning of symbols, see text]

United States

Total mortgaged

Fixed rate mortgage

Short term with

Adjustable rate

properties Amortized balloon payment mortgage (ARM) Other mortgage
OWNER CHARACTERISTICS—Con.
Age of Owner
[T = 328 255 15 56 3
25t034.. 5182 4 240 289 603 51
35t044. 10 436 8 606 462 1275 93
45t0 54 . 10 399 8 670 422 1198 109
55t0 64 . 5 579 4 459 264 805 50
651074 . 2178 1792 128 237 22
75 and over. 668 525 47 85 11
Not reported .. 1 640 1 304 69 230 38
Median. .. ou e i i e 46 46 46 47 47
Race of Owner
{1 S Lo T 31 761 25 881 1 545 3 993 342
Black or African American alone......... 2 840 2 444 95 276 24
American Indian or Alaskan Native alone . 194 163 14 17 -
Asianalone.........cooviiiiiiiiiiiiin., 1241 1 054 20 157 10
Native Hawaiian or Other Pacific Islander alone . .. 115 102 1 12 -
TWO OF MOME FACES + v v vevet e eeneeneneneneneaneneneneesenenenenennenns 260 206 21 33 -
Sex of Owner
= L= 30 105 24 664 1 386 3 751 305
L2141 =N 6 305 5 185 310 738 71
Hispanic/Latino Origin
Hispanic/Latino oWner(S) ONlY . ..vueintine it iiieiieiennennennennenn 2 927 2 445 163 296 24
No Hispanic/Latino OWNer(s) ......ouvuiuininiiiiiiiiiiiiiiiiii i nenennns 33 483 27 404 1 533 4 193 352
Veteran Status’
=] = . 7 576 6 273 383 848 72
Active member of Reserves or National Guard for at least 6 years 1327 1 087 74 160 6
Persian Gulf War or after
(August 1990 tO PreSENt) «uve v et enne it i titeneeanenneanenneenns 881 757 22 102 -
Vietnam or after
(August 1964 t0 July 1990) .. evueinine ittt iiiieieeieinennenneanns 4 437 3 710 243 432 51
Korean conflict or after
(July 195010 JUly 1964) . vttt ittt ettt e eieenennaanas 1 503 1210 73 206 15
World War Il or after
(September 1940 t0 JUNE 1950) .. vve i ei i ineierieinennennennns 555 446 23 78 8
Nonveteran ......... .. 26 861 21 918 1 251 3 420 27
Notreported ...... ..ottt ittt 1973 1 658 61 221 33
Income
Less than $5,000 ... .uuetneenetnneneenereuenneenesneonesenenneenennnnn 3 018 2 406 106 461 45
$5,000 to $9,999 .. .. 331 266 8 54 3
$10,000 to $14,999 595 472 31 92 —
$15,000 to $19,999 .. 889 706 61 112 10
$20,000 to $24,999 .. 1 244 1 048 72 115 8
$25,000 to $29,999 .. 1 574 1 291 108 175 —
$30,000 to $34,999 .. 1738 1 460 63 199 17
$35,000 to $39,999 1 668 1 326 81 252 8
$40,000 to $49,999 3 858 3 107 200 505 46
$50,000 to $59,999 .. 3717 3 071 198 403 45
$60,000 to $79,999 .. 6 352 5 261 261 750 80
$80,000 to $99,999 .. 4 089 3 406 184 462 37
$100,000 to $119,999 . 2 629 2 182 124 285 38
$120,000 or more ... 4 709 3 847 199 623 39
Median........... 58 852 59 257 55 974 56 921 61 300
1= T 72 951 72 947 68 731 75 140 66 161
Owned Home Previously
Previously owned home ... 20 301 16 522 975 2 563 240
Never owned home before. 14 820 12 269 665 1763 122
Notreported .....ovviviiiiiiiiiiinnne, 1 290 1 058 55 163 14
1-housing-unit properties with traditional first mortgage......... 36 410 29 850 1 695 4 489 376
MORTGAGE CHARACTERISTICS
Method of Loan Application
By computer over the Internetorby e-mail .......oooviiiiiiiiiiiiiiiiii 270 204 25 41 -
By telephone or FAX........covvuinntn 3 579 2 973 171 429 6
By regular mail ... .. 895 768 19 89 19
By personal Visit......ovuiiiiiiiiiiiiiiii e 22 198 18 098 1 063 2 791 245
Through third party (such as real estate agent or builder) 6 531 5 451 260 742 78
Some other way . .. 102 98 - 4 -
Not reported ... . .. 2 474 1 961 134 351 27
Notavailable.........ooiuiniiiiiii i 361 296 23 42 -
Origin of First Mortgage
Mortgage made at time property acquired .........c.ocviiiiiiiniiiiiiiinenn 25 921 21 140 1199 3 269 314
Mortgage assumed at time property acquired . 704 593 36 75 -
Mortgage placed later than acquisition of property 9 785 8 117 461 1 146 62
Refinanced mortgage .................. 8 890 7 389 39