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STATEMENT OF THE CHAIRMAN

,

May 9, 1967.
The enclos_ed report contaius a listing bf each housing progratn

under the Federal Government, a brief ex-planation of its pu*rfosefhoru
it operates, the extent of its coverage or'd its progress t'o aite. ' ttre
pJggra1s are those ad_mt{stered by the Department of Housing and
Ilrban Development, the Yeterans'Administration, the X'ederal Eome
Loan Bank Board, and the Farmers Ifome Administration of the De-
partment of Agriculture.

The report-alio contains a short statement on housing activity in the
past_Iear and sets of tables on the cun.ent inventory oT all liorising in
the United States. Miscellaneous tables are also included on tr'TIA
and YA interest rates and o9 monthly amortization charges under
various levels of repayment schedules. 

-

The purpose of this material is to mako availabie to Members of
Cottgress and.the pUllic a listing rud slrort explanation of each hous-
ing program i+-tl:g tr'ederal Govenrment assembled i, orre phee *.)r ielr
is not nor,v available anyrvhere in a Government publicatidu.

The subcommittee giatefully aeknou'ledg*r tl," assistance of the
.Federal agencies in tjie preparatiou of thE basic rnaterial for this
report.

Jorrn Sranr(MAN, Chairm,an.
rx

{



PROGRESS REPORT ON FEDERAL HOUSING
PROGRAMS

HOUSING IN 1966

t

f

. 'lhe follor-ing tables. plor.ide selectecl ba,sic datl, orr hotrsing lllo-
_ductiorr,- _the horrsine inventory, mortgrrge <,redit, pcipulrtion,' 'arrd
household cotrnts in the United States. -

. A knou'ledge_t.rf these basic data is impelttive to tn er.nhrnticxr of
the snccess of tr'ederal progrrrlns designed to Provide clecelt housing
for all Americans. Altlrough _rlrrny fai.tors are^relevant i, consiclering:
the successful.Progress of l'ederall)rogranls, it'is obvious thul, housin[
conditions l'ill not rnaterially irnprtr.e rrithout a continuuorrs high ler-ei
of housing constmcltion.

, 't'l,o 
^sharp 

clrop in housing _star.ts in 1966 fi.cun pr.evious yoru.ri
(table A-1) rras * serious setback in reaching ,ur ho.siirg goal.. it h..
rnore sisnifi_cance u-herr relu,ted to the housing need-tl"re 10,591,000
substandzrrd units in 1960 (tables E-2 ancl B-5), the drolr in du-eiling
rrnit virt'irncy rrrtes in 1966 to the lou-est since'1g60 (ta6les B-4 arril
B 5) rrrrrl the trertrl.y I rrrilliorr irct'ertsc irr tlre nrrrrrber of rrorrfrrrrrr Jr.rrsc-
Irt,lds in 1966 or cr I965 (table D-4).

'lhe key to the 1966 dorvntttrn in hortsing corrstlurrtion u'ts thc sirolt-
rr;l-e olmt,rtgage t'redit lhi<'Ir, irr tru'n, r'efier.ted tlre shrrr.ll r.erlrrr.tiorr irr
srr'ings flru-ing' int. tlre srrr ings ins{itrr{iorrs. 'flrc l g60 \'errr-en<[ ,rrt-
strr,rrding rnortgage debt of $225.4 billiorr on rronfirrn c,nc i,, I'oul fanrilr.
]rornes.(table,C-1) rePresents ln irrr,rease of only $11.2 billiorr ,,r'ei.
1965, the sma,llest yearly tdditiorr since 1g60. Of this inr,r'ease, less tlrrrtr
ll0 pert'ent, ($3.4 billiort) canre fronr llte srlvirrgs and lorirr associrrtiols
rvhich in recent yetu's h:rr-e tccorrntecl fol rn&e thitu one-lrrrlf of thc
tteu- ttrortgu,ge rnone"- for lesidential llrrr'1;t,ses. 'lhe lerrclirrg tctir,i{,r.
}r 1r1vi11Ss.arld loa.n l,ssoc'iations lelle<lts ihe ledrrced flt,rr' .,f sriving.s
(table o-Z)-_int. lhesc associations ol $3.7 billiou in 1g66 <,orn1lar.ctl
uitlr $ii.4 billion in 1965 urd a record $11 billiorr in 1963.

Desllite the slol'clou'tt of r'onstlrtctiorr aud the irrurerrse ilr r'ar.u1r.r-
lirtes, r'eal esttrte foreclosttres <'ontirnecl to inr,r'errse in 1966 altlrriugir
the rate per 1,000 rrrortgaged stnrctules of 4.st rva,s slie'htlv less thiirr
the r:orre!prinding rate of 4.93 for 1g65 (table c-;t). 'I'he 1b60'f,,reclosrrlo
lrtte for FHA ancl VA rnrlrtgu,ges continrred strbstantially hislrer. than for.
ctxrventional_r_nortgtrges brrL slrriu-ecl :r, slirrht irn1,r',rr;ernerrt over. thc
1965 r'ate (rable C-4).

'f Ire foreclosrrles irr l96ti alc ir (.irr.l,\.(,\'er l'rrrrr .r'et.lrrrilding. r,r.
brrilding an rrnnrarketable lrrodtrct, in t,6rttin treas irr thc Na,tiSn in
1965.and pleviorr.s ye&r's. 'I'his ln<llnaly betrveen horrsing starts uncl
{,reclrrsures (a} in.rease in forecl,sur:es despite shar'P 

-<,rrtbacks 
in

lrousing sttr,rt.s drrring a time of economic expansion) reilects tlie u'ide
regionrrl und lo.al variati.ns in the pattern ,if h,rme'cunstnrction. un-

1

{

I
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PROGRE,SS REPORT ON FEDERAI, HOUSING PROGRAMS

Typc oI structure Locatiolr I O$alership

Total
Outside
SMS-4.'s

Public

464
44tt

forttrnately, serioLrs overbuildiug in some locations is of no helll to
families se;king housing in ,rreas\-ith seriorts shortnges.

A. HOUSING PBODUCTION

T-rBr,n A-1.-\tonJarm, hottsing unils slartetl, by type of tenure, type of structure,
Localion antl owncrsh t p

lThousands of units]

Ycnr
a

603
706
356
191
\42

326
023
208
362
466
952
491
504
438
551
646
349
224
382
531

469
613
564
520
229

448

252
136
115

o
155
t74
104
55
27

397
431
227
124
96

80
68
43
30
13

34
20
18
11

530
619
301
184
139

1, 015
1, 265
1,344
1, 430
1, 908
1, 420
7,446
1, 402
1, 532
1,627
1, 325
1,775
1, 314
1, 495
1,230
t,285
1,439
1, 582
r, 530
1, 483
r, 197

200
272
129
$7
46

453
378

1, 076
888
946

1,053
1, 149
1, 118
1,067

851

_20

73
87
55

7
3

1

8

18
36
44
71
58

1C

19
24
49
e,8

44
5l
30
32

38
3l

1ri

1,
1,
I,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,
1,

ai0
30r
391
501
620
62t)
580
458

-21

L,212
073
946
963
993
944
940
771

-18

,4i

326
440
558
556
522
411

-21-19 -17 -19

t I)ata reflect chalges in "standard Metropolital Statistical Area" donnil,ions arurou[ced by the I]ucau
of the Budget.

Source: Department oi Colnmcrce, Ilureau of thc Ceusus.

?

I

Type oI te[ure

Sales Rental I frrrrrily 2 fanrily 3 frr,rilyl Iuside
or rnorcl SNISA'S



T,r.nr,r A*2.-New househeeping residential construction authorized in {},011 permi,t-
issuing places, b11 State

' 
lNumber oi housing uuits]

PROGRESS REPORT ON FEDERAL I{OUSING PROGRAMS 3

Statc

1966

24,227812 E11,585 446, 450

7,757
170

5,729
2, 418

5lr,622
7,458
9, 804
1, 768

239
97, 058
11,973

3, 951
640

20,242
9, 037
4, 545
3, 133
4,944
ir, 757
7,144

15, 313
11, 977
22,194

5, 251
t, 5{i8
9,918

511
:.1,39t
1,281
1,400

17,1:12
1,669

:.17, 68:
8,011

048
r0,9,1{i

5, 072
5,392

12,42 r'
:t,077
'1, 738

531
8,5i7

27, 331j
2,747

383
1tt, 431
13, 363

788
7, 919

278

0,719
308

7, 604
3, 593

90, 976
12, 014
17, 630
3, 390
4, 614

58, 463
21, 626
10, 396

947
42, 166
t7,741i
(j,777
6, 360
7,896

14, 130
1, 361

42,007
19,947
38,838
10,324
ll,9 t-I

17,079
696

3, E25
1,613
1, 666

32, 132
2,214

58,183
1.1,375

1,019
37, 002

7, 549
9,894

26,570
3, 893
3, 651

15,970
48, 433

3, 099
490

3I,101

7,291
14,061

316

835,

10,

7,
3,

91,
12,
18,
3,
5,

58,

10,

13,
18,

7,
0,
8,

14,
1,

42,
20,
39,
10,

3,
18,

1,
3,
1,
1,

3,1,

),
(i0,

15,
1,

lJ8,
7,
I,
f

3,

10,
.19,

31,

1,
74,

l

I
Lrnited States

Wisconsin - ..

\\'] oming

I

415
62

20J
0

351
'251

559
?8

753
442
27tt
311

51
693
526
704

(i0

571
250

)
1U0
035
459
175
llt

09{;
.100

0
1fl)
100

f)

711

0
133

0
80

?00
(i03
111

0
85

925
0

50
19:,1

153
:65
i 1:\

0

134
370
806
593

265
189
468
367
910
902
707
998
859
272
481
420
467
380
363
107
982

499
989
t'75
000
825
703
7tt(i
270
21.+
897
011
019
135
5{9
97.1
279
490
762

055
358
099
540
293
080
559

316

t

1,

t,

\lontanir
\cbras kil

0hio
Oklilhollrir -
Orcgon
I'cnns1-lr-llilr
Ilhode Islancl
South Carolin&
South Dtkota
'Ienn€sscc
Te\as
Utalr

t

t
\Yaslrin
Wost

1965

25,2$7573, 3311, 052, 3801.077. $4iUnitcd Statcs

91(i
24

104
45\)
781
309
112

0
530
390
47t

10,174
187

5, 426
3, 682

86, 748
9,128

t7,729
2,267

255
32, 064
16, 161

5, 48(i

12, 619
685

n,333
5, 348

67, 976
14,328
20,553

4, 513
It,158

64,652
27, 980
lt,437

13, 535
709

8, 437
5, 807

1,69,7 57
74,637
21, 665
4,513
8,688

66, 042
28, 451
12, t7t

-\.labama- - -
llaska- -

^rizona- 
- -

,{rkansas - -
C alilorria 1,

1,

I)istrict of Colrrmhi,
}. lorido-
G eorgia-
llawaii -



T.,rsr,r A-2.-New housekeeping restdenl,ial construclion authorizetL in i,014 permit-
i s su,ing places, by Slole-Continucd

INumber of housing units]

4 PRoGRESS REPORT ON FEDERAL HOIISING PROGRAMS

State

Total 1-family

1965-Continucd

Idaho- -
Illinois- -
fndiana-
Iowa----,, --
Kansas--,,--
Kentucky- - -
Louisiana- , - -
Maine- - - --
Maryland----
Massachusetts--
Michigan--- --
Minnesota- - - -

Public
(contract
arilards)

a0
9, 183

8S9
$,6m
11,840
5,684
4,7?l
8,2

r0,357
1, 100

20, 288
14,801
28, 153

6, 543
3,088

r3,961
877

3, 611
2,959
1, 431

22,145
2,796

34,318
8, 776
1, 015

25,826
6,746
6,724

15,236
3,516
2,345

708
10, 163
34,277
3,244

419
25,754
12,12O

921
0, 753

497

1,300
&,754
19,888
10,189
8,401

13,309
17,319

1,173
50,346
26,026
47,908
14,874
4,ta

23,993
1,347
6,2t1
4,352
1,8212

43,821
3,829

68,26
14,2@
1,4s2

48,238
10, 746
11,058
30,801
4,600
4,490
1,500

17, 871
56,624
4,621

64ti
46,7r3
r7,376
1,096

19,684
621

1,300
46,977
20,320
10, 189
8,401

13,893
17, 559

1, 197
50,346
26,8',n
48,220
r5,545
4,278

23,993
1,561
6,214
4,352
1,916

44,953
3,8m

72, 630
15,340
1,622

48,518
10, 787
11, 214
31, 603
4,091
4,599
1, 500

18,870
57,360
4,621

696
47,327
17,809

1, 206
19,960

621

a

432
0
0

584
240

24
0

802
312
671
50

0
:14

0
0

94
742

0
4v2
131
1m
280
4l

156
892
301
100

0
999
736

0
48

614
{33
110
276

0

I,

4,
t,

Ilampshire- - - ----
Jersey------------
Mexico------------
York-- -----------

New
NelY
Now
New
North Carolina-------
North
Ohio-

Dakota------ ---

Oregon---- -- -- -- -- -
Pennsylvania------
Rhode Island----,,
South Carolina---,-
south Dakota------
Temesse----------
Texas- ------ -------
Utah,-------- ----,-
Vermont- --- ----- --
Yirginia------------
Washington--------
\YestVirginia-------
Wisconsin- ------, --
Wyoming----------

Private
(permit-authorized)

Total

1964 !
22,880587.6451,

13,574
64it

14,758
4 590

245,369
14,772
2t,7tg
3,330
8,078

63,S8
2],ml
7,598
l,319

41,452
t8,s72
7,577
7,U21

12,368
15,662

1, Gt6
&,258
31,m5
38,6G
16,734
\621

24\Ot3
1,182

1, 110,898133,

t4,

L4,
4,

247,
15,

8,
65,
fr,

8,
1,

42,
19,

7,
7,

12,
15,

1,
40,
31,
38,
16,
4,

24,
l,

787

2ffi
664
758
654
235
430
778
479
n6
193
019
330
319
E26
639
877
021
544

036
400
503
706
991
621
527

United States.

,\labc.ma.
Alaska- -
Arizona- -
Arkansas- - - -
Califomia. . -.
Colorado- - - -Connecticut--- .--
Delawarc"-------. --.
District of Columbia---. - - - -- - -
Florida
Georgia- -
Hawaii-.
Idaho--. -.- -. .-
Illinois-----
Indiana ^---- ---
Iowa------------ -
Kansas-----.----.--
Kentucky--
Louisiana- - -
Maine-
Maryland- - -
Massschusetts- - -
Michigan--- --..
Minnesota--.-.- --

a

686
2t

0
55

1,870
658
454
r49
2L8

1,205
1,018

0
1,374

667
300

0
176

90
0

142
298
98

0
514

50

11,245
3

7,040
3,506

to2,677
10,246
D,457
2,047

4m
34,877
17, 143
4, 553

892
21, 941
tt,123
5,222
4,186
8,344
9,308
1,020

19,616
14,858
25,504

7,701
2,988

13, 595
935

Mississippi- -
Missouri---- - -
Montana- --,-



'I-rBr,Lr A-2.-)ieu housekeeping residential construcLion authorized in 3,10d permit-
issuing places, by Slalc-Continuerl

[Numbcr of housilrg units]

PROGRESS REPORT ON FEDERAL HOUSING PROGRAMS 5

State Total

Private
(permit-authorized) Public

(contract
alvards)

Total lJamily

1964-Continuo(1

3,42t
3,643
1,344

580
325
140
968
36

560
724

0
619
647

7
367
303
481

0
544

0
0

390
t17

0
180

06

3,

1,

19, 187
3,3

33,546
8,744
1,024

26,835
7,174
6,8{7

t4,20s
3,410
3, 102

906
9,894

36, 626
3,435

270
24,72r
10, 512
r,000
9,858

857

5, 019
5, 449
r,698

49,057
5, 076

58, 566
72,()57

1,579
49, 163
11,143
11,553
27,800
4,444
3,703
1, 106

\7, 5
69,945
5,494

301
43,682
15,952
1,346

19,355
r,068

5, 599
5,774
1,838

50,025
5, 112

62,126
13,381

1, 579
50,782
11,790
11,560
28, 167
4,747
4, 184
1, 106

17,829
70, 718
5,494

301
44,072
16,069

1, 346
19, 535

1, 164

Nebra-ska- - ------
NevaAa------------ -------------, ---- - ------
New Hampshire-
New Jersey - -- -
NeryMexico---.-
New York-------
North Caroliua- -
North Dakotl----- ..
Ohio----. -------
Oklahoms-.-. . --
Oregor----- ------
I'cnnsylvaniir -

Rhode Island- -
South Carolira- - ---
South Dakota---
Tenrressee-----.-
Texas--- ------ ..
Utah- - --.
Vermolt--.--
Virginia------
W'mhington- -- -------.
West Virginia - -
Wisconsin------.--
Wyoming-

i

a

1963

24,408621, 0581, 169, 001400193,

606
759
623
gt2
120
549
035
4%
703
860
780
992
175
492
763
649
d/D
763
743
217
561
435
449
482
7M
645
4m
651
353
/s
894
395
077
057
742
230
795
000
568
996
398
310

16,

21,
4,

16,
17,

7,
60,
31,

7,
1,

43,
18,

6,
I,

14,
1,

45,
25,

16,
4,

19,
1,
5,

14,
I,

39,
6,

91,
11,

1,

12,
11,

3,
l,

11, 943
265

8,326
3,73r

119, 392
11, 331
11, 394
2,0,

299
39, 168
17, 196
4,n8

982
22,623
12,0S0
4,775
4,27L
7,490
8,688
1,742

17, 540
14, 651
23,866
7,849
3, 209

72,5n
r, o10
4, 180
8,999
1,365

m,853
3, &18

32,779
8,500
r, 101

27,507
8,3r8
6,471

14,448
ts,4
2,76X
1,028

15,660
759

2t,514
4,837

290,875
16,208
16,629
2,428
6,967

60,310
31,340
6,914
1,,479

41, 501
18,411
5,649
6,219
9,576

13,293
1, 201

45,382
25,O25
32,2N
16,392
4,491

19, &5
1,490
5, 651

14, 050
1,601

39,338
6, t25

84,895
11, 005

1, 718
51,495
t2, 595
70,764
24,472
3,846
3,398
1, 310

1,Uritcd Statcs---- -

946
0

109
75

1,245
341
406

0

550
440

1, 078
0

i,991
352

0
156
188

1, 450
46

179
410

90
2t5

0
0
0

303
152
556
270

6,182

24
1,735

AN
236

1,096
150

0
0

a

j

Maine--,

Montana- -
Nebr&ska
Nevada---
New
New
New
New
North Carolina, - ----
North Dakota-------
Ohio----.---- ,

Rhode Island
South Carolina- ---
South Dakota---,-

York,,

Oklahoma-



,

Tenr,n A-2.-New housekeeping res'idential construcLion authorizetl in 3,014 pernrtt-
issuing places, by SJole-Continued

[Numbcr of housing units]

6 pnocBn,ss REpoRl- oN FEDERAT, HousrNc pRocRAMS

Statc
l'ublic

(contract
awards)

PriYatc
(permit-authorized)

Total

Total l-family

.lAt
514

2
0

266
2L6
20

670
0

9,740
39, 7
4,525

24,531
13,393

7,027
0, 545

813

7il
981
631
u4

39,852
19,18
1,4

16, O{{)
863

15,
78,

7,

16,291
79,495
7,633

344
40, 118
19,645
L,445

16, 710
863

1a

\Yyoming- -

1962

635, 118

625
0

228
2

167
484
933

0
0

524
389

4
31

7m
105

0
407
302
100

0
2

754
279
203

56
436
60
50

125
60

404
64

293
50
0

98
0

n6
726
158
400

0
991
487
194

0
580
6m

0
I
8

087,5591,110,131tlnitcd Statcs

llabama,
,\laska -

lrizona-
Arkansas ---- -
Oalifornia --.
Colorado -.. . .

Comccticut---
l)elawaro - ,-
District of Colurnbia
Florida
Georgia-- -,...
Ilawaii

Louisiana,
Mainc-,
IIaryland--
Massachusetts -
Michigan ,
Mimesota-

1,

1,

11,231
205

10, 508
3,873

114, 054
13, 681
t1, 035
1,718

274
41,12:2
15,791

4, 454
I,124

24,302
13,480

4,638
4,698
6,639
8,914
1, 168

18,671
14, 821
22,586
8,009
3,677

11,848
1,m5
4,965
8, 040
1,491

21,621
3,763

34,424
8,532
7,152

30,788
8, 259
6, 4,19

76,4t2
3,372
2,480
1, 101
9, 507

44,076
4,987

269
23, 650
15,552

1, 009
8,564
r, 196

t2,4?2
477

19,457
4,854

'238,419
18,614
15, 759
2,216
3,969

57,467
24, 103

8,849
1,465

44,317
16, 535

5, 811
6,5r9
8,143

12,asz
I,198

34,149
23,104
28,081
16,215
1\n2

16, 136
r,303
7,@1

17,605
1,604

35,430
4,986

105,u2
10,923
l,590

47,75O
10,902
9,117

ws?5
3,697
2,7ffi
1,316

t2,651
77,480
7,3

n5
38,005
2t,15O
1,097

12,805
1,351

13, 047
477

19,685
4,856

239,586
19,098
16,692
2,2t6
3,969

57,991
25,492

8,853
r,496

40,017
16,640

5, 811
6,926
8,445

12,192
1,198

34, 15r
23,858
28,310
17,418
1,258

16,572
1,363
7,111

17,730
l,664

35,843
5, 050

111,515
10,973

1, 590
47,848
10,902
9,343

30, 051
3,855
a, 166
l, 316

13,645
77,967

7,177
275

38, 585
22,316

1,097
12,806

1,359

1,

t

Nevada-

t

Ilampshire- --
Jersey- ----- --
Mexico--,---,

New York---,--
North Carolina-,
North Da,kota-, -

South Carolina
South Dakota-
Tennessee-- - - -

Utah---
Vemont

New
New
New

{i,

Texas,

Vtginia----,--,
W'ashington- - ,
West f irginia- -
Wisconsin- ----,



Trnr,r A-2.-Ncu housekeeping_residential conslr.uclionauLhorizcd in S,0l{pcrmit-
isstting place s, bg Slole-Corrlinucd

JNurnbcr of hou:ing uuitsl
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Statc Total

Privatc
(permit authorized) Public

(contract
awards)

l-Iamily

1961

Total

39,651

513
0

151
159

t,752
ti5

1,t25
0
0

1,360
836
i5

0
:1,259

758
0

60
340

1,114
0

1,365
1,453

0
578
385
324n
900

0
300
670
t24

fi,7n
661
2t0

2,335
0

115
2,479

0
561

0
600
546

72
0

.A
100
280

0

10, 312
t75

14, 558
2,994

r14,386
12, 011
11,248
2,47t

316
48,629
15,225

4, 102
1,185

27,0t4
14, 463
5,308
4,726
5, 538
8, 420
1,337

16,936
15,390
23,044
7.891
3, 536

t2,143
1,254
5, 231
4, 809
1,442

22,475
3,691

32,344
9, 451
1,108

32, 518
7,4il
{i, 499

17,m2
3, 108
2,t
t,470

10, 178
47,55t

4,906
330

22,5t4
13,4n

8, 882
s74

11,171
282

19,037
3,161

204, 708
2i,579
11, 303
2,402
2,4t)7

00,448
19,918

(i, 563
1,387

45, 381
16, 026
5,960
(i, 231
(i,665

10,27t
1,391

:t7, 786
:11, 591
25,355
13, 746
4,035

1(r,377
1,537
$,445
7, 316
2,142

36,329
4,777

98,412
12, 305
1,4t4

41,954
8,555
8, 389

26, 709
3,384
2,364
t,647

13,572
01, 100
6,702

Jdo
28, 330
16, 420
I,242

13, 535
1,028

244013,

11,

to

:.108,

2t,
15,

2,
61,
20,

6,
1,

48,
16,

5,
6,
7,

i 1,
1,

25,
14,

4,
16,
I,
7,

36,
4,

109,
12,

1,
44,
8,
8,

3,

1,
1.1,

ri1,
6,

29,

1,
13,
I,

t 973,593 645, 120United States

684
242
188
320
460
644
428
402
467
808
754
638
387
640
784
960
291
005
385
391
151
o44
355
324
420
701
566
345
316
442
990
301
132
966
624
289

504
188
384
925
M7
172
646
774
335
562
474
342
61i
028

Alnbarua-
Alaska- -

Calilornia

I)elaware------,

j

I)istrict
Florida-

of Columl:ia

IlIinois-
Indiana-
fowa
Kansas---
Kentucky--
Louisiana,

Itassacllusclts
l{ichigan---.
llimesota- --

Ncvada- - - -

I'ennsylvanir- - -
Rhodelsland----
slouth Carolina--
South Dakota--- -
Tennessee---

1960

717

626
0

62
470
150
162
796

0
176

fr,247

905
27t
543
808
382
63r.
00s
yJr
317

670,

9,

117,
lc,
12,

528

370
321
958
975
849
201
261
543
602

1 912,245

996
321
020
445
999
363
057
543
778

| 942,Unitcd Statcs,-

10,

20,
')

189,
16,
,,4'
.)

10,

21,
3,

191,
16,
15,

Alabama-
Alaska- -
Arizona- -- --.
Arkansas- - ". -

California--,.
Colorado----
Connecticut -
Delaware
District of Colurobia--- --

See iootnotes at end of table, p.8.

77-4,7! 0-67_2



8 PRoGRE.SS REPoRT oN FEDERAL HOUSING PROGRAMS

'l'Arr,rr.\-2.-Nctt: ltrtuscl;ccping residottial, constrttction autlLori:td. in J,01!1
D c r nt i t - i s s u i rt {l ltl a c e s, b lJ Sf a lr'-Continuerl

INumbcr oI housirg units]

1'rivate
(t)onnit authorizcd)

StEtc 1'otir1
I'ublic

(cotrtract
twards)

Total 1-fanily

1960-Continued

a

s

807
590
970

0
700

04
0

590
264
160

(l
0

{i4 1

140
24

593
150
200

50

0
005

1ti
0i4
90
24

20!t-
24

280
593
200

40
{)

42(:)

310
0
t)

411
39:

0
1'10

0

(i,

55,304
14, 601
4, 867
t,227

28,908
14,115
5, 693
4,983
6, 079
9, 167
1,424

14,891
t6,225
!4,937

13,145
1,346
5, 028
3, 720
1,504

23, 653
4,304

39,146
9, 179
1,251

38,815
tt,782
5, S85

19, 596

2,314
t,282

10, 593
45,009
4,i46

262
22,920
11,853

1, 384
10, 325

1, 401

(i5,847
19, 709
8, 129
1, 390

41, 982
14,929
6,421
5, 610
7, 065

10, 523
l, 494

20,996
18, 941
26, 597
13, 199
4,77t

15,87S
1, 579
5, 919
5, 061
1, 569

31, 662

77, 650
10,411
1,550

46, 588
7,872
tt, 373

2t:,343
3, 463
'r, 536
1,393

13, 582
52,974

5, 778
266

26, 249
14,225
1,451

16, 353
1, 464

66, 654
20,299
c, 099
1,390

48, 682
14,993
8,421
ri,200
7,3n

10, 683
1,494

20,996
19,582
26,737
13,223
4,764

16,029
1,',179
5,969
5, 186
1, 569

34,667
4,i92

82,724
i0, 501
r,5i4

47,796
7,896
8,653

27,936
o, ood
2,576
1,393

14,002
53,284
5, 778

266
26, 660
14, 617

1, 451
16, 473
t,464

Florida----.----
Georgia- - -
Ila\vaii----
Idaho--------, -
Illinois----- - -
Iildiana----
Iowa--- -
Kansas----,,
Kentucky-- --
Louisiana- ------
Maine-----------
Maryland-------
Massachusetts - - -
N{ichigau--------
l{innesota- - - -,,
}tississippi-
f,Iissouri- - --

3,

5,

]Iontanrr-
Ncbraska -
Ncvatlit- - . ,
Nc\v Ilarnpshirc -
Ncrv Jcrscy- -
Nolv Moxico
Ncw York---
North Carolina-,
Norl,h l)akota,--
Ohio- - .

Rhode Island
South Carolint,
South l)akota-
Tennessco
Tcxas -
Irtah
Vermout-
Virginia--
Washington,
West Virginia
Wisconsin-
IYyoming-

I U.S. total revised. Rcvised state data not availablc.

Sourcc: I)cpartncnt of Comrncrcc. Bureau of tho Ccnsus.
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T.rsr,lr A-3.-Estim.atetl construclion cost oJ nonfarnt starts by tgpe of ownership

Total, privatc and
public

l'rivately owrrcd
I'ulrlicll'orvned

Ycirr

Cost (000
onitted)

Avcragc
pcr unit I

<lost 3 (000
omittcd)

Averagc
perunit I

t

18,981, 069
16, i23, 699
16, 741,341
18, 400, 181
20,358,479
20, 501,363
20, 687,863
17, il)3,2t2

11,775
19, 025
11,725
11,700
11,925
12,450
12,625
t2,625

12, 400
t2, 650
12,525
12,5
12,6:
13,125
13,625
14,325

-l-5

431,
5,
609,
347,
378,
4N,
466
394,

669
099
780
085
400
394
373

,, -15 -15

I ,\ll avcrago ar)rorults arc rounded to thc uoarOst $25.I Ilsed on perruil, valuations adjusted lor understatcncnt of constructiorr cost and, sitlce 19{6. on liol(l
survcys irt llolr{ennit-issuing places. Excludos lald and other noncorrstruct,ion items connollly irrcluded
in selling pricc.

l Contrlct yalucs or estirllatcd colstructioI cost Ior inCil,idurl projc.:ts.

Sourcc: I)epartn)o:lt oi (lomDlcrcc, Iluroiru of thc C0 rsus.

(Thousands of units)

Typc of structure

T,rer-r A-4.-Priuately owned nontartn housing lrniLs sLarted, bE type oJ structure
anil by FHA, VA, and conuentional program

Yctr Total

109

83
78
71
59

41

-23

25

45
62
55
51
36
'J9

261
244
260
221
205
196
158

-19

442

337
,o.)
264
249
199

-20

frmily or

2t3
295
422
535
532
493
387

Conven-
tional
total1-

family

973
946
908
993
944
940
77t

-18

Iamily

morc

1959-
1960_
1961_

1064-_
1965--
1966--
l'ercent

i966/1965_ -

495
230
285
439
582
530
483

1,
1,
1,
1,
1,
1,
1,

l,

1,
1,
1,
1,

1, 56
44
44
49

54
50
39

307
226
199
t97
166
154
160
129

-19 -19

053
894
958
102
290
266
234
9981, 197

-19 -19

Sources: Departmcut of Commerce, Bureau of the Census; Department of Ifousing and Urban Develop-
ment, tr'ederal Ilousing Administratior; and Veterans' Adninistration.

Witll GovcrrDlcnt first inspection

Iredcral Ifousing
ministration

1'otal tration
total

Total

Ad- Veterans'
Adminis-
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B. HOUSING INYENTORY

Tanr,u B-1.-Occupied housing units-Tenure, and, population per occupied unit,
by color of household head, and bg nontarm and, farm residence, 1890-1960

[DweUings in thousands of units]

Occupied units 1 Percent in-
crease oYer
preceding

ce[slls

Year, color, and residence

Popu-
lation
per oc-
cupied
unit 2

Per-
cent

Num-
ber

a

{"
TOTAL

6, 066
7,455
9, 301

1i,114
14, 280
15, 196
23, 560
32,70$
32,797

12, 690
15,964
20,256
24,352
29,905
34,855
42,826
52,814
53,U24

1890_ ___________-
1900_ _ _ _ _ --__ -_ __
1910_____-,______
1920_ ___- _______
1930_ __,_-________
1940____-_--_-_-_-
1950_____----____,
1960_ _-__,-_______
1960 1_ __ __-_______

983
561
044
777
880

435
900

293
783
037
744

2, 92.1
3, ?90
5,454
7, 189

to,721
11,413
19, 802
30,164

3,143
3, 665
:1,847
3, 925
3, 560
3, 783
3, 753
2, 633

10,274
74,1:12
17, 600
23, 300
27,748
37, 105
49, 458

4,767
5, 690
6,124
6, 751
6.605
7,rc7
5,72t
J, boo

7
0
o
1

5
4
5

8

2I
6I
3
4

8
7
I
6
8
6
0
I
I

47.
46.
45,
45,
47.
43.
55.
61.
61.

51.
49.
(.)
48.
50.
45.

64.
64.

19.

(r)
23.
25.
23.
34.
38.
38.

36.
do.
38.
40.
46.
41.
53.
61.

65.
64.
62.
58.

65.
73.

54. 1

54.4

56.4
45. 0
38. 1
38. 1

48. 5
50. 2
(D
51. 8
49.8
54. 3
43. 0
35. 6
35. 6

81. 0
76.4
(r)
76. 1
i4.8
76.4
65. 1
61,8
01, 6

6,624
8, 509

10, 954
13, 238
15, 624
19, 659
19, 266
20,707
20,227

5.462
7,057
0)

11, 315
13, 439
17,143
16,803
16,994
t7,057

1,162
t,452
(.)

1, 923
2,185
2, 516
2,464
3,114
3, 171

63. 1

63. 1

61. 4
59. 2
54. 0
58. I
46. 6
39. 0

34. I
35. 6

41. I
46. I
46.8
34. 3
26.2

4, 999
6,484
8, 678

10, 411
t2,579
16, 335
17, 304
19,294

1,624
2,025

2,827
3, 045
3,324
1,963

933

(3)
25.
26.
20.

16.
22.

(3)

(D
(3)

17.

22.
22.

e)

c)
c)
15.

14.

G)

37.5
24.5
32.4
19.1
33.7

(r)
19. 4
7.6

10.2

7.6
-19.5
-37.7

e)
20.
21.
14.
16.

7.
14.
18.
18.

(3)
21,

16.
16-

7.
t4.
t7.
t7.

(3)
\7.
11.

6.
14.
7.

17.

26.

(3)
(3)
(3)
(3)

25.
9.

30.

(3)
(3)

c)
(3)

-4.

41.

5.0
4.8
4.5
4.3
4. 1

3.8
3.5
3.4
3.4

COLOR
lVhite:

N

5
8

2

7
0
4
4

0
6

I
2
6
9

4

I
I
6
8
0
I
4
0

I
4
8
1

9

8

4,9
4.8

10,
13,
14,

30,
30,

21,
26,
d1,
39,
47,
47,

1,

2

0
3

1

4
5

4.3
4.7

3.5
3.3

(3)

(3)

1960_ -
1960 r_

Nonlarm:
1890_ _

1900- _

1S10-

1960 1-.
onwhite:

1890_ _.
1900_ -

1940- _- ,
1950- - -, 1,

1,
t,

3,
3,
5,
5,

7
7I
1
0

5.5
4.8

4.3
4.3
4.1
4.2
4.0
4.0

4.)
4.0

3.4

4.7
4. ri

4.0
3.8

RESIDENCN

0
5
8
0

(ir)
(3)
(J)

(r)
o
(3)

1940- - - __ ____ _

1950- _ _______,
1960 { 5________

liirrm:6
1890__________
1900- _ - _______
1910- _-__-_-_
1920___,--_ _

1930_,_ ____ _

1940__ -_,-,-
1950-_ ---_,,
1960 { i-,--_,_,

1 Statislics on the aumber oI occupied units are essentially comparable although idcntined by various
tcrms-the term "family" applies to figures for 1930 and earlier; "occupied dwelling ul1it," 1940 and 1950;
rul "occupied housing udt,-' 1960. t'or 1890, 1910, anal 1920, incluCes the smlll numbcr of quasi-Iamilies;
1900 and 1930 represent private families o[ly.

?'l'otal populAtion, which includcs thc lopulatiol il1 group quartcrs and quasi-Iamilylgroupq, divided
by thc numbcr of occupied units. 't'his concept was userLfor consistency; population coutrts, exclusivc oI
pcrsons in group quarters and quasi-fomily groups, are not available for some of the census ycars.

I Not available .
I Includes Alaska and lIawaii.
t Not comparable with data for earlier censuscs because of a basic cha[ge in definitiot] of f&rm residettcc-
o For 1890-1920, "Farm" contains a small proportion of urban farm lamilies in addition to thc rural farm

Iamilies-

Sourcc: DcpartmentofCommercc,BurcauolthcCensus;U.S.Ccnsusofllousing:1960,atrdunpublishcd
data.

6

7
7

Renter
occupied

Total

Num-
ber

Owler
occupied

1'er-
cent

Total
occu-
pied
units

Total
popu-
lation
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T,rnr,p B-2.-QualilA of the housing inuentory, 1960

lunits in thousands]

11

Condition

Total units- - -- ----------
Substandaxd:

Dilapidated --.
Deteriorating, lacking some or all plumbing
Sound, lacking some or all plumbing--,-,,

Total substandard - .. -- - -

Standard:
Sound, n ith all plumbiug
Deteriorating, with all plumbing

Totalstar)ded-----...--.-----.. .. --. .

Percent substandsrd --.-..

U.S. total Urban

A1l units Occupied All units Occupied

58,318. 3 38,320. 4

10, 5S1. 2

47,727. L 36,489. 5 34, 637. 5

18.2 16. 0 10. 5 9.6

891.
498.
201.

3,
4,

1,
1,
1, 2

I

t72.
096.
4t4.

682.

t

,
31, 6i7. 3
3,020.2

33,185.
3,303.

43, 149.
4,577.

53,023. I 40,756.8

3,

268. 0
826.0
37S. 8

8, 473.8 4,267.3

1,3m.8
1,262.9
1, 613. 6

40,432.3
4, 117. I

44,650.2

Sourcc: Departnent oI Comrncrce, Bureau of the Census.

T.rsr,n B-3.-Substandard occupied, housing inuentory by tenure antl race, Unitecl
States and urban, 7960

lunits in thousauds]

Condition lly tcDurc

Total occupied- -

Staudard- -,---- --,
Substandard-,-,----

J'crccilt of total - -

( )wner occupied -
Itenter occupied -

Natue of substandardness:
Sound, lacking plumbing - - - . .

{)wner occupied -
Renter occupied_

Deteriorsting. hckilg plunrbilg-

Owller
Renter

occupied -
occupied-

Dilapidated -

U.S. total Whitc Nonwhitc

Total Urban Total Urbarr Total Urbarr

53, 024 47,880 3,978

44,550
8,474

2,712
1,266

16. 0 31.8

325

306
960

88
7

442

2A)
ooo

863

628
220
454

950
050

814
334
839

1,
104
338

2,28

426
t,442

1, 405

591

499

114
385

38, 320 34,342 5, t44

34,636
3, 684

41, 669
6,2L1

31,924
2,418

881
263

9.6 13. 0 7.0 44. 0

745
3,
4,

977
707.)

002
20s

3,
3,

671
7471, 5361,

3,380 1,4t4 2,806 1,089 574

693
687

1,
1,

363
0511,

2
342

275
814

2,826

1,
1,

2,000

461
345

655 826

2t0
616

l,
1,

176
479

1,097

1,173

280
817

674

Source: Department of Conlmerce, Bureau of the Census.
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Tesl,u B-4.-Homeowner aacancy rales and selected characteristics of awilable
aacanctes

IPerqent distribution]

Item
4th quarter

1965 1964 1963 1962 i!}61 1960

-rl.ll homeotrner units-- 100. 0 100.0 100. 0 100.0 100.0 100.0

April
1960

Vacant, available ---_
Occupied -- --

1.2
98. 8

L,4
98. 6

t.2
98.8

1.0
99. 0

1.6
98.4

4
6

1.
08.

1.
98.

2
8

Vacmt, availablc
Rcgion:

South ,
Wcst

,{.rot:

-,ul

Mctropoli
In central

tan
citics -

.8
1.2
1.5
1.2

1.0

01.
1.
1.
2.

2
5
0

1.4

.8

1.9
1.6

t.4

.8
1.2
1.7
l. lJ

.8

1.8
L.7

1.5

.8
1.4
1.7

tou ,$ts, zo0
8oo l$14,400
300 $10,500

01.
1.
1.
1.

1.
1.

2
3
8
0

I
2
1

7

a

t1.2
1.5

1.0
1.2
100

12
l1
19
13
45

IJ

17

48

5.4

93

10
26
26
15

100
000
000

1.2 1.0 1. t'

15
12
19
10
14

7
t9

4l

88
12

10
19
29
10

$13, 600
$14, 300
$11, 000

1.3
1.5
100

1.1

1:2

18
13

I
1{i

43

90
10

26
19
2l

300
200
100

ll

5.3

95
5

10
A)
a
2l
?l

$r3,50{)
$14, 900

$9, 600

i.4
100

t.4
r00

1. lJ

100
1.4
100

12
11
L7
12
48

5
17

4l

5.3

92
8

l2

24
m
18

000
000
000

18
14

11

7
16

87
13

13
12
2:l
11

i
14

48

5.4

86
1,1

$13, 200
$15,200
$11,000

1.5
100

13
11

10
47

{i
1ti

44

86
14

600
500
400

t4
L2
19
10
45

{i
18

39

l3

t4
19
z)

15

15
37
4l

13

30
17
19

0
19n
l8

7
2t

15

isiz,
l$14,

$8,

1966 1959

100.0 100.0 100. 0

1.4
98. 6

1.
98.

4
6

I Thesc data arc Ior 2d quarter oI each year.

Sourcc: Dcpartment of Commerce, Bureau of the Census.

a
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T,rrr,s B-5.-Renlal aacancy rates and.selected characteristics of auailable
aacancxes

fPercent distribution]

Item
ltth quarter

13

April
1960

All rental units- - ----
Vacrnt, ayaihble----
Occupied- - ------- ---
Vacant, available:

Region:
Northeast

Area:
Metropolitan- - -In central cities-
Outside central

cities---- - -, -- -- -
Nometropolitan-

A11 Yacancies, aYailable- - -
Duration:

Less thrD 1

lupto2
2upto4
4 up to 6 months----
6 months or more---

Number of bedrooms:
Nobedrooms----
1 bedroom-------
2 bedrooms - - -- --
3 bcdrooms or more-

Number of housing
units in structure:

I housing unit- -- - --
2 housing units- - - --
3 and 4 housing

units-------------l
5 to I housing units-l
10 housing units or I

more_-,,__-,,-_ ,

I'lumbing:
With all facilities---
Lacking facilities -

Nonfmm vacancy r
monthly rent asked:

Iess than $30, - -- -
rii30 to $49 - -
$50 to $69- -
$70 to $99------- -
$100 or more - -- -- -

All vacancies, median
amount rent sked- -

Metropolitan- -----
Nometropolitan- -All vacsncios, median

monthly duration by
rent askod

Iass than {i30- - -- - -
$30 to $40----------
{i50 to $69_- _____-
Iti70 to $99_-_-______
$100 or morc _ _ ___ -_

100.0

6.7
93.3

+

,

4.2
6.7
8.0
8. rJ

0.4

3.5
6.7
8.0
8.3

6.0

4.0
8.6
9.4
9.5

4.7
8.4
8.8
6.d

7-O

5.0
6.8
7.9

lt.2
7.7

North Central-
South- ------,,
West-----,-,-

$57
$64
$44

4.9
5.8
/. o

10. I

5.1
o.b
8.4

tt.7

4.8
7.8

4.1
7.6
8.8

11.4

6.3
6.5

6.0
8.8
100

29
14
t?
10
30

16
36
34
14

30
15

t7
15

80
20

10
n
24
24
22

$66
$75
$49

2.O
>6.0

3.3
1,9
1.7
1.4

7.5

7,0
100

31
16
17
I

27

18

't4
11

18

77
t4

25

79
2t

10
25
m
18
2l

$61
$69
$45

8.1
8.2
100

15
17
I

16
38

10

15

18
15

25

79
2t

10
n
23

$67
$78
$47

8.8
9.1

7.4
100

32
15
18
I

96

15
37
dD
l3

31
18

t7
11

'23

79
21

14
27

18
15

$57
$65
$43

2,4
6.0
3.1
2.3
1.4
1.6

f.i.
'e. i-

100

31
14
t7
I

29

36
30
11

31
n
l6
l3

m

it
ql

14
m

313
{30

13

$54
$60
$45

2.4
>6.0

4.4
100

31
l4
l6I
30

19s
32
11

32
19

17
15

t7

74

t7

24
18
13

$55
$61
$43

7.1
100

l3
18
8

29

11
44
33
12

18
11

11

7l
29

19
B
16
29
8

$51
$60
$42

9.3
100

31
16
18
I

26

18
40
30
12

34n
13
l3

20

7L
20

7.&
100

41
I

23

56

32
12

42

27

11

74
t0

i

15
3l
13
32
0

2.3
6.0

1,8
t.4
1,.7

3.0
3r l
r 1.9

1.6

2.5
5.5

2.1
1.5
1.8

2.4
6.0
3.3

1.3
2.0

5.6
4.0
2.1
1.6
2,4

$53
$61
$43

o
o
e)()
c)

e)
e)
(?)

c)
e)
e)

2.4
>6.0

3,0
4 2,O

7 <1.0
1.5

,r* l,n* l,n" l,r* l,ru, l,ru, 1960 1959

100.0 100. 0 100. 0 100. 0 100. 0 100. 0

7.0
93.0 92.

7.5
s2.5

5
592.

17.
92.6

7.3
s2.7

100. 0

7.6
92.4

100. 0

6.4
93. 6

I Theso dsta ee lor 2d quarter of each year
1 Not Bvailsblc.
r $50 to $s9.
r $60 to $99.
5 Computed by UUD.
6 $i0 to $24.
? $75 to $99.

Sourcc: Department oI Commercc, llurcau of tho Cellsus.
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C. MORTGAGE CREDIT

Tenrn C-l.-Esti,mated mortgage debt outstanding on nontarm 1- to |-lamilA homes

Un biUions of dollarsl

Typo of holder Type of financing

Total
Federal Individ- FHA

insured
[Iutual
saYings
banks

CollYen-
tional

VA

others
and guararl-

teed

End of
year C otn-

merciill
banks

Life
insu-
ance

Savings
aud

8.5
9.8

11.1
13. 1

14.8
17.6
21. 0
25.0
30. 0
34. 0
38. 0
4:2.9
49. 5
55. 4
62.4
6S. 8
79.1
87. 0
94. 8
98.2

4.
6.
7.
8.
9.

10.
11.
72.
13.
15.
16.
16.
t7.
19.
19.

22.
24.

30.

loan

6.81946____
t947 -- __
1948__ __
1949_ _ __
1950__ __
1951

1961_,
1962

4.
6.
8.

10.
11.
13.
15.
t7.
20.
21.
22.

24.
25.

31.

28.

45.
51.
58.
66.
75.
88.
99.

107.
1t7.
130.
141.
153.
166.
182.
197.
213.
225-

1952_ _ _-
1953--__

6

4
0
5

2
0

1

2
4
6

2
0
1
I
4
0

5
5

1
5
6
8
2
2
7
1
4
4
6

8
4
3
7
I
0

0

3
6
2
7
5
I
7

0
6
7
I
1

2
6
7
4

0

8
4

3

4
0
1

0
I
6
I
4
0
I
7
4
1
8

4.
5.
6.
?.

11.
13.
14.
15.
16.
18.
20.
22.
24.
27.
30.
31.

6.
7.
7.
7.
8.
8.
o

10.
11.
L2.
13.
14.

0.7
.6
.7

7.2
1.5
2.t

2.8
2,8
3.0
3.5
4.7
4.7
6.3
7.1
7.3
7.4
6.2
6.0
6.4
8.9

4
5

1
3
2
6
1
3
6
4
7
4
0
7
6
I
I
I
1
2

4
0
7
8
3
6
2

4

2
0
5
4

2.

7.
8.

10.
13.
14.
16.
19.
24.
28.
e0.
30.
ts0.

29.
30.
30.
31.
31.

5.
6.
8.

10.
12.
t2.
14.
15.
16.
lo

26.

38.

44.

t

i.

16.
r8.
20.
22.
2{).
28.

38.
43.
49.
55.
60.
67.

84.
ot

104.

1954_ _-

1958, __

1966_

16.3
17. 6
18. 7
20. 0
2r.3

116. 3
128.4
140. 6
149. 4

I FNMA, fI{A, VA, and Farners I{ome Administration. Other U.S. ageucies (arnoults small or
sepuate drtc not readily avrilable) included with individuals and others.

Sourccs: Ircderal }Iome Loan Bal)k Botrd, Federal Housirg Administration, and Veterans' Adminis-
tration.

Trnm C-2.-Net'infl.ow of saoings in all sauings and loan a,ssociat:ions

IIn millions of dollars]

Year Total Insured Other

1S46_
1947,
1948_ _

1949_ _

1950_ _

1951 - ,
1952 -
1953 _

1954_ _

1S55_ _

1S56_ _

1957
1958
1959
1960_ -
1961 _ _

i062 - _

1963- -
1964_ _

1965_ _ - _

1966

170
183
188
t72
183
155
182
'148
258
264
342
297
230
2CS
24
177
258
257
253
?30
193

871
956
971
975

1, 263
1,332
1, 897
2, 836
3, 384
4, t52
4, 549
4, 709
4,535
5,767
6, 361
7,382
8, 436
9,257

10,744
10, 300
8,903
3, 532

1, 041
1, 139
1,159
1,147
t,446
1, 487
2, 07S
3, 084
3, 642
4, 416
4, 891
5, 006
4,765
6,063
6,604
7, 559
8,694
9, 514

10,9S7
10, 530
8,396
3,655

a

Souroc: Fcderal llome Loan Ilank Board.
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Taslr C-3.-Nonfarm real estate loreclosures

15

Rate per
1,000

mortgaged
structures

Number ol
foreclosures

Number of
mortgaged

Average
debt per
structure

Outstanding
debt (in

nillions) 1

Yeu

1.
1.
1.
1.
1.
1.

2.

3.
4.
4.
4.
4,
4.

t7
67
55
70
93
94
97
08
46
u
7l
70
18

79
93
81

21,537
18, 141
18, 135
21,472
26,2t1

,5n
30, 963
34,2M
42,367
44,075
51, 353
73,074
86, 444
98, 195

108, 620
116, 664
tL?,473

$45, 170
51, 711
58, 500
66,094
75,677
88,250
99, 037

107,617
117, 686
130, 854
141, 288
153,083
166, 482
182, 187
L97,575
2t3,707
225,370

$4, 545
4,750
5,005
5,230
5,570
5,995
6, 290
6,530
6,840
7,250
7,465
7,750
8, 050
8, 395
8, 710
9, 035
9, 230

9,939
10,888
11, 691
t2,633
13, 583
14,7t5
15,740
16,477
t7,205
18, 043
18, 925
t9,?54
20,682
21,703
22,690
23,647
24,419

1950,--_--___ _______
1951___ ____________,
1952___ _______ _-_
1953,_,__,_,_ _-_____
1954_

1966_

1955_____
1956_____
1957- _

1958_ -
1959- _

1960_ _

1961- _

1962- _

1963_ _

1964-
1965_

I

)

t On 1- to 4-family homes.

Source: Federal }Iorne Loan Bank Board.

T,rnr,n C-4.-Foreclosures on FHA andVA home mortgages

Nmber of mortgaged
hornes (in thousarlds)

I'oreclosures during the yeai

Year

1950__
1951__
1952__
1053___ _ , -__
1954-_---_,----

1956___
1957_--
1958-, _______
1959__-______
1960___-_-___
1961____. ----
1962___
1963---__ ___
1964---____ __
1965,__-____-
1S66 ,

Rate per 1,000 uortgaged
horn es

FIIA VA

2.92
1.33
1.11
0.98
1.04
1.24
1.53
1.78
2.31

2.86
4. 19

6.24
6.72
6.47
$.47

2. 00
l. 01
0.89
0.03
t.77
2. 00
2.46
1. 53
1.34
2. 03
3.25
6.70
9. 65

10.89
11.80
12. 08
12. 01

4,455
2, 603
2,571
2,458
2,834
3,719
5,274
6, 706
9,037

10,643
11, 052
16,060
21,860
23,185
24,595
23,195
22,706

2, 610
1, 523
1, 478
1,132
3, 415
4,O21
5, 268
3, 405
3, 087
5,223
9, 332

20, 718
31, 825
37, 863
42,9E2
46,624
49,102

959
324
503

999
44t
760
907
871
859
829
800
7t5
659
586
509
433

511
654
788
925
008
I41
230
310
575
874
093
n7
477
614

090
250

t I Includes forcclosod properties held by mortgagoes pending redemption pcriod or linal redemption
2 Based on rlumbcr ol claims paid.

Sources: Federal Ilousing Administraticn and Veterrns' Administration.

Total number

FIIA VA FHA 1 vA2
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,f-rnlp C-5.-Home loan detaults I

tr'cdcral llousing 11.dtttiuistratior r Vcterans' Adni[istratio[

l,Iortgagos in default r Loans i[ dofru]t 3

Ycar

rrortgages
iu lorcc

hrsured

t, 037, 030

Nuubcr
As Dorccnt
of iusured
mortgages
ir forcn

(;uarrr rtcod
loiurs out-
stdrrlirig NurlLcr'

,ls lxlct!1t
0l lotus

outstilrdiug

1945
1946
1947
i948
1919
1950

10, 500
{;,132
4,44:J
5, 3lJ0

12, 4(i1
l7,05rl
18, 007
l0,5fi2
10,77i1
16,'131
14, 988
11, 973
10,333
t4,455
16, 969
26, 850
40,7\3
46, 186
51, 551
59,611
64, 018
60,368

r. 01

a

(

({)

8, 4ti0
1i, 8E8
31, ii2ii
38, 735
39, f3?
33, 789
2E, 541
34, 204
3iJ, 346
35,169
38, 189
48,182
44,775
48, 984
55,217
53, 826
56, 70?
52, 963
53, 590
49, 017

(t)
450,7411
971,807

1, 288, 3139

I,5:ii,1ilJ9
1, 958, 7t5

2, 503, 3n7
2, 7:3, 006
2, 9!r9, 178
3,441, 453
3,759,785
3, 906, 536
3,870, 730
3,859, 235
3,829, 107
3, 766, 481
3,774,574
3, 658, 980
3, 585, 943
3, 508, 558
3, 433, 325

49
49
96
13
09
59
56
81
70
54
45
56
59
87

41
54
57
42

(,)
.10
.6;

t. 39
:. 08
1.9it
l. 7l
1. 35
l 05
1. 1,1

.97

.94

. 9ll
t.24
1. l{l
1. 28
1.4i
1. 45
1. 55
1. 4tt
1. slJ
1. 43

I Altcr dcfault is reported tlrc loon is counted in tlefault ultil delinquercy is completoly curcd or uDtil
clairn is ptid.

2 Roport required upon iiltiatiorl of forcclosue actior]; iud in all cascs withitr 90 dtrys of (1uc date.
3 Rcport required within 105 days of duc date.
a Not rYailablc.

Souces: Federal Housilg AdmiDistftrtioI and Veterans' Adrnirrislration.

1,

940,014
011,905
088,243
302,203
511,402
$54,2ih
787,568
925,485
007, 812
140, 936
229, 599
310,367
574,857
873, 788
093, 034
297,421
476, 596
643,981
860,913
090, 458
250, 061

1.
1.

3,

4,
4,

I
1

I

l

l

l

l.
1.
1.
1.
1.
1.

I
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D. POPULATION AND HOUSEHOLDS

Tasr,r D-l.-Population by size and, type of place, 1960 and, 1950
[SMSA:Standard metropolitan statistical area]

Item

l. U.S. population by size of place:
U.S. total---

Urban-

Millions oI persons

25.7

Perc€ntages

Distribution
Changes,
1960/1950

i +18.5

+n.4

t

Places of 50,000 or more-
25,000 to 50,000-___ __-__
5,000 to 25,000-
Under 5,000__-_-________
Other urban territory---

Urban-,-
Rural----,

36. 1

8.4
75.2
4.6
5.5

35. 4

30.1 36.0

7.4

c)
c)

100. 0 +r8.5

63.0 
I

59.0 +.4

5.8
13.3
4.7
4.8

+21.
+70.
+35.
+16.
+35.

1

5
8
I
6

Rural--

Inside SIISA's __
OutsideSMSA'i---- ----

2. SMSA populttiou by urban rural resi-
den@:

I-.S. torrl--

Insidc SIISA's____. _

Outside SMSA's_-_-_-

-.9
C)
(1)

0)
c)

Urban--
liural--- c)

C)

740.

62. 0 37.0

14. 3
22.7

41. 0 +7.0

c)
0)

c)
c)

c)
c)

Itenl
Millions of

persoDS,
1960

13. 3

Pcrcent
distribution,

1960

100. 0

79.5

75. 0

3. Urban_populatiotr by residcncc inside SNISA and size oI placc.
Urban total-------.

Iuside SIISA's__ .--.

I

\Iil lril urblilizcd f,rtds_ _ _--,

Phcos oI 50,d00 or ilrore_. _

25,00u ro 51J,000-
5,000 to :5,utr0-
UrrdFr5,000..- _ _.__
()t hcr urbllr territory_ . _ -

0utsirle urbanized areas_ _ _

()utside SMSA's-

Over50,000.-_- _ _-.-
25,000 to 50,000-___-_---
5,000 to 25,000- - ------
Unrler 5,000-- -

l'laces of 50,000 or rnoro- - -
25,000to50,000 _ _ __-
5,000 to 25,000- - , -.
Under 5,000-----
Otherurbanterritory- - -, -

51. 8
6.3
8.5
1.4
7.0

8
4
I
8

4.
10.
24.

3. (i

20. 5

100. 0

88. 2

11. 8

I

4. SMSA potrulxlion lry sizeof place:
SMSA'slotrl .__ _ ____.

IIrburr

57.
7.

12.
21.

8.

llural--

I Not available.
r Estinutcd.

..Sotrrccs: 1960_Celsls oI Popullliorr, U.S. Summary, \'ol. I. tablps S, Z, aud 35; Sclcctcd Area Reports,
sizo of l'lrce, Final Reporl, l,C(3r-IB, table 1: and uupublishod data.

1960

179. 3 151. 3

1950

100. 0

69.8

1960 1950

100. 0

64.0

64.
15.

8.
o

8
0

J
I

53.
8.

20.
7.
7.

125.3 96.8

54.5

c)
c)

54. 0

r79. 3

13. 3
40.7

151. 3

89.3112. I
99. 6
13. 3

c)
(1)

6
4

55.
7.

66. 4

125. 3

99. 6

95. 1

4.5

6.
i3.
26.

2
2

2

64. 8
7.0

10. 7
1.8
9.9

112. I
99.6

64.
8.

14.
2'

9.

8
8
0
1

I

100.0
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T.{uLp D-2.-Urban population of the United States by regi,on, diaision, and State,
1950-60

lln thousandsl

1950

Regionai, division, and Stato

Unitcd Statcs

Northeast----

New England---- -----
Maine----
New Ilampshire-,---

64. 0

31,373 79.5

7, t02 7$.2

51.6

Vermont --------
X{assachusetts - ,
Rhode Island-
Connecticut -- -

Middle Atlantic,

New York---,, -
New Jersey
PeusylYania-

North Ccntral-------- ---

24, 80. 5

68. 7 44,46t 28, 491 64. 1

Percent
urban

85.4
88. 6
7r. 6

14,830
4,835

10, 498

57.6
36. 5
84. 4
84.2
77.7

85. 5
86. 6
70. 5

a

a

272

682
186
403

72,
4,
7,

East North Central--- 36,225

9, 706

20,435 I 73.0 30,399 21,186 69.7

Illinois- - ,
Michigan- - --
Wisconsin- -

West North Central, -

Ohio------,--
Indiana---- -

N{innesota-
Iorva- - ,-
l{issouri -
North Dakota,
South Dakota- - -
Nebraska-------,-

62.
80.

oJ.

7,123
2, 910
8,140
5, 739

4
4
7
4
8

42.
oJ.
62.

662
081
823
952

4,
10,

7,
3,

7,947
3,934
8,7t2
$,'t72
3,435

578
357
759
503
988

5,
2,
0,
4,
1,

I
6

9

70.
59.
77.
70.
57.

15,394 58. 8 14,061 305

54.5
47.7
61. 5
26. 6

46.9
52.t

47.197 22,956 48.6

t4,852 2t,782 49. 1

52.0

1,
1,

2
0
6

2
3
0

62.

oo.

39.
54.
ol.

0,046

199
616
802
560
694
368
7',18

55S
814

South - - --

South Al lanlic

Delervrre --.
llarylurd
District of colttntbia- - -
Virgirtir- - --
West Virgirrirr
-\orth Crrolitrr
South Carolitta -----
Georgiu- - -
Florida

Kansas - -

East South Ccntral-

Kentucky-
Tennessec - -
Alabama- - -
Mississippi--

West South Centrel-

6?5
25t
433
165
'217
(r22
993

1,

1,

1,

1,
1,

3,

4,

3,

1,

3,

3,
1,
4,

3,
4,

1, 084
1, 453
1, 341

607

8, 080

631
t,472
1,139
4, 838

0
8
0
7

1,

7,

E

3
I
0

32, 160 58.5 I

10, 391

446
101
764
967
860
556
382
943
s52

293
254
764
205
7t7
802
981
180
661

65.7
72.7

100. 0
55. 6
38. 2
39. 5
41.2
55. 3
73.9

318
343
802
319
006
062
117
444
77t

62.6
69. 0

100. 0
47.0
34. (i

45_:l
65. 5

39.1

J

12, 050 48. 4 11,477

038
507
2A7
178

44.5

54. 8
37.7

3,
3,
3,
2,

36.
44.
43.
27-

54.
51.
62.

910
684
233
7tr

8
1
8

53814, 55. rj

1, 786
3,257
2,328
s, 580

1S60

Urban

151,326 96,847

Totai

69. I

Percent
urban

80. 2

76.4

Urban

r79,323

44,678

10, 509

Total

125,269

8,032

35,840

969
607
390
149
859
535

5,

39,478

9, 314

914
533

2,O07

378
4,691

472
30?
138
959
667
559

3,

1,

34, 168

3
3
5
6
5

51.
58.
38.
83.
86.
78.

81. 4 30,164

16,782
6,067

11,319

51,619

150
4,303

1,986

27, 808

14,332
5,374
8, 102

35,481

497
354

1:l
463
877

267
766

I,

1,

414
758
320
632
681
411
179

3,

4,

1,

54, 973

5, 831 4,485

945
292
062
179

2,

3,

16, 951 67.7

353
865
792
821

1,
1,
1,

lt,478

7$5
061
465
187

1,

982
621
955
620
653
326
905

1,
1,

Oklahoma------
Texas--- - - -- -,- -
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Tasr,o D-2.-Urban population of the United, States by region, d,iaision, and State,
1950-60-Contimted

lln thousandsl

1960 1950

Regional, division, and State
Percont
urban

West----------------

Mountain---,---

69. 5

67. 1 54.9

lvyoming- ---
Colorado- ---
New Mexico-
Arizona-- - -
Utah,-,---
Nevada----

Pacilic- 74.4

lYashington-
Oregon- ----
Californiu
AIska-
Flawaii

Percent
urban

I

t

43.7
43.0
49.8
62.7
$.2
55. 5
65.3
57.5

63.

80.
2$.
69.

1,943
1,100

13,573
86

484

2,853
1,769

15,717
226
633

8
7
4
0

1,

It,

1

2
4
1

5

2,379
1,52t

10,586
129
500

68.
62.
86.
38.
76.

503
819
539

34
345

Total Urban Total Urban

28,053 2t,787 20,190 t4,027

6, 855 4, 601 5,075 2,786

338
317
188
293
626
971
667
201

I,

50.
47.

73.
65.
74.
74.
70.

1

5
0

8
o

I

258

145
831
342
416
450
92

15,115

591
589
29t

1,325
681
750
689
160

675
667
330
754
951
302
891
285

1,

I,

21,198 17,186 81. 1 11,241

NorE.-Due to rounding of flgures, totals may not add.

Sourcc: 1960 Census of Population, vol. I.

T-rsr,p D-3.-Growth in urban population since 1800

CeNus date

Perceut
increase in
total popu-
latiou over
preceding

census

Ilrban as a
percent of
total popu-

lation

Urban in-
crease as a
percent of
total pop-
lation in-

crease over
preceding

census

8.8
10. 5
7.0

t:1.4
17.1
27.7
32.4
51.8
36. 5
62.4
6i. 7
74.1
88. 5
60,,
61. 5
80.5

101. 5
(1)

6.
7.
7.
8.

10.
15.
19.

28.
35.
39.

51.
56.
56.
59.
&.
69.

1

3

8
E
3
8
7
2
1

7
7

2
5
6
0
I

35. 1

33. 1

35.9
35. 6
22.6
30. 1

20.7
21.0
14. I
16. 1

7.2
t4.5

18. 5

(r)

I Not available.

Sourrc: U.S. Ilureau of the Census.
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T,rsr,n D-4.- H ousehold Jormation trend

[In thousands of households]

Change lrom prior year
Year and month Total Nonlarm Farm

345
426
4U
416
495
275
07L
954
837
502
555
663

185
407

091
749
762
464
345
352
217

31,158
31,944
32,673
34,116
35, 687
37,279
38, 602
39, 584
40,548
41, 460
42,319
43, 239
44,441
45, 289
46, 028

48,708
49,715
50, 890
51,725
52, 65t
53, 899
54,875

37, 503
38, 370
39,107
40,532
42,t82
43,554
44,673
45, 538
46, 385
46, 962
47,874
48, 902
49, 673
$,474
5r, 435

52,799
53,464
&,652
55, 189
55, 996
57,25r
58, 002

July-----
July-----
April----
April-- --
April----
l\{arch- --
April----
April----
Ipril--- -lpril- ---
April----
March- - -
March--
Nlaroh- -

1045,
1946,
t947,
1948,
1949,
1950,
1951,
1952,
1953,
1954,
1955,
1056,
1957,
1958,

6,
6,
6,
6,
6,
6,
0,
5,
5,
5,
5,
5,
5,
5,
5,

4,
3,

3,
'3,

3,
3,

1,
l,
I,
1,

Total Nonlarm Farm

c)
1, 007
t, 175

835
926

1, 248

388
867
737
425
650
372
119
865
847
577
912
028
77t
801
961

665
188
537
807
255
841

1,
I,
1,
1,

4rti
786
729
443
571
592

982
964
gt2
859
920
202
848
739

-48
E1
8

-18
79

-220
-2(y J
-tt7
-1t7
-335

53
1, 108

-431
-47
222

(r)

-342
13

-291t
-i19

7

-135

1, a

1959, March
Nclv scrics: t

1960, March,--- --
1961, Iuarch-----
1962, Nlarch------,
1963, llarch-
1964, llarch-----,-
1965, Xfarch---
1966, N{trcl}-------

o
1,

1,

I New series includes Almka and Ilawaii aud crnploys 1960 census household and larm defirdtions.
2 Not available.

Source: If eputmcnt of ComlDcrcc.
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AGENCY PROGRAMS

Department of Housing and Urban Development

The Department of Housing and Urban Development came
existence November 9, 1965, under the provisions of the Depart
of Housing and Urban Development Act, Public La'w 89-l-74. '

act declared that establishment of tho Department rn'as desirabl,
achieve the best administration of tlie priniipal programs of the
eral Government rvhich provide assistance for housing ancl for
development of the Nation's communities; to assist the Preside:
achieving maximum coordination of the various tr'ederal actir
which have a major eflect upon urban community, suburban, or m
politan deve)opmentl to encourage the solution of problems of I
ing, urban development, and mass transportation through S

county, town, village, or other local and private action, including
motion of interstate, regional, and me[ropolitan cooperationl tr
courage the maximum contributions that may be made by vigorous
vate homebuilding and mortgage lending industries to housing, u
development, and the national economy I and to provide for full
appropriate consideration, at the national level, of the needs and i
ests of the Nation's communities and of the people rvho live and'
in them."

The Department is adrninistered under the supervision and dire
of the Secretary. He is assisted by the Under Secretary and
Assistant Secretaries.

The following chart gives the organization of the Departmenl
the responsibilities of the Assistant Secretaries and other Depart
officia1s.
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The Department of Housing ancl llrban I)evelopmen! Ac!, directecl
the Secretiry of the Department to carry out the follorving functions:

'Ihe Secretary shall, amoug his respolsibilities, advise the Presiderlt '*'itlt
respect tc Irederal ptograms antl activities relating to housing and urban
tleyt'lopnreut; develop and reconmend to the Presitlent policies for fosteriitg tht:
orderly grorvth and der.elopment of the Nirtiou's urban areas; exercise leedersirili
tt the direction of the President in coordinating tr'erleral activities affertting
h6using ru{ urbtm dele.lopment: provirle teclurical assistance ancl inforntatiolt,
includiDg a ciearinghouse serlice to aitl State, county, town. village, rtr other
Iocal golernments in tleveloping solu,tions to tomrnunity lnd metropolitan devel-
opmeut problens; consrtlt and cooperate rvith State Golernors and State agel-
cies, inclttclilg, when appropri:tte', holding infornial public liearings, rvith respect
to Ifederal arrd State prograrDs for assisting corurnunities irr developing solu-
tiorls to lomrnulity metropolitatt fler-eloprnent problem-s antl fOr enCouragilg
effective regional cooperation in the planniDg and conduct of cornmunity ancl
ruertropolitan flevc,lopinent progftrms a1d projects; encoulS.ge cornprehelsit'e
planniug by the Sttrte and local goyernments *'ith a vierv to coortlinatiug X'ederal,
,State, an4 local lrban ancl cottttnuttity cleveloprnent actirities: eneourage private
enterprise to servo as llrge a part of the Nation's total housing and urban deYel-
rnent neefls as it car antl {erelop the fullest cooperation rvith private enterprise
in acirieving the ob.jectiles of the Department; antl concluct continuing compre-
hensir.e stlflies, and niake available finilings, fith respect to the problerns of
housing and urban development.

The l.ide rangc and diver-qity of progrtms aclministered-bv the
Deira,rtrnent incfticle some dating bacli to 1934, rvhen the Federal Hous-
ing Aclniinistration mortgage irrs.onrr." prosrarl \l-rs authorized,. :rs

rvell as the nervest ancl rnoit Comprehensive efrort of coordinatecl actiorl
to solve tl-re physictrl and humin ploblems of our cities-the Moclei
Cities Prograrnienactecl in 1966. In the years bet'x eel. rlozens of other
Fecleral pfogrr,i,rs designed to assist people to obtain-better honsing
flnd to piovicle hellr to conrtnlulities to meet their problems of gtorvth
rrrrtl deeal' lrrr-e been pxssed b.y Congress. All told. tltese proglams
irLvolve g"r:rrrt rrp1,r'or''ils,lrrri ng tlre l'rrst citlettrlrtr yerll'of S1.+ l,llliorr.
the htniiling o?'$t.:l billion ,ii rnortgage ilrsurairce, $2.? billion in
purchrses of nort gages, arxl lppror-ed lotns totali ng over' $426 rn ill ion.

Departmeut employees in Wnshington and field offices exceed 14,000.
Follorving is a brief sunllrltry of the operiltions of the I)eptrrtlnertt :

"-::, :'..,:ff 
' 

:J::' 1.::.:i, l"lL, 11; J"',

I

t
Clarrts approyed---- $1, 400, 00o. 000

$7, 300, 000, 000
$2, 70O,000, 0o0

-12(i, 000, 000

llortgirges aud lonns ilsured--
llortgages purchtsetl---
Loans approved-----------

CU.\IT,-I,ATIVE ACTIVITY }'EO}t PIIOGIIA\T INCEPTION THROTGII DEC. 31, 1966

llortgage and loan insurance:
Totill insurance rvritten, amount------ -----$112, 500,000,000

Nurnber of homes------
Number of rental fr"""i"s ""it.--

Outstnrrditig insurance, amottnt------
llortgage market support :

llortgages purchasecl---
C,urrent portfolio-----
Ilortgages sold----- --
RepryDrents and other credits------
Net inco ne after paying equivalent of n'etleral illcome tax--
Dividend payments:

Prirate investors-
U.S. Treasury----

77*611 0_67_3

8, 600,000
1, 200,000

Nurnber of property improvement loans------*------- 28,30O,0O0
$4, 100, m0,000

$16, 50O,000,000
$7, 100, 00o,0{n
$5, 100, 000, 000
$4,300,000, oo0

$6,14. 000,00o

$24, 000,00o
$294,00O,000
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Scope oJ operations as oJ Dec. 51, l9if-Continued
ctit{LA.rrvE AcTMTy FROM PR,OGRAM INCEPTTON irEn. ucE DEC. 31, i966__con

Housing assistance for slrecial groups:
Low--rent public housing, total -ompleted (units ) _________ 636,000

607,000
186,000

2,300,000
$2,681

$47

n,000

Merlirur rnonthly rental including r___-__-__
Speclal housing for the elderly and handicapped:

Direct loar, progratn, approvals (units)___-__
Nlortgage insurance programs, approvals :

Occupietl by Ure elderly (units)I
Number of ocr.tupants

Housing for the elderly (units)
Nursing hornes (beds)

Rent supplement program, total reservatiotrs

-4

Low-rent public housing, specially designed, approvals
( units )

43,000
44,000

120.000

15,500
$10, 400,000

Nr.rmber of housirrg uuits rvith supplements_.
Annnal anrount of supplements_______-___

College housing (donnitories, faculty housing, related fa-
ciiities):

L<lans approved, itmount__
-\umber of housilrg accomm,odations___ _ _________-__

Urban renelal :rssistance :

Total grant reservati!)ns , amount_
Nurnber of localities--
Localities partici,pating, in

Rico, and \rirgirr
48 States. District of Columbia,
Islands-

$3, 1m, 000,00n
748,000

$5, 700,000,000
2,1.,17

885

$22,000,0o0, 000

$3,200,000
$2,800,00o

$101, O00,000
$9,300,000

$401, 00o.000

$11;, S61, 000
$11, 500,000

$232,000,000
$192,000, 000

$3r), m0.000
$700,000

$122, 900,000

4,545
1.006

201
44
66

$124. 400, 000

$s, 500,000, 000

Puerto
Estimated value of all redevelopment construction to occur

in urban renerval project areas___-__--_
Rehabilitation aids:

Loatr prograur, approvals, 649 loans (916 units)______
Grarit progr:rms, approvals, 1,990 grants

Larntl rlel,elopritent assistance :
Open space land prograrn, approvals, ?il0 grants.to acquire' 200,000 acres------
Urbln be;rtrtificat.ion program approvals, 6.tr grrrnts__r_____

Llomrnunity ftrcilities assistance :
f;oir.11 prograur for srnall conrDrunities, lrpplovir ls, 1.O5O

lotrns
Ilasic rvater iind strwer frrcility grants, approvals, 22S

grarrts_
\teigh;lrorhoorl facility gr:rnts, apyrrorals, fi-r grants_ ___ *_ _ _
flrban mass transportation facility lirants, approvals____ _

Capital irnprovemeuts, 54 grants__
l)erlonstlatiou projects. 45 grants_*__

I

Other ty,pes, 6 grarrts_____
I'lanning assi-stance :

Comprehensive urban plaruring grants, total amount_- ____
Types aud nurnber of areas irssisted:3

Slnall cotrrrnunities_____,_
Econornic depre-ssed areas_-__*___
Ilet.ropolil an and regional planning areas___ ___ _ _ _ _
Statenide and interstate, number of States_--___-
Other arets-

Pttblic worlis pl:rnning arlvtrnt.es tpproved____
Number of proitcts Dl:rnned, 4f)17 with estiillated (.on-

stmction cost of rorighly------
ScDt. 30, 1066.
.Tun,e 30. 1966.
Oct.30. 1966.

F

1As 0f,As of3As of
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E. FE,DERAL HOUSING ADMINISTRATION

Since its creation in 1934, the Fede,ral Housing Administration has
insured over $112 billion in mortgages and loansl has assisted more
than eiglrt and a half rnillion American ftrrnilies to become homeorvn-
ers; has helpecl builders finnuce about 1.2 million rental trpattment
units I and has insured more than 28 million home improvement loans.

In aclclition, tr'H;\ hrs made tlie lorv dox-nptryment, long-terrn mort-
gage universnlly ucceptecl us the most fetsible ancl economic rvny for
houreorvnershili to be achievecl by the greutest nttmber of ftunilies.
FHA mortgage insurauce has beiorno the stturdarcl for virtually all
home financing' tlrroughout the llnited States.

FHA cloes riot lend nronev or builcl housiug. It insures loans mnde
by privrtte lerrclirrg institutions l'or lrorrsiug'cotrst t'rtction, rclrabilitrr-
tiori and purclrtrie. Its operutions are sel{-supportir-rg, its income
coming frorn insurance premiums and investments. It has reserves of
oyer $1 billion.

Ilecause of the stringency of rnortgage Inolrey in 1966, a substantial
drop occnrrecl in nerv houding consti'uction. FHA's rnortgtrge insur-
ance volume declined proportionately in 1966.

In addition to its regular lnortgnge insurance operations, FHA has
over the yetrrs been assignecl the achninisttatiort of n number of special
Ilousing programs designecl to assist lon-- and motlerate-income ftr,milies
to obtiirl decent, safe, and sanitary liousing. Arnong these ure the
reut supplement program, the belorv-rnarket rental horrsing Drogram
for lol:--nnd mo<hra{e-itrt'onte {rrrrrilies tttttler section 22 I (d) (.3), ancl
special mortgage provisions for lorv- rrttd modertte-incotne ftmilies
dlsplacecl from-their hornes by gor-emrnentttl action.

In acldition, there trre speciil-progrtrms for tnortgnge- insurance for
lursing hotnes, for servicetnen turd their fumilies, and for veterans.

A ndir program of FHA mortgage insurance for land del'elopmentr
includingneiv cotnmunities, is a'iailtrble to tssist privatc enterprlse Ir
clevelopiiig land for resideirtinl aucl related uses. This- program in-
sures rirorfguges to fiuance the purchnse of ra$' land ancl the clevelop-
rnetrt of impioved building sitbs iu ir nanner consistent rvith sonud
comrnunity grorvth tncl tlei'elopment. Also, flnaucing of group medi-
cal practice'ftrcilities crn be assistecl undler r ne\v mortgtrge iusurancs
progran.

r.IIA EO}IE }IORT(}.\GD INSIINANCE

R equl ro' honteotanersltip ho us ing (sec. 203)

FITA insures n]ortgages rurder its sectiou 20S prograrn to firrnrrce tlle
lrrrrr.ltitse of otte- lo fouJ'-fan,ily lronres itntl o-[ sirrgle-f:rriri]v holiles itr
i',ut1yiug rrrens. Tlre horrsirrg ,'"arr lrc eitlrel lte\\' or existirrg lrottsilt^^

Tiie iraximum zr.ntount of 
-ttu 

itrsured mortgage is $30,000 ($12,500
i1 the case of tr ltorne i1 1rr orrtlVittg rtt'eit). TIle nnrotttl( of a mort-
grge is fultlre. linrited to 97 pei'ceirt of tlre first $15,000 of 

'alue 
of

ihe-property, pltts 90 pelcerrt^of tlre rlext $5,000, plrrs 8o pel.eettt of
rlre'valte oter: 6ZO,OOo. Orr lromes ttol, cottstrttcted urrder FHI or
V^\ insoeetiort and'r'ompletccl ]ess than r' yeirr the ratios are 90 per-
cont of'the first $20,00b of virlue, plus 80 percelrt of vrlue above

$20,000.
The minimum clsh investment of t home pttrchnser is 3 percent

of acquisition cosL (prrre)rase price plrrs closing costs exclusive of
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prepaid items) ' . [n the case of a veterrr, t,he minimum dorvrr pay-
ment is $200 on rr home r.alued un to $1br000.

The maxirnum iuterest, rate bn a, insured mortgage is 6 percent.
-\ rrrortga.ge irrsulrruce plenriurrr is r.rrarged,,l,one-iaTf oi I irer,.errt.The nraxiurunr te'rn oi' r rnortgrtge is'80 years **."pi rli"i *.cler
certain circurnstances it crru be ui-t6 Bb years.
Serticemen's Hou,sing (sec. PZ?)

Service,ren ca. obtni, i,s,red .mortgages under the nbo'e terms,
lrut^ tlre rno.tgrrge irrsrrrtrrce prenrirrnr iE paicl b.y llre Deirnrtrrrerrt of
]).f.,,=o ,(or 1'r:e:rsrr.y Deprri'r rrerrr, _l'or' 

('o,rst Gurrrd Pdrsorrrrel) as
rolrg [s. lh('servrce)lriur ts l|r aclrve cluty stlrtus dur.irrg lris pel'iotl of
ourrerslrip nrrtl occrrplrncy of the lrome. "

Lou:- ancl lf od,erote>Inconl{t IIousing (sec.221)

, Iro'tgrges finarrc'ing lorv-cost homes for farnilies displaceil from
their honres through governrnentzrl action nnd for famiilies of lorv
:tlt<l Inoderrtte irreorrre iri'e insrrred rrrrder rnore liberrrl tornrs (tlre sec. 221
lrrogranr). I'he mortgnge olr a.ll individual home cirnnot exceed
$12,500 i* irmount ($15,000 i, high cost area.s). Thc rr*io of trre
lonrt to lrroPerly. vtlrre ,.,an be IOii pereenl l'or :rrr o$-rrer-oceulxrnt,
exeelrt tlrtrt in tlre,tirsc of a horrre irot consl nrcted rrrrde,r l'I{-\ orl
Y-{ inspectiolr irud r.orrrplelecl less thtn il -yeflr tlre ratio is g0 percent.'flre rrrinirnrrm eash irr'estrrrerrt is $200 for a rlisplrr.,ecl frrrnili rncl B
percent, of ncquisitiorr .osl for ol her furnilies. '['he inter'[st rate
ceiling. is 6 percenl,_rnd a one-half percerrl. nrorlglrge irrsrrriruee Dre-
rnirrm is clrrlgetl. In llrrr 

"trse 
of cli'splnced frrniliei llre ternr oi"tlre

ruoltgage c:rn be up to 4() yeurs. For other farnilies, it is generally
ilO vears.

I'f o, n, o,ro nur s lti p lt o t uing f or lozo - i nco nze f a nt ili.e s (s e c. 22 I lt )
The 1966 Demonstr.ation Cities aud lletropolitan Develonment Act

rt.utholized ir, r)e\\' pr(,grir1ll (sec. 2j1 (h)) of 'rlromeou-nerslri'p for lorv-
irr.orrre I'rrrrrilies u'itlr tlre rrssist rrnce of pll-\ rnorlgtge'irrsrrr.iruee.
Trtrcler tlre lllogrirrrr FH.\ irrsrrres nrortgrges executerl'ir5- rrorrPl'ofit
ot'gitttlzitll(,lls to rittrttice flre purclrnse and relrnbilitrrtion ol-deteriorrrt-
irrg or srrbstrurltrrrl Irorrsirrg. Iifgr]gages irr.e trlso insrrr.ecl firrrrncing
llre I'esrtle rlf tlrc lrortsitrg to irrdivirlrrtrll rrncl frrrrrilies Irrrring irrr.ornes
lrclorv tlre nrrrrirrrrrrrr iir,'onre pernritterl for tlrose eligible-for rerrt
sup-plements uuclet the rent strliplcment progrftm.

I'he .rnortgage of a nonpro-fil- orgtniz.-atibu lrr y have ir mortgage
:unourrl rrp lo the rrppl':rised vrrlrre of tlre properiy rvlrerr llurehlsecl
plus the estirrrrrted coit of {lre lrroposed reirrbilitniiorr. rL beurs irr-
terest irt (i pel.e^rrl lll) lurlil_firrrrl errrlor.sorrerrt of tlrc rrror.l grrgt'for.
irrslrr:lrrce, tLerr 3 perr.errt. FH-\ delerrnirres its mntrrritv.

The nrorlg:tge of l lrottte pttt'clrilsol'('illl he rrrr irmorrrrt eirr:rl to llrirt
por{ iorr of.the urrl,aid inlrrrrtle of the nrorrgrrge of tlre rroulriofit corno-
rrttiott sellilrg.theirorrsittg rvlri<'lr is lllocrtbie t"o tl,e ilrcl ivirlirnl drvellingin'olved. 'lhe telm crrri be u1r to 2ir,years if the putchtscr.is rrnnblE
to rrrakc tlre rnorrlhly prrynre.nis.equiied lry rr shoitc. ternr. Tlre in-
teresl. r'n{e,rr f lro rrroltgage is 3. lrerr.er-r(. _ -\ rrrirrirnrrrrr dosuprryrnenl
of g200 is requirecl ,rtriit,-*"y rrl' ,ipfi"a to ctosi,picosi; 

";,'p;"ilide-\l)ellses. The mortgage giverr by ri iorv-irrcome prirch,rser nrust 
"orr-trin a provisiorr tlrat if the morlgrrgor does not continue to.ccupy the
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l)roperty the inter.est rate rvill increase to the highest rate permittecl
irv EH-(. Horrever.. tlre incte:rse in irrterest mtc will nob be appliGrble
ii the propertV is sold ro tlre rrouprofit orgtrnizirlion from rvhom the
home ri,rs'origirrally prrrr.lrrsed, r-local housirrg nrrthority, or another
lorv-income pirchaiei approved by tJre FILA'. -

nrvment.' bf tl.r" funcls rpproved irt appropriatiorl rcls for the rent srrpple-
ment progrnm, th^er:e rnty he miile ir-1ila!]q o." nn experimental bnsis
(1) 5 berCenL fo* lr,rrsin[ financed * itlr FH-\-i,sured rrrortg:rges bear-
iig r,'belorv-m:rrkel iutel'est rrrte (l) percettt per ttnnum) : ttnd (2) 5

1,"-.."r,t for lronsing -tor the elderly finrrncetl rvith a direcb Federal lortrr

6r unrler the tr'Hl]nortgage insui'ance program for rental housing for
the elderlv.

Under ihe Housing nnd Urban I)t'velopnrent Act of 1965 Lhe rnaxi-
luunl aturu{ll rent suIplemettt payrnents irlriclt mry be cottlrtrcted for
are limited to,rggregate umu,rrils",rpproverI in,'rpprbpri|Itiorr :tel s. ,\tt
tuEElegrrle t.oltrnct'arrllroriz:rtio1 

-amount gf $,32 mjllion lilts beetr

,,ilFl,oiired throrrglr fiscal yeirr 1967 by approprintign rS.t-... The 19(i8

budget lequesb rvorrld int'rettse tltis ittnoutlt by $40 nrilliort, or to a

totrl of $72 million.
As of .Ianuary 27 r 196?, $12.5 million of the contract authority pro-

r-iclecl to ilate hrxl lpen allocated to 269 projects, representing 189 com-
rnurriLies rrDtI approximrLtely 18,000 rrrrils. _ 

()f tltese projects 149 nre
mnrket rtte, 19^tire belo$' Inarket rirte, lrnd the balance, 101, are cov-
eretl bv tlte rlirect lontt lrt'ogram ttrtd t|e FH^\ sec.231 ittsttltttce pro-
s,'a* 'fnr lrorrsirtg for"the cltlerl.y. Nortlll'otit spollsors itI'e itr the
in,rioritv s'irh 187 projects. Limiterl tliviclentI spbrrsors itccounb for
i8 "pro.iects nnd ,'ooperatives are respollsible f6r the 4 rernaining
projects.
flequ.l,rtr rentutl lwusing (sec. 207)

Iincler its reg"uln,r rentul housing program, FIIA insures mortgages
fintuciuq the'constntctiotr ot relrabilitation of rental housing. A
nrort.gae'e crn be up to $20 million it tr lirivnte mortgagor, nud up to
$50 r;illion if rr pullic mortgtrgn'. Thc a,mount of a mortgtge is fur-
ther lirnited by the nnmrber of bedrooms ller ftunily uuit in the project.
For u u'alkup proiect the limit is $9,000 per unit'w'ith no bedrooml
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$P,qqq rvith one bedroom; $!5,000 rvith trvo I g18.50O rvith t,hree, anti.
$21.000 with four or lll()re. For nu elevator project. the amounts nr"e,
$1.0;500 rvith no beclroom ; g15,000 rvith oue I giS,OOo ivitli t.w,:o ; $ 2Z,i0O
rrith three, tud $25,500 *ith four or rnore. 'Dollar 

limits per irnif m*y
be increased up to 45 Percent i, high cost areas. Rati'o of loan t"o
property vllue is g0 percent, rvith additional limitations for rehabili-
tated proporties.

The minimum cash investment required is B percent of the total cost
of a project. The inter.est rate on thb, urortqagd is limitecl bv st.atute to5rl perce.t._ _A mortgage i,sur':r.nce prem'i.ir of o,e-half perce,t is
charged by FHA.

-\ pl'oju't rrrrcler tlris lrrogrrrnr rnnst br, c.conomienlly sourrcl nirtl
rrrrrsl, corrsist. of rrt lettsr eiglri tlrvelling unit,s. Cost r.erii tication and
adherence to lrrbor slanrhrds ,rre reqrriiecl of the sponsors.
Lotc- cncl, moclera,te-,income rental hmtsing (sec. 221 (d,) (S) B.M.f .n.)

Rerrtrrl housing is provided {or Iou'- arirr'rrroclera.te-irrcome frrnrilics
rtuclet Fr{A's section ??l(tl)(3) trelo*. narket interest rate prograur.
.Iltl4,":, this,plograur l'HA.iird,res rn.rtgages fi*mrci,g ,rd.,r- or r"-
Itrtbi.litated housiug. The arnount of a, mort-igage cannob'exceed $12.5rnillio^. As rurder the .egnlar-re,,tal housing piograrn, the rnortga{es
rrre further limited in arniiunt try the numbeii'df t iia..r,r". nnil trccoid-
ing to rvhether the stnrcture hai elevntors.

For public .gencies, coopera.tiyes, trud nonPr.ofit spo.sor.s, mr-rrtgages
()lr rre\\'r'onslrrrr'{ iorrrrrny rrotexeeed tlrerclll:ri.enrerr{i,ostof lhep.frGt;
orr-r'ehrr'lrilitation proiecls,llre estirntled cost of rchrbililrrti";;i;l;h;
valrre o{ tlrr'plojecl before rehtlrilitrrtion; or i{ rr,firrnrrcirrs is involved.
llre estrrrrirted eosr ,1' relr:rbilitatir,, plus the a.rnorrrr r.qui.ecl to rel
[irrancc outstnndi,g irrdelrredrress. Frrrther linritirie f;;i;; are in-
corrre lrmils es{ lblislretl by FH^\. rrrrrl debt serviec considerrrtion.'lhe nrortgr.rge be-irrs"interest at 6 perceub rrnlil corrstrrrctiol iseompldred, tlten lt Is lot'ered to 3 percent rrpon firrtl irrsurlrrrce errdorse-ment' Tlie FHA i^surtrnce preririurn is ivaived where the mortgage
Jrears the belorv-marktlt rtrte oi inter.est.

ITorrsing is also provided uncler the section 2Zl(d\ (B) pr.ocram \\.ithurorfgages hrrarrced irt rrrirrkel r^{es of irrterest. lril' -orig^g,,. ,,p_

r:?r':-^d,!..I.1]1e,(,onrmissioner is etigit,te to,.,, *n.[& 1:,if?",i,rtg^gu
urrt under ilre Irelorr rrrarket l)rogrflln tlre_rnortg:rgor r-nusL bo a llirbl-ic
li:,liI (:,,.lelrr.,tho;e {h:rr oi,r*i, their frrrrclsi*-"lu*iueiy 1o,; iruUiic
l:l5';re frorrr llre Fetler^l Governme,l), 

-eoopeml ir.es, frrir-ntt,, rro,_
l)r.onI col'poritttotls ot' ltsso,'ilttiolrs, irrrd brrildei-seller ancl Iirnitecl rtis-
tribrrt ion mortEagors.

Reutal^irorrsi,rgri* pro'r,idecl for ur.ban renon-trl :u.eas under l.r{A,sse({ron 22o rrrlrrrr rerreu:rl Irorrsirrg l)rogrum. The housing r,nn l)eeitlrer uew consrnrerion or reh,rlrilllliecl-h;;;lrrg. 
"* """"'"F

. ^\s in the case of otler rertar horrsi,g p.og.r.iis, the trrnou,t of trn

::.,:,1**f:l,glfl. is lirrrirecl.ts'.rhe ,,iiF,t,e,.7t t,ua.ooni. 1ie,.'f,.rrilyurlrt. '['Ire nrortga-ge is-^lso linrited to $B() rrri]lion for a lr.ivrtte m(]rt_
ga'gor a,d $50 millio^ for u_ pulrric mortgngor. Tlre **'*imrr* irrtu.-
i:t-.Tl-: i:,6 P$rcerrt rr,rl.* hnlf Pe^,e.t'i,,r,,.,,n." p."rrirni f,rymentts teqnrred. l{ir{ios o'l' lotrrr to rnplleetnen( rros( arrd Iorrrr to'r,rluefurther limit the amount of :r. mort'gage depeudent irr-i, irrr"irrer. themortgage fi nanc es nerv const r,c.tion br iehadi l it atio, ri ra Ltmr Ju"tor=.

v
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0 ooperatioe housing (sec. 21 3)
Ilnder this sect,ion, FHA itrsures mortgtrges on cooperrtir-e housing

projects of five or nrore du'ellirig rruits. The- projet'ts mllst lrclong
to lnrt provide hotrsirrg for rnembers of ttottpt'gfil cooperatife corl)orr-
tions. They may be either manitgenlent-type or srr,les-type projects.

The amorints dncl tenns of coopet'ntir-e hoirsing mortgtrges va-ry r'r'ith
the typeof cooperative being financed. l'[ortgage loans on snles-type
cooperatir.es nre insured, however, only rhett-the-)'inr-o1r-e ne'rv con-
strfction. Iluch home is released from the blankef, mortga,ge rvhen
tire proiect hirs been complctecl ancl the houre is solcl. Etch member
."r,ilr"i. tlke title t,r one-of the houres aucl finance i'ts purchase l'ith
a, single mortgago insured by FILA..

l{frragernent 
-iype 

coopenrtives mtrv o,btttin insured lonns supple-
mental to the nroitgage fiirancing the project. The supplemental loans
ma,y be used to finanie itnprovemeuts-, relrairs, or the ptu'chnse of com-
rnrririty faci Iities. TIre.y irray rtlso lre ttserl ro iinrnce a noopemtite's
l,rrrchirse :ttttl resale of menrbershil,s rrltich ittvolve atr iricrerse iri
equity.
Nursinq ltomes (sec. 232)

FHA insures mortga,ges on proprie,tary nursing hotnes and on nurs-
ing homes sporrsorc.d 6y private'uonpiofit corporations or tssocitt-
tioirs. TIre hrorlgage ir,al' cover eithor ptoposetl cottstrttcl.iotr or
}ehabilitation. A'c6nibintitiou tr'I{A-irrsrutd iiiortgtrge ancl Feclertr
grunt or loan rnade by the Depirrtment of Health, Education, and
Wdfure under the Itill-Iltrrton l.ct is peruritted.

The amount of a ttursiug hotle rnoi'tgnge is linritecl to $12.5 ancl 9(r

percent, of r-nlrre. Ou rehabilitntion proiects the mortgtg-e cannot
exceecl 5 tirnes tlte cost of ueu'impror.enrettts. 'I'ire lerln of tr tnolt-
grrge is linrited to 2o years. 'Ihe maximuri.r int^ere.st rate is 6 percent
and the mortgage insurztnt'e pr"eurium one-hll{ of 1 percent.

Ilousing f or the eld,eily or lmndicctppecl (.sec.231)
This progrilnr co\'('rs lrol h ttotrprotit trnd profit-motivrtte<l I'etttrrl

lrtiusirrg-lirojerts {or the el<lerly oi tlre lrrtrrdir;rrpped. The limits ,rn

the anlorints of mortgagus t,,t:y u-ith the typc-of mortgttgor. The
interest rate tltximun-is l1/2 pelcetrl trnrl the insurtrtlce plemilttn
/2 percent.
C o tr rl o ttt i n i rt ttr s \xcr". :!, i./1)

Uuclel this section of the Nat,ional lfortsing Act FHA ittsules mort-
gages liuuxrirrg the construct,ion or rehubilitrrtion of rnultif:rn'rily
projects irrtetrded for use trs condomitriums. The iudividual ttuits in
the'proiects trte released from the blanket l!o.{gage, and solct to indi-
r.iclial o\\:lrers. 'I'iie purchase o{ an individrral nnit may also be
financed rvith an insured mortgage.

The blanket rnortg:rge on tr project cannot exceed,$20 rnilliort (uuless
tlre mortgagor is a fublic bo,i]), an trntouut eclttal to 90 percent of the
replacemenl cost ol'- tlre projei't, ()l'iru uttrottttt eqrrtl lcl ,r f:rmilv rrrril
Iimit prest'riberl lr.y the I:rt'lrrsetl olt llre ntttnbet'of lretlroottrs pcr
chvelliirg unit, and.u-hether the project is elovator.or rvalk-up. Ihe
term of a moi'tgage is limited to '10 yelrs ancl the interest rate rnttxi-
ururn is 5/a percent.
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- Mortgages financi,g the purchase of n ,nit in a co,dorninium have
tho same limitations as those insured under the regular section 208
home mortgage iusurance program.
Enpertmetal Housi,ng (sec. gSS)

, IJnder ils experinrentnl housing progr:rm FHA isures mortgirges on
Irome rud mrrltifluLily- Properties- thnt ineorporirte nel' o.' ,,iltrj.d
construction concepts iin-red-rt reducing-horrsiirg costs, r:rising tiv;ng
strndards, rrrcl irnprovirrg ,eighborlrood desigri. Mortgages or irn-
provelnenl Ioarrs thrt meet the eligibilily requirenrerrls inrriusu.,,rrce
under auy of the FIIA titlc It hoile *nfr pr',iject nrorts*se iiiir.,,r,ce
programs may be eligible for insurance urilei the expeiirneDtrl hous-
ing progTam.

Elo,m,e Improoem,ent Loans (sec.20S(k) and 220 (h) and titte I)
x'HA insurcs loans for honre repair under its section 208 (k), sectiou

220(h)-, ol title I programs.
Seebions 20J](ki gri ZZ.fl(h) lorrns have similar terms: B- to 2O-yerrr.

amorttzation period, mtrxirnum rnrount of $10,000 per frrnil.y rrnit,-tncl
a 6-percent rrrirxirnunr irrteresl. rate plrrs the r/"-percirrt FH.( irrsrrrarree
prenriurn. A 220(h) lorrrr is for'use irr rir[ar, ,un"**i a"..s orrty.
The loan a mounl s for seet ions 208 (k ) or 220 (h) loaus may be i nerease-rl
ttp to 45 percent in high cost areas.

-^Title.i loans may l* .,p to $8,b00 in amount and have terms up to
6o months' The lonrrs r'rl made at a maximum discorrrrr of s5 pervcar
pcr$100 up to,a loarr anrourrt of $8,b00, rrrrd,$ir rrrrcl $4 p", y",i" ,ol,t,r.e
the lorn exceeds $3,500.
Lu.nd d,ette'{,o7tme,n,t ond neu: cotl,rnunities (t;tte X)

FrrA insures mortgtrges _(under-its title x program) fi,ancing the
purchas_e of ra-*- Iancl a,rl the development of i*f-.oo".i t uliaing-sit€sor tlre develolrrnerr( of rre.*. (.onrmlrnit ies. TIris nrogram \r.ls aiit]ror-iz*. b1- tlre Jlorrsirrg lnd I'r.bnn Developnrerrt .\c[ of 1965.

Tlre nrnxirrrrrirr rnorlgrrge rrrirourrt foriirrry oue land developrrrerrl un_
<lertaking is $25 nrillion,'or.75^perc-ent of .rlalrre of the cler-el6p*a t*iil,
or 50 percerrl of Irrutl'trlrielrefore development rrrrd g0 p"rco,it of estil
rrutted <lcr elol,uretrt cosl . TIre mitximum ienn is ?.years, or such longer
pe'iocl as FrrA deen'rs reusorzrble in the cuse of a irivadelv oirrr;Jr;,;
tenr for water or se\I'erage, ol' ir nely comrnunity^. T'he iuterest rnte
,'nrr be rrp to 6 lrerr.ent.

Tlre rlevelolrntettt tttttst bt' r'lraracterized lr-y sorlrrcl ]arrd rrse plttenrs
ittrcl consistent x,ith l comprehensive plan ni lrluuning for the'arga i1
rvhich the lancl is situtrted. rn the caise of a i,"w corfrmunitv. the rle-
velollnerrt rrnst rnrke a substtrntitrl contribution to the sould antl
ecortornic grorvth of the arer in u'hich it is to be locutecl. in the fonrl.]f (1)- slbstantinl-econornies in the cleveloPrnerrt of irnprovecl resi-
rlerrt,ial sites tlrrorrgir 1.lre rrse ol'Itrge-serrle rrrcilrods; (2) rcli'qrrate lrous-
irtg for those u'lro rrill Irt' entlilo.yecl in tlte cornmunity or.tlre'surrorrrrcl-
iug arer; (5) rrra.xirnrrnr acr.essibility from rhe new iesiclenLial sites to
indrrst rial or rlther enrPlo.yrncnt celrrteru irnd to eommereinl. reerer-
tioual, nrrd crrlllrrl frt'ililies; nrrd (4) maximrrm nccessibilibv to anv
tnrtior cerrtml eitv in.the rrrea. Div'elopmerrt of n nerv corirnrrnitj,
ruust be.aPpr.ove{ }gy i lre loeal gor.erning body or bodies of the localiti,
or loealities in rvlrjclr it rvill be lcrtted and hy the Governor' (except
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.l

that rvhere loctrl governing bodies have home rnle, approval by the
Gor-enror is not required).

Dtiring fiscal yeai 1966, 2,486 trpplictrt.ions for mortgage insurance
rr.cre receir.ecl for lancl der.-eloprnent. It is estimal,ed the,re will be
arouncl 10,000 applicrtions during fiscal 1967.

Grrnqt rnedical Ttrcict'ice facilities (title XI)
'l'itle Xl of the Nationnl Housing Act (ttdclecl to t re act in 1966)

authorizes FHA insurittrce of mortg'ages on group practice facilities
to be operatecl liy associations of licensetl clentists, doctors, optometrists,
or ostebplths eriguged in the coorclinatecl prnctice of their professions,
rvhere uninsnrecl fiurncing is uot avuilable for the same pllryoses on
companrble tenns.

TLe amount of nn insured rnortga,ge is limited to $5 million, or 90
percent of tlie value of the property ou completion, inclucling equip-
urent. The term can be up to 25 yelrs zrncl the maximum interest rate
is 6 percent.
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Titlc VI

Sec. 809; Home mortgages--
sic. eioi Pro:ect moiigigeJ- -

Tirle Ix_ ________

Sec. 903: Home mortgages-----
Sec. 908: Projecl morLgages- - -

Title X - -

Urban land development ----

635, 938 I 1, 166,811 727,562

Sec. 603: I{omo nrortgages------,
Sei. oos: project ,norigirges------ - -
Sec. 609: Nlnnutrctured-housirlg loans--. - -
Sec. 610. --.-

Sec. 603-610: Home mortgages---- ----
Sec. 608-610: Proiect mortgages-----,--

Sec.6l1-
Project mortgages
Home rnortgages-

Title VIII- -----

t)45,2L4
440,OLz

5,316
24,468

(16, 109)
(8,360)
L2,546

(11, 991)
(556)

690, 006
465,674
(,)

9, 072
(5,157)
(3,915)
2, 059

(1, 984)
(75)

2,845,76185822t,

443
883)
660)
947
468

702
485

(88)

(88)

3,
3,

Sec. 803: Project, mortgages- - -- ---. -- .--
Military housing.
Arnrcd services housing------- - --.

205,
(84,

(120,
13,

2, 601, 406
(683, 143)

(1,918, 263)
217,426
26,929

580, 697

5t7,270
63,427

o
E{aa

id

Fl

z
4
U
E

F
H
Ho
A
U2
H

z
hJ

o

a

C^,
C,t

65,
8,

226

(88) 226

2 Not aYailable.

NoTE: Numbers in Darenthoses are not added into tot?ls.

226

I Excludes tiUe I, scc. 2 property improvement loans, sec. 207 mobile home spac€s,
sec. 232 rursing home beds, sec. 609, and title x lots for subdiyislon developlncnt.

1,3362,378 2,527 48,314 1,759 29,244

3,386
(3,363)

(23)
100

75,122

?56

(25)
(75)

624,652
7,044

-----.
,3ii

550

-- -i;tt4
2

1, 166
(274)
(8e2)

13,937
19

-. :
968
277

74, t8767,253

57,156
97

1 (88) 226
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1,2s3l 2071 _-___
85i 7el-- -,,

6q1t 1(i7t - ,-b4l r14l - ---lz)
5z6i 1821 - -
6611 395 ------725 38

5,800 110 ------
255 __-__-65 4471__----s7 31i

681 1431 -,--
1,e251 1,36?l------61 321__--__

lL 8 ------
105: 1- 170r------

4,7821 287 ------3 11 ______
34 18 ------

7 ______
2 I ---.--

47
3 ------ ------

L

10,228 1t,342 I 58, r 40 9, 874 8 . . . .. .

3,0r2 3.0951 34,47C 2,8161 8 .-.-
17,7961 21,2741 270,659. m,33C, 78 .. .

3, 325 3, 34r I 43, 623 3, 173i -
4i7, 485' 6,55C 478',-.-.------l------

12,854' 13,281 173,260 12,5051 2l------
6,672: 6,707i 78,363. 5,650 1l------
4,2161 4,253i 54,215, 3,484 6 ------

,5,3651 15,6671 173,0?1 9,728 3 ------
2,008 2,492 26,434 2,237
4,t3t 4,204 50,6691 3,69?

557' 566', 6,845 478 -.-.------ -.----
s,4i8l 5,48ri 65,607, 4,601

22,244 22,435. 253,932. 19,140 3 ------
L,729 1,758 25,454' 1,720 I ------

512 567, 6,498' 555 3 ------
6,6831 6,755 103,4281 5,462 2 ------

16,42: t6,6811 227,624, 1L,606 6 ------895 9t2 12.949. 896 2 ------
2,5811 2,959 33,3441 2,906 1l------

684 697 10.248 690 ---------- ------16 19 254 16 ---------- ------
1,633 1,684 2s,gqq 1,f,?2 15,------

16 2L 369 18 ,I

I

e3i
431
83

i

t57

155

79
340

24

- -6i

2
69

618
7

---::
oo

342

2

il

-' -cr

1i

I

I 231

______t
______l

-l
- --- -tl
______l

2,10i1 2,107 33,8371 1.870
5621 567 10.0011 435

1. 5471 r. 5?9 24, 129i I, 385
1,5C71 1,5971 24,l6ltt 1,472

s4 571 963 5l
3,2du 3,2ri0l 52,236 3,034
:,4231 2,4291 34,1-i96 1,9871
r,5881 1,623 24,265 r,577
1,667 1,674 24,943 1,443i

49 49 788 241
:,615 2,623 40,039 :,110r

95' 95 l,391 911

2,9331 :,S51 45,567 2,i75,
8,1871 8,187 123,892 7' 959i

824 831 13.468 8091
:11 30 392 301

2,988 2,9891 52,176 2,462
3,410 3,420i to, o77l 2,966

181 181i 2,998, 176
561 565 I, l98i 561'r1r ,11 2.003 109
133 1$l 1.9511 31

10,647 10,673i r73; 060 r0,463
130 136 2.128 53lr

Oklahoma- ------
Oregon---------,
Pennsylvania.--
Rhode Island---,
South Carolina- -
South Dakota----
Tennessee------- -Tex&s,---------
Utah------------

West
Wisconsin--
wyoming--
Guam - -.- --

Islands-
Rico-Puerto

Virgin

Fd

L]

a
U)

Fl

o
z

t

r{
H
H

;
a
H

z
H

oo

a

{

1 Includes sec. 225 open-end advarces of $11,150 rot shown sepaxately; and adjustmerts not distrlbuted by States



Trnr.e E-4.-Multifdmila housing mortgages ins,uretl by FHA, 1936-66

[Dollar amounts in thousands]

9r
@

H

ri
a)(n

rt

F,

z
Ei
E

U

Er

HHo
da
H

zo
E
!d

?
(a

New construction

Grand total
gec. 220Total

Uilts Amount

Yeor

Amount

.---:-.-..
-- -$o;it6

59,929
31,579

100,865
79,116
88,077

777,537
60,236

151, 910
63, 024

106,188

927,835

946
054
064
316
58
042
266
742
610
028
263
181
235
836

29,
7,
1,

32,
4,

4,
11,
13,
18,

26,

14,
6,
3,

425
187
452
35r
347
585
5t7
208
385
994
524
800
587
881
446
503

$114,
174,

2, 008,
2,647,

73,
tm,
596,
908,
673,
77i,
918,

I,O47,
802,
862,
5bu,
547,

12,663,

890
692
607
639
933
188
851
632
974
506
393
361
9ra
681
ota

29,
41,

260,
825,

8,
10,
43,
64,
4,
47,
57,
60,
48,
50,
32,{

12,935,852

751
2t?
601
431
t77
409
953
976
101

t34
344
036
346
930

w,
46,

265,
327,

s,
11,
43,
64,
43,
49,
58,
64,
53,
56,
38,
33,

$114, 429
188,446

2,022,878
2, 555,582

76, 489
t30,247
697,347
908, 671
674,82
723,50r
028,069

1, 087, 132
854,346
898,807
5e8, 130
577.095

1935-39_
1040-44_
194H9_
105G54-
1056
1956
1957

1959_
1960-
1961 -
1962 _

1963 _

1964_
1965_
1906-

1,'Iotal-"---

ISec. 207 Sec. 213

Rontal prolects Management

Unlts Amount

429
752
519
876
916
070
335
155
882
758

172

760
292
049

$114,
28,

8,
239,

35,
5,

40,
135,
185,
266,
378,
477,
379,
25t,
128,
65,

Mobilo home courts

(844)
(1, 063)

(527)
(4e0)
(3e3)
(50)

(200)

Spases

tL,474
636

1,254
5,889
4 580
1,396
3,378
3, 097

933
514
787
276
197

SaIes

Unlts

-------.-:
$189,334

8,990
19,655
33, 415
35,914
45,881
68, 051

105, 593
124, 490
72,834

109, 468
57,826
72,256

20,375
909

1,719
2,670
2,621
3, 057
4,209
5,816
7,819
4, 691
7, t55
3, 653
3, 506

Amount Unlts

_:-_-_

1, 051
5, 151
2,660
7,627
4,467
5,321
9,092
3, 1S7
4,570
2,931
4,716

Units Amount

52,783943,715ca,204433, 40034,41r5,726(3, 567)00674t,111219,194865156,

!

102194,
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T,tsr,n E-4.- X[ulti' .familU housing mortgages insured by FHA, 1936-66-Continued

lDollar amounts in thousands]

Neu' construction (continued)

Sec. 803

Sec. 810
N{ilitary Armed services

Amoult Units

120, 560 l, 918, 263 2,468 26,929

Existing or reflnanced construction

l5

H

!f

Eaa

Fl

z
EE

t!

ti
H
H

A
a
H
zo
hd

z
a)

210
941
205
062
332

253

369

Yerr

1945-49

1935-39 -_
1940-44 -_

Sec. 908 Title X

Amount

Sec. 213 management

Cooperatives Supplemental
loans

Amount AmountUnits Amount Lots

8, 485 63,427 (88) 226 272,658 11, 200 65, 057837

1950-54__
1055-_-__
1956_ __
1957 _

t958_ -_
1959_ __
1960

420
5,399

24,872
41, 700
16, 068
12,680
14, 061
3, 646
t,7t41963_---, -.-

1964 , ,,__,

1,
1,

1,

58,

216
108
473
003
805
568
506

710

13,
1'

8,
16,

5,

5, 3,7523004,

Sec. 207

UnitsUnitsUdts I Amoutrt

Total

Units Amountt'nits l.l,nountl 
uoits

861
621
994
792
244
227
107
344
127
017
74t
983
123
665
002

4,
1,

1,
1,
3,
4,
5,
5,
4,

$14,
14,
g,

I,
5,
g,

39,
51,

47,
39,

259
426
23t
143
662
831
463
298
507
545
332
759

684
592

1:r6i-
1,344

-" is,
208
22r.
107
334
837
274
753

1,721

578
689

3,143
370
831
463

t,232
2,631
1,437
6, 135

13, 586
987

6, 394
tl,263

444
t42-1;b4o

79, 536
2,261

982
564

$12,
639,

18,
8,

071
868
UO
410
957

Total 84,883 683, 143



Sec. 220
Sec. 221

Market rate

Beds AmountUnits Amount Units Amount

191
401
403

--iaooi

(1, 048)
(593)
(432)
(370)
(826)

388
533
533
169
115

3,

3,
5,

Units Amount

Sec. 231 Sec. 232 Sec. 233 Sec. 234

Units

i6J
575
%4
991
198

Units Amount Units AmountAmount

725

Year

15, 501 l, 010 9,376 4,121 38, 955 2,705

Existing or refln8nced construction (contlnued)

26,853 (3, 569) 20, 435 745

Secs. 608 and
608-610

Units Amount

fd
l0o
!d

aa

Fl

2.

14
t!
H
E

t1

H
H

UH
z
!l

V
a

l}

rs35-39_
194(H4,
r945-49-

-st;si;
s,4

.-l:Ii

Total-----------,- l,575 5,890 5,865 20,330

NorE.-Figures irr parentheses do not add into total.
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Sec.221

Teanp E-5.-Volume of FEA-insured multijamily mortgages, by State location of projects, by sections, 1936-66

IDollar amounts in thousands]

-4.11 sections Number of mits

State
Sec. 220Number Unitsr -{.morrnt

Rental
projects SaIes

34,411 4, 300

48

(65e)
578

Columbia,- --- -

Below
market

rate

52,28217, 496

11

20

i;oit
liitsz

148
972

- 
osa

4,467
298

12, 89r
465

t,teo

311
20

-rs9-

351
-to

1,060

iaE

311230,$12, 935,852

674
1, &6
2, 016

824
14, 183

847
5,594

909
4, 081
5,744
2,446

639
80

9,153
1,869

499
905
929

1, e73

120,788
48, 586

218, 830
64,449

1, 410, 032
92,45L

2L9,497
64,081

308,309
496,831
25?,027
141,889
t2,595

5t2,426
118, 036
28,1M

123, 069
111,082
141, 002

52, 480
365, 738
255,122
388, 093
100, 503
56,708

289, 711
37,529
84,386
77,255
19, 388

t4,874
3, 997

20,744
5, 336

115, 750
8,276

18, 947
6, 184

3t,767
39, 932
29,434
L0,444
1,828

45,344
12, 600
2,876

10, 848
10, 825
14, 140

4, 615
48,467
19, 492
32,703
10,091
5,410

22,93t
2, 665
6, 716
5, 936
t,344

2M
37

378
81

848
14S
203

757
235
139

429
195

134
137

43
377

628
248

70
246

118
115

14

158
24

444
4U

3,546
400

3,296
- ' -i, 

soa
852

1,480
s

. 
,;i86

. 1:i11
8t2
340
100
140
506

4,442
4,882

362
16

2,3M
- 

ioo
458

1,

4,District

Indiana .

Iowa -----
Kansas- -----
Keniucky- -

Louisiana.
Maine - - -.
Maryland .

Massachusetts
Michigan
Minnesota--
Mississippi-
Missouri
Montana . -
Nebraska
Nevada --------
New Hampshirc.

1,

Sec. 213Sec.207

Managenent

courts I

Mobile
home

Supple-
mentary

loans

Market
rate

73,914

Coopera-
tives

M,3581,r94,702 (3, 567)13,700



584
148
324

4,92t

ia, sz

639
4,325

2m

a;soo-.:Il1
o /4,-ie

,,?,?l'.

.1:

--ea

t::

,.1:

20,L29
249

86, 146
3, 086

16
5,r29
l,161
1,075

179
356
125

2, 582
7, 306

709
56

12, 003
1, 36ti
188

-.-.-.-.

958,586
72,840

735, 865
210, 033

63,469
331,332
105, 647
Lt4,27L
't61,522
33,759

113, 070
30, 243

118,303
50+,752
38,908
2,051

402,156
185,583

5, 907
86, 603

6, 626
8, 689

24, 801
t42,092

2, 300

2,

89,574
6,149

233, 656
25,019

4, 002
35,774
9,278

10, 029
31, 963
2,546

11, 626
2,483

15, 144
52,756
2,984

193
52,587
16 911

900
8, 102

7lr
530

1,270
72,870

129

791
88

1, 596
172

47
44ts
194
271
458

130
29

203
608

61
I

21.t
t9

232
11
1

14
83

1

Oregon -

New Jersey--,- -,
New Mexico - -- -
NewYork -----,
North Carolina---
North Dakota---,
Ohio . -----------
Oklahoma----,---

Pennsylvania- --
Rhode Island---
South Carolin8-
South Dakot8- -
Tennessee- - -- -
Texas ---------
Utah.------- --

lvyomiag- ,---,--
Canal Zone--,----
Guam--- --- - --
Puerto Rico--- -
Virgin Islands----

410
184
660
209
230

$2

t4t-

2, 168

5,

1,

!d

fr
ENaa
fr
l!
Fd

F,

z
E9

trl
4

ri
H
rli

a
z

()

d
a

lF
C^)



T.q.sLp E-5.-Volurne of FHA-insurecl multifamily ntortgages, by State location oJ projects, by secti.ons, 1955-66-Continued

IDotlar amounts in thousands]

l5
l5

!do
ql

trl
u)a

EoE
Fl

z
H

E{
Ut!

F
H
lfr

a
H

z

!l

a

994
264

too
-56

r6
961

-ii
204

108
44

---
110

Number of units-Contiuued

Scc. 608 3 Sec. 611

Sec. 803

L{ilitary Armed
services

120, 560

1,005 2,384

1, 619

State

Sec. 810 Sec. 90S

8,485

2, 083

r, 984

Sec. 231 Sec. 232 1 Sec. 233 Sec. 234

1,09937,817

100
70
75

150

869
399

111
199
762
570
983
930
235
079
754
500
695
668
258
913
240
670
943
670
116
951
100
054
563
011
278

I,

10,295
2,357

s47
s32

21,63it
1,896
3,013
3, 791

19,037
10, 669
r9, 032

850
571

t7,0t2
6,065
1,591
3,594
2,247
7,221

688
34,707

3, 186
7,7t4
5,036
1,852
9,439

135
1,786

240
244

51, 451

86,373
9,192

(737)

irooi
(150)

(2, 141)
(658)
(8,82)
(216)
(1s9)

(1,954)
(1, 012)

(74)
(380)

(2, M5)
(660)
(203)
(370)
(526)
(548)
(192)

(1, 092)
(451)

(1,951)
(336)
(n8)

(1, 544)
(320)
(616)
(214)
(150)

(2,893)
(50)

(2,960)
(r$)

80

4,289
139

8,667
7,926

449
234
659

4,0r4

1:
32

1, 067
272

-6ot

764

\'.u---ri
188
676
331
944
158
763
394
-6ti

60
202' 144

Alabama--
Alaska- - - -
Arizona- - -

District
Florida

13,863
1, 700
1,490
1,250

13,693
680
450

823
3, 465

782
1,924
4,754
1,502

661

-tss

120
592
611
801

i;e8t
2,395
r,M2
5,57t

5,

5,

4, 168
2, 150
2,O77

500
3,416

510

Georgia- - - -
TIawaii

200

313

4,

1,
1,

1,
3,
1,

1,

I,
4,
0,

469, 589 2,468745 84,883(38, 965)
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46 pRoGRESS REpoRT oN FEDERAT, IrousING PRoGRAMS

T,rsLE ll-6.-Volum.e oJ FHA-insurecl title I properly improuernent loans, by Statc
localion, 1966 and aLmu,latiue through 1966

1950 reserve duriDg thc
year 1966

All rescrves combiucd
through Dec. 31, 1966

Statc

Number Nct procceds Number Nct proceeds

641, 136,601 a, 308, , 783,999,952

$203, 8?7, ?49
9, 365, 511

180,045,962
727,752,7 4t)

1, 172, 580, m8
187,778,950
121, 627, 563

7, 816, 0i9
106, ?41,760
555,686, 574
214,296, 028

3,374, 551
129, 650, 543

1, 111, ?74, 530
530,850, 139
249,667,437
201, 805, s47
225,7,34,1t6
792,178,2i3

61, 755, O34
340, 466,656
451, 655, 853

1, 439, 037, 069
470,O73,427
101, 156, 157
474,361, 118

73, 419,562
|t7,734,748

28, 193,840
43,000,065

610,245,441
65,352,574

2, 436,468,395
220,586, 157
5r,137, 183

1,059,010,200
262,O30,624
m4,484,628
775,964, 081

45, 152,880
71,830,174
49,566,783

312,770,763
1, 149, 729,330

168, 180,053
16,363, 736

233,638, 145
488,924,378
lW,W,N7
r80,965,048
i7,837,079

498,928
rll,MD, 2

186,507

713
290
2ts7

059
722
4t4
886
116
820
415
238
806
311
394
665
612
808
977
625
319
964
168
214
64S
061
683
286

4

558
447
749
040
841
354
74t
452
410
504
765
863
487
447
637
7tt
775
311
265
443
576
449
504
131

494

389,
6,

210,
43S,
287,
209,

15,
154,
i7t,
370,

4,
173,
713,
945,
404,
329,
403,
257,
114,
597,
710,
doo,
7$2,
185,
846,

89,
181,
35,
7t,

835,
78,

007,
349,

67,
806,
417,
321,
361,
81,

t?s,
68,

597,
806,
n3,

,
400,
734,
161,
319,

24,

75,

3,427
383

5, 844
7, fit
9, 686
7,6m
1,375

3,927
18,957
7,384

4,6t2
31,644
15, 123
6, 192
i,871

12, 855
5, 488
1, 068
7,998

lt,072
34,0S4
18, 424
3,294

20,431
2,967
5, 171

334
1,715
8,850
1, 738

42,554
6,903
2,650

40,e%
8, 751
7,0t7

17,057
458

2,445
2,424
9,030

41,035
4,962

275
5,760

71,524
4,235
3,048

455

Arizon&- --
ArkaDss--
C alifor nir

District of Colurrbia

Alabama -
Alaska-

Florida-----
Georgia- - , -
flawaii--- -
Idaho-,-- -
Illinois-
Indisns- - - ,
Iowa
Kansas---- -
Kentucky--
Louisiana,
Maine--- - - -
Maryland- -
Nlassachusetts- - -
Michigan---.--.-

3,

1,

1,

Minnesota-----.---- -
X{ississippi-
Missoui-,--
Montana-
Nebraska- -
Nevada- -------- -, -- - -
Nely Hampshirc--- --
Ne'J Jersey- - - ---,, --
New Mexico-
New York------ -,
North Carolina-------
North Dakota---------
Ohio-----.--- ,----- -
Oklahoma
Oregon--------- ------
Pennsylvania- -, - - -- --
Rhodo Island- - ---,-- -
South Carolina-,------
South Dakota--------,
Tennessee--
Texas-------- --..-- .-- -
Utah----------- ---- -
Vermont--
Virginia----- -,-- ---- -
lryashington- -,--,-,-,
WestVirginia---, - - -
Wisconsin----,---- - -
Wyoming---- - - -
Guam-------
Puerto Rico-- -
Virgin Islands-- -- -

U.S. total 1--- -

3,890
L7

'482,002

.$4, 554, 592
697,071

7,@8,24r
8, 427, 510

13,4t3,172
9, 580, 799
2, 515,963

67, 676
6,494,127

23, 148,945
8, 667,064

140,476
6,877, 194

39, 106, 128
18, 175, 263
8,009, 513
9, 643,091

12, 289, 416
7,472,407
1, 430, 451

12, 118,905
18, 794,064
47,050, 665
2r, t25,454
3, 415, 087

22,838, 823
4,586,226
5, 213, S62

580,352
2,293,607

r6,000,793
2,756,508

77,842,442
8,211,870
3,669,323

45,588,758
11,393, 112
s,784,402

22,490,019
754, 161

2,995, 160
2, 786,891

10, ?i9,094
49,2m,702
6, 671,029

392,239
7, 603,974

16, 211,836
5,2B4,97t
4,478,636

574,69?

io;ffi;e88
44,660

I fncludes adjustments not distributed by States.



ranr'r E-7'-statutorv ""n "0":l';:l,T:?{fi#;rff:;!;:;';tr1': 
"il{*,*::'"::5f,'!tn';1,";:'ff:f'r",\onl';'" 

insurance and other prosratns

HO}II] NIOR'I'GA(iE AND I,O..IN PITOGR.1'\TS

f itle and scction

TitleI: Sec.8 --- --

T'iUe II:
Sec. 203 2

Sec.
Sec.

Sec.220-- ---

Sec. 220(h)---------,,,

Sec lootnotes at cnd of table, p. 51.

i'togrutr

Small homes, sales (cxpircd Aug. 2, 1!51,1

Sales housiog

Ilome improve[ent loans- - , -
Cooperative sales-type hDusing

I;rbarr rcnc$'f,l housing srles, -

Ilome improvcmcrt loans in urbsn renewal
areas.

Jurlc 30,1961

Statutor]- rna\imum

I)at(l

Apr. 20,1950

30,
1),
30,

Tlrtc I

Spercent ------ -

June 2;,193,1 5 to 6 percent 3-

June
Apr,
June

1961
1950
1953

6 percent
4 percent---,--
S pcrcent - - -, -

i% pcrcent. -sept. 23.19;9

Aug. :, 1054 5 to 6 porccllt i --

6 percclt- - -

E

cna

F]

o
tsl

z
4
t5

t1

irro
a
z

E
:d

V
a

l5{

1939
1S50
1953
1956
1957
1959
1061
1961
1966
1966
1966
1961
1950
1953
1956
1959
1961
1961
1966
r966
1954
1956
1957
1959
1961
1961
1966
1966
1966
1961

1,
24,

5,

29,
7,

11,
3,
7,

3,
23,

29,
7,

11,
15,
3,
5,

23,

29,
7,

11,
3,
7,

Auc.
Apr.
Mav
Dec.
auc.
Sept.
Feb.
Mav
Feb.
Apr.
Oct.
July
1\Iay
July
Dec,
Sept.
treb.
May
Feb.
Apr.
Oct.
Dec.
Aug.
Sept.
Feb.
!Iay
Feb.
Apr.
Oct.
July

IlegulatorJ' ma\imunr

l)rto Iiatc I

Apr. 20,1950
May 2, 1953

Nov. 27, 1934
June 24,1935

4%
4%

porcent
percent

5 to 5Jz percent. {
5 percent.
4)4 percP-I]L.
4% WrcP',a\.
4)4Wrent.
5 percent.
,t/l pP-tce[l.
594 tr,ercertt.
5%perceni.
5%percett.
SYiW@r,t.
5rl percerlt.
6 p€rcent.

Do.
4 p€rcent.
4t4Wr@Lt.
5 percent.
5rl perce.nt.
Srlpet@nt.
5)l percent.
5!Z percent.
594 percent.
4% percent.
5 percent.
5% percent.
5r4 perce:trt.
5r,4percent.
,ti percett.
514 percent.
5% percent.
6 percent.

Do.



T.rnr,u D-Z .-statutory anc) regulatory mattmurn interest rates untler F H A home !!Q .frojgct rnortg,a^ge and loan insurance and olher Droorams FF";";;Yit"' ftLt;;",i" H;;;;;;'I;;, ;7;;;a,i,-ii"ier, iii4', ti No,. 3,id66-contintcd oo

IIOfIE IIORTG.\GE AND LOAN PROGRAI S

S tirl,utor]' mr\iurum Iiegulrtort' rniLxitrrlrm

f itle rn(l scction J'rogritltl

Datc Rate I I )a1.0 Rrto 1

'Iitle II-Continucd
Sec. 221

Sec. 233, -

Sec.234--

Title VI (expired Aug. 2, 1954):
Sec.603- -,

Relocrtror L housiDg, sales

Lorr- ard moderltc-inconc atid displaccd farnily
housing, sales.

Low-ircomc, rcltabilitation housing, sllcs
Scrviconrelr's lrousing, srles .

E rpcriurcltal liousing, sales-

CoDdominium olrncrsltip housirg in rnulti-
lamily structurcs.

Emergcucy housilg, salcs (expirccl Apr. 30, 1918)-

Acquircd public ltousing, privrtc sales -

Sec. 222

.qec. 603-0l0 e-.

Sec. 611 Sil r,-[rrl,rirat iotr lrottsittg

Aug. 9,1954

June 30,1961

Nuv r966
1954

June 30,1961

do

NIar. 28,1941
tr{ay 22,1946
Aug. 5, 1947

Aug. 10, 1948

5 to 6 pcrcert 5- -

do

Same as sec. 203
3 percent----

do

do-

5 to 6 perccnt 8-

-;r;;c";-- - .

4 to 4lZ percerlt !o

E

o
U)

hd

o
Fl

z
E
ld
U

ti
HHo
.'1
a
H
>,

H

!l

V
a

C)

4t4 perce[t.
5 percent.
512 p$cenL.
5% percent.
5rl percent.
5rZ petce[t.
5r,4 percc[t.
5?4 percttt.
6 percent.
5rZ percett.
51,4 percett.
5% percetrt.
6 percent.

4\/4 percenl.
5 percent.
5Z; percent.
5% percent.
5%petce[t.
5rl petce\t.
5)4percett.
53/.1 perce\t .

6 percent.
ilz percettr-
Srlpercett.
5% percent.
6 percetrt.
5rZ perce\t-
512 percent-
,xl perceil-
6 percent.

4rlpercet\t.
4 Dercent.

I )o.
4%.percett.
4t4 percent.
4 llercent.

Oct. 15,1954
Dec. 3,1956
Aug. 5,1957
Sept. 23, 1959
l'eb. 2,1961
May 29, 1961
tr'eb. 7,1966
Apr. 11,1966
Oct. 3,1966
July 7,1961
Feb. 7,1966
Apr. 11,1966
Oct. 3,1966

e)
Nov. 5, 1954
I)ec. 3,1956
Aug. 5,1957
Sept. 23,195s
Feb. 2,1961
May 29, 1061
Feb. 7,1966
Apr. 11,1966
Oct. 3,1966
July 7,1961
Feb. 7,1966
Apr. 11,1966
oct. 3,1966
July 27,196r
Feb. 7,1966
Apr. li,1966
Oct. 3,1966

Mar. 31, 1941
May 22,1946
Aug. 19, 1947
Apr. 20, 1950
May 2, 1953
Aug.23, 1948



Title VIII (armed services llousing,
sales):

Sec.809 -----

Sec. 810-

Title IX: Sec. 903- --

Essential civilian cmployce housing rlerr re-
search and dcvclopment installations.

Nlilitary and esserrtial ciyilim personllel housirg
iI impactcd arc3s.

Dcfc[sc housirrg, sales (crpired 
^us. 

1, 1955) - -

Junc 13, 1956

Scpt. :3,1959

Scpt. 1,1951

Saure rs sec.203

4rk puccit -

4!l percent.
5 percent.
5)4 trercent.5l pereent.
5l e pcrccnt.
512 perctnt .

5r, percent.
6fi percenl.
6 perccnt.
53Zpercett.
,rk percett.
5% petcett.
$tft percenl.
53lperce\t.
6 percent.
4l percent.
4X perccnt.

1956
r956
1957
1959
I96l
1961
1966
1966
1966
1959
1961
1961
1966
1966
1966
1951
1953

13,
3,
.5,
23,

7,
11,

23,

x,
7,

11,
3,
5,

Junc
Dcc.
Aug
Sept
Feb.
May
Fcb.
Apr.
Oct.
Sept
Feb.
I{ay
Feb.
Apr.
Oct.
Nov.
trIay

PROJECT IIORTGAGE AND LOAN PROGRAMS

Titls II:
Sec.207--.-. -

Sec.
S€c.

RcItrl I]ousiIg---

,{ dditioual rer rtuI I rousiIg (ropealcd J unc 3, l93g) -('oopomliyc rnalagemcr't-typc housing- - - --

Supplcnentary loans, cooperative rnanagement-
typc housing.

Jrrue 27.1934

trel). 3,1938
Juno 3,1939

,tug. 10,1948

None prescrillcd- -- -

4 to 4ri pcrccnt ,r-

Nov. 27, 1934
Dec. 16,1935

Nov. 1, 1937
,- -do,---- ,

1938
1950
1953

Sopt. 23,1959
.Tune 30, 1961

----do-------Mar. 1, 1940

Aug. 1,1945
----do----- -May 2,1953
I)ec. 3,1956
Sept. 23, 1959
tr'eb. 15,1938
May 2, 1950
July 3,1953
Dec. 3, 1956
Sept. ?3, 1959
July 7,1961

4)l percent.ll
4,, percent.
5r{ pcrcent.
5 percent.
4 percent.
411 petcett.
4t4 percer,t.
5r/4 percett.
6 J)ercent,

H

Fq
aa

F]

z
E

t!

H

H
H

(t)

2,
O

F

a

l5

5 percerlt-- --
4tt petcett-,

1959

None prescribed.
As agreed betweeu nortgagor

and mortgagee.
4r, perccnt.

Do.
Do.

4 pcrcent for mortgages in ex-
ccss of $100,000; 4,, percent
for rnortgeges of $100,000 or
Itss.

4 perccnt.
I)o.

Sept.
Fob.
Apr.
June

3,
20,
30,

5,!l perceut---,
5 percent-- -- - -
4 percent-----
4t4 percent- ---

\tZ Detcsnt----- - -
None prescribed_Sec. 213(j)- - -,--,---- --

Sec foolnotcs ot cnd of tablc, D. 51.



Tas1,r E-7.-statutory antl regu.latory marhytum, interest rates under FHA home !ryQ nrojgc_t mortga^ge a,nd loan insurance and olher nroordms C)r

unrlei the National uo"iiig Ait,it oiiiara, iunr 27, 1934', t; Nou.3, ?9-66-Continued o
PIiOJE CT M O R'l' G -{GE AND LO-A.\ I'RO GRA \I S-Continucd

Strtutory maxiluuut Rogulatc r.! rrlllximum
'l'itl('and scct0n I'rogranl

I)at(, Ilalo I I) rrtc Ratc I

Title II-Continued
Sec. 220

Scc. 220(lt)

Sec. 221

Sec.231,---

Sec.232----

Sec. :33

Urlrau renc$.al housing, rcntal

Proicct ilnprovcmcnt loaus itr ttLbatr lcircrvll
afeas.

Relocrtiou llousiilg, rctltal

Lorv- and noderate-incomc and displaced family
housing, rental: " Nlarket rate" program- - - - -

" Relo\\'rrarkcl rrl." Progrxnl-

Rent supplemert, reutal:
"Market rate" program- - - -

"Below market rate" progran-
Ilousing for the elderly iucluding

rncnt "msrket rate" progr3m.15
Nursiilg Ilomcs - -

Experime[trl lrousi[g, rcntrl

rcut supplc-

Aug. :,1954

JuDe 30,1961

Aug. 2,1954

5to 6 pcrceDt t, - - Oct. 15,1954
3, 1956

23, 1959

4rZ perce\t.
5 percetrt.
5 t4 perce\t.
5% pcrcent.
6 percent,

I)o.

4rA patce\t-
5 percent.
5rl percent.
5t/4 petcett.
6 percent.
5rZ petcent-
SrApercett.
ti percent.
316 Perccnt.r4
396 Percent.t4
376 Percent.r'

H

15
V,a

Eo
!d
FJ

z
E
tn

It

t:
HB

a
z
!l

E

o
F

a

Dec.
Sept.

6perce[t-- ..- --
5 to 6 percent s- -

Apr. 11,1966
Oct. 3,1966
July 7,1961

Oct. 15,1954
Dcc. 3, 1956
Sept. 23,1959
Apr. 11,1966
Oct. 3,1966
July 7,1961
Apr. 11,1966
Oct. 3,1966
July 7,1961
July 1, 196.3
July 1,1964
July 1,1965
Aug. 10,1965

May 20,1966
Oct. 3,1966
May 20,1966
Sept. 23, 1959
Apr. 11,1966
Sept. 23,1959
June 29,1960
Feb. 2,1961
May 29,1961
Apr. 11,1966
Oct. 3,1966
July 7,1961
Apr. 11,1966
Oct. 3,1966

Jurlc 30,1001

_tlo____ -

.[ug. 10,1965

Aug. 10;1965

-----do.1r-- -
Sept. 23,1959

DetermiDed by Secretxry
of thc Treasury.l'

3 percent 6----- - -

5 to 6 percent 5-------

3 percent o-- - --
5 to 5)4 percert 16--, -- - -

5 to 6 percent ;- - -

4 percent.l4
3 percent.

--rlo-, - - -

5)4perce\t.
6 percent.
3 percent.l{
\LZ perce\t.
5\,4perce[t.
Stlpercett.
594 percent.
5% percent.
5t4 percett.
5%percett.
6 percent.
6t4 perce\t.
5rl percett.
6 percent.

June 30,1961 Same rs sec. 207--



Title VI
Sec.

(expired
m8______

Aug. 2, 1954)

Secs. 608 to 610e---,--,-

Sec.61l----------
tute Viri-tarhea scri:iiei Iouii"e, 

-

rentsl):
See.803--------

Emcrgency housiug, r€ntal (expired [Iar. 1, 1950) -

Acquired public housiDg, priyate rcntal, - - - - - - - -

Site fabricatiorr lrorrsing- - -

4 percent-------- ,
4)4percent--
4percent--- --- ----
4)4percent----, -- _

Srlne as sec. 2r);, - - -

4 percent---, ______
4r,4 perce\t-- - ---- -- -

None prescribed----,

__-_do_--_--, ____-,
5to6perceDt;-,----

NIay 20,194?

-4.ug. 5,1947

Aug. 10,1948

Aug. 8,1949
June 30,1953
Aug.1r,1955
Apr. 1,1958

Sept. 23,1959

Sept. 1,1951
Juile 30,1953

Aug. 10,1965

Nov. 3,1966
___-do_ _ ____-

tr{ay
July

r942
1953
1947Aug.

May
Aug.

26,
7,

19,
1953
1948

4 percent.
4rZ percelt.
4 percent.
4r4 petcent.
4 percent.

llilitary housi[g, rnilitary personnel (lYhcmy) --
(expired July 31, 1955).

Armed services housing, militar!' personilel
(Calehart) (expired Oct. 1, 1952)

Military ald cssential civilirn pcrsonrlel housi[g
in impacted areas.

Dclense housing, rental (cxpired Aug. 1, 1955)---

Aus. 8,1949
July 3,1953
Aug. 15,1955
Apr. 1,1958
Mar. 2, 1959
Sept. 23, 1959

Nov. 5, 1951
July 3,1953

Dec. 1, 1965
Apr. 11.1966
Oct. 3,1966

(7)

o

Do.
4%percent.
4 pcrcent.
4% percent.
4%percent.
5)l Dercent.Sec.810-,,-- - -

Title IX: Sec. 908

Title X:
Sec. 1003-,

Sec.1004--
Title XI---------

Subdivisior lrrrrI developmerrt -. -. --.

New conrnuldties land deyelopmcrlt--,- - -, - - - -
Nledical group practice frcilities - - - -

4 percent.
4)4 perc(.tlt.

5% percC,nt.
5r4 percf.nt.
6 percent.

t N{aximum irltcrcst chatgcs are olr tltc amoultt of priDcipal ol)ligatioir outstandiug at
any tirre.

I Under sec. 203(b) (?) ( D), lry rmeldment of Aug. 10, 1948 (Public Litv 901, 80th Cons.) ,
which provided fol insura[er.of nrortgagos not lo cxceild $ti,000; 90 percoilt o[ vtlu0; aild
tenns of 30 years, or1 rlew coustructio[ Ior osatcr-occupants, the interest rate $.as Dot to
sceed 4 pcrcent and not in excess of 5 percent as nccesslry to rneet tho mortgage market.
This interest rate limitatior urder scc. 203(b) (2) (D) r'as repealed by amendment oI Aug.
2, 1954 (Public Larv 560, 83d Cong.). 1'he rcgulatory interest mtcs applicrblc to mort-
gages insured under this scctiolr arc those showl in the table for sec. 203.

e Not to excced 5 percent, or not to cxcced 6 perccltt if il certain aroas or undcr sllociirl
cjrcumstauccs the mortgage markct demands it, June 27, 1934 (Public Lau'470, 73d
Cong.). By amendment oI Aug. 2, 1S5l (Pulric Law 50O, 83d Cons.), Iot to oxcecC b
percent and not in excess of (i perceltt as nccessary to mect thc Dortgirgc ntarket.

{ Not to €xcced 5 pcrcent for acquisitioD oI property and not to oxcced 5rz pcrc'.[t for
(o) refundingofmortgageindebtednessagailsiprcpcityeolstructedbcforeJirire2T,lg34.
or- (D) -creation of nortgago indebtedrioss l\.herei[ ncither acquisitio[, corlstruction, l)or
rcfuuding are inyolv€d) against property corstructed belorc JuIe 22, 1984.

5 I.Iot to excced 5 perccnt and llot irl exccss of 6 perccnt as [ccessary to meet thc rnortgage
market.

0 By emendrnrlt of Aug. I0, 1965 (l,ublic Latv 117, 89th Cong.) en iutcrost ceiling of 3
percont (or thc ratc oeriv|d fronl the fornrulf, ilr footloto II rlioyo, if lo$or) $';ls nixeod
on mortgsgcs uudcr sec. !?l(d)(3) "below market" ilterest rate Drograln.I To be nroscrilrnd.

. 
s Not to oxceed 5 pelrelt or uot to-cxceeal_ 6 perceut if in certrin irreils or u.der spocial

circumstances the mortgage market demands i1.
e To fiDancc the privatc sale of publicly owlcd housirg.
r0 Not to exceed 4 percetrt and not in excess of 4% percetrt if ilro lu3rtgdgc urrrket tle-

msDds it.
ll Not to cxcecd 4! pcrcetrt for regular prcjocts altd ltot to crccel 4 pcrcclt for ]lo:U)rofit

cooperatives or housing projects forilor.er incone families.rj-lly amorldnreilt of -\tJr. 30, IS50 (Public Ll$ 475, Elsl Coil,{.) tlI provisior)s tor [oil_prolit coopnratiues ol lrorrsirrg lrlojncls for lorvcl.i[eome falnilios welc r]el,palerl urrtler soc.
207 ard the applicable iuterest ratc lor regular project nlortgages coltiriuerl at 4 pcrccirt
uDtil May 2, 1953.

13 Not less thin thc anllual rate dctermincd fron timc to tinrc by the Sccrctirry of tho
Treasury at th-e rcquest of thc Commissioner by estimating ilre averagc market yicld to
maturity_on all outstanding narkttablc obligatioDs ofthe United Stateis and by adjusti[e
such yields to the nearest rd percent.

I{ The maximurn interest rate is tho "nuket" rate ul} to arrri includilg thc ditto ofli[al endorseme[t lyhen thc rate is los,ercd to t]re .,bclorv nlarkot,, rate.
1i For a limited number of rett supplemeut contr.acts. l)ircct loau housilg uldcr

scc. 202 of Ilousing Act of 1959 (Public Law 37!.8tith C'orrg.) is also eligible lor ilimited
rumb,cr of rert supplcment corrtrJcts by xrncudmeut of -A.ug. 10, 1965-(Public f,alv llZ,
89th CoDg.) which providcs an irlterest beiling of 3 pcrcent (or flie rate dcrived Irom tho
sec. 202 formula if lower).

16 Not to excced 5 perccnt or not to crceed 5JJ percetrt as nccossary to mect thc tDortgagc
market.
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T,c.sr,p E-8.-Debt seruicet per $1,000 oJ original mortgage a,m,ount at selected
rnaturities and interest rates

[In pelccrlt]

Irterest ratcs
Maturity tcru

(Years)
o'/2 4% 5%2 4

$9. 21
6.44
5.06
4.24
3. 70

3. 03
2.M
2.39

$9.66 89
15
80
01
50
t4
88
54

$s.

5.
5.
4.
4.

61
91
60
85
37
05
83
55
39

$10.13
7.40
6.06
5.28
4. 78
4.43
4.18
3. 86
3. 67

$10.
7.
6.
5.
5.
5.
4.
4.
4.

37
65

56
07
74
50
20
03

$10.
7.
6.
5.

4.
4.
4.
4.

$10. 73 $11.
8.
7.
6.
6.

5.
5.
5.
5.

b'a5t4

8.3r
7.03
6. 30
5. 84
5. 54
5. 33
5. 00
4.96

$10.86
8.18
6. 88
6.15
5.68
5.38
5.16
4. 90
4.77

$10.98 11
44
17
45
q0
7t
5l

l5

91
55
75
22
85
58

00

6.
5.
4.
4.

3.
3.

04
74
00
53
21
99

58

8.
6.
6.
5.
5.
4.
4.
4.

1 hltcrest md principai paymclts only



Tearr E-9.-characLeristics of l-tamily home transactions, sec. p1s, lar selecteil gears

Charaetcristics

NEW II0lIIS

Scc lootnotes at end of table, p.55.

196,1

94.

1963 tc62 1001 1956 1955 1954 1952 I 950

1'ypical 1-frmill charrcteristirs:
Mcdian:

Amount of Inorigigc--
rneesiimatda'i'ii;a - - --,-. -,, ---- --Lorn/value ratio-------,-- - -lrcrcent_-(hlculated arca----------. - --_squarc feot r __
Annual eflcctive incomc
Total mortgage palmcnt
Monthlyhousingcxtcnse - -- ---

1-family transactions:
Arerage:

Term ofmortgagc,-------, -_-years__Caleuhtedarea---------,, -,,-- -squnr6lect__
Number of rooms-----,-
Numbcr of bcdrooms

I'}ercent:
With basem€nt - -niirriiiaee __ - _-_- _--- __'withcarport_-.- ---
\Yith morc l,han I brth
\l'ith I story_

Owner occupant trtnjactions:
Average:

Montlrly frmily incotnc
Monl,hly total cffective inrcrnc ..
Effective income after tax--_-_ __ __ __,_--
Age of mcrtgagor_
Real cstal,e taxes --. ---. --.. . .__
Total mortgage pcyment
Maintenance and reDair- _ --
Heating and utilitiei .- . -___
Prospective housing exDense _ .

Othcrrecurrinscharses__.. .-
Total flxed obligations_ ------,_
Ifeating and utilities. . ._._-.

$15, r18
$16, 063

l, 1.1?

$7,572
$1r i. 49
$139. 92

$11,811
$15, 789

9{.5
1,1l$

$7, 54€
$108. 9{
$136. 52

151
$13,86i
$14, 918

94.0

(r)
$429.

(r)
(r)

$10.
$64.
e)
(r)

$84.
c)
(2)
(r)

$68.6'
$88. 91

22.9
990
4.9

o
66. 6

()
(r)

o
$469. 41

c)
(r)

$10. 86
$71.36
c)
(r)

$91. 77
c)
(.2)

(r)

$10,
$11.

1, 049
5. 1

2.9

c)
$497.

(:)
(!)

$12.
$76.

(2)

c)
$!i8.
c)
e)
(r)

$fJ, 862
$10, 678

85. 3
961

$5, r39

$8, 273
$10, 022

&3.1
023

fi,811
$64.16
$83.16

21.7
968
4.8

17,101
$8. 286

88. 0
838

$.s, 8ri1.
$54. 31
$75. 41

c)
$351.08o

c)
$8.7

$55.38()
c)

$75.86
(r)
(r)
e)

!u

!l

U
ra

hd

tsl

z
E{
trl

lr
hiHo
cl
U
*2.

O

o
ql

a

?r
C.^)

88.
08I

$95.

2531. 4
1,206

5.7
3. I

2S. 8
57.3
22. (t
61. 5
85.5

31.0
1,182

29. t
1,141

3.0

1,

$698. 50
$ut.24
$567. 50

30.

5.

29.
61.
16.
58.
E8.

8i
0i
8f

L2
0€
IE
4i

$701.
$645.
$578.

$16.
$107.

$6.
$19.

$134.
$63.

$197.
$19.

$17.
$106.

$7.
$20.

$133.
$66.

$199.
$20.

1,
21. I

891
4.6

(?)

()
48.:

()
()

5.
3.

28.
5-1.

59.
Its.

5.

()

()
()

o
$545.

(r)
c)

$13.
$83.
(r)
(r)

$106.
t2\

c)
e)

2.

Jt_.1
sjl. 3
2". N

(!)

69.

()
(j)

()
53. 4

()
()

54. i
89. i

v0a rs

$750.27
$676. 66
$601. 71

33.2
$19. 26

$113.45
$7.87

$20.81
$142. 13

$78. 67
$220.80

$20. 81

$729. 3{
$666. 5{
$586. 68

33. 4

$18. 30

$110. 75
$7.46

$20. 10

$138.31

$210. 58
$20. r0

98

0{
63

35

74
92
46
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195019i12

(j)
(r)
()

:i,8, 59{
$8,859
$7,307
$1,035
rfi4,213
(r)

12. 0
()
(r)
(!)

85. 0
.$8.75

231
0ti7

$10,
$10,

$8,
$1.
$5,
$3,

I

.$9.

oa.

80.

$6,801
$8,865

77.8
1, 006

$4, 274
$56.65
$78. 99

$8,
$10,

77
ooD

20. 2
1,100

{-2)

(.\

70.6

19. 7

5.1
1,

()
(!)

(r)

70.

o
(r)

1955

22.i
1, 096

5.2
2.6

()
79. I

(r)
()

195{

$11.185
$10,985

lli200
$i0,817
$11,482
$9,038
+1, {Jo
$5, 600
$2. 147

13.4
79.2

80. 8
83. 3

$10. 13

,$9, o3o
$11, 54S

78. a

1, 03a
$5, 69r
$74. 34
1]i07. 4r

()
()

$1J,367
512, 113

1i,254

$19,008
$12, 51C

$10,287
$1, 626
$5,975
$:1, 080

13.5
16. 8

It3. 2
r,i5. 7

$10. 38

$9,603
$11,555

85. 0
1, 030

$5, 609
$74.5?
$97.34

104

2.6

20.

()
79. 6

I

195rr l

$13, 752
$13,4€r3

$284
$13,334
riil3,798
$11, i{i4

Ir1,887
$0, 542
$:, 588

18. 8

81.2
83. 7

$10.79

$10, 013
$12, 261

82. I
1, 060

$0, 033
$78. 62

$102. 00

1,117
5.3

()
81.1

()
(r)

195111960 r 959

$14, 596
$14,283

s313
$14,326
,$14,92i
$12,759
s2,223
$7,230
$1, 837

15.5
12.6

37.4
89.1

$11.1e

$t4,',127
$14,448

$?81
$14, 605
$15, 115
$13,333

$2,372
$7, 318
$1,394

16. 2
9.5

90. 5
91.3

$11.18

$14,
$15,
$13,
$2,
$7,

,328
16.7
8.0

91.1

.$11.

$11, 978
$13, 043

92. t
1,05i

$6, 784
$96.5(

$121.41

I

I

srr,;ssi srr, e:s
$12,9141 $12,778

92 0l m.2
r, osvi 1, ob,J

$6,5751 $6,502
$91. b6l $90.30

$116.:61 $115.31

I

!5. I 24.2
1.105 1,105

,'l 27

44.81 ()
.9: i]) 7{ e

24.3 (21

i7.9 (,

$1

91.

1,101
1,. 4

2.i

47. 6
6r.9
9.5

2i3.5
75. 8

1961

$15, 184
$14,894

$301
$15,125
$15, 670
$13,977

$2, 599
s7, 728
$1,207

L7.2
7.9

92.1
s2.4

$11. 46

$12,469
$i3, 474

93. 6
I, O77

$6, 971
s98. 48

$124. 39

26.7
1,126

5.4
2.8

44.i
63. 5
t0.2

1062

$15,485
$15,169

$314
$15,460
$16,090
$14,352
$2,725
$7, 705
$1, 133

17. 6

14.7
92. 7
92. 8

$11.50

$13,1m
$14,08:

94.4
1,osg

$7, 13a

$100.9c
$127. 3(

14r
2i

1,

2.

40.
66.
o

31.
79.

T.r.nr,n E-g.- Characteristics o! l-lamilg home transactions, sec. 20}, for selecterl years-Coutinued

1063

.$1ri,213
$15,878

$16, 189
xi16,843
$15,028

rh2,978
$7,991
$1,185

18. 4

14.8
92.7
92. I

$11.73

$13, 406
$14,342

94. 6
1, 106

$7, 295
$103. 77
$130. 87

2i.9
1, 150

5.4
2.8

39. 0
64.3
12.2

80. 4

19(it

$I6,564
$16,216

$34e
i,16, 522
$17, r93
$15,362

$3, 130
$8, 1oE
li1,202

18. I
t-.3

14. 8
92.7
93. 0

$11. 66

$13,72a
$14, 614

94. I
1, 11€

$7, 32t
$106.31
$134.91

28. 4
,166
5.5
2.8

39. 8
$4.4
12.6
35. 5
s0. 7

Charactcristics 1966 1965

l'urchase transactions:
Averagc:

Total acquisition cost
Sale pricc---- --- - -
Incidental cosl--, -
FIIA estimatcd value- -
Replacemetrt cost 0f ProPertY- -
Amomt oI mortgage-------- -----
Market Pricp of sitc-- .

Annual cflective incomc . . -.
Mortgagor's investment ---- ---
Site/F-H-A value - - - - - - -- - - - - - - - ' ' -' -perccnt -
Invbstment/acquisition cost--- - -----'---qo---
invostmentTeff6ctivo incorne -- do--
Mortgage/acquisition cost-- ---do----
MortEaEeinriavaluc '--- tlo ---
Cost lesa sit€ Pcr square foot

)iE\V EoMEs-Continued

EXISTItiG IIO}IES

Calculated area-----

$11.

$17, 201
$10,825

$376
$17,176
$17,759
$15,929
$3,442
$8,349
$1,272

20. 0
7.4

1.5.2
92. 6
92. 7

$u.66

$14,232
$15,128

94.4
1" 131

$7, 58C

$110. 7?

$140. 9(

39.
65.
13.

80.

62t-
029
3r2

7.
14.

92.

$14,322
$15,148

95.2
1,086

$7, 964
$114.16
$t45.72

28.4
1, 185

Typicai 1-family characteristics
Median:

,- _ _squxrc

28. 6
1, 181

5.(Number of rooms------
Numbcr of bedrooms- -

Percent:
With basemcnt - --- -
With garage-----
rviitrEiri-oit ---- - - -:--,- ---
Wil.h more tharl I bath.
With I stor]'-

5.7
2.9

44.8
M.4
13. 7
38. 8
74. 8



06

30
94

62

o
$403.

(r)
P)
$9.

$58.
(s)
(r)

$81.
(?)
(r)

(,)
(!)
(r)

$9, 298
$11,01.1
$7,102
$1, 150
$4, 837
(r)
12.4

()
(2)
(?)

764

o
$452. 0S

oo
$9.8€

$65.6r
(?)

c)
$87. 5{
c)

$1r, 68€

$jr1,484
$20r

$10,424
$12, r3'

$8, 06'
$1, 29f
$5, 43!
$3, 62?

12.4
31. 0
oo. /
69. 0
7i.3

c)
$520.42()

e)
$11. 68
$77. rC
G)
c)

$100. 71
()
c)

$12, 578
$t2,344

$234
$11,91S
$13, 646

$9, e98
$1, 591
$6, 233
$3, 180

13. 3
25.3
51. 0
74.7
78. 8

o
$518. 55

(r)
o

,$12.12
$77.15
o
c)

$100.58
c)
o

$12, 558
$12, 281

$277
$11,94S
$r3,713

$9, 952
$1, 707
$6, 177
$2,606

14.3
20. 8
42.2
79.2
83. 3

c)
$548.61

c)
(r)

$13.49
$81.24o
c)

$105.16
c)
c)

$13,274
$12,991

$283
$12, 684
$14,442
$10,281

$1, 931
$6, 538
$2,993

15. 2

45. 8
77.5
81. I

c)
$581.24

c)o
$14. 5€
$93. 0i
()
o

$118.4?
c)
C)

$13, 44r
$13, 133

$313
$13,023
$15,04I
$11,531

$2, 15C

$6, 96€
$1, 915

16. t
14.2

65- |
88. I

I

I

$66r.171 $644.9C
$604.871 $592.:2
$537.931 $523.0t34-rl 34-r
$r5.551 $14.?2
$98.691 $94.18
$7. l7l $7.46

$18.731 $17.67
$124.601 $1r9.31
$s6.o3l $52.83

$180.631 $172. 14

I

$r3,579 $13,560
$r3, 2841 $13,278

$2771 $261
$13,2681 $r3,180
$15,3321 $15, 17S

$12,0471 $11,895
$2,3541 $2,35?
$7,2431 $7,07S
$1,5321 $r,665t7.71 17. S

11.31 12.3
2t.21 :.i3.5
88.71 A7-1
e0.81 s0.3

I

$679.33
$621. 45
$555.54

34.2
$16.60

,$100. 73

$19.40
$127.35

$62. 11
$189.46

$13, 937
$13, 630

$283
$13, 661
$15, 783
$12, 544

$2, 503
$7, 43r
$1,393

18. 3
10. 0
18.7
90. 0
91. 8

$102.73
$7. 50

$19. 76
$1m.99

$66.67
$196.66

$14, 507
$14,184

$292
$14, 270
$16,357
$13,208
$2,721
$7, 593
$1,299

19. 1
0.0

t7. I
91. 0
92.6

I
I

$736.111 $7r5.5t
$656. 11l $648.li
$i586. 131 $569.4433.6t 34.1
$20.161 $19.2(

$107.451 $105.r3
$8.031 $7.72

$2r. r7l $20. ra
$136.641 $133.0(
$80.361 $73.71

$?17.001 $206.71
I

I

$14,90e1 $14,684
$14,5401 $14,34f

$3091 $294
$14,7821 $14,4ec
$16, e991 $16, 687

$13,7631 $13,47r
$2,9811 $2,85(
$7, 8531 $7,741
$1,1461 til,20g20.21 19.1

7.71 a.i
14.61 15. r
s:. sl er. €

93. I 93. (

I

$764.33
$679.38
$612.65

$2i. 70
$112.02

$8. 59
$22.46

$143.07
$84. 72

$227.79

,$15,437
$15, 037

$330
$15,390
$17,446
$14, 286

$3, 218
$8,147
$1, r51

20. g

7.8
14. I
92.5
92. t

$78r.75
$709.00
$638.26

33. 0
$22. 53

$116.29
$8.98

$23. 43
$148.70
$94.80

$243.50

$i5, 501
$15, 139

$337
$15,479
$17, 632
$14, 452

$3, 254
$8, 497
$1,049

21. 0
6.8

12. 3
93.2
93. 4

s607.67
$635.76
$560.20

34.5
$18.00

]'ears--

Owtrer occupant traDsactloDs :

Average:
tr{onthly frrlrilY iLlcome-
il;;;iiii i;t ;r'"eriii.-tiiii i,i"o*.-
Effectivc income after tax------ --
Age oI morlgagor
Real estato taxes-
Total mortgage palment-,,-- - ----
Maintenanco and repair-- -- -
Iteatine and utilities---- - ----- .

Prospedl,ivo housing expetrsc - -- - -

Other recurring charges-- - -
Total fi xed obligrI ions- - . - -

Purchase transactions'

o
!U
t4
Ua
fr
t4

Fl

z
E

li
H

a
H

z

-
z
a

Cn
CI

{{
I

I{
Iq

_il;;;i,t__
do,

Replacement cost, oI propert] - .

,q.mount of mortgage-
Market pricc o[ situ- --- -- -- - -. -

Annualeflective illcomo--- - ..
Mortgagor's iIvost meut- - - - - -
Sitc/I'HA value-. -.-.-
Investmerrt/acquisitioll cost -. -- -.
Investment/effectiveittcomc--. --
Morlgage/acquisitiol cost. " - . .-
Ifortgaqe/FII A vrluo- .-

__do_-
--do-_

1 1966 tlata baseal on l-story structurcs. e Not avrilal)lc
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Tasr,u E-l0.-Term, oJ nzortgagc, I-fantily homes, sec. 20i, selected years

Perccntage distribution
Term of mortgage i[ years

Ncw homes:
10 and 15 ycars
20 years- -
25 years -,
30 years, -
SSyears ------

Total-- - ,
Averagctcmr - - --

Existing homcs:
10 and 15 ycars

(r)
()
(r)
(r)
(r)

1950

(!)
2t.l

()
20. 9

20 ]'ears
25 years
30 years , -
35 years . --

(j)
(:)
(j)
(j)
()

)-ears
100.0
28.4

100. 0
28.6

100.0
28. 4

.9
6.4

19. 5
71. 0

100. 0
27.9

100. 0
.25.8

100.0
22.i

1.1
7.9

23.2
06. 5
1.3

Total
-\verage term--

1965 1955

0.8
13.7
58. 4

.:':

(')
0.

88.
8.

4
5
6
5

1966

(')
0.
3.

59.

5
0
2

r00.0
31.7

r00.0
31. 4

1964

0. 1

.7
3.6

6?.6
33.0

0-
1.

12.
86.

(1)
0.
5.

67.
26.

8

5
4

1

7
1

1

0

1963 1960

100.
31.

0
0

100.
29.

100. 0
25. 6

0100.
30.

1.0
6.0

17. 3
75. 6

.1

.7
5.4

16.9
74.9
9. 1

16.
43.
37. 6

2.0
8
6

1

4

5.
42.
45.

7.

I Less than 0.05 perccul
I Not rvailallle.

Teslu E-l1.-Mortgagor's annual income, l-tamily hontes, sec. 203, selectetl years

Pcrccntagc distributiorr
^\Iortgagor's cIIccl ivc anilual incouto

1955 1950

Ncw homes:
Lcss than $4,000-. -----
.$4,000 to $4,999
1j5,000 to $5,999
:1i6,000 to $6,99s
$7,000 to $7,999-
$8,000 to {i8,99s
1i9,000 to $9,999- - -----
liit0,000 to $11,999- - - --
lli12,000 to ti14,999-

. $15,000 and ovcr -----

5.8

1.0
.0
.4
.3
.1

55.0
24.O
9.7

Average total effective illcornc--
Median total effectivc incoillc -

I!ristiug horncs:

Total

Totai

100. 0
$4,213
$3, 861

100. 0
$5,975
$5,484

100. 0
$7, 584
$7, 168

1.7
ti. 2

13. I
19. 4
16. 4
11.3
10. 7
1r,.2
?.3
2.7

11.
19,
19.
15.
11.

7.
i.
1.

6
6
I
5
3
,2

I

10.
24.
19.
16.
11.

6.
4.

2.
1.

42. 8
24.1
11.9
9.4
4.0
2. 1

t.7
1.3
1.2
.6

100.0 100. 0
$8, 523
$7, S64

$8, r47
$7, 580

100. 0 100.0 100. 0 100.0 100. 0
$4, 837
$4,274

-l'Yerage total eficct ive ilcone--
M cdial1 total ellectivc income

$7,853
$7,325

$7,74r
$7, 295

$7,243
$6, 784

$6, 177
$5, 669

19631904

7
I
4
I
7
I
0
6
6

0.

8.
16.

72.
t2.
15.
10.
4.

1906 1965

19.
16,
12.
11.
t2.

7.

1. 1
4.3

1.
6.

14.
18.
15.
12.
10.
11.

5.

I

1.
7.

17.
2t.
t7.
12.
9.
8.

1.

3
6
0
2
1
6

7I
4

1900

11,
26.
2L,
16.
10.

5.
3,

1.

100.0
$8, 903
$8, 453

100.0
$8,34e
$7,777

100.0
$7,991
$7, 546

1.3
4.6

10. I
18. I
15.7
12.1
t2.o
r3.4
8.7

1.
0.

t3,
ts.
10.
11.
11.
11.

7.

r00.0
$8,108
$7,572

2.2
7.7

15.2
19. 7
15.9
11.0
10. 1

9.8

6
0
7
4
2
7
0
0
0
4

2.
8.

16.
18.
15.
ll.
L

10.
5.
2.



Tasr,p E-12.-Statutory- antl regulatory prguj:ions tor.the ruatimum l-oan-ualue ratio ancl the marintuttt -tnorlgage terms for FHA hom.e nxortgages
insured uncler sec. 203 of the National Housing Act, as amenileil, on l-family owner-occupiecl clwellingi, iune 27," tgi4-Nou. g, 1966" "

TIAXINIUII LOAN.VALUE RATIO

Statutory provision

Proposcd corNtruction

80 percent oI value to maximum nort-
sase of $16,000.

00 percent of $6,000 of value plus 80
percent of excess up to$10,000of valuc
1o maximum mortgage of $8,600; 80
percent of value in excess of $10,000 to
rnaximum mortgage of $16,000.

Regulatory provision

l'roposed corNtructiorStatutory
date

June 27,1934

Feb. 3,1938

June 3,1939
Aug. 10,1948

isll.19! lllll:T? .

E\istiug constructiou Rule date

80 percent of yalue to ma\inum NoY. 1,1934

Existing constructiol

80 percent of value to maximunr
mslcace of gt6,ooo.

80 percent ot value to maximum
mortgage of ii16,000.

90 percent ol $6,000 of value plus
80 percent of excess up to 910,000
oI value to maxilnum mortgagc
oI $8,600; 80 pcrcent of valuo iI
excess oI $10,000 to maximum
mortgoge oi $16,000.

- --- -do------ - -- -.
95 percent of yalue not to exceed

$6,000 in mortgago amounu 2

90 percent of $7,000 of value
plus 80 percent of excess up to
$U,000 oI value to maximum
mortgage oI $9,500; 80 percent
of value in excess of $U,000 to
maximum mortgage ot 910,000.

95 percent oI $7,000 oI value 3 plus
?0 perccut of crcess up to
$11,000 of value to maximun
nortgage of $9,450 ;4 80 percent
of Yalue in excess of 911,000 to
maximum mortgage of $16,000.

90 percent of $7,000 of value r plus
65 percent of excess value to
rnaximum mortgage of 99,450;6
75 percent of value for mort-
gages in excess ol 99,450 to
maximum mortgage of $14,000.

90 percent of acquisition cost iI the
cost exceeds $2,500 but not more
than $5,000; $4,500 plus 65 per-
eent of excess of cost over 95,000
but not more thall $9.000: $7,100
plus 60 percetrt of excess oI cdst
oYer $9,000 but not more than
$15,000; $10,700 plus 20 percent
of excess of cost oyer $15,000 but
not moro than $20,000; $r1,700
plus 10 percent of excess of cost
over $20,000 but lot less than
50 percent of cost to maximum
mortgage of $14,000.
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L.l
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Fl
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ts
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a
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2
ct)

Crr{

Do.
Do.

Feb. 15,1938

July 1,1939
Aug. 23,1948

--do- - -------,---
percenf oi virue n;i t" ;iA;a$-6;ooo
in mortgage amount; 2 90 percent of
ti7,000 of valuo plus 80 percent of
cxcess up to $1t,000 of value to ma\i-
mum mortgage of $9,500; 80 percent
of value in exccss of $11,000 to mari-
mum mortgage of $16,000.

Apr. 20,1950 95 percert oI $7,000 of valuc ; plus 70
percent o( cxcss up to $11,000 of
value to maximum mortgage of
1i9,450;r 69 Dercqnt of value in cxcess
of $11,000 to mcximurn lnortga8e of
$16,000.

-,-do May 2,

July 19.

Oct. 13,

1950

1950

I)o.

75 percent oI valuc to rnasimum
rnortgage of $14,000.

80 perceD.t of acquisitiol cost or
the schetluls for proposed con-
struction, whlchever is the
lesser, to maximum mortgage
of $14,000.

Scc footnolns rt on{l ot llbl{', I).65



Statutory
date

Apr. 20,1950

Trr,sr,r E-12.-Stalutory and regulatory prouisions for the mauimum loan-ualue ratio antl the matimun moil4age term for FHA home morlgages !I
insuredund,er sec. 203 of the National Housing Act, as amend,ed, on l-family owner-occupied dwelli.ngs, June 27, 193!-Nou.9, 1966-Con- t,

MAXIMUM LOAN-VALUE RATIO-Continucd

Statutory provisior

Proposed constructiorl Rule dcte

Jan. 12. 1951 ?95 percent of $7,000 of value 3 plus 70
percent of excess up to $U,000 oI
value to maximum mortgage of
$9,lSO; I gg percent of value ln excess
of $U,000 to maximum mortgage of
$16,000.

80 percent of value to maximum
mortgage of $16,000.

trIay 7,1951?
Sept. 4,19517

Existing construction

Junc 11. l9.i2 i

Regulatory provisi.ol
tsd

o

tr,
a(A

rd
o
:d
Fl

z
q
U

td

HH
d
v)
H

z
!l

fro

z
(n

Do.
Do.

I'roposcd corNtruction Existing construction

90 percent of acquisition cost pcr
family unit of not more than
$5,000; $4,500 plus 65 percent of
excess of cost oYer {i5,000 but not
moro thar 1i9,000; $7,100 plus 60
percent of excess of cost oYer
$9,000 but not more than $15,000;
$10,i00 plus 20 perccnt of exccss
of cost over $15,000 but not more
than $20,000; $11,700 plus 10 per-
cent of excess of cost over $20,000
but not more than $24,250; 50
percent of cost oYer $24.250 to
maximum mortgagc of $14,000.

.- --do--------
90 percent of acquisition cost per

family unit of ltot moro thal1
$i7,000; 85 perce[t of cost of more
than $7,000 but not more than
$10,000; 80 percent ofcost ofmore
than $10,000 but rot morc than
$i12,000; $9,600 plus 40 percent of
excess of cost over $12,000 but
not more than $15,000; $10,800
plus 20 percert of excess of cost
over {i15,000 but not more than
$20,000; $11,800 plus 10 percent of
c\coss oI cost over $20,000 but not
rnore thrn $24,5O0: 50 percent of
eost over $24,500 to marimum
mortgage of $14,000.

95 pcrcent oI acquisition rost pcr
frmily unit of not more than
$7,000; $6,300; (i.c., 90 pcrcent of
$7.000) plus 75 porcent of oxccss
of cost over $7,000 but not morc
than $10,000; $.c,550 plus 55 pcr-
ccnt of exccss of cost over
$10,000 bnt not more thrn

80 percent of acquisition cost or
the schedule for proposed con-
struction, whichever is the
lesser, to maximum mortgage
of $14,000.

80 Ircrcent of lcrtuisition cost or
t he schcdulo for proposed con-
struction, whichcvcr is thc lesscr,
to maximum mortgrge of
$16,000.



Juno 30,1953

Aug. 2,1954

Aug. 7, 1956

95 pucert of 1i7,000 of value 3 plus 70
percent of excess up to $U,000 ol
value to maximum mortgage of
$9,450; t 96 percent of value in excess
oI $11,000 to rnaximum mortgage of
$i6,000 (95 percent of valuc to
maximum mortgage of $12,000.0)

95 percent of $9,000 of valuo plus 75 per-
cent of escess value 1o maximum
mortgage oI $20,000.

Proposed and cxisting construction
comFleted more thxn I ycar

95 percent of $9,000, of valuo plus 75
Percent of excess value to maximum
mortgage of $20,000.

90 pcrcerrt of $'9,000 of value plus 75
pcrcent of excess Yalue to maxi-
mum mortgage of $20,000.

Scpt. lri,1952

Jar. 16,1953 7

Apr. 21,1953

^ug.9,1954

July 30,1955

Jrrr. 17,1956

Aug. 8, 1956

sept. 20, 1956

Existing construction completed
less than I year and not ap-
proYed pr.ior to beginning of cor-
struction

rnaximum mortgagc of $20,000.

90 percent of $9,000 oi value plus
75 percent of excess value to

See lootnotes at end ot batlr, p. 65.

Mar. 29, 1957

$15,000: $11,300 l)lus 45 t)crcont of
cxcess of cost over $15,000 but
nol morc than $21,000: gll,000
I,lus 25 pcrcenl sJ i1q"s5 9f cosl
ovcr $21,000 but not more than
$25,000; 60 pcrccnt of cost ovcr
$25,000 to ma!iimum nrortgagc
of $16,000.

95 lx,iconI of $;,000 of r rrluc ] lrlus
ill UCrrcnI of e\cess ut) to
$11,000 of valuc to ma\imuilr
[rorlgaAo of $l',450; I 

^0 
pcrccnL

of Ialuc in oxcr.ss of $l 1,000 to
rna\inrun roortgago of 914,000.

95 perccrt o' tr,n,r0 ot rrlae s plus
70 perccnt of oxcess up to
$10,000 of Yalue to nrximulr
rDortgtge of i9,450; . 80 perccnt
of valuc in cxcess of 1ji11,000 to
rua\irlr[rn illortgage of 916,000.

do-..-
do.

!10 perccnt of virluc 1o ma\imum
mortgagc of 914,000.

80 perccnt oI value to rna\inuln
lnortgagc of li16,000.
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Proposed and existing construction
completcd morc than I year

Existing construction completed
less than 1 year and not approved
prior to beglnrring of construetion

95 percert oI 1j9,000 oI yaluc plus 75
perccrt of excess value to maxi-
mum mortgage of $20,000.

93 percent of $9,000 oI value plus
73 percent ofexcess value to max-
imum mortgage of $20,000.. ,-do------------- ,

93 pcrccnt of $9,000 oI valuc plus
73 perccnt of excess ralue to

maximum mortgage ot $20,00U.
95 percent oI Yalue of $9,000 or

less; for l alue in excess of 99,250,
93 percent of $9.000 of ralue
plus 73 percent of excess value
to maximum mortgage of
$20,000.

95 percent of $9,000 yalue plus
75 percent of cxcess value to
maximum mortgage of 920,000.

90 pcrcent of $9,000 of yalue plus 7b
Percent of excess value to ma\i-
mum mortgago ot $20,000.

88 percent of $9,000 of value plus 73
percent of excess value to mxxi-
rnum mortgage of $20,000.

I)o.

88 percent of $9,000 of value plus
73 percent of excess valuo to

maximum mortgage of 920,000.
90 percent of value of 99,000 or

Iess; for valuo ln cxccss of 99,250,
88 percetrt of $9,000 of value
plus 73 percent of excess Yalue to
maximum mortgage of 920,000.

90 percent of $9,000 of value plus
75 percent of excess value to
maximum mortgage of 920,000.



Tasr,s E-12.- Statutory anrl reg,ulatory_ prouisions.Jot' the matimunt loan-aalue ratio and the mo.r.imurn morlgage term Jor F EA home ,mortoaees 6I:
insurecluncler sec.203 of the National Housing Act, as amended, on l-Jamil?l ouner-occupiecl dwellings, Juite-?7, 1954-Nou.9, 1966-C6n" O

MAXII,IUI,I LOAN-VALUE RATIO-Continuod

Statutory provision Rcgulatory provisiot

Statutory
date

July 12, 1957

Apr. 1,1958

Sept. 23, 1959

June 30,1961

Sept. 2,1964

Rulc datc
Proposcd- and c\istirg coNtructiorl

completed more than 1 ycm
Existing cotlstruction completed

less than 1 year and not approyed
prior to beginuing of construction

90 perccnt of lst $10,000 of valuc
plus 85 percent oi next $6,000
plus 70 percent of value iir cx-
cess oI $16,000 to maximum
mortgage of $20,000.

9U percent of lst $13,500 oI valuc
plus 85 percent of next $2,500
plus 70 perccnt of vtlue in
excess of $16,000 to maximum
mortgage of $20,000.

90 percent of 1st $13,100 of valuc
plus 85 percent of next $2,500
plus 70 percent of value ln
excess of $16,000 to maximum
mortgage of 922,500.

90 percent of lst $18,000 oI valuc
plus 70 percent of Yalu€ ln
excess of $18,000 to ma\imum
Inortgage of $22,500.

90 percent of lst $20,000 of vlluc
plus 75 pcrcent of Yalue in

cxcess of $20,000 to maximum
mortgago of $25,000.

90 percent of lst $20,000 oI valuc
plus 75 pcrcent of valuo in
excess of $20,000 to maximuln
mortgage of $30,000.
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97 percent oI 1st $10,000 of valuc plus
85 pcrcent oI next {j6,000 plus 70 per-
cent of valuc in excess of $16,000 to
ma\mimum mortgage of $20,000.

97 perccrt oI 1st $13,500 of ralue plus
85 percent of next $i2,500 plus 70 per-
cent of Yalue in excess of $16,000 to
maximum mortgage of $20,000.

97 percert of 1st $13,500 of value plus
90 perce[t of n€xt 94,500 plus 70 per-
cent of valuc in excess of $18,000 to
maximum mortgage of $22,500.

97 percent of lst 9i15,000 oI value plus
90 percent of rlext $5,000 plus 75 per-

ccnt oI value iu cxcess of 920,000 to
mrximum morl.gage oI 925,000.

97 percent of lst $15,000 of valuo plus
90 percert of next 95,000 plus 75 per-
eent of value in oxcess of 920,000 to
mrxinrum mortgagc to $30,000.

90 percent of lst $10,000 of value
plus 85 percent oI next $6,000
plus 70 percent of value in cx-
cess oI $16,000 to maximum
mortgage of $20,000.

90 percent of lst $13,500 of l.a1uc
pLus 85 percent of next $2,500
plus 70 percent of value in
excess of $16,000 to maximum
mortgage of 920,000.

90 percent of lst $18,000 of Yalue
plus 70 percent of value in
excess of $18,000 to maximum
mortgage of $22,500.

90 pcrcent of lst $20,000 of yaluc
plus 75 pcrcent of value in

excess of {i20,000 to maximum
mortgago of $25,000.

90 percent of lst $20,000 of valuc
plus 75 porcent of valuo iu
cxcess of {i20,000 to maximum
mortgagc of $30,000.

97 percent of 1st $i0,000 of yaluc
plus 85 percent of next $6,000
plus 70 pcrcent of value in c\-
cess of $16,000 to maximum
mortgagc of $20,000.

97 percent oI 1st $13,500 oi vaiuc
plus 85 percent oi next $2,500
plus 70 percent of Yalue in
excess of $16,000 to maximum
mortgage of $20,000.

97 percent of lst $13,500 oI value
plus 85 percent of next $2,5m
plus 70 percent of value in
excess of $16,000 to maximum
mortgage of $22,500.

97 percent of lst S13,500 of Yaluc
plus 90 percent of next ti4,500
plus 70 percent of value in
exccss of $18,000 to maximum
mortgage of $22,500.

97 pcrcent of 1st $15,000 oI value
plus 90 percent oI next $5,000plus 75 percent oI yalue in
cxccss of $20,000 to maxirnum
mortgago of $25.000.

97 percent of lst $15,000 of valuc
plus g0 percent of next $5,000
plus 75 perccnt of yalue irl
excess oI $20,000 to naximunl
lnortgage of $30,000.

Aug.5, 1957

Sept. 23, 1959

Apr. 29,1960

-^'pr. 1,1958

July 7,1901

Scnt. 2,1904

Proposed and existitrg corBtruction
completcd mor€ than 1 year

Existirlg construction completed
less than 1 year and not ap-
proved prior to bcginning ofcon-
struction

ts



Aug. 10,1965 tr'iDarrcilig for rrolvcterlIs; 97 pcrccrt
of lst 1ji15,000 oI valuc Dlus g0 percert
of ilcxt iii5,000 plus E0 I)crccllt oI vaiuojil oxc(ss ol 1D20,U00 lo rnt\irruilr
rrortgrgc of $30,000.

Firraucir)g for Yetera[s: l0 100 perccnt
of 1st !i15,000 of vaiuc J)lus 90 perccnt
of ilc\t $5,000 plus E5 percent of caiuc
iI cxcess of$20,000 to 1]rr\imuil nlort-
gagc 0f $i30,000.

ina[cilg lor rr0rrveteralls: 90
percent oI lst $20,000 of Yaluc
plus 80 percent of Yalue in
crcess of $20,000 to maximurrr
mortgagc of ti30,000.

tr'inalcilrg for vcterarts: 1u 90 l)cr-
cent of 1st $i20,000 ofvalue plus 85
pcrcent of vrluo in crc|ss oi
11j20,000 10 rnaximum mortgtugc of
$30,000.

!'inaircing for llo[veterans: 97
percent of lst $15,000 of value
plus 90 poccnt of next $5,000
plus 80 pcrcent of Yalue irl
cxccss oI $20,000 to maxirnuur
mortgagc of $30,000.

Fiuancing for veterans: 10 100 per-
cent (Icss 1i200) of lst $15,000 oi
valuo plus 90 pcrccnt of next
>5,001J lllus 85 percolt of value irl
exccss of $20,000 to rnarimum
mortgago of $30,000.

100 pcrccilt of 1st $15,000 of value,
or tlrc sum of value DCt in excess
oI ii15,000 and iterns of approved
prcpaid cxpensc minus $200,
rYhichcvcr Yalue arnount or sm
is tho lesser, plus 90 percent oi
rext $5,000 of Yaluc plus 85 per-
of value in excess of $20,000 to
rnlxirnum mortgrgc of $30,000.

Financing for nonveterans: 100
percent of lst $15,0000 of Yalue,
or the sum oI value not in excess
of $15,000 aud items of approYed
prepaid expense minus $200,
u'hichever value amount or sum
is the lesser, plus 90 percert ol
rcxt $5,000 oI value plus 85 per-
cetrt of valuc ir1 excess oi $20,000
to maximum mortgage of $30,000.

I-ilrancing for veteralN: rr 100 per-
cent of lst $15,000 of value, or the
sun of value not in exccss of
iIi,o00 irrd itomsolapproved prc-
prid cxperrsc rrriuus S!00, l hich-
evcr valuc tnlount or sunl is
the lesscr, I)ius 90 percelrt 0f
[cxt $j5,00il of value plus 85 per-
cont of vrluo i:l excess of $20,000
to maximum rnortgage of $30,000.

Fitralcing lor llonveterans: 90
percent of 1st $20,000 of valuc
plus 80 percent oI valuo in
excess of 920,000 to maximum
nortgage of $30,000.

Finar)cirg for veterans: t0 90 per-
cert of 1st 920,000 of value plus
85 pcrcent of valuc in excess of
$20,000 to maximurn mortgage of
$30,000.

Iiil)ancing for lrouveterans: 90 per-
cent of 1st $20,000 of value plus 85
percent of value in excess of $20,-
000 to naxinun mortgage of
1F30,000.

Ifinallcing for vctcrans: rI 90 pcrccnt
of 1st $20,000 of Yalue plus 85 pcr-
ccnt of valuo in excess of {i20,000
to maximurn mortgage of $30,000.

li Aug. 10,1965

I.ug. 10,1965

Scpt. 1, 1965

No\,. 9, 1966

Aug. 10, 1965-

Nov. 3,1066
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l'irtlrrtcitrg for rrolrvctertus: ll,{, per-
cer( oI tst rli,000 of valuc t)lrrs g0

percent ofucxt $5,000 plus 85 percent
of ralue jil c\ccss of S20,000 lo Incxi
rnum mortgsgc of s30,000.

tr'ilauciug for voterails: rr 100 pcrrotrt of
lst $15,000 ol valuc plus 9t) pcrcent of
next $5,000 pius E5 percerlt of yalue irl
excess of $20,000 to lli\imun1 mort-
gaec of $i30,000.

tr'inarrcing lor ronYetcra[s: 90 per-
cent of lst $20,000 of value plus
85 pcrccut of Yaue iu excess of
$20,000 to naximum mortgage of
$30,000.

Itirrancirrg for votcrulis: rr 90 per-
ccDt of Ist $20,000 of value plus
It5 pcrcent of Yaluc ilr excess of
1h20,000 to mrximrrm mortgagc of
$30,000.

_ _(to __

Sco Iootnotcs at cn(l of trblc, D. 65.



insured'uncler sec. 203 of the National H,susing Act, as arnended., on l-family owner-occu,pied dwellings, June 27, 193d-Nou. 0, 1966-Con- te
I'IAXIIIUII X{ORTGAGE TER}I

Statutory provisiorr Regulatory provisioll

Statutory
date

Junc 27,1934
Fcb. 3,1938

Juno 3,1939

Aug. 10,1948

Apr. 20.1950

Proposc(l construction i ,r,rtn* constructiorr Rulc rlate

Nov. 1, 1934
Fe'b. 15, 1938

July t,1939

l'roposed construcliorr Existirg colstruction
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20 ]'cars--,---
is veari ioi rircrtgascs rxrt in excm of

$5,400 approved for insurance l)c-
twccn Feb. 3, 1938 ard July i, 1939;
20 ycars fot all othcr nrorlgages.l

25 yctrrs for mortgagcs rrot irl crcess of
$5,400; 20 years for rll othcr lrort-
gages

30 lerrs for lnoHgag.s rrol irl cxcoss ol
36,000; 25 ]-ears lor all other mort-

gages.
30 years ior mortgages not in excess of

$6,650 lor dwellings with 1 or 2 bed-
rooms, $7,600 for 3 bedrooms, $8,550
for 4 or moro bedrooms; 25 I'ears for
all other mortgages.

- do- --

_do-_- _

--do- --- -.

20 )-ears- - -, -i; icr.i ioi in oiiEigoJnoi ili eiieii
of $i5,400 approved for insurance
betwecn Feb. 3, 1938 and July 1,
1939; 20 )'ears for all othcr mort-
gages,t

25 years formortgagcs not in cxcess
ol $5,400; 20 years for all other

20 years
I)o.

19,18-\ug. :3,

llat' 2,

Juh' 19,
Oct. 12,

Jau. 12,
N{ay 7,
Scpt. 4,

Juru 11,
Scpt. 16,
Jail.16,
Apr. 21,

not ir]
for all

mortgages.
30 yearc Iormortgages

of $6,000; 25 years
mortgages.

othcr

l)o.

I)o.

Do.

Do.
Do.

Do.
Do.
Do.

Do.
Do.
Do.
I)o.



June 30,1953

Aug. 2,1954

Aug.7,1956

July 12,1957
Apr. 1,1958
Sept. 23, 1959

30 years for nrorlgages tro[ itr excess of
$6,650 for dwellings wilh I or 2 bed-
rooms, $7,600 for 3 bedroom, $8,550
for 4 or more bedrooms; 25 years lor
all other mortgages. (30 years for
mortgages not in excess of $12,000.e)

30 years oi )l or rhc remaining economic
lifo of improvcmcnts, whichnver is
the lcsser.

-- -do --, -

30 years or 9Z ol tho rernairring eco-
nomic life of improvemcuts,
\shichcver is thc lesser.

30 years or 9l of thc rcmainiDg cco-
nomic liic of improvements,
whichever is the lesser.

25 yca;s or % o( lhe remainiilg cco-
nomic lifc of improvcmellts,
whichevcr is the lesser.

30 years or % of the remaining eco
Iomic life of improvements,
whichever is the lesser.

Proposed and existing construc-
tiol completed more than 1
year

30 years or 3; of the remainiug eco-
nomic life of improvcmrlts,
\rhicheYcr is the lesscr.

__ _do__-_

Do.

30 yeaN or % oI thc rcmaining eco-
romic life of improYemcnts,
whichever is tho lesser.

25 yelrs or sl of the remailirg eco-
lomic life of improvements,
whicheYer is the lesser.

30 years or % of the remaining eco-
nomic }ife of improyemcnts,
lvhichever is the lesser.

Existi[g construction completed
less than I year and not approved
prior io beginning oI constructioll

30 years or I of the remaining eco-
nomic lifo of improvements,
whicheYer is thc lesser.

Do.
Do.
I)o.
l)o.
I)o.
Ifo.

30 years or ,{ oI tlle rcmaining cco-
nomic lifc of improvcmcnts
\Yhichever is the lesser.

---do-

Aug. 9,1954

Jul]' 30,1955

Jau. 17,1956

Aug. 8,1956

tsd

!U

l!
U
(t)

Fl

z
E
t!
EI
fr
ri
H

a
z

ts

-
?
a

1957
1957
1958
1959
1960
1S61

Proposed aild existing coustructiorl
complcted more thcn I Year

30 years or % of thc remaiuilrg ceoltomic
Iife of imDrovemenls, whichevor is
the lesser.

nomic
eYer is

Existilg construction completed
less than I year a[d not ap-
provod prior to begirning of
construction

30 years or % of the remaitring eco-
nomic life of improvcments,
whichovcr is thc lcsscr.

_____do_____
- - ---do-----

-- -do,

Sept.
Mar.
Aug.

20,1956

Apr

29,
5,
I,

29,
7.

- do ---,,- -
-do-, ----
-do--- ---

_-do_____ -_,-

30 years or ,{ oI the remcining cco-
nomic lilc of improvcmcnts,
rvhicherer is thc lesscr

--- do.--.-
35 years or % of thc renDining eco-

nonic life of improvements
whichevcr is thc lesser, provided
dwclling approved prior to
l)eginning o[ construction.

Scpt
Apr.
JulyJune 30,1961

Sec footnotcs at cnd of tablc, I). 65.



Tan1r E-12.- Statutory antl regukrtory prouisions Jor the maximum loan-aalue ratio and, the marimum moilgage ternt for _F HA home mortgages Q
insured under sec. 205 of the National Housing Act, as amend,ed,, on l-familg owner'-occupied, dwellings, June 27, 193{-Nou. 9, 1966-Con n:

T{AXIT{UII MORTGAGE TERL'I

Statutory provisior

Proposcd coustructiolr

Rcgulatory provisiotr
o
!f

Qa

t,
ts

Fl

z
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t5

tl
ilro
a
z
fd
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Statutory
date

Sept. 2,1964
Aug. 10,1965

Existing construction Proposed atrd existing construc-
tiolr

30 years or 94 of thc remaining cco-
nomic lile of inprovements
whicheYcr is thc lcsscr.

30 years or 9,i of thc rcmaining eco-
nomic life of improvcncnts
$'hichcYcr is the lesscr.

Do.
30 years or % of thc remaildng cco-

romic lifo of improvements,
$'hichevcr is the lesser.

---do-
-- -do-

-- -do,--
--- -do,,

Scpt. 27, 1961

Jrn. 2:1,196?

Scpt. 2,1964
Aug. 10,1965

Aug. 10,1965
Sept. 1,1965
NoY. 3,1966
Nov. 3,1966

- -do- -
_-do- -

I

I

I
I

-,--_,_,_-_---_ ______i_-
I---___---t__

L

Aug. 10,1905
sept. 1,1965
Nov. 9,1966
Nor,. 9, 1966

l)o.
1)o.
.l)o.
I)o.

Proposed and existing construc-
tion

Rule datc
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Mortgage Credit Programs

F. FEDERAL NATIONAL IV1ORTGAGE ASSOCIATION

OITIGIN AND PL]RPOSD

The Fecleral Natioual Mortgnge Associttiou (f'N-l[A) is. rr, colpo-
rate instrurncntality of the Unifeci States, the stock of u'hic]r is held by
the Secretary of the Treirsury and privlte stockholders. It '$-as trans-
ferred to the Departruettt of Hnusing aucl lirban,Der'elopment by
sectiorr 5(lr) of tlie Deptrtrtrerrt o{ Horrsing tttd Urbnn Development
.\cl . The t.or,lrorat io[is general policies rre tleter'rnirred by n fivc-matr
lJorrrl of Dirtctors of rilriclr llie Secl,etrrr.l'of Horrsiug-and Urban
Developtnent is Chairmtur. The other. forir nrernbers rre rppointecl
bv the Secretrrv."Tlr" .o"lromtion rrts originally chtrrtered by lltu tr'ede^ral Housing
Idririnistr-ator on Februu'v 10, 1938, ns tr subsicliary of the Recon-
st rrrction FirrttrceColporatiorr (RFC) rtttl s'rsgit'ett rtstrrtttl oryehnr'-
ter ol .Iulv 1, 1948. 01 Septernlrer'7, 19i0. tlre cot'polatiott rt'as trlls-
fen'ecl to ihe'I'Iorrsirrg nud ilorne Fittrtttce lgeucy (HHF.\) p-ursuntrt
to Reolgirrrizntiorr Pl'-arr No. 22 ol lll1} for tlie prripose o{ -coortlirtrtitrg
tlre furrc-tiorrs perforrnect b1' FNIIA rvitlr otlrer Fedeml lrousirrg_pro-
grflnrs. FNli-\ rtits recl,ai'tere<l rtttder the lrrovisions of the Feder:rl
Nrtioual Mortgage ^Lssociation Chnrter ,\ct (title III-.of the National
Housing Act, iis"nmendecl by Public Ltrv 560, 83cl C-oug., irPPf-orqcl
August"2, 1954) rurcl rvns deiiglatecl a constituent agency-of I{HFA.
Asioted above, npon the creatiort of the Depurtrnent_of Housing and
Ilrban Developemnt, the corporttiou rvts trausferred to the Depart-
rnent (sec.5(b) of Public Lar,l 89-1?4, approvetl Septernber 9, 196q).

LTnder the Fbclelal National Mortgage Association Charter Act,.the
,Issociation rvas giveu lesponsibility for tlrree primrry functions
which rvere to be iinaucecl to the rnaxittttttn extettt feasible, by private
capital and t'hich rvere clesiguecl to (1) provicle supplementary assist-
rnce to the secoudnry marlii-t for horne urortgtrges by provicling a de
greo of liquidity for-horne mortguge investuretrts; (2) provide specitrl
tssistance through Federal linturcing for selected types of home rnort-
glges tls clesignitecl by the President of the lrnitecl States; ancl (3)
nrrrrilge an<l liqrriclate the therr cxisting FNIIA poltfolio of rrrortgages
lund outstrncling purchasing obligations in au orclerly lnarlner, rvith a
rrlinimnm of aclverse effect upon the hotne rnortgage market tncl mini-
murn loss to the Federal Govemtlent.

SECONDIITY f,T.\RIi}]I' 0PNR.\TIONS

The tr'NMA seconcltuy urtrrket operations trre intenclecl to provide
suppletnentary assistance to the general secoudrrry rnarket for home
mortgages by providing a clegree of liquiclity fol horne mortgago in-
vestments. This objective is accomplishecl by the purchrse of accept-
rble feclerally underrrritten mortgages in rreas rvhere, aucl at times
rvhen, iuvestrnent funcls are iu short supply ancl by selling the rnort-
gages in areas *.hele ancl rvhen investmeut capital is available.
Mortgages eli"g'ible for purchase by FNMA

Mortgages purchzrsed for the portfolio of FN1\[A's secoudary mar-
l<et operations are restricted by statute to thoselvhich (1) rre insured
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ol' guaranteed by the tr'eclernl llortsittg lthninistt'atiou, the Veteraus'
^\dininistration, or thc Farmers lfome AcLninistration; (2) are of
such qurlity, type, irucl class as nreet genertrlly the purchase staudards
iurposed by privntr: institutional ruortguge inr-estors: (ii) cover resi-
tlential property; (4) are not ofiered by, <x' do rrot coyer property helcl
by, a State, territorial, or rnnnicipal instlunrenttlity; uncl (5) rvere
insured or guaranteecl on or after .lugnst 2. 1954. 'I'he prices that
FNII-\ nrly pny fol rrrortgrges rniry rrot exceerI ilre rrrrpnid ptirrciprl
balances thereof at the time of purchase, plus rrrljustnreuts for interest
tnd other comparablc items.

Tho mortgaged prernises must be locttecl 'n'ithin the Unitecl States,
the Cotntnourvealth of Puerto Rico, or the Yirgiu fslancls to be cligiblc
for llrrt'clrnse rrttrler tlrc secontlnry rrrrrlliet opemtions.

In the intercst of rssuring sound c,peuttion, FNMA's purchase
prices rurcler the seconclary mirket operitions arc requirerl b] laiv to
be estrblisliecl, from time to tirne, l'ithin tho range of marliet prices
for the particular class of rnortgagcs involleclf ns determined by
FNIIA. This requilemeut, of the chtrter insnres that FNMAts prices
rvill be consisteut u'ith those prevtriling in the geueral secondary rnar-
l<et fot sirnilrrr tf ilt's cf lrrrrrre rrrollg'ages. 'flre elrrrrter acl requires
thnt FNMA's purchase plices, sales ltrices, fees, nntl charges shall be
snch as rvill preverrt excessive use o{ the lssociation's fatilities ancl
prol.icle that tire operirtions l'ill be fully self-supporting.

)[ortgrges rrre lrrrrehrserl b.r' tlre Lssociation rrrrder its secorrdar.y
tuirrket operations ou either rn inunecliate purchase or over-the-connter
brsis (inclucling tnusactions in rvhich sellers obtain an option to
lepurchase the rnortgirges from the Association) or under commit-
ment contracts.

'l-o defrn;'the cosl s irrcitlent to tlre ltlrrrirristrirlion of the secorrclarv
nurrkeL opdrations, tl]_e. ,\ssociation imposes cert;ain fees or chargei
upon. users of the facility. The fees trutl chalges are (1) a purchase
lurtcl nrrrketirrg fee eqrrrl to orre-lrtrll oI I pelcerrt of tlrt'rurpni<l pritr-
ciptl nrrrourrt'of rrroitglges irrlolverl in oi'er.l Ire-eorrrr{et siles to rhe
lssociation; (2) to comrnitment fee equrrl to 1 pcrceut of the principal
irrnonnt of the mortgages coverecl bv the contluirts l ancl (3) a purchase
option fee ecprtrl to orre-half of 1 perceut of the uripaicl principal
rutnount of rnoltgrrges pnrchasecl frorn sellers tha.t concrirrently obtain
run option to lepnrclrtrse the mortgages fronr the Associatiori rvithin
the option periocl.

Iiina,ncirtg of secottclttt.y ntur,ket oqtc r,atiotts
Irrrrrls reqrrirerl {o fiuinrco tlre secorrrlrrv rrrlrrkel operations n"re ob-

trinetl priniiprlly l'rorn (1 ) tlre snle of t]re 
"n,.po,,niiou's 

olrligrtiorrs
(debentures ancl .slrtrt-tem discount notes) to the iuvesting public ol
(for interirn periocls) to the Secrctar.v of lhe Trersury; (i,)-the pro-
c'eecls of pr_efe^rrecl stock issuecl to the"Secretary of the"'frbniury;'(B)
!!r_e__l_*9cge'as of comrnon stock subscribecl by "sellers of rnortgages ttr
FI{MA (cornmon stock suliscription is requi"red to equrl 1 pe"rcEnt of
the unpaicl balance of mortgage^s solcl) ; (4) recor-eriei froni portfolio
(irrclrrdirrg slles. r'epryrner)ts, arrrl otlrer prirrciprl cretlils) :'(5) fees
rrrrl chalges; anrl (6) rret income.

With respect to the sale of clebeutures aucl shor'l -term cliscount lotes
FNMA may issne (with the approval of the Secretary of the Treas-
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rrry) ancl lurvc orrtstirudirrg rt urry orre tirrre, obligations u'hiclL in the
nggregate do not exceecl 15 times the sum of the Associntion's capital,
surplus, r'eserves, anil undistributed earnings in connection rvith its
secondary market operations. Ilnder arraiigements made rvith the
Secretrry of the Treasury, interim borrowings are also efiectecl from
the U.S. Treasury_ on r daiiy-basis as fnnds are need[ecl for finaircing
the operations ancl for geneinl corpornle purl)oses, including tlre pur-
,'hase of nrortgages. Such ternporary Treisury borron-iligs, u:lrerr
their size justifiel errtering the rirarket, ,r.e ,epii.l in part Tr6rn the
proceeds of debenture offerings aud frorn slles -of short-term cliscount
rrotes.

On April 18,.1960, the Associtrtion inaugurutcd thc nelv method. of
rrreeting r portiorr_ of- its secondlry market operations finrnciug re-
rltrirernents through tlre issuauce oI slrort-terrri discorrrrt rrotes siililar
to commercial Prper. These uotes are tailored to the individuarl needs
of. _corpolrte, ilstitutional. and other inyestors at published rates
u-ithin a rnrturity rangc o13,0_ to 270 days. 'rhis metliod of financing
serves rs it supp)ernent {o FNITIA's deberrture borrou.ing Drogrrm aud
provides lhe- t.orltora{iorr l'ith r grerter degree of 

' ofirational
flexibilitv.
Oronnrrhi,T, ol tlrc corporatiorr,'s stock

The corporation has outstanding, as of December 31, 19G6, comlnon
stoek of 1.LTr v-alue of 9113 million and-prefer.reil stock of a par
r'1,lqe q! $155 million. The preferred stock is held by the Secretirry
of the Trersury, ancl represeiits the Government,s cafital investrnen't
in the secondary nrarket operations. The common 

-shares are held
by nbout 10,000 privnte stockholders.
T erm'ination o f G o u ernntent o unerslu.ip

Funds of tire Associatiou's surplus appiicabie to the secondary
rrrarket operrtiors rviJl be available to retirt the Dre{erred s{ock helct
by tlre Secrelary of tlre Trersury ns rapidly rs ihe Associ:rtion shall
deem feasible. The clrarter rrcL-provides tlrrt concurrently rvitjr tlre
tetirement of tlre Irst of the orr(itrndins preferred stock." the Asso-
eiution rvill pny to thc Sectetrry of tlre Ti.e:rsury for covering into
rniseellirneo-us receipts rrn_nmount equal to llrat flarl of the gEueral
gylplus and resert'es of the Associat.iorr (other tlarr resen-es estab-
lished to provide-for any-clepreciat-ion in r;rlue of its lssets, including
rnortg-ag-es) 'w.hich shall be deemed to have beel earuetl tlirough th6
use of.the capital represented by thc preferred shares held by him
from time to time.
. As promptly rp practicable nfter all the preferred stock held by

tho Tre_nsrrry has beerr retired, the larv requires tlre Secretrrr.v of I{ous-
ing trnd Urban I)evelopment io tmnsmit'to t}e President for submis-
sion to tlle Congress appropriate recommendations for legislation to
pr-ovide for tranlfer to thebwners of the outstanding cofrmon stock
of the Association the assets and liabilities in connecti5rr rvith. ancl the
control arrrl ntanagernent of, the secondnry nrarke,t oDerfttiolls irr order
that such-operations rnay therea{ter be"carried orit t y t prir-r(ely
orvned and priv:rtelv finarrced eorpoml.ion.
,Jales

Just as FNMA's purchasing trctivities leflect vtrrying de,grees of
tightness in the mortlage mark"et, conversely its mortlag? salEs act,iv-
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ities represent to sorue cleglerl il rDensrll.e of the opposing type of
srtrra tron.

SPECI.\L ,\SSIS'I,\NC]I II, NC'I'IONS

a'he cirarter a^ct Plovicles for (1) & p'ogralir of special assistance for
selectetl type of lronre rnortgage.s wlierr,-aurl to ihe exteut, that., the
Presiclent Iras tleteuuirretl t]rail it is in'the publie irrterest. rrncl' (2)
lirrriterl srrpPolt for rrrortgnges eoveriug cooper:irtiye lrousiu*^. r itle Viri
lrousitrg, and.lou-- rrrrd ino<lerare-plicerl liorrsirrg. by dirEct co.l{r'es-
sional ruthorizatiou.
,\ pecial ass istcmce,?rog?,a??L uuthor izcd

J'w'cltctse prices

rrritnrt'utnrrtllhebrr'larrcetl thetirrreof liurchrseof tlrernoftcage. The
rempol'irrv slltutor'\' reslricl ions orr FNIIA:s specilrl lssist"tafree pur-
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c|nse rrrices. fees. rgtcl clrarses g'ere itt effect yelrcaled bV Plblic f,trv
ri6-:t?i- All'of the berretits iind l,rrrderrs incidenc to the ndministratiorr
of the specitrl itssisttruce functions inure solely to the Secrettry of the
Treasury.

Mr\ NIGEIIU N'l' :\ND LIQIIIDATTNG If LrN CTION S

The FNI{A (,lharter lct, rccluires the Association to rnanage and
liquiclate it.s portfolio of rnortgages (acquired under contrac'ts rnade
prii,l' to Nor-e'mlrer' 1, 1954, or tha"t have 6eetr or ri-ill be trcquirecl sub-
ieqrrerrtlr f rotit :rrttholized strurces) in ttt ordet'ly tnntttrer, rvitlr rr

n,inimurir ol' ittlt't't'se etlecL ttllott the lesidelrtinl rnoitgage rnarket atr<l

minirnum loss to the Federal Govemment' Licluidation is accorn-
pl islretl tlrrouglr regttlirr relritytnettts of rrrortgages rtccorclirlg to their
irrrrortiztt ion iclred"ules, srtles bf nrortgages 1o piivtte irrvestors (rvitlr
cluc regtrd for the ellect srrch traltsactions rvoulcl hale ou the mort-
guge n"nrliet rurtl the financiul stability of the operations), trtlcl other
i,r'incip,rl creclits rrising from preptymeltts, foreclosurcs, anal convey-
iurces irr lieu o1' foreelosure

The portfolio of the manrrge nent ancl liquidating fuuctions consists
of FII-{.-insurecl or \--\-gurrlrrnteetl mortgages and mortgages or lonus
lcquirecl fron-r tgencics olf the Federal Govertn'reut.

the Charter Act provides thtrt, to the Itraxiurum exteut ancl as ltp-
idly as possilrlc, private fittrurciug rvill be substituted for Treasury
l,oiron'irigs ot lrerrr'ise reqrtired to ('arry trtortg:tges helrl irl .tlris p-ort-
folio, aucl to thtrt end tlio Issociutiorr is autlorizecl, colclitionecl ou
lppror.nl of the Secretart' of the Treasury, to issue notes or other obli-
,-{iiiu,,. for sirle to rrritirte ittvestors. tlte l,roceeds from any such
pliv:rle tinrrrr-irrg lre re4rriredto be ptrid to llle Trerrsttry irr recluciiorr
ir f t hc Assot' i ir t i orr's rel rr t erl otttst tttd ittg i rrclebtedness.

All the benefits nnd burdens incidenlto the administration aud oper-
ation of thc rnanagernent turd liquidating fuuctions inure solely to the
Secretary of tire Treasury.
P t rt i ciltat i on B o.le.s Progyant

'I'ire Ilousing ,\ct of 1964 r'ested fiduciary powers in_the .Issociation,
urr<ler its Mrmgenrent utrcl Liquidtrtiug Fiuret,iorts, with the objective
of frrcilituting the srihstitution of privtrte financing' for' (ioterrunent-
orrned uortgrges or other tvpes of obligntions. 'lhe progrttm pro-
vitles fol t,he pooling, under tmst intlenturcs, of trrortgages or other'
1t'lics o{ obligilions of t'erttrirr Govenunent clepnrtrlents aucl :rgencies
,uxl tiie srtle l,t' tlro Fetleral Natiolral Mort,gtrge,\ssocitrtiotr, trs trttstee,
of beneticirl iirtetests, or prrrticipttions, in sueh pools. I'he Pnrticipa-
tion Sales Act of 196(i ledefirred this authority airrl specifictl the trustor:
rlepartrrrents arrrl ugeut,ies rrrrtler this progrnrr rrs: thc Ftrtners lfotne
.ldmiliistrar.ion of the l)eprrrtmeut of '\giiculture, thc Depnrtment of
Ilerrltlr. E<lrrr':rtiott, rrrrrl \4'elflre, tlrc Deptttrrrerrt ol' ITorrsittg itrrd
llrban I)er-eloprnent, the \'reterans'Administratiott, the l,)xport-Iuport
Iiank, trnd thc Small Rusiness -\dministmtion.

tTncler its ficlucia.r"y po\\'ers the l\ssociat,ion, as trustee, sells to private
investors, tiu'ough its estrlilished facilities and contacts in the privtte
rnolley rnarkot, participations in the obligations pooled by tlie trustor
rugeucies. Frurds obttrinerl fronr the pnyments of principal and iuter-
est on the obligations comlrrising the pools aro available to pay inter-
cst rrncl retire principal of the certificttes. The ac,t provicles that the
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rggregate zutlorlrlt of pur,ticipations is,sued for the nccotult of. tny
t;u-sto;' may not exoeed^ the arirouut truthorizecl for that trustor in an
uppropriatloll t'tct. 'Ihe Indepeud,e-lt Offices Appropriatigtl Aot of
tb67 ,iuthorizecl sules of $3.23'0 ,nrilliorr, c.,mpris-ecl oI S1,420 million
for.tlre I)eprrrt merrt of Houiiug uncl Urlrlrr 1)eveloprrtertt :ultl $1,810
rrrilliorr foriol Irer depitrttnettts arrtl agerrcies'

The tct also authorized the estrrbiishrnent o{ inclefinite trpproprit-
tions to covel' I)zlylllent for iusufficiencies irl. the amotltlts.required to
irc pruicl by the truitors on trccottnt of outsttttrclilg participations' These
irrsrrfficieircies iu'e (.olrrl)t'isetl of llte excess of privment.s to holders of
lttr,rticipution ceftificutts ovel' the ptr,yments receivecl frorn tho pooled
illligations, trfler allorvnnce for rtdriinistmtive trud o{.her costs and
iuvestmelt, inconre of the tmst.

-\ rnaior advrrtrtuge of the participatiott -sitles Pl'ogrrrlrl,-:lside from
providirig for the iirnecliatc licluiclation of rr portiou of the Goverr-
inetrt's adiets of niortgttges and other oblig:rtioirs, is the trttractiveuess
of tlre ct,r{ificates lo lrri r':tte iltvestot's, sttelt :ts lletrsiolt ltttd reliremenl
funcls arril others ivhiih :tle not orclintlilr inter^estecl in the underlying
obligations as a fonn of long-terrn investtnent.

FNltA lras estrblishetl thr"et-. trrrsts since the itrr:eption of the pttr'-
ticiprrtion sirles 1,r'ograrn in fiscrrl yenr 1965. Otre, the (lovernment
floi't s:tgp [,iqrriit:rliorr'l'rrrst (GMLT), rvr.s ct'ea(t',1 :ts of Oetober'1.
1964,'in'trccrrrdauce with it tlust irtclentrtre eutelcd irrto bet.rveeu X'NMA,
ts tnrstee, antl FNN{A turcl the .\dmiuistrator of Yeterans Afiqiry, 1s
trustors. 

'-\nother', the Small Ilusiness Obligutions 'l'rust (SBOT),
s'as trleatecl rrs of June 1, 1966, irr ilccorclurcr'r'ith lr trust itrdenture
ontered ir.rto betn-eeu FNIIA and the Snrull I]usiness Aclministrtr,tion.
'lhe tliircl, the Fecleral Assets Liquidation Trust (FALT), createcl trs
of Decernber 1, 1966, in uccorclanee t'ith t trust agreerneut estaiblishecl
by FNNIA, us tmstec ancl rrs tmslor', r-us subsequently supltlernented
lry the tclclition of the Gor-crnrnent depult,ments ltnd ageucies listecl in
the act (except the Ilxp,ort-Import Rank).

Through.Iarruary :i1, 1967, Flil'IA, as tr'ustee, harl sold au aggregrrtc
of $3,240 rnillion of pa.rticiptt,ions in tlie oblieatiolts poolecl uncler the
llrree tnrsts (irrcludiug $1,100 million issnerl on .futLnrry 19. 1967).

Sales of participatirn certificates reclurxr the neecl for nen, obliga-

^.1 
iorr:rl irrrtlrolilr- lr.r- gerreratirrg crrlrent brrdget le,:eipl s rrrrrl bt' r'cstor'-

irrg tlrt'lor<lirrg or'lrrrt','htsirrg rrutlrolizatiorrs of tlre tnrstol'rrgctrcies
1to tho extent of the principal umourrts soki) iu the sarne rnanrier ancl
to the same exterit as the snles of the pook:rl obligations rvould have
efi ectecl such rest oratious.

'lhe 1>r'oceetls reeeivecl by the tlustee frorn sules of partioiptr,tiou
cc,r'titicates ure lcuiittecl to the tmstor tgencies rnd ale apttlied by them
to lednce luntlunts bonrnved frnm tire fT.S. 'I'reasurv or otherrvise to
retlur-,e the rrse of Gor-enrrnent funds. Oollect ions fr'6rn the poolecl ob-
ligtt.ious ule avtril:rble tc the tnrstes for distribution to the hoiders of
participtrtior) certificates in accordtr,nce lvith their terrns.

77,611 (),_67__6
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T.rnr,o F-l.-FNX[A 1966 mortgage actiuities by type of operation or function
[II nriliions of dollars]

If urlction or operatiol Purchmes
Contracts
outstalld-

ing

Total

Secorttlaly markct opcrttiolts
Spccial assistlurco lunctiorrs- -
Ilurrrrgernent urrtl liquidrrtirrg

ftrr lctiols

133. 0
44.4

70. t'

2,700.5

2, 080. 6
201.3

I 418.6

705. 0

92.0 10.4

4,396.3
l, 4og. 5

1, !68.8

214.:j
45O.7

I .Nlortgages rcquired lrour FHA urrdcr auillority of scc. 806(e) of the FNI{A Chsrtcr Act.

'f rs Ln l'-2.- C ornp ar at iu e F N M A un distr ibute d, c ommitment s

[In millions oI dollars]

I o"orr- Othr.r YearcrrdSrres 
I 

ments 
l"?,xlL" ]Porrrorio

0. 1 265.4 108. 8 7,1 34.6

I)ec. 31, 1966 Dec. 31, 1965 Dcc. 31, 1964

t*93-4

331. I 274. I

38. 6

201.3
13. 0

460. 5

Type of activity

Tolul

SDccial assistance functions, total

?53.8
1.7

.6

37.6
1.0

(iualtr________,-
Urbanrcne\yal--.- ---,-, , - -,--- _ _--_ -Eldcrly pcrsons ---
llelorv-markcl, iDrerosl nle _

Expcritnental lrousing_ _ _

Itcsl riclcd lndif,n lands
Rcnt supplelncnl
Coolrcrxlivo ltousing
-arrrucd serviccs housiag.
Low rnd modprxte cosl llousing.

Secondary markct operations, totat _ - -

Iiluncdiate purchase contracts -
Standby corlmitment contracts_ 1.0

705. 0

490.7

7
6
4
I
1

(r)

44.
16.

286.

127.7

.2
14. 1

461. 5

1.0
19. 5

r Lcss than $50,000.



T,rsI,E F-3.-Comparatiue FNMA portlolio and outstand,ing purchasing obligations
at end of 1966 and 1965

[In millions oI dollars]
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1966 1965 Net change rn 1966
from 1905

Function or operation Con-
tracts
out-

stand-
ing

and
con-

tracts

Total
port-
folioPort-

folio

Secondary market
operations----,---- -

Special msistance functions
Management and liqui

dating functions----

Total- - -,

4, 396.
1,469.

1, 268.

2t4.
490.

610.
960.

2, 519. 5
1,340. 3

4,
1,

1, 629. (i
288. 0

310. 2

2,233.8

1,268. 8 952.

7,134.6 705. 0 7,839. 4,8t2. 5, 605. -88.

Total
port-
folio
md
con-

tracts

Port-
folio

Con-
tracts
out-

stand-
ing

Port-
folio

Oon-
tracts
out-

strnd-
ing

Total
port-
Iolio
and
con-

tracts

461.
331.

0
21,

052. 6

981.
672.

1, 876. €

ln.2
316. 

'

-247.2
158. 8

1966 yearend portfolio and outstanding purchasing obligations

Un millions of dollaNl

Function or operation FIIA Other I Total

Snecial Nisl ancr f unctions
Management and liquidating furr lions -

345.5
179.1
a82.7

050.
290.
314.

4,396- 3
1,469.5
1,268. 8

Sccondary markct operations -

Total
I'crcent ,, -

1. 655. 5 71. 8
1.0

7, 134. 6
100. 0

705.0

r Loans of the DeIeme Homcs Corporation transferred to FNMA by Reorganization Plaq,No. ? o,f 1954,
and mortgages acquired. from IIIID (iormerly IIIIFA) under authority oisec. 306(e) of the FNMA Chartcr
Act,

3,
1,

8
4

1,

5, 407.
75.
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Tasr,a F-4.-Geographical distribution of mortgages purchased bg FNMA in
secondary market operations during 1966 and cumulatiuelu

lDoUars itr ttrousandsl

1966

Number Amount

t6t,23L

3,310
4t2

4,925
t,672

22,654
2,282

19
908
297

14,686
4, 998

285
1,017
2,2t1
3,595

312
1,114
2,031
3, 250

i, nrlz

9, 756
1,011
2,106
2,146

155
936

1, 188

z,iis
2,013

523
2,876

5
6,147
6,608
1,608
5,677
4,977

1
3,123

116
4,'327

16,949
1,599

4;eo4
I

(i, 337. 358
1,195

571

Nov. 1, 1954, through
Dec. 31, 1966

State
Number Amount

$8, 044, 461Total

124,130
14,363

247,8a
94,390

7,459,741
132, 832

1, 853
21, 086

6,207
694,686
189, 609
35,408
37,480

169,923
194,630
24,606

113, 514
62, 073

273,4t6
1, 911

34, 090
3,160

568,189
59,535
57, O17

113,584
15,488
47,4qfr

153,997
149

62,402
188, 326

36, 741
72,816

1, 334
344,175
267,252

68, 504
91, 943

133, m2
661

87, 984
26,L75

132,065
1,050,313

93, 348
30

146, S86
534

269,327
8, 539

32, 588
37,098

10, 481
485

21,734
8, 430

109, 151
10, 716

151
1, 930

421)
5E, 30r
16, 326
2,26t,
2, 918

12, 964
15,971
2,025

10, 061
5,276

17, 987
218

2,753
330

46, 418
4,418
5, 002
9,472
1, 137
3,750

10,505
16

5, 33S
15,951

6,183
105

26,617
24,M4

5, 867
9, 334

10, 517
7t

7, 896
2, 209

11,782
97, 940
7,546

4
12,332

36
22,749

676
2,519
2,879

40,528
12,560
60, 856
21, 13U

349,631
30,643

276
10, 052
4,528

i75,940
63, 869

4, 871
i3, .r76

30,519
43,384

3, 870
t2,9t5
24,2t9
42,78t

ii;6i;
iid, aa6

14, 661
25,719
25, 938
2,175

12, 631
19, 465

ii;,i05
25,722
8,765

35, 443
54

80,0m
77,903
20,153
55, 191

ll
37, 933
1,460

51, 54S
198, 072
22,458

62, 398
119

81, 403
4,7M

16, 100
8,153

Oregon-_-,--- -
Pennsylvania- -
Puerto Rico---- ,
Rhode Island
South Carolina
South Dakota -
Tennessee
Texas
Utah
Verrnont- -- ----,-
Vtginia-------,
Virgin Islands- -Wshington---- -
West Virginia,
Wisconsill- -lvyoming,- , -,,

Alabama-
Alaskir
Alizona

Kansas, - -
KPntucky.
Louisiana
llaine- -

Arkansas
Csliforuia
Coionrdo- ,
CoDnecticut
De1^rvtre
Districi oI Coluubia
Florida
Georgia -
Ilawrii-
Idcho-, -.
lllinois -
Irdiana
Iolva -

Minnesota -
Mississippi---
llissouri-----
\{ontana---,
Nebraska- -
Nevada- - -,..--.
New llampshirc -
New Jersey- - -
New Mexico-- ,-
Nerv York---- --
North Carolina, -
North Dakota
ohio
Oklahoma---- ,

$a 080, 617 666,921
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Tenr,r F-5.-Comparison of FNMA mortgage pu,rchases anil sales in secondary
market operations by States through December 1966

IDollars in thousands]

Purchases Sales Dollar sales
State

of
Number Amount Number Amount

29.0

34.i
17.3
30. 0
28.3
41.6
38. 0

7.O
31.3
40.7
31. 9

4.1)
16. I
23.6
16. 0
9.9

26.2
23. I
ii.s
89.7
47.2
44,1
26.1
38. 0
3.9

24.9
26.2

33.9
14.2
13. 7
26.4

41. 5
ti.2
35. 7
19.8
31.2

iL:4
33.0
31.3

32.4

+i.s

s.l
20.7
14.0
5.0

$6,25r199,461$8, 577

827

z 685
1,470

34, 683
3,127

7t
759
35

18,369
$,922

759
156

2,259
3,828

366
1,014
l,379
4,252

-4s4

n7
22, 686
2,084
1, 238
3, 591

46
934

2,84

,:Ni
2,334

600

24
11,199
{, 013
2,192
1,676
4,420

i;aoo
783

3, 761
26, t92
2,852

E, As

z)iii
175
352
140

666,921 0/,4,Total

11'yoming- -

46,507

n4;b4l
16,304

437,448
37,533

770
8,149

435
2L7,L32

77,259
11, 296
l, 818

28,656
45,865
4,149

11, 260
16, 2
50,994
-0;a85

2,833
268,314

26,272
14,868
43,m2

608
11,820
40,399

2t:782
26, 781

6,874
19,224

367
u2,aM

40,M7
24,441
18, 235
41, 636

is, siz
8, 626

41,286
285,244
30, 204

6t;i8t

ii,zz1
1, 769
4,570
1, 856

3,1%, 130
14,362

217,188
94,390

455,741
132, 832

r,853
21, 086
6,207

694, 686
189, 609
35,408
37, 480

169,923
194, 630
24,606

113,514
62,073

2i3, 416
1, 911

34, 090
3, 160

568, 189
59, 535
57,017

113, 584
15, 488
47,4il

153,997
149

e,402
i88. 326
36.741
72, 816
1,334

i144,179
26i,252

68, t04
91,943

133,602
661

87, 984
26,175

132, 065
050, 313

93, 348
30

146, 986
534

269,327
8,539

32,588
37, 098

1,

10, 481
485

2t,734
8,430

109, 151
70,726

151
1, 936

426
58,301
16,326
2,266
2,918

t2,9U
15, 971
2,025

10, 061
5,276

t7,987
218

330
46,418
4,418
5,002
9,472
I,t37
3,750

10, 505
16

5, 339
15,951
2,091
0,183

105
26,617
24,U4

5, 867
9,334

10,517
7t

7, 896
2,209

11,782
97, 940

7,546

12,33!

22,749
676

2,519
2,879

Alabama- -
Alaska- ----------. ----.
Arizona-
Arkansas,---- ,--
Califomir
Colorado- -
Connect icut
Delf,warc- - - -

I)istrict of ColunrLia -.
Florida.
G.orgia -

Hawaii
Idaho-.--.. --- --
Ill inois -
lnd iarIa,
Iowa. - - -----
Krnsas.--- . ..
Kontucky-
Louisiala-
Maine--..-- --. -,
Marylaild..
lfmsarhusot t s-
Michigen---.---
IUinnesota-
M ississippi -
Missouri-
trfon t ar ra -
Nrbraska
Nevada-
Ncw I IanrFshiru
New Jorse}'.--- .-
Net Mexico- -
Ne\\'York.---
l*ortlr Carolina--
Norl lr Dakotl- - -Ohio - -
oklahottt r -

1,



{

!l

t!
U)a

l!

!d
ll

z
hd

:d

HB

a
H
2.
ql

o
P

a

048
55

890
o42
065
2M
lob
439
377
092
899

579
426
650
158
590
181
855

274

t8i
627
486
051
901
841
t92
:;;/do
231
501
172

87
767
s93
897

vA 501

Tasr,o F-6.-Geographical distribution ancl types oJ mortgages in secondary market operations portfolio at Dec. 51, 1966

IID thousands of dollarsl

FIIA
State Totals

1, 050,

18,

18,
13,

39,

1,
23,

1,
5,

48,

7,
25,
13,
,Q

-7:
-i0;

I,
8,

20,

4,
19,

10,
44,

47,
do,

343

164

7,184, 3861861,7t779,

4$,297
74,042

110,035
47, t't

505, 441
32, 553

742
11, 381
4,t70

349, 196
70, 330
15,365
22,92t
48,529
81, 306
7,728

40, 534
24, 513
84, 665

1,569
15, 635

95
201, 571

19, 131
29,258
33, 556

9, 490
24,346
59,840

118
28,528
72,202
23,972
25,808

507
116,452
146, 736
32, 630

282

097
925
193
506
757
909
820
547
288
229
o5/
500
955
956
886

694
520
569
909

95
352
758
744
607
391
187
032
118
261
433
473
s80
594
2Lg
7m

396,

64,
14,

t28,
60,

718,
71,

11,
5,

372,
96,
16,
28,
96,

118,
14,
bb,
37,

113,
1,

22t,

37,
53,
12,

79,

39,
116,

164,
1q9,
do,

4,Total

1, 630
349

5, 298
3, 453

24,45L
t,521

15
161
r31

27,870
5,842
2,932

691
815

1, 829

2,2t3
412

8,945
10

984
-880-

202
t,726
1, 582

779
2,881
1, 739

'- -r,tii'
4,725

18
2,215

2t
2,284

11, 987
388

3, 536
249
587

4, 060
23, 063

50
248

206

38, 735
t3,444
98, 780
39, 588

450,22t
30, 589

728
I,O24
3, 334

274,293
61, 948
11,423
22,1,52
39, 9r4
74, 581
7,234

36,453
19, 466
71, 413

1, 559
12,088

142, 998
t7,524
23, 768
28, 758
7,347

2t,t92
56, 579

118
20,37t
62,137
14, 505
22,64

486
106,025
1r8,887
27, 685

Alabama- - -
A]aska--- -,
Arizotra - 5,

6;

,;ie6
705

37,190
2,540
1, 010

78
7, 800
4, 591

242
1,868
4,635

" 
i, siz

- 
t6,4oi

623
3, 116
3, 216
1, 

19-4

6;e8i
3, 141

457
970

8, i4a
15,853

4, 285

Connecticut
Delaware- - - -- - -.---- -- - - -
l)istrict of Colmbia - - --

Marylald--
Massachusetts-----
Nlichigan----------

Mississippi - --
Missouri
Montana--- - -

ii-
t8i-

-0
8,992

Ohio , -

Total 203 207 2t3 220 22t 222 234 809

3,345,487 9, 511 2ts,285 335, 468 4, 59r

272



6, 596
8,126

io;teo
1,302

22,349
149,0S5
u,873

27,969

i8, ,et
968

5,672
7,184

----

---

----

----

501
90:1:

stt
398

30

..... -:.'
_," 11

. ,1.

- 
90--

29,180
73,736

443
39,226
6,575

51, 071
355,849
34,869

16
41,034

460
115,283

5, 163
19,202
17,542

62,930
80,376

443
48,969
8,392

59,721
4r9,554

36, 488
16

49,004
469

t77,354
5,280

19,839
18, 310

69, 526
88, 502

443
5S, 759

9, 694
82,070

568, 649
48,361

16
?6,973

460
195, 651

6,248
25, 511
25,494

Puerto Rico- ---- ---
IslBnd--Rhode

South 8,806
1, 419
?,896

29,867
822

6, 015
I

10, 516
82

u8
712

5,754
33.798

South
Tennessee- -- -.

Carolina-
Dakota- -

Texas--------
Utah- ---,---,
Vermont--- -,

fd
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a
U
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z
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EC
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673

1, 891

51, 555
35

389
56

Virgin Islands
Washington---
West Vtginia-

Wyoming---
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Taslr F-7.-FNMA special a.ssistance program actiuitE .in 1g66 and, cumulatiaely

IDollars ir thousands]

Contracts
executed

Purchases against contracts

I'rogram
Contracts

allocated welling
units

Mort-
gages

Amount
out-

standing

Author-
ized

funds

During calendtr yeil 1966:
All special msistance

activities, total-- - -- --
l'>rograms authorized by

the President- ------
I)isster -Guam--------,---, -_-
Urban renetyal--- ____-
Elderly persons- - ----,_
Below-market interest

rate_---______-
Experimenta"l- -,- -
Restricted fndiall

lands- - ---__ _- -_

grams__

15, 629 1, 041

15, 505 917

$490,727

348, 956

ili
668
374

90

I
177

1.527
44,272
$,474

161, 993
636

8
177Rent supplement-----,

Liquidation recoveries
on terminated pro-

44,
16,

286, 919

141,771

i4, 086

Prosrams authorized l)v
the Congress,----- i-

Cooperatire- ---
Consumer _ _ _

Other-------,

Armed services- ,

Ses 803 and 810 -
Sec. 809_ _-_______-,--__

Low and moderatc-priccd
(terminated) _ ___ _ __ _ _ _ _ _ -I{w and moderate cost - _ -_

Cumulatively (Nov. 1, 1954, to
Dec.31,1966):

All special assistancc
activities-total (t)--- ----

l'rogrsms authorized by
the President_ _ __ ____,

Disster- _

Gum--

127,747

4, 065, 369 825,242

41
7A7

l, 33L, 2
5,074

59

141, 871

i4, 086

I,
12,

253
833

1,253
12,833

L27,685

450,727

348,956

719
44, 668

-4, 387

3a-

7t2
283

61, 921
2,455

1, 320

96
10,811

194

33, 500
272

::

140, 485
550

3, 266
623

5?6

244
842
676
049

131

7L0
2U
294

942
607

o/u
177

052,

1,
4,

013,
62,

11,

265,

685,
4,

298

t12
28&
392
455

203

1

WO
194

261

59

50,

Urban renerval-------.
Alaska (terminated)-
Militsy--defense

(terminated) - -----
Consumer cooperative

(terminated)_ -___.
Elderly persotr_,___--
Low cost (terminated)
Below-mmket interest

41,

5, 16, 374

rate_-__-_____-_ _ _

Experimental- _-_,___
Restricted Indian

lands_ _-__-,__-____
Rent suDDlement _

Liquidation rtcoveries on
terminated programs___

Programs authorized by
the Congress-- - ___:_ -

Cooperative-_

Consumer___ _-__-
Other_____________

Arrned services- -

Secs. 803 and 810_ __ - -_,
Sec.800_____,

117, 851 86,627

15, 029

286,919
90

177

141,771

14, 086

566
46312,

26,
5,

101

792

159
633

10,

341

705
636

5,

5,

$237,473 $366,893 sr98,193

225,O22 195, 974-477,62

-5, 000

-502, 500
.*196, 000

32, 500

-a 000

,oo;ooo

-4,62

canceled

$10, 736

10, 653

24

ii:
u4
470

1,747
11,856

180,
I,

I

508
819

714, 535 83

723

::1

i13
723

1

124 2,279

-4, 387
2t

14,341
723

914

1

124

-281, 078
1,000,000 62

3, 930, ?50 228, 883

2,2t9

2,279

2,749,4N136,925

482,227 111,0322,416, 560

5,000
7,5@

260, 000
56, 975

tt,o72

710
55, 000

1,744

1, 870,
13,

5,
2N,

-69,441

000
000

000
000

1, 513, 690 343,015o\2,793

301,550 90, 480 10, 354225,0(n

65, 150
159,850

34,985
55,495

1,221,393

1,203
3,936

637, 066
56,575

tL,072

710
108, 375

1,744

395, 757
3,894

661

1, 528, 007

196,984

33, 332
163, 652

94, 753 . 487,984191,

133,
58,

852

t02
750

412,104
75, 880

i5,942
18, 811

582,?3?

488,
94,

69, 570
231, 980

046
691

Scc lootnotes at cnd of tablc, p. OO.

1,253
12, 833



executed

Taur-n F-7.-FNMA special assistance program actiaity in 1966 antl cumula-
liuely-Continued

[Dollars in thousands]

,{.uthor-
ized.
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Purchases against contracts
Contracts

I'rograul Iunds
aUocatcd

$96, 838
000,000

Mort-
gages

.^.mount
out-

standing

Cun, ulativel}'-Continued
Low and moderatc priccs

(terminated)-- -------.
Lorv rnd moderate cost- -

000, 759
127,747

$157,720
$2

$70, 481 $70, 481 $843, 039
$127,685

t Ercludes 3,125 mortgagcs in the arnount of $29.4 millior acrluircd from FIIA in exchangc ,or FNMA-
held FII1\ debcnturcs.

T,rsLE F-8.-Geographical distribution ol l- NMA purchases under special assistance
prograrls d,uring 1966 and cttmtdatirely

IDollars in thousalds]

Nullber ]\mount

399 $201,268

2, 991

Nov. 1, 1954 through
I)cc. 31, 1966

-A.mount

$2, 778, 753

l96C

Still (l

'l'otal

Oolortdo- -
Conuccticut,

Indians- -
Iorra--- -.. -
Kansas

1,

,^.labailra,
-{.1aska-
Arizona- -
-{rkansas
California

61
2

t5
12
IJ9

8
1{

92, 339
60, 761

107,71t-
40,491

225,239
50, 234
32,027

9, 373
i5,060

243,315
9.1, 29{i
3,922

41,(n3
3, 557

5ri, 302
46,421
16,705
4(t,797
5fi, 534
57,519
8,305

30,235
187, 079

19,41-7
13, 821
?5,481

2, 118
6 917

40,462
16, 654
70,723
55,026

125,372
50,934

1,527
t54,45t

52,937
25,279
46,959
19, 362

1, 788
50,419

867
78,988

208,689
29, 969
44,336
31, 654

3, 791
18,754

6, 749

7,498
2,602
$,752
1,32t
9, 007
3,244

94
193
204

17,511

282
1,021

?, 615
2, 991
1, 235
1, 618
2, 821
4, 408

354

11,5t2
1,721

85{i
1,457

162
493

1,933
5

4, 010
154

118
7,850
2, 3t9
1, 265

715
I,131

1,078
26

(j,4L2
12,897
2,555
3,775
1,442

208
789
5n

iol
021
2lo

m2
582
453

,x)

30
24

110

15,

2
t

105
49

122
2it

I

17 I

?8
4l

l,
22)
(i
ri
;rl
;l

1i9 |

13 I

2
4

4
{i
I

523
781
139
027

El7
33

5E7

051

ll
rli13
827

827
199
541
140
3t9
193

74
107
956

ii
59

ni
92

475
389

I)ela\rare
I)istrict of Colutnbia
Florida,-(ieorgia-, ..--
(luanl----

Illinois-

21,

17,

ii,
5,
l,

4,
6,

5,

18,
18,

1,
10,

11.

llassaclnrsett.-

Kcntucky,
Louisianr-
Maryland

Iliclrigan- -
Minncsol.n
\Iississippi -
llissouri- - -
Montaua- --
Nebraska-.-
Nevad,)
Ncw I{ampshirc, -
lJcw Jersey-
Ncly llcxico
Ncw York- -, -- .

f'Iorth Carolint- -
North Dakotr. - ..

Ohio- ---- ---,.
Oklahoma-
Oregou_-, - -
I'cnlsylvanic- -t'uertoRlco----.
nhodc Island_- -
-qoutlr Carolina- -
South Dakota
Tenncssec- .-,- -
Texas -,-.
Utah- --Virginia--------- ,
Wshingtol- - --
West Virginia-
Wisconsln-, --,-
lvyoming- - ---

J,
4,
1,
3,
5,

14,

Nutnber

140, 050

1, 830
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T,rnr,n F-9.-Geographical distribution ancl types o.f mortgages in FNMtI special assistance functions porl,folio at Dec. 31, 1966

ILr thousands of dollars]

IIIA

20i 220 222 231 233 803 809 903 501

0, 089 10,124 37,937 29

5,246

r, 614

8,305

203

116, E83120, 560

11,501
10

653
283
905
261

04,
853

434
708
430
149
147
509
084
507
363

490

84{i
248
518
793
175

-6i

355
42

604
570
420
603

30t-

26
355
173
51

198

-------
-ta8-

109
141
128

,o-
5l
19
?6

1,327
324

17, 551
626

4, 586
3, t57

46, 786
4,608

27,389
918

5,228
54, 002
40,336

2, 845
4, 933

10, tii-
11,446

654
/,6JD

12,353
5,2t9
3, 58.1

28, 029
63,211
4,455

350
23, 199

7l
6, 587

3,
14,

IJ,

I,

19

As
123

503
366

385
427 t2

27,660
3,425

20, 293
4,481

54,954
4,467

129,42915,809 622,95$

1, 3c3
127

Statc Total

Totrl

07{i179,1,469,5111'otal- - -,
Alabama- ----
Alaskr----- -- -

31, 519
4,672

30, 6i5
18, 028
93,257
11,682
29,294

959
5,228

99,880
48,834

3, 798
24,290

678
19, 239
23, 650
7,049

20, 128
13. 050
24,787

5,3ti6
28, 029
r'16,330
8,6(i7
6, 369

40,441
792

3, 4{il
21,iit)
13, 34s
52,511
19, 55:l
73, 356
1 1, 166

481
59, 901
15, 068

43,O20
4,682

47,268
20, 311

117,162
28, 943
2C, 315

959
5,228

1lq,q?3
5b, ba/
3, 798

25,724
2,386

31, 669
29, 799
12, 196
25, 637
t7, t40
30,694
5,729

28,029
li7, 820
13,990
8,2L5

50, 689
1,310
4,254

27, 951
13, 3.18
52,51-2
37, S07
73, 398
12, 790
l, 052

67, 321
?4,671

}'lorida-- -----
Gcorgia----- -,
Guam---,- - -Ilawaii -
Idaho-- -
Illin0is -Ildiana,, -----
Iowa, - - ---..-Karsas--------
Kciltucky- - _

Louisiana---- -

Califorlria
Colorado----- -.--

Arizoua--
Arkalsgs

Connecticut
I)elaware-, -

l)is|rict of Columbia_ _, ___

.--".
l
I

-----l

l\Iarylaild,- ------
Ilassachusctts- - _ _

Michigalr-----. ----
Minnesota____ -- _

Mississippi -- -
Missouri.- - -,,
,\'
N
Nerv I{anpshirc ----,
Ne\y Jersey---- --._ -_..
New Mexico---
New York----

N{orttana- - -

North Carolina- _

North Dakota,--
Ohio-,--- _____-
Oklalroma



5, 395
r64

-- - 
i;oao

93
r3, 0I3
47,906
9,548

645
6,099

277
884

3, 073

7,
5,

- 
i68
236

7,455
1, 156

162

. -::

305
186

164
101
274
255

6,t!!
- -re;

518
800

516
50
95

t6o
$7

782
930
689
179
225
451
424
160

1,5,094
36,173
9,850

582
30,089

362
36,476
57,27O
11,690

5, 494
11,282
1,262

13,379
415

10,489
36, 337
9,850

582
31, r19

455
49,489

105, 176
2r,238
l\ 039

17,361
1, 539

t4,263
4, 088

Oregon---- -,
Pennsylvania-

South Dakota---------
Tennessec -
Texas-- ------------ ----
Utah - --- -- -.. -- -- -- ----
Virginia- --------
Washington--- ---
West Virginia----
Wisconsin-----,-,

1, 711

L,

I,
8,
1,

t, 154

1, 953
lYyoming- - -,

H
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Purchascs

5,714.1 2,000.8 330.9

F-10.-tr',V,4f,,1 ntortgage actiuities under managetnent ancl liquidating
functions, by calendar years

IIn mi]tions of doltarsl

Year

Total-

Contracts
outstanding

1S38_.
1g3S- -

82.2
74.1
48.0
42,3
23.2
1.5
.2
.t

(')
.1

197.9
672.2

1, 044.3
677.8
537.{
542.5
658. 1
325.3

28. 6
7.5

1.9
6.7

12. 6
15.7
18. 8
2t.2
12.3
6.5
1.8
1.3
3.0

21. 1
44.3
55. 5
78.9
93.7

100.3
126. 4
118. 2
115. 5
141. 3
162.3
122.4
127.0
135.0
129. I
722.0
713.2
92.0

80.3
146.8
181.1
206.8
210. I

ri4. 5

199.3
828. 4

1, 346. 7

113. 7
952. 6
268.8

17.
7.
8.
6.

5
8
4
3
47942_ -.

15.0
143. 5

.1

.7
27.3

t24.9
24.3

418. 6

126. 6

38. 6

19. 8
469. 4
r11.1

55. I
221.t

61. 6

.". 
-; -

.8
311.3

5.2
75.4
49.7
43.8
54.2

(r)

5.
4.

o
a)
(')1946_

t947__,__
1948_,__---
i949_ -, , -
1950_ _

1951___ _,
1952_ _

1953__ _--
1954,,--__
1955___-,
1956_ _ - -
1957_ -
1958_ _

1959 '_1960_ -
1961-
1962--- --
1963-_ . _,
1964_ - , -
1965
1966_ _.

12.
7.

10.
7.

18.

48.
20.
21.
26.
74.
19.
18.

19.
14.
10.

1,
2,

2,

1,
1,
I,
1,
I,
1,

1,

2

I
I
7
1

6
0
2
0
7
2
5
4
2

0
4

849.
241.
461.
476.
569.
442.
304.
138.
963.
659.
ilz.
339.
t74.

226.
824.
485.
239.
322.

475.
42.
8.

7
?
1
I
1
o
I
8
1

I Less than $50,000.
.--! BeginninLin 1-959, thc Associal,ion acquired mortgages lrom IIUD (fornterly IIIIFA) pursuant to sec
306(e) of the FNMA Charter Act.

2, 113. 6

Selcs Repayrrents Other
liquidations

Yearend
portlolio
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T,r.nrp F-11.-FNL[A rnortgage actiuities under management
tunctions, by sections, during 1966 antl atmulatiuely through

[In mi]lions of dolla,rsl

Scction of act

I)uring calendar
Total,----

year 1966

IfIA rnortgagcs-total- - - -

Sec. 8--- --. -
Sec.203--- --
Sec. 207--- ---
Sec.213------
Sec.222--- ---
Soc,603--,---
Sec.608--,---
Sec. 803--- - -
Sec.903------
Sec.908---- ,

VA morl gagt's-total

Sec.50l-----..
Sec.502-----
Sec. 505. - -.

Other r- . -- -
Cumulatively (I'eb. 10, 1038, tluough

Dec. 31, 1906):
Tot al-

Porcenl, o{ purchrscs- -

FIIA rnortgrges-total- - -

and
Dec.

liquidating
s[, 1966

Othex Portloiio
liquida-
tions

at Dec. 31
1966

1,268.8

882. 7

14. 9
571. I

2.9
21.8
23.4
9.2

10.4
65. 7

153.6
8.9

:t14. 3

;l.r{

1,268.8

22,2

882.7

Scc.8---, 27.

8.

19.

92:
5.

177 .

5.

5
5
6

1

1

6
8

4

7
I
5

313.

313.7
.1
.5

r4.0
571.9

2.9

9lc

9.2
10.4
(t5.7

153. 0
8.9

314. 3

Scc. 203___
207 _-_
2lo___

Sec.
Sec.
Sec.213----
Sec.222----
Sec- 603----
Scc,608----
Sec.803 -
Sec.903----
Sec. 908. ---

VA mortgnges*totirl- 1,288.8

1,280. 8
1.7
6.3Sec.505---

Othcr 3- - -. 202. 6 30.0 94. 6 6.2 71.8

t Beginning in 1959, the Association acquircd mortgagcs frorn IIIIFA (norr HUD) pursuant to sec.306(e)
of the FNMA Charter Act.

2 Less than $50,000.
3 Loans of the Defense Ilomes Corporation transferred to I-NMA by Reorganizntion Plan No. 2 oi 1954,

rnd mortgages acquired from IIH!'A (EUD) under &uthority of sec. 306(c) of tlie FNMA Charter Act

418.0

Purchases Salcs

10. 4

I 418. 6 9.1

395. I

Repa]'-
rnent s

92.0

38.2

44.i

5
1

1

1

t5.

44.

2.

1.
13.

9. 1

2, 000.8

35. 0

c)

:i:to.9

5.8

(:)
o

4.7

617. 4 256.5

5,711. I

2,500. 6

54.
189.

46'.

339.
72.

208.
488.
40.

100. 0

8
4
3
I
6
6
5
5
2
6

31.
21.

8
1
5

4.8
.1

17.0
14.3
26. 6

15. 6

()

I

3,010. I 68. 2

7
1

4
I
J

986.
1.

2,113.6

1,339.6

1,324.5
o

744. O

9.0

15.1

37,0

220.8
42.O
89. 0
34.6
10.7
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T,r,nrp F-12.-Georgraphical distribution ol FI{A and VA portion of FNMA nlanagenxent and, liquidating lunctions portjolio at Dec.91, 1966

[In thousands of dollars]

State Total
VA

Total

FHA

505502

144

Total

309

908903

153,627

803_l'
9, 154

222

23,374

213207203

867

8

72,527
4,954

32,702
q 073

48,587
7,4t0

644
3,252

72
75, 633
16, 592

38
2,O45
3,757
6, 758

10, 583
1,807

11,598
2,553

23, 518
187

2,515
972

28,333
3,845

11, 489
8,474
7,*4
4,293

tt,822
68

9,795
7,453

11,442
5,016

226
22,O90
25,442

897

73

58s-
78
s9x
::

14,Total-,

Alabama-, - -

----.--'I
68
o

-- - -'i
-- --at

i:
- --5

12
- -10

13,0062,732
-i;65e-

830
36, 624

135
2,952

285
-t;6ro-
7, 548

-- -e0i-

769
13,567
8,049
3,481
9, 668

910
973

2,742

5,748
262

- 
t68-

43
1, 969

262
-----;;-
-5;eit

569

948
286
426
851
343
838
289
568

72
707
583
323
946
806
379
652
s24
068
440
401
994
984
988
319
040
998
763
424
430
261

68
146
435
697
150
677
642
361

15,

87,

4,
26,
21,

5,
27,

5,
27,
13,

33,
4,

14,
10,
4,
6,

16,

13,
10,
11,
10,

28,
35,

28,978
11, 286
48,702
13, 748

176, 811
12, 684
4,310
3, 586

387
104,276
33, 677

323
3,346
5,743

26,885
22,t51
6,2t4

34, 066
6,227

34,369
13,994
7,7O4

988
77,aM
6,792

15, 508
13,946
4,672
6,876

18,760
68

13, 156
20,586
r1,752
10, 493

677
29,098
61,433
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Issuc datc .\nnuul maturit]' (latcs
Annual
interest

rates
(percent)

T.rsl,s F-13.-FNXIA sales of parlicipal,ions in Gorernnrcnt-ounecl mortgages antl
other obligations

lt)ollars in millionsl

Annual
maturitics

Total
issucd

GoYernmcnt mortgage liqui-
dation trust (G-\1LT):

NoY. 2,1964
July 1, 1965
I)cc. 1, 1965,

^pr.4,1966---, 
,

Do __,__
June 23, 1966

Total GMLT
Smlll business obligations

trust (SBOT):
Jlme 23, 1966 , .

}.ederal

Junc 23, 1967-71

Jan.19,1972-- -
Jan. 19, 1977-
Jan. 19, 1982

Apr. 7, 1969
Jan. 19, 197:,-
Apr. 6, 1987

NoY
July
I) cc.
,{pr.
Apr.
June

1
1,
1,
1.
l.

4. 50 -4.375
4. 375-4. 50
4.625-4.70
5.40 -5.50
5.25 -5.45
5. 375-5. 40

10
15
15
10

5

$300
525
375
200
2t0
180

_i1

1979-81

1, 790 t

5. 70 -5. 75 5

trust
Jrn 5. 20

5.20
5.20

4.75
5.00
5. 10

1

1

1

f)o
Do c00

2, 000'Iotal l'ALT
Combincd totrls 4,140

Num-
ber

$30
35
25
20
42
60

70

2 r-5

275
550

450
250
200



Renewal and Housing Assistance Programs

G. RENEWAL ASSISTANCE ADMINISTRATION

The Renerval Assisttrncc Administratiou, nnder the Assistant Sec-
retary for Renen-a1 and Housing Assistance, carries out the follorving
programs of the Department of Housing ancl llrban Development:

1. Urban renerval-loaus aud grants.
2. General neighborhood renerval plans-grants.
3. Community renerval programs-grants.
4. Code enforcement projects-grants.
5. Demolition projects-grants.
6. Rehabilitation loans.
7. Rehabilitation grants.
8. Neighborhood facilities-grants.
9. Open space land (urban parks and central city)-grants.
10. Urban beautifieation (central city)-grants.

The Reneu'al Assistance Administration is also responsible for the
administration of the certification ancl recertification oJ rvorkable pro-
grams for community irnprovement.
lV orlc uble ?.r o g ranu f or c ommun ity i,m 7t r o u ern ent

The Housing Act of 1954 prohibitetl Federal aid for future urban
rettclsal or lorv-rent pullic housing projects uuless the locality had first
prepa_red its orvn'(rvorkable program" or plan of action for meeting its
overall problems of slurns aircl trlight ancl of community developfrent
generally.

This requirement is based on the principlo that certail forrns of
tr'ederal assistance cau bring permanent benefits only to those commu-
nities that are making a real effort to help thernselves. Congress has
thereforo-plovided tlirl certaiu Feclerrl dicls shrrll go only to-commu-
nities u'hiilr rre netively carrving out a locally acloiitecl urcrkable pro-
granr for cornrnunity iirrproicnient u'lrich hhs l,eerr certifiecl by'the
Secretary of Housing and LTrban I)evelopment.

The griginal u-orkible program certificatiou is for 1 yea"r. To re-
main eligible for the Federal aids there rnust be an annual recertifica-
1ion. This is brserl orr a "reyieu'of lrlogress" srrbrnittecl eaeh vear bv
the coruurunity to show that it is lakirig effective rctiorr torvarc[ meetin!
its go_n1s nncl objeetiles as estrbl islred irr the rvorkable program.

Follorving are esserrtial elernerrts of rr rvorl<able progi'ani: (1) plans
1'or adoptiu! or improving trrril<lilg rrrrd Irorrsiug .ba.=; (z) froriision
of it Irrtster plan coyering rnajor liud rrses, thororrghfrres, anrl otlrer
t'ommunity facilities antl ctrpital inrprovemenls; (B) neighborhoorl
irnalyses tlrat lre_noL.iinrited to defect.s irr horrsirrg coudition"s; (4) ex-
itminntion of neederl inr_provenrerrts irr its ndnrinist*rntir-e orgariiiation;
(5) cousjderltiorr of u'llether its firrrrr,.ing plans ar.e tdeqilate for jts
eornnrunity improvemeut prograru ; (6) preparat iorr of plans for hous-
irtg. families displaccd b1.all-fotms of govenrmcnt rctiyity; and (?)
enlistmeni of eitizerr llarticipation in"rrrbrrr renervrl rnh similar
programs.

77-6rr c'-67-z 87
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. A rvorkable proglam is l prereqnisite for Fecleral aicls to the follorv-
lng programs:

Ilrban renerval.
Lo'rv-rent public housilg.
FHA section 220 mortg'nge insurance for' housiug construction

or irnprorremeut in urban renerval arels.
tr'HA sectiou 221(d) (3) FHA rnortgage iusurarrce fol reutal

Ironsing for lorv- or urodernte-inconre ftrmilies nrrd disp)acecl
familie"s, except under certain conrlitions housing that is^to be
used for lent supplements.

Code enforcement progltlllls.
Demolitiou progranrs.

Rent supplemerrts crn be plovidecl to housing orrly if it is either
pnrt of 'a l'orkable progranr, ol it has local official approval fol
participation in rent, supplenient prog-rarn.

[rrban renetaal
IInder title I of the lfousing Act of 1949 Federnl assist,anco (in the

form of loans, grants, and technical ass,idtance) is pro'i-idecl for nrbrn
renerval activities of localities.

Urbnn reuerval projects are plartned aud cnrriecl out by tu loral
-public &ger1cy, rvhich, depencting on State larv tr:ncl loca1 ciroice, may
be a separate pubiic a{Jency, a loca.I housing anthority, or a departrnenl
of a. local goverument (city or county).

An urban renerval proiect mry invol.r-e-
.A.cquiring and clerring i slum or bligh,tecl trletr-ei,ther r.esi-

clential or uonresidential-ancl clisposing of the land for recle-
veloprneut in rceordance rvith plrnrrecl rises.

Rehabilitation of structures iri such flrr rtrcr Lry proln.iy o\\'rrers,
accornpaniecl by improvement of commuuity frcilities by the loeal
governrnent, r'esulting in consen-rtion of tlre rrrea.

-\Irv combination of tlre nbove.
An uiban renetal project is financed by an lrlirrrger]telrt betrveen

the local public agenciy aircl the Federal C{oyernrrrerrtivtrictr cllls for,
local contributions, Federal adr.urces rnd loans, nncl ultimatel-v r
Federal ctr.pital grrrlt.

The locality's contributiorr uray take the form of clsh or.noncash
grants-in-aid, such as donations of land, demoliltion a.ud lemol.al rvork,
pro_jgct inrp-rovelrreuls. certrin expeurlitures by eolleges, rrrriversities,
and Irospitals, or public fncilities.-

Net project cost, or loss, for purposes of tletemriuing the uruount
of the Federal grant, is the total of expenclitur,es for ltroiect executiou
tcti-vities plus thc value of local nonCrrsh grturts-in-iid,'less the pro-
ceedls from land disposition.

An urbau renervtl capitai grant covers the }-ederrl shar.e of net
project cost. The percentage of a, capital grnnt varies, depeuding on
the size of the comrnunity and other factors. tr'or anv rnunicipilitv
iraving a population of 56,000 or less, or I municipality situatetl iu r
labor rnarket, area clesignatecl as zu redevelopment area uncler the Aren
Development Act or successor legislrtionf the Fecleral contribution
is three-fourths of net project cost. For any other municipality, the
X'ederal contributiou is trvo-thirds of uet proiect cost. fn tltese com-
munities, the Federal share rnay be three-fourths if the locality elects
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to exclucle flclru project cost certain loctrl trclnrinistr.atir-e, surve,y, ancl
pJtrrurrng expellses.

Federnl ldvanccs turcl louus rnly be rrracle to filance project planninu
tncl pro\.ide rr orliirlg crpitul for 6xer.ution activities. 

-Th"esc 
iiiclLrdej

PJrrnning uclr-unces to finance surveys ancl plirnuing rvork neces-
stly before tctual operttions of the pr.oject.

'l'ernporar.y loirus to be used bv the iornmunity as rvorkiug capi-
tnl in n^cquiiirrg lancl iuicl struclules in the prciject a,.ea, cii,rriirg
the site, preparing the itreu for redeyelopmeni or consen-irtion-,
ancl all other cxecution nctivities. 'Ihe coirtrnct l-ith the Federal
Goverttment lruy be used lry the locul public ugerrcy to secure pri-
vate linancing rit lorver intbrest rates thau the'F'ederai r.ate.

Federal capitnl grant progress payrnents, 1o<:rl cash grants-in-
trid, ancl land tlisposition proceeds miy be nsed to provid6 terlpor.
nry financine as llloject executiou Progresses.

Federtrl gt'rurts are tutde ar.uilable to conrurunities to reimbursc in-
tlividuals, fnrnilies, business concel'r)s, and nouprofit orgnnizations clis-
placed by urbari renerval, or other rctivities relrted to-nrban renel-al,
for their moving experrses and direct losses nf pr"operty. Each property
o\\'ner rnay bc entitled to nn additional relocittion lttryment for certain
settlement and other costs inciclental to the conlcyance of real property
to thc project.

Relocation payrneuts to farnilies urrcl inclilitlutr,ls niry rrot exceecl
$2ff1 for moving costs ilud property loss. fn aclclition, families ancl
elderly individuals displtrcecl on ancl nfter Jannary 27r 1964, may re-
ceir.e a relocatiou acljustrnent payment of up to $500 to assist them in
relocating in stanclarcl uccornrnodatious.

Ench business corlcerll or nonprofit orgtruization is eutitlecl to re-
ceir-c rrroviug experrses arrd rtinrburserrrent for prollefty loss irreurred
in lhe lnove, up to $3,000. If ro propelty ]oss is claimed, reimburse-
tnent for moving exl)enses cnrr be lnnde lll) to I nrlximum of $25,000.
Such payments are covered iu full by a Federal reloca.tion grturt ma.de
to the appropriate local agency. If the moving expenses of a, busi-
rress corlcen exceecl $25,000, the locality rnay elect to reimburse the
oxcess costs through tr. local ensh payurelt rvhich l-ill be shared by the
Federal'Gol.ernment through ir relocation grtrnt in tlre strme percentage
rrs other project costs.

There are t'no types of plzrnriug rvhich tu cornrnunity rnay undertake
l-ith Fedelal assistance in preparation for urban renervtrl activities-
general neighborhoocl renen'al planning and specific proiect planning.

General neighborhood renen'rrl plurniLg is undertaken lvhen an zrrea
to be rencrvetl is of such size that urbau renerval activities in the area
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- Tlre exp-enses of_plaunirrg il specific urbarr reuerval llroject may be
defmyed through F ederal fllarrning advances tlrat are ierravrb]e f"rom
funds thab Lreeorne available rvhen-the project is underta]<eir.

At tlie eucl of 1966, tlrere u'ere 1,812'apirroved renerval nroiecrs irr
u46 commrurities in 48 States, Puerto Rico, ihe Virgin Islands, ind the
District of Columbia. Ifore thur ?0 percent of t]rt communities par-
I iciplting are rrnder 50,000 in poprrlatiou.
0 ontnzun ity reneu al ?ro g rams

. rfeder*I. grarrts a.e ar-ailable to pay u1r to trvo-lhirds of the cost
rncurred rrr -Preparing & cornrlrrrnily rel}errrl progrrrm coverirrg the
full mrrge of urbnn reneu-al ur'liou r-equired to rireef local needs. "This
lrelnri{s.a ,'omrnrrnity 1o approaelr its problcrrrs of bliglrt on r cityrvide,
lal lrer thurr on r 1>ie.cenreal,-basis. Alllhe delerioratcind cleterio"rating
lrers of rr corlrnnuit.y can be ideutifiecl ancl classified as to the relativ"e
urgencv rrnd degree of urbtrn renel-al nction needed. The locality,s
resolrrces, {or ta-kiug urbau rerrerral action-for finarrcitrg, relocati"ng
disl;lrced f,-rmilies. utilizing.clea_redjarrd, rncl ureeting ot)i6r l)rogranrlequirerncnis-erlr be established. Tlrerr lhe comrnuriiiy can iry 6ut a
Ioug-r'irnge progranr for url*trr 

'ene*'rrl 
irrcludiug provision of ielate<l

public improvements, rvitlr its total ueeds bnlancid against total rc-
sources. rt can establish and maintain feasible prioriTies trnd. sched-
nles for the various types of activities required ^to carry out its pro-
grarn.-' BJ pi+-196?, .an estirnated 20? comnuuitics rvill be using tliis
rnethod of orrtlirring rr s(agecl progmlrr for renervrl basecl on anEvalu-
rrtion of 1he locrl needs nricl orithe resources avnilable for denling .rvitlr
thern. Grants of $27.3 million to 164 commnnities hacl been apfrroved
nt the encl of 1966.

Code enlorcement
Tho lfousing a,cl llrba' Developme,t .lct of 1g6b authorizecl

financial assistance for code enforceilent activities. Federal grants
are available to cities, counties, and municipalities to cover l;rt of
the cost of concentraiecl code cnforcement ^prograrns in clesignatecl
areas of the localities.
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2. The municipality tnnsb irglee thrt, tluring the periocl it is
nnder a eontract for code enforcement graut, it rvill maintain a
ler,'el of expenditures for cocle enforceurent., exclusive of tr,nv
code euforcement expenditures for areas assisted by urban re-
nerval project grants or code enforcerneut grants, thit is not less
than normal. expenditures for code enforriment activities p,rior
to {Ie executionbf the contract.

3. The rnunicipality rnnst hrve r srrtisfactory program for pro-
y iclqrg all necessn ry fubl ic i rnprovenren ts rtirliirr' the"a rer assiitecl
by the grant.

4. The rnunicipalit.y has au obligttion to nssure that any indi-
viduals or famil^ies li'ho are clisplicecl by the code enforlement
rrcLivities are oflerecl decerrt, safe, and sarritary housing rvithin
their means, uncl to provide relaled relocrtion assistafee.

'Ihe area selectecl for the concentratecl code euforcement pr.ogr.ani
tnust l-re built up, predorninrrrtly residential irr eharacter, airdivitJr
code violat iotrs e.xistiuo ilr 20 percerr1 of tlre lruildilgs iu the area.
Conditions in the urea rnust be such that the proposed D,roEram fol
concentratecl cocle enforcement ancl the provisioii of tl," piopdsed pub-
lic improvernents may be expectetl to 

-eliminate 
code frolations-and

arrest the decline of the area.

f)entolitiott, gruntx

. Anot.her rle\y program authorized in 1965 is for Federa,l grants to
cities, otJrer.rnunicipalities, ancl counties to assist; in financing the cost
of rlemolishing strucl ures rvhieh, rrnder State or Ioeal larv, have been
r[eterrnirred tobe structurally unsounrl or unfit for lurrnan'hrbitat.ion
and lvhich the locality lias authority to clemolish. IInder the legisla-
tion, the clernolition rnust be on a- plannecl neighborhood basis ancl
further the overall reneu'al objectives of the locality. In addition, n
progranr of errforcernerrt of eiisting IocaI Irousing and relnted codes
r_nrrst be currently rrndenlay jn the iocalily. (iirnts may be made
for up to trvo-thirhs of the coit of demolition.

frr order to bc eligible for a grnrrt, (he locnlit.v rnrrst lrar-e a currentlv
t'crtified_rvorkable pirogram of-eornrnurrity irrrpiovenrent and the strrre-
tures to be demolislect-must constitute ,u pubfic nuisance ancl a serious
lrazard _to.tlre public Irealtlr or rvelfnre. 

- hr addiliorr, the govenring
lrod.y of the rnuuiciprlity _nrust rletermirre thrt otlrer availible )egai
procedures to secure rernedial rctiou by the owners of the structuies
ir-rvolved havc been exhirustecl rnd thrt demolition by government.al
nction is required.
._ TIre locality u'ill be obligaterl to assure tlrat irn.1- irrdividuals or fam-
ilies d-isplaced as-rr result of the federnlly,,sJisted clemolition are
oflered decent, safe., ancl sunitary housing. " Relocation payments on
the srrne basis ns in urban ren"eu.rl proiect activities ilso must be
rrade.

. By the end_of 1966, 3+ dernolition grunts totarling g6.b million had
been approved in 3l cities.
R e h ab il,i tat i on, I ou ns

I'he Housing Act of 19&1, as tnended, truthorizes Federal loans to
owners or tenants of residential or business property in urban renerva;l
or code enforcement areas to enntrle them t:o bring the structures up
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to local code requirements, or to carry out the objectives of the officiai
rtrban renerval plan for the area.

Interest rate5 ou rehtrbilitrtion loans are limited to 3 percent, and
loans mav hrve a term of not more than 20 ve&rs or three-fourtlrs of
rhe rerrrniiriug ecouonric Iife of the struct rrre,tfier rehabilit ation, rvhich-
ever is less. - Thesc loans rvill be made only lvhen the borro'lver is
nntuble to secnre the necessary funds from other sources on comparable
terms ancl conditions.

At the encl of 1966, 649 loans htrd. been made arnountiug to $3,190,000.

R e ltub i lit ctti on, g rcutt s
Federal grants are available (under provisions e.nacted in 1965) to

qutrlified lorv income orvller occupants o{ housing in au urbtrn renewal
or code enforcement area for the repair and improvemeut of their
liornes so that the property conforms to applicable codes or other re-
ouiremerrts of the urhan rerreu'rl nlan.' The mtximum rehabilitrtion lrant is $1,500. lVithin this limit,
the gnrrt may uot exceed:

l. The actual cost of the repairs and improvements, if the ap-
plicant's annual income is $3,000 or less I or

2. If the applicant's annual income exceeds $.3,000, an arnount
not, in exccss of that port,ion of the actual cost of reltairs nnd im-
provements rvhieh cannot be paid for rvith any available loan
that can be amortized as part of the rpplicant's monthly housing
oxpense_rvithout requiring that expense to exceed 25 percent of
the applicant's monthly income.

By the end of calendar year 1966, project and code enforcement
program reservations included authority for local trgencies to make
1.9,99 of tirese grnrrts for a totrtl of $2.8 rnillion. The nverlge grant
is just over $1,ts00.

AT eig ltb orh o o d f u,c tl itie s

A pilot progranl of treighborhood centers systerns is being crrried
out in lorv-income nrels of 14 cities. These cities are \rerv York, Bos-
ton-,-Chicago, Ci!cinn,,11, Dttr.oit, Minneupolis, Wasirington, St. Louis,
I)allas, Oal<1and, Louisville, Chatturoogu, Jtcl<sonville and Phila-
rlelphia.
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The Department of llerlth, Education, and Welfare, the Depart-
rye1!, of Labor, the Office of Econonric Opportunity and the Bureau of
the Rudget are participating in the pilot program.

ITnder the proglam etrch city is asked to design, construct, and op-
t,rate r neighborlrood selvice svstenr rvhir.lr in t.ooperation rvith the
lespective 

":tates, 
rvill coorclinate the rnirny Fecleral aids availabie into

2,, w.orking, vinble program. The Departinent of llousing and Ilrban
Development_is providing funds for the construction of the tlec€ssary
pliysical facilities.

The centers rvill be usecl for tr u.ide nrnge of activities which will be
funded by grants from other departments. These rvill include em-
ployment services nnd training referrnls, fnmily counseling services,
information on citizens' riglrts rrrd leg:rl servic,es, adult tnd remedial
education. day cnre fa<.ilities, lrorrremrikers' serviees, and physietl and
n:ental-health consultations. The Ilur.eau of tlre Rudgel ivill guide
the evaluation of the program.
Open space land
. Federal-grants of up to 50 pelcelrt are arrthorized to lrelp communi-

ties provide,'preserve. lrrrd der-el,rp Irrrtls having valuc for park and
recreal ion, eorrserv:rtiou, scenic,.or Iristoric uses. -Exrrnples of eligible
development costs.are landlcaping. b*sic rvater a,d s,r,itary facililies,
rrrrd recreatiorr facilities. .Mirior constnretion. such rrs Itrrgb buildingd
rirrd a mphitlretters, is ineligible.

. f)ev_eloped lanrl irr built-up porliorrs of rrrbtrrr rreas may be pur-
cl,rased rvith grtrrt :rssistirr<'e-rvhere ndeqrr:rte ollen-spnce Iaid cannot
effectively bg pr,r'ided tlrr_ough_ the use of existing u,developed or
predonrinantly rrncler''elopecl lind. lvhere lnnd is ii a built-up area,
the grants may iqclucle 50 percent of the cost of acquisition and neces-
sary clearance. - R-elocation assistarice, inclu<ling payments, is author-
iz.ed .for individ rrrls, frrnr il ies, I rusi rrt,sses,'r rr,i nnnpiofi t orfanizations
displaced by tlre purt'lurse of lrtrrd rvitlr gi.rnt assistance.

At tlre e,d of 7966173(i operl-spirce gr.,ts for $100 milrio, rrad been
nrade to assist in the tcquisition bf 7gb,+67 ucres in 41 States.
I trbrr,n beawlif cotion

, Fed,e,.al grarrts irre uvrrilirlrle to rrssisr r.orrrrrrurrit ies irr carr,yirg out
l.cir,l berrrrtificatiorr l)rogrtnrs l'or. tlre greirrer. use irnrl eniorlmefit of
c'l)en-spirce urd other. ;iublic lnrr<[ irr url,nn irleas. 'Tlre gr,uithily rep-
resent up to 50. percent of the upplicant's incretrse in its usurrl beautih-
c&tron.exPen<lrtures over und uboye previous years for comparable
ructivities.

sixty-five urbtrn berr,utifit'ation grauts hud been marle at the encl of
196ti, totrrlirg $'lo rnillion.
II i s t or i c pres eru ation

.Eederal g.irnts of up t,50 percerrt rrre lrutrrorizecl to heln commu-
uJin.. l)r_eservo 1rro1rcrfies irrrd irre*s of lristoric ,,r ,,r,liit..ir'.,J va]ue.'l'his includes bot Jr r<,quisitiorr irrrcl rest.r.irtiorr of propel.ties in nrban
aretrs provided that sirch properties ivill lie rnu,irittriired {or [istoric
purposes.and rvill be for-lrulilic nse nnd benefit. projects assisted
upder this progrunr must bic in uccorcl rvith trre "o-p."irl".i; pi;;-
nmg program of the community.
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T,l,sr,n G-1.-Workable prograrn tor community improuernent as oJ Dec. 51, 1966

Number of comunities

State
With active program With expired progranr

Total
IdtiaI RecBrtifi-

cation
Recertili-
cation not
in proc€s

certiflca-
tion

1,470

105
I

t2
70
56
14

0
60

136
0
0

130
t2
4
6

64
66

8
7

t6
36
11
61
25
4

51
7

18
6

24

5
22
13
l3
58
2l

4
7
2

62
169

3
0
4
8

10
13
0

11
6

I
t7

1
3
0
0
8

15
0
0
0
I
I
4
1

10
8
I
6
5
c
4

I
4
4
0
.,

5
15
1l
I
6
4
1

53

1

13

0
0
0
6
4
8

I

741

28
5
2

20
3l

24
1

1
13
do

1
4
I

38
8
8
6

28
7
7
6

31
44
13
7

13
1

8
3
6

36
6

53
19
5

22
6

36
33
11

5
3

28

0
2
1

I
I

11
0

2,936I'otal, Utrited Sl,atcs--

6
2
.)

7
4

0
0
6
4
0
0
0

11
6

15
12
11

4

20
10

1

10
0

10
0
1

8
5

15
11
2

1B
49

4
18
0
I
1

6
3ii

1

0
0
1

8
2

1l
1

150
t4
19

t72
111

43
3
1

87
191

1

4

188
35
27
28

114
92

22
55

109
d6
72
57
I

10
11
94
22

107
OD

13
63
72

165
s
18
16

7
1m
262

3
5
1

20
N
23

AlabarDa- - -.
Aleska----.--
Arizona-,- , -
Arkansas - -
Califomia, - ,

Florida--
Lleorgia-

l{alvaii
Idaho- -

Kentucky-
Louisiana

N{ichigan

oregon-- - -
Pennsylvania- - -

(iuam

Minncsota
Mississippi- - - -
Missouri- - -
Montana- -
Nehraska
Nevada
New I{ampshire
New Jeney- - -
New Mexico- - -
New York---- ,-
North Carolina--
North Dakota

Puerto Rico- - -
Rhode Islald--,
South Carolina
South Dakota -
'lennessee- - --
Textx- - -
Utah
Ve[nonl,-
Virgin Islands-
Virginia----- --
Wa^shington- - -
lVest Virginia--
Wisconsirl- - - -
Wyoming-- , -

Recertifi-
cation in
process

358



Teslr G-2.-Growth oJ urban renewal program actiuities utilizing grant contract authori,ty

Fd

t!a
U

H
o
!U
Fl

z

U

P
F
H
rq

A
U
H
z
H
!d

o
v
a

CJt

116
/o
40

-6
39
69

53

-56
/o

107
77

-38
3

-34

Change in program status during year

Project approvalsActivity and year

A. Urban renerval projects: z

B. Community
1960___ _-

1964-_ -
1965
1966_ __

Demolition proj ects:
1965__---________ _-_-_,-
1966-_-- -_ __ _ _____ _, ___ ___,-

1). Code enforcement projects: 1966- - , -

See footnotcs at end of table, p. 96.

Prog?am status at end of year

Project approvals outs tanding

Total
Reservations

Reservations
outstanding

In plar-
mng

8
1

18
34
26
2g

92
84
79
74
70
83

125
98
85

34
39
24

6
7
6

31
32

$t98,774,275
83,950,252
46, 504, 074
19, 311, 807
28,630, 580

176,494,673
273,019,07t
192,609, 982
304, 878,340

64,474,7t1
477,512,n4
601,471, 453
546,682, 584
66b,289,272
598,892,608
660,773, 587
727,269,740

2,663,754
2, 57r, 016
4, 800, 074
3, 606,043
5,656,427
3,759,544
4,147,233

3, 057, 833
3, 406,045

35,496,830

116
lg2
232
190
191
230
n9
301
354
298
353
429
536
613
575
578
544

8
I

27
61
87

110
t32
189
281
365
444
518
588
671
796
894
979

4L
80

104
110
ll7
t23

34
s2

i
4

10
26
4l
65
86

118
L74
227
289

3
t4
2S
42

124
201
259
260
278
340
432
494
645
689
838

1,012
l, 2r0
t,402
1, 545
1,690
1,812

41
80

107
r24
146
165

34
s2

$198,774,275
282,724,527
329, 228,601
348, 540, 408
377, 170,988
553,665, 661
826,684,732

1,0t9,294,714
1,324,173,054
1,388, 647, 765
1,866, 160, 059
2,467,63t,512
3, 014,314, 096
3,680, 603,368
4, 279, 490, 036
4,940.269,628
5,667, 539,363

2,663,754
5, 234,810

10,094, 884
13, 700, 927
19,357,354
23, 116, 898
27,2M,t31

3, 057, 833
6, 463, 878

35, 496, 830

renewal programs:

1951--
1952-
1953-
1954-_
1955-_
1956-,
1957_,
1958--
1959- -
1960-
1961_ -
1962_ _

1963_,
1S64-_
1965_-
1966_

C

Com-
Pleted 1

In execu-
tion

In plan-
ning pleted I

Total Com- In execu-
tion



T,rs1,u G-2.-Growth of urbgn renewal program actiuities utilizing grant contract authority-Continued

l'rograr[ status at €nd ol year

l r0ject appr0Yals outstariding

In execu-
tion

In plan
nmg

Change in program status during ycar

I'roject approvals

TotaI Com-
pletcd I

Irr exccu-
tion

In plan-
ning

E

i5va
F
Fd

Fl

z
15

li
HH

a
H

zo
E
!d

V
v)

Activity &nd I'car

E - 1)emonstratioD conlracts:

Rcscrvations
outstan(ling Reser vations

To trrl Corn-
Plctcd I

1957-- -- -
1958---- -
1959_-
1960_- ----
1961_- ----
1962_- ----
1963_
1964__ _ ,
1965___ ,
1066

granf dayment has been made. In such projricts iand dispbsition has been completed, 2 Includes applicetions under preparation within general neighborhood renewal plans.

6
t8
24
27
28
34
42
45
47
54
oh
74

127,77 5
1, 052, 890
1, 761, 141
2,065, 705
2,2t8,634
2,790,235
3, 685,831
3, 933, 147
,1, 408, 562
4, 892, 659
5. 816, 576
6, 543, St1

6
L2

1

-i
6
5

-1

5

4

4
l0
3

6
18
l9
19
r8
24
29
28
,q

31
33
38

5
8

t0
10
l3
t7
l9
23
33
36

127,775
925,115
708, 251
304,564
152, 929
571,601
895, 596
247,3t6
475,4t5
484, 097
923,017
127,335

6
t2
6

1

6
8

.)

?
12
8



Fd

ll

t!a
U)

.td
tsd

Fl

z
rt
E9

P
F
HH,

CN
H

z

o

a

CO{

..-.-.-'-
8;6rt

12,597
37, 580
16, 2gl
30, 618
50, 080
78,894

135, 548
149,866
191, 959
181, 457
250,831
285, 138
337,022

402
53,696
51, 108
41,392
38, 565
34,432

167, 705
226,640
253, 591
267,075
264,910
287,234

?11 q19

645, 611
865, 564

$t
897
222
376
592
246
033
026
039
838
i34
427
917
479

10,
4,

20,
31,
59,
86,

165,
207,
234,
82,

209,
r17,
263,

11,

6,,Jto
5,995
4,286
2,654
6,937

55, 594
tsg,039
m,547
49, 340
45,3a7

115,823

435, 201

--

7,824
7,4t2

11,886
18, 653
14, 549
49, 491
70, 661
98, 871

103, 502
122,980
158,331
128, 134

933
817
041
074
132
836
t75
556
t47
049
023
229
822
814

'--'
10,
11,
34,
43,
74,

111,
235,
295,
335,
23t,
358,
356,
457,
574,

s, sia
t2,327
15, 934

-10,475
6, 211
9,661

24,345
7,218

-t0,722
13,264
46,729

-28,878
80,928

-17, 906
288,868

.''--
6,5t2
6,999

15, 733
7,236

t5,776
16, 758
68,322
88, 023
f)4,245
64,377

114, 203
92,663

t77,ofi
2t6,242

140
2,205
1,900

12, 945
7,846
5, 95e

10, 437
20,747
30,992
23,573
19,045
31,a27
5{,946
49,223
88, 487

iiilt
21, 043
24,832
18, 203

;1,3P1
51, 540
96,287

108, 892
101, 082
130,152
777,152
228, 538
208,371
593, 598

282
38,608
70,178
28,007
52.832
52, 065

217, 843
349,707
359,653
37S, 579
380,680
309,051
372,480
764,076
858, 701
987,947

889
2, 581
2,437

4$5
315

1,242
1, 641
2,4N
2,174
2,040
1,202
6,152
9,244

13, 502
9,1m
6,821
4,615

493

004
1,488
1,247
1, 163
2,279
2,741
5, 760
6, 180
9,757
7,742
8,376

10, 131
16, 975
22,290
26, 758

Capital grants

Dis-
bursed

t,766,554

Tesrr G-3.-Financial assistance und,er title I, Eousing Act of 1g/19, as amenrled

[In thousands of dollars]

PlanniDg advances Temporary loails 1

Activity under contracts Activity under contracts

I)is-

373 169, 648

- NoTE,-Small differences between details and totals are alue to rounding to the nearest
thousands,

Re-
paidbu$ed

Period Cou-
tracts

Cumulative data lrom July
15, 1949, through Decem-
ber 1966-------

I Includes deflnitive loans of 917,247,000.
2 First approval took place in March 1950.

889
2,581
3,041
1,954
1, 562
2,406
3, 920
5, 171
7, 935
8,220

10,959
13,894
t7,620
23,634
26,r04
29,111
3i,373

3, 066
2,758
3, 553
t,743
2,882
5,982
9, 821
6,O24
9,901
5,375

15, 389
19,802
24,926
30, 534
29,802
34,542
30,541

1951_ __ _ _

ts52-_ _ _ -
1953_,_ _ -
1954_-_-_
1955_ _, _

1956--___
'1957__ 

_ _ -
1058_, _ _ _

1959_-_-_
1960-_ _ _ _

1961_____
1962-____
1963-- _ - _

1964____-
1965-____
1966__,__

Non-Federal guaranteed. loa[sFederal loans
Out-

stand-
ing

Contracts
authorized

RepaidIlorrowetll

I

641 66, 880 5,276,688 1,762, 096 447.67s

I)is-
bursed

Out-
standing

Repaid Re-
fulded

752,295 872,294 505,058 151,107

Re-
Iunded

Out-
standing
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Oklal,otur
C)regon- - -
l'eunsytvania---- -
l'uerto Rico. -
Rhodc lsla)1d-.- -
South Carolintr-
Tenressee,- -
Texas
Vcrrnont - - -
Virgiuia----- -
Virgin Islilnds-
WashirlFton -,
Wcst Virgirria- - ,,
wisconsin

15
12

247
64
14
8

60
40

2
43

4
12
15
t7

1

10I
08
84

6
5

33

2
16
4
7

r0
5
1

1

1

1

26
4
2

15
L)

8

i

6
6

oo
11
4
6

16
10

1,0
1

5
8

7
5

126
25

6
I

28
26

1

26
3
8
8
6

7
2

r6
I
5

i
6

i
1

I
I
1

i

1

2

i
2

i
1

69, 767, 8i0
34, 832, i79

684, 271, 028
47,47t,2tl
69, 212, 842

5,955, 081
179,896, 064
86, 103, 243

a, 684, 866
99, r88, 808

2, 909, 610
31, 723, S78
26,974, M2
54,533,621

fa4. s01
58, 385

E
F

aa

tso

!d
Fl

z
rd

t5

F
H*ro
a
H
z
H

o

cll

Wyoming
Utah---,

ilthoudh constnlctiol by redevelopers on tho land mly lot yct have been cornpl€ted.
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G-5.-Slalns of demonstration project actiuity utilizing grant contract
authority by State, Dec. 51, 1966

Stctc Total Completcd Executiol Reservatioll

T.rsr-n G-6.-Sec. 312 rehabilitation loan program, cum.ulaliue data as of specifieil
dates

IDollar iimounts i[ thousirnds]

Rehlbilitatiotr loatrs

'l)rto
Nunlbcr I )wellirI,r

urlits covcrcC

Coluln

100, 000
184,757
t45,220
334, 682
40L,770
175,98S

4i;6oo

- . .-.-i ..-- 
wr:ora

I

i

6, 543,912d6

l)cc.31, 1965 ,. -
ll:rr- ill - 1066
Jr[]c 30. 196{i- -
Sept.30, 1966 -
Dec. 31, 1966

13

:03
394
&9

77
248
5?6
916

$10
300
847
797
190

I,
3,

2

5

i
2
I
4
5

i
2

1

0

8
1

runoult
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Tanr,u G-7.-sec. 115 rehabilitation gran.t progront, cumulatiue ilata as ol specifted,
dates

II)o]1ar amounts in thousandsl

I)ate
Rehabilitation $ants

Amouul,

I )ec.
Mar.
June
Sept.
I )ec.

31,
3l
30,

31

I
484
041
530
ooo

$12
639
418
121
784

1,
.)

1,
1,
1,

Tes"n G-8.-status oJ sec. 115 rehabilitation grant programby state, Dec. sr, 1g66

a
State Localiti0s I'roject Grants Rescrvation

amount

{j2, 783, 532

89
12
ri0
22
t7

134
22
26
4

90
4
4

16

69

t22
4
I

10
1

118
95
JO
34

554
28
38

282

Total_.

Arkansas- . _

Californil
Colorado- - -
Connecticut-
Floridc-----
(icorgia-
Illinois-.
Indiann-
Iolva

.llaino

X{ichigan--

88 118

l,[innesota
Ilissouri---.

I
2
2
2
1

4
4
6
:.1

3

t
2
4

11
4
6
2
e
I
1

J
4
2
1

t0
4
3

18

{i
1

I
t
I
2
2
6
2
1

1

1

I
3

10
2
6
1

1

1

4
2
1

6
4
2

't3

120, 841
t2.760
85, 629
29, 90r
23, 395

187, 819
32, 450
34, ri13

2, 213
119,583

3, 859
5. 403

il2, 500
5tt. 521
96, 953
99, 558

158,506
6, 000

t3,267
14,246

1, 500
166,843
132,319

29, 067
48,888

790, 133
33.930
52,690

400. 138

Nevalla
New
Ne\r'

Jersey-
tr[exico-

New York- -
North Carolina_ -
Ohio- - -
Oklahoma
Oreson--
Pennsylvania -
Puerto Rico- - -
Tennessee--.
Tcxas-,

Tenr,p G-9.-Growth of neighborhood faci.litg _ program at:tiuities utilizing grent
contrl,ct authori,ty

Activity and t ear Rcserva-
tiorrs
orrt-

stand ing

borhood Iacil-
program, 1966

Change in program status during year

Project approyals

Reserva-
tiorls Com- In

Plan-
ning

Com- In
execu-
tion

In
execu-
tion

44

Number

1, 999

Prograrn strtus at cnd of year

Project approvals outstandinp

Ll
plan.
ning

I 
".-- 

i

Total lnletedltt Total

Neigh
ities $11, 463, 55 51 $1I,463, 55 51
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T,rnro G-l0.-Status oJ neighborh,ood facilities project actirtity utilizing gran
contract authority by State, Dec. 91, 1966

State ReserYation

707
777
702

579,907

1,0*,na

Idaho
Illinois ioi

923

247
097

467. 304

- 
i60;z2e

Taslr G-11.-(Jrban beautifi,cation and hnproaem.ent program actittity during 1966

Calendar year 1966

Amount

On hand, start ofycar--- ----------
Applications received :

Crant request---
Total project costs---

Total for proccssing-.--. -

Net approvals:
Federal grBnts---
Total proiect costs----- -.,. -.

On hand, end ofyear-------------.

$283,

Dclae'are
olurnbial)istrict

Florida-

Kansas---
Kentucky

New
Nc\Y
Ne\v
New

Pennsylvania---- -,
Puerto Rico---- --
Rhode Island-----,

I

3
174,733
850, {i82
227,467

Oklahoma
regono

11,463,8965lTotal--

400

22,9N
68,7oo
26,300

9,273
25,92O
17,027

$3,16

136
136
152

&
64
88

PlanningCompletedTotal Exccution

4
3
I

Numtrer

I tr'oderal grant required.
, Estimate.
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T.ts,r G-12'-urban beautifi,cation_ and, improttement progranx approaals bg state
during 1966

Number

64

Difierent
locality

Dollars
(in

thousands)

Alabama---_
Alska,-- 0

0
$151

0

450
338

0
633

0
16

604
0

30
0
0
0
0
0
0

31
0

445
549

I
199

0
0

114
0

244
0

646
0
0

173
0

66
1,494

0
0
0

128
86
18
0
0

195
0

302
0
0
0

Colum

Arizona-

Connccticut-
Delaware-
District of
l'lorida-- --
G eorgia- -
Ilawaii-,--
Idaho- -
Illittois
Indiana- - -

Louisiana

Texas----
Utah,----

Total- 559,275 25,920

Total
program
cost (in

thousands)

0

0
0
0
0
0
0

63
0

186
28t

17
469

0
0

273
0

517
0

969
0
0

531
0

151
t44

0
0
0

295
172
49

0
0

407
0

286
0
0
0

0
0

$356
0

5,984
1,139

733
0

2,370
0

34
't,422

1,
I,

4,

l,

77_611 Oq67_8
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H. HOUSING ASSISTANCE ADMINISTRATION

Responsibi lity for the administration of the follorvirrg programs is
lodged iu tlre Housing Assistance Aclministrrtion, under the Assisl rrnt
Secretary for Renen'al and lfousing Assistance:

Lorv-rent public housing trnd related lorv-rent programs.
College hoirsing lo,rn prdgrarn.
Senior citizens' housing loan progmm.
Alaska housing program.

Lou-rent pu,blic housing and related, lozo-rent progr&ms
The United States Housing Act of 1937 authorized the lorv-rent

public housing progr'rrm to provide decent liousing to those u.ho cannot
aflord decent housing rvithout. assistauee. Ifonsirrg under tlrc pro-
granr is in most crsei ou'rred irrrd operuled by )ocal housing:rrrthori-
Iies created by lcrcalirties under Stat^e la'n-. F"edera.l loans aiid annual
c,ontributions. are, provided to the local authorities to assist in financing
the_construcrtion, rehrbilitrtion, acquisition, or leasing of this housrng
and for maintaining the lorv-rent chamcter of tlre housing.

The lorr'-rent 1lrrb'iic housirrg progrrlm rentals rre basetion a.bilitv
of tlre tenant to pr.y. Rerrtalidre Estublished orr tlre basis of family
iacome rather tnin the size of the housing unit occupied. The pro-
gram has ploved to be tl-re only feasible rnethocl of housing many
lou--inconre fnrnilies. par-ticularly tlrose of a.bove rverage frrrriilv size.
ft has f_u-rther helped'mrrterially irr providing housing for senidr citi-
zens and handicrpped citizens.

In lhe past, public housing lrrrs been trarlitionall.y gerrred to new
constructiorr. sp_ecifically buil{ for'lrrrblic horrsing. Lt 1g65. Congress
tuthorized lornl housirrg ugeucies io ucqrrite existing horrsing or: pri-
vately built nelv honsing for the use of lorv-rent tenunts. The nerv
l)rograms, knowrr as irrstant Irorrsing arrrl t.rrrnkey lrorrsing promise
savings in time ancl rnorrey arrd permit lou'-inconld frrrrriiies to live in
more variecl neighborlroods arrd lrousing.

At the crrd o.f 1966, there.rver.e 635,879 rrrrils of prrlrl ir, horrsing rrnder
rna,nagement, -occupied by 2,5 milliori persons. Ot ttr;s numbei r.tZrZlT
rvere specifically designed for senior Eit,izen occuprn(:y. In uddition,
many regular units rvere occrrpied b.y lhe elderly, so'that B1 percent
of all public horrsing rrnibs rvere occirpierl by seirior cirizerrs, ' -\s of
Decenrber Bl, 1966, 79 Iocnlities Irtd S,fOo divellins rrrrits pr.ogranrerl
for leasing for occrrprncy by lorv-inconre frrmilies.'

fTnder the traditiona,l nes- construction rne,thod of provid,ing public
housing,-the housing may be of the plannecl neighborhood"pol'ect
type, u'ith^interior $treets tncl rvrlkrvays, plnygrorrrirls. artrl r.r,mnurriitl'
centers. Or it nrav be indir.iclual houses or ilusters o{ a relntir-elv feiv
clwellings in each bf a nurnber of scnttered sites. The housing'-"i
be of_ any- structural type-higlrrise, garden rpartments, rorv houses,
semicl_etached, or de,tached-appropr.iile to lhe rren nncl rrreetirrg etxt
considerations.

HUD is norv encouritging greu.ter use of rehabilitation of existing
housing for use as lorv-rent pirblic housing. The changed policy is iii
response to grorving public &rvareness that a great deal-of the Nation,s



PROGRESS REPORT ON FEDENAI, HOUSING PROGRAMS 105

existing deteriorating housing stock and many of our declining neigh-
borhoods cirn and slrorrld be firesen'e<l rathef than tor:r down"and"re-built. The relrrbilitnlion rnethod is part,icularlv appronriate rvhen
<'omnrurrities cornbirre it 'rvitlr urLrau reirabilitntion pi,isra-s or other
rrctions.lead.ing to full-sorle social rnd plrysicnl neigliboihood improve-
ment,like the model cities program. it can be fas'ter and cheap'er. It
calr keep exisling_large homesnvrilable fo. the use of )arge fimilies.
rt can clistribute Iorv-renb dn-ellings in :r number of locatio"ns. rt can
r,rtilize oversupplies of existing vairnl Irousing created by population
movernents out of alt nr€a.

- The Ireu'turrrkey melhod rel ies lreur-i11.on private enterprise. IInder
tlris rnethod locrrl-housing rulhorities conlrlrct with priirate develop-
ers, builders, and reliabilitatots to buy, upon cornpletibn, hou.qing t\ey
have built or rehabilitated. ,\n;, menrber of the private buildurg rrr-
dustry rvith an tvailable and siritable site or strircture, or optio,"n to
buy, rnay approach an ruthority rrith rr proposal to buiid or r:ehabili-
tate in neeordanee with his own plans arid specifical ions. If the offer
is altraetively priced and meets icceptable design standarrls, the local
housing authority may enter into a contrnct. 

-The 
contract commits

the authority to purchase the completed property, and it is purchased
rrpon sa.l isfactory eon1plg1is11.

fn 1965, for the first time, Congress authorizecl the use of Federal
financial trssistance to permit, locaihousing authorities to lease private
ttvellirlgs for lon--income tenants. The Fe-dernl contribution mikes up
the cliflerence in rent t rat. the o\yller receil,es ancl lvhat the tenant-
oc.cupant pays.

'To initiate u_leasing prograrn, the gor.erning body of the community
rdopts_ r lesolrrtiorr specificnily approving-the ipplicrtion of th"e
met lrod to tlre comnrrrnity. After HIID approves tlre plan, the ruthor-
ity otrtuins listings of available hornes and zrpartments fiom private
o\yrlers or real estate companies. Genernlly, the authoritv rnd the
pro-pe{t} ox'ner._sigrr a lense rvhich provides for subleasing by the
authoritl to el igible ten n nts. Other lerrsing rl rrangements are'rlso pos-
sible. Tliey inilude direet leasing by the orvners to the lou'-income
family rvithin the framervork of-a iontract rvith the local ho.using
authority. T'he authority ptrys the Fecleral contribution to the owner
directly or to the tenant. flnder the latter payment method, the tenant
turns the contribution over to the orvner together u'ith the remainder of
his rent.

The leasing prograrl provides '(instant" housing for lorv-income
farnilies in acute need, it perrnits federnlly subsidized properties to
remain on the loeal tax rolls, it encourages property orvners and their
agents to participate more clirectly in meeting the low-rent need, it
stirnulates qepnir nnd better rnuintenanco of properties, and it provides
homes for families in neighborhoocls thnt do not-have projeel.aspects.

I-ocal housing ruthorities have been irrelersingly interesied in usrng
public housing assistance to provide homes for the clderly and handi-
capped x,ith lorv incomes. The housing is specially designed to meet
the needs of the tr.ging and physically handicapped. The statutory
tnaximum limit on the costs per room is higher [han for the typical
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housing. Also, in consideration of the very low incomes of a large
number of elderly and lrandicapped tenant.s, :rn additional operating
subsidy of up to $120 n year is nrrthorized for each dwelling rvlrere it
is necessary to maintain project solvency.

Through agreements rvith the Burenu of Indian Affairs and the
Public Health Service, the lor,'-rent public housing program is being
used in a cooperative vertlrre to provide housing for lorv-income In-
dians on fndian Reservations. Mutual self-help housing is a special
feature of tlris program. This is a met.hod through rvhieh prospective
residents provide some of the labor irrvolved in building the housing.
The labor becomes a contribution torvard eventual orvnership of the
homes.

lollege housing loan yrogram

percent.

Loans for senior ctt'izeru housi,ng
The loan program for housing for the elderly supplements the X'HA

rnortgage insurance programs for housing for the elderly and the lolv-
rent public housing program. At the end of 1966, loans amounting to
$324 million had been made for 271360 units of housing.

Under the loan program, long-term, lo'n -interest direct loans are
made to private, nonprofit corporations to help provide suitable rental
housing for the. elderly or handicapped people of moderate income-
those r,vith incomes too high for public hoGing, but too low for the
private housing market.

Loans are made only for housekeeping type projects. Projects may
also include central dining, recreational, and social facilities. Both
new buildings and old builclings capable of being rehabilitated may
be used.

Loans may be mnde to private, nonprofit corporations, consllmsr co-
operatives. a nd _certrin phl,lic,agerrcies nncl bbdjes, inclrrding corpo-
rations formed by churches. lahor unions, frrr.lernal and eivie organ-
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izntions, and professional associations proricling housing for the eld.-
erly. trach aiplicant must demonstrate thrt it, ivill htve a life cover-
ing the tenn of the loan requested.

The loan mLy oover the tottrl cleveloprnertt cost, inclucling cost of
the lturd and necessary site impror-ernefts, cost of 'r'oustructi"on, fixed
eqniprnent, ranges, reirigerutoi's, ttnil laurich-y ecluipnent, :tncl ilrchi-
1ectura,l, lega,l, idvisory, and other fees. Temporary financing is pro-
r.ided if needed.

The loans can hur-e terms up to 50 yoars and be'.rr interest at 3 per-
cent.

Occupruncy of the housing is lindted to thom whose incomes at trd-
mission do not exceecl lirnits esttrblished by the Secretary of HUD :ts
applicable to the area rvhere the project is located. Specific income
limits are established for indiviclurl communities ivithin national
limits of $4,000 for single persons nncl .$4,800 {or trvo-person families.
Alaskrr. ltousing ?ro g r(ml

The Denronstration Cities and Metropolitnn I)er.elopment Act of
196{i authorizerl the erppropriation of $10 rnillion to the Secletrry ot
HI-D to mahe loans and grtrnts to thc' State of .i\laska to rssisb in the
provision of housing and relrted facilities for Alnska nati'r.es trnil other
Altrska residents rvho are otherrvise unable to finance housing and re-
lated facilities upon terms and conditions they cnn a{Iord.

The loa,rs trnd grants shrll be in tccordance rrith a stttervitle progm.m
lrreprrred by the S(ale lnd approvetl try the Secretrrn'. 'flre progr':tm
is required to (1) specify the minimurl rmd rialimurn standards for
the housing tr.ncl facilities (not to excoed an rlverage of $7,500 per
dn'el1ing unit) ; (p). to the extent feasible encour-rge-mutual_self-lielp
in construct,ion of the housing anrl flcilitiesl and (3) provide experi-
ence, u,nd-encoltrage contiuued pnrtici pation, in self-government, and
irrd i v i durl homeol-nerslrip.
_ T4" grants cannot gxc.ged ?5 pt,rcenb of the aggregate oost of the
housing and relatcd facilities to be constrncted- under nn approved
progTrlm.

Fmrds have been requestecl to be mucle nvailable in fiscal 1g68 for
this prograrn.
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1'esr,r II-1.-Th,c low-rent pttblia housing progra.rn as of Deo.31, 1966

25,000 to
250,000 to

Ilousing Act of 19t19 (Public Law 171
Ilousing Act of 1937 (Public Laws 671)
Public Works Act (Public Laws 11, 67
Ilousing Act of 195O (I'ublic Law 475)

Under construction-- ----- 45, M4
In preconstruction------- --- 1 09, 342

Active units, total-------- 780,865
Under reservation-------- 86,081

1 Includes 2,628 units with annual cotrtributions contraets approverl but not yet executed.

T-ral-n IJ-2.-Local, hoasitug autho,t'i,ties as 'of Sept. 30, 1966

Total authorities (unduplicated)
Nunlber
1 1,954

By status of unlts:
\Yith reservations--------
With units in preconstruetion---
With units under construction--
With units under managernent-------

By size of program: !

With 100 to 499 active units--------
\f ith 5O0 or more aetive units--

Total places in which local authorities operate---

With less than 25,000 population-

434,223
159, 753

19, 953
27,950

il1 I
632
316

1, 387

876
636

2,639

1,000,000 or nrore-----

2,277
378

45
tt

1 2,0111 as of Jan. 31, 1966.
2 Excludes 207 local authorities with reseryations onl-r'
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Tenr,o H-3.-Public housing units completeil for occupancy, 1936-68

Ycar

AU
exept
Public

Law l7l
Public

Law 171 2

629, 970 433,524Total---

109

Veteram'
reuse

housing

265,662

0
798

7,376
13, 465

202
267
0n
994
258
2t4
293
89S
993
513
472
939
401
965
682

488
769
825

----.

-.----

;i;
I

41,

6 58,
58,
44,
20,
11,
10,
15,
21,
16,
20,
28,

24,
30,
30,

.--..-''

a;0.n
34,308

6 61,065
36, 172
24,296
3,269
2, 080
1, 925

466
146
280

2

4;e60
34,308
61,065
36,172
24,n6

3, 269
2,080
1, 925

466
1, 348

547
1,255

10, 246
58,258
8,2t4
44,m3
20,899
11, S93
10,513
15,472
21,939
16, 401
20,965
28,682

24,488
30,769
30,825

0
798

7,376
13, 465
4,960

34,308
61,065
36,172
24,296
3, 269
2,080
1, 925

466
1,348

547
r,255

10,246
58,258
58,214
44,n3
20,899
11,993
10,513
15,472
21,939
16, 401
20,965
:8,682
27,327
24,488
30,769
30,825

0
798

7,376
13,465
4,9m

34,308
120,851
156,901
371, 7oo
153,596

44,L57
134,847
107, @7

30, 066
1,242
1, 636

10, 246
63,835
M,773
47,734

21, 008
11,993
10,513
15,472
21,939
16,401
20,96.5
28,682
27,:t27
24, 488
30,769
30,825

a

906
871
631
168
605
381

1964- _

1965_ -
1966- _

Summarized by 5-year periods

1935-39,
1940-44_
194H9_
195i),54 _

1955-59_
196H4,
196ili6-

4,960
159, I 10

4,897
484

4,960
159,110

6,366
t72,266
80,816

117,863
61, 594

26, 599
15S,110

6,366
172,266
80,816

117,863
'61,594

26,599
837,356
317,409
188,224
80,925

117,863
61,594

iliil 678,246
45,772
15,577

109

__r. Covers programs administered by EUD or II-{A; all units completed do not continue necessarily under
II-4.,4. m3nagenent.

2 EKcludes 110 units in rI lormer PWA projeet and 228 units in part of a former Public Law 671 Dro.iect
rohahilitxteil under Public Law l7l i however, the\e units are norr under tlle manasement of HiA.'

3 Built under provisions of Public Law 301, later brousht undcr Public Laty 17!. -
{ lncludes 753 units started undor Public l-xw 301.
5 Alltime high.

Source: 600.10, table 2, pt. 1, as of Dec. 31, 1066.

housing I

All
public

Total
Total

AU
except
U.S.

Ilousing
Act

Low rent

U.S. Ifousing Act War and
defense
housing

624,6t4 &2,975 169, 451 21, 639 739,704
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Tasr,u H-4.-Low-rent public housing, by State, as of Dec. 91, 1966

Number of dwelling uuits

State
Total Reserved Under con-

struction

Total-

Alabama,- -

I 866,866 86,081

1,615

Colorado -- -
Connecticut- -

l5
530
t47
484
136
572
124
547
849
916
199
70

409
267
240
160
334
758
255
t42
702
948
825
230
tn

50
448

20
681
961
398
305
033
160
712
746

30
397
5U2
898
100
673
438

Id8ho - -
Illirois- -

Wisconsin------. - --
Wyoming
PuertoRico-------
Virein Islands- - - -- .

Cluam------

Number of
projects

In precon-
struction

65545,644

Califorrria -

34,119
719

4, 308
9, 534

34, 558
4,746

15, 315
I,769

12,878
24,411
42,t98
4,230

389
62,460
13, 158

704
3, 075

18, 592
22,338

951
16,058
30, 383
21,601
10,482
6,738

L5,507
1,242
4,801
1,625
2,75t

4e.831
1,87C

105,493
21,179

7ffi
36, 123
1 5,560

3,592
59, 787
8,399
8, 351

576
29,766
42,982

30
740

t5.249
9, 128
4,408
6, 263

40
38, 738

250

4, 518
187

r,574
4,207

300
1, r35

151
1,745
1, 582

9t7
60

6, 913
4, 919

84
l, 038
2,78t
1,',132

260
1,8I5
3, 808
2,429
2,064

410
1,722

172
207

35
510

4, 133
455

8,968
2,2rO

120
6, 065
2, 189
1, 635
7,@7

759
50

2,425
2,481

ts
1,089
1, 187

647
490

20
4, 841

1U

439
489
332
090
515

4oi
3e4

,

1,
1,

1,

4,
t,

1,
1,
t,

4,
5,
L,

1_

296
25, 933

625
1,773

43,899
5, 992
6, 583

368
23,880
35, 681

10
728

13,481

2, 383
3, 500

,8, a5e
1. 294

l, 162
153
322
742
359
250
866

78
1,426
7, 074
2,745

319
60

3,719
576
380

60
1, 031

484

2Ei
965
959
853

50
1, 656

93
479
180
100

2,818
50

6,824
1,401

180
t, 413
- isl-
2,484

603
111

58
788

1, 382
20

"10190

288
758
20

4,137
60

375
18
54

141
239
32
86
10
51

188
5S9
29
10

354
75
I
I

179
166

8
52

128
97
65

11.7
59

68
t7
21

208
31

216
155
t4

127
.24
36

288
42

106
12

266
477

5
66
64
32

151
t2

26,824
364

2,709
6, 07t

28, 508
4,060

1,416
9, 160

18, 906
33, 810
2,795

199
47,479
6, 396

aii
13, 446
18,3M

396
11, 844
20, 908
12,265
5,740
6, 048

11, 000
s27

3, 667
1, 390
1, 460

33,919
s67

76,396
14, 535

Massachusetts-, - -, -
Michisan - - -
Milnesota--
Mississippi------, ,
Missoui--- --.,,---
Montana- - -Nebraska------ -- ----
Nevada- -- ---,-
New Eampshire-- ---
NewJersey---- --- ,
New Mexico-- --- --NewYork---- ---,--
North Cmolina---- -
North Dakota__-- _

Ohio----,- -----,
Oklahoma- -
Oregon . - -,
Petrnsylvania- -- ---,
Rhode Island --
South Crolina--_ - ,-
South Dakota - ,--,-
Tennessee-
Texas------ -,- -,-
Utah,,,- ----,

13,

2,

6,

3,

1,
1,

i;

Under man.
agemcnt

2 99,342 635, 799

I Excludcs 80 units fedorally ou.nod in Enid, Okla.r rncludcs 2,628 units with annual contributions contracts approved but noi yet executcd.
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T'q.sr,o.H-5.-college housing l_oans proglom.(trcluding sr.udent nurse ,intern pro-
O-r1t1! net approaals by dendar year since inception of program through Dec.'51,
1966

Year

I'roqrrrn total (cumulxtivo.) I .- -

1951 2- _ ,
1952-__ -
1953___
1954--_ -
1955

Number of
proiects

Number of
accomrnoda-

tions

Loan
amount (in
thousands)

2, i86 7 47.826 990

895
213
t77
160
758
444
109
563
526
978
537
443
081
s24
748
439

127,

16,
24,

31,
35,

191,

244,
t42,
201,
450,
318,

303,
338,
289,

$3,

5,015
7,628

16, 215

10, 647
50, 281
49, 134
51, 55tl
33, 06S
4a,720

103, 170
68, 453
60, 466
70, 345
62, 291

101, 406

17
26
61
54
55

188
201
226
166
i99
389
282

207
249

1958--_
1959--_
1960__-
,961__,
1962--_
1963_-_
1964__-
1965__,
1966---

I T)irla for Iears l956-61 esrimutod. sincc onlv gross aDt)rovals rcDortcd durinr ilris neriod.
2 1951 dttf, inclrr,les curnulrtcd datx from ineipuon of pr,rrrrm'r April t9s0j.'



TTTBLE H-6.-College housing loans prograrn, net loans approued by State, cumulatiue through Dec. 31, 1966
Ff
T9

EdaU

ts

Ft

z
r{

Eq

t4

H
H

U
H

z
O
H
!doo
!o

a
@

Ilospital housing

4,675
-----to;ito-

703

4,175
725

Collego and hospital housing IColleges

Number of
accommo-
datiots

Number of
projects

2,662 747.A26$77,769

17,196
947

10,774
13, 523
47,022
18,802
5,7t5
3, 039

19, 830
11, 780

430
3,200

30,987
2$,621
9,930

15,465
21,672
15,5&i

1, 731
5, 082

19, 056
18,905
1o,702
10, 030
29, 089

5, 884
3, 734
1,200
1, 888

t0,042
3,013

39,467
26,973
3,846

40, 601
10, 850

5, 390

59, 396
12,398
do, oro
54,598

231,270
78, 766
34, 331
11, 498
79, 091
39,400

1, 652
14, 302

138, 328
109, 476

42, 399
54,465
84,390
67,337
7,531

23,153
120,573
80,651
47,983
33,2r4

129,054
27,569
16, 441
5,527
8,893

51, 570
15, 014

222,978
87, 558
14, 103

t57,657
42,764
29,7U

60
6

28
59

160
57
25
10
61
55
4

22
128
7t
65
84
oo
47

1'
to
82
63
46
30
98
30
26
4

10
45
2L

161
98
16

139
44
41

178

la

t44
-14

48
99

686

60
413
304
r86
371

1,
1,

1,

2

i
1
4

1
1
1
4

.;

i
5

-i
4
3

17, 018
947

10, 726
13. 311
40,878
18,802

5, 691
2, 991

79,737
11,0S4

430
3,200

30, 192
26, t24
9,914

I5, 066
27,672
15,556
1,671
4, 669

L8,752
18, 779
10, 331
10, 030
28, 053
5,727
3, 430
1, 200
1,888
9, 419
3, 013

37, 063
26,923
3,846

39, 704
10,674
4, 818

58, 799
12,398
34,826
54, 098

229,326
78. 766
33,966
1r,251
78, 891
36, ri70

1, 652
t4,902

134, 053
109, 476

42,140
53, 029
84, 390
67,3ts7
7, 193

21, 396
t18,742
77, 613
46,475
43,2t4

124, 003
26, 604
15, 253
5,527
8, 893

46, 895
15, 014

202,858
86,855
14,103

753,478
42,039
26,545

58
6

58
156

57
24

60
51

4
22

tzl
7l
64
79
66
47

6
25
7g
50
43
39
90
29

4
10

2t
142
97
16

129
42

1,036
t57

:r
-- - -- -6ti

'-"r:ao4
50

- -----8ei
176
574

8
1

10
2
4

Number ofLoau
accommo-

dations
arnount
(in thou-
sands)

ll
L Loan Numbor of

Numbcr of amount xccommo-
Drojects (in thou- dations

I srnds)
I

Loau
amount
(in thou-
sands)

Number of
projects

$3,050,221 734,638 13, 188724 2, 786 s3, 127,990

)

r893,

)

Strto

Pr0grmr total--

New York-------
North Carolina--
North Dakota----
Ohio- ------------
Oklahoma----- -- -
Oregon----



430
367
344
054
730
903
701
505
282
199
975
376

fii
787
89

33,
4,
7,
8,

17,
72,

4,
4,
6,

20,

31,

170, 018
24,398
27,9t3
26, 970
58,173

165, 423
20,353
19,667
26, 418

102,252
37,158

l2a, 290

r70
19

45
76

144
25
26
39
66
53
61

---93-

r0, 268 1, 83631,594
4,367
7,344
7,954

t7,790
72,900

4, 701
4,355
5,814

20,179
7,945

31,089
- ---6;osi-

r,787
89

159,750
24,398
27,9r3
26,490
58,173

165, 067
20,353
19, 239
24,988

101, 754
36,547

727,205
-- -- -a8;0ee

9, 61.1
1, 661

156
19
36
44
ln

143
25

65

58

m
8
1

480 1m
-- 

at6-

6,
1,

38, 999
9, 614
1,661

150
468

20
30

287

20
8
I

428
1, 430

498
611

1:il
:-_-- -

I
4
I
1

:.

South
Dakota-

Puerto Rico----
Virgin Islands--

aa

EI
H

Fl

z
4
U

E{

H*r

a1H
z6
Fd

z
a

I First loan approved in August 1951.
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Tasr,p H-7.-Senior citizens housing loans
since i,nception of program

progran?, net approuals by calendar gear
through Dec. 31, 1966

27,260

Year Number of
proiects

Units Loanamount
(thousands)

$324, O7EProgrm total (cumulative)--

1960 (July-December) -- --

215

1961____ _

1962____ _

1963_--,,
1964-_-__
1905_ _-_ -
1966--__ _

1,

5,
4,
4,
7,

1

25

3

9-

6
I
3

l5
1
4

l6

5
24
26
44
33
36
47

1, 730
20, 843
36, 831
55,982
50, 816
59,839
98, Oi?

199
857

050
356
860
716

Te,ar,n H-S.-senior citizens housing loans prograrn net loans approaed by States,
calenilar year 1966 o,nd, cumulatioe through Dec. 31, 1966

[Dol1ar amounts in thousands]

State

Pro$am total- - - ----- --

Activity dudng 1966 Cumulative through Dec. 31, 1966

Numbsof
projects

Units Amount ol
loBn

n,2ffi $32,,078

._ ,:irl
1, 640

34,40,r
8, 283
2,7m

L2
4

-r;izl
M2

27,5W
7,391

Colorado
Comecticut
Delarvare- - -

X'lorida- -

Alabama- -
Alasko-----

Indima----
Iowa- - ----

I
I
;

166 2,

- ,o;Gi
1,778

li,1l2
r,314
1,630

25,334
4,26r
8,190

:'!'' i;isi
4,703
8,001

:'"y
- _ _e;set

600\m
2,O77

- --233

r36
2,9t2

7W
719
841

490
742
at6

50
113

62

879
617
s23
171
101
721
184
56

153
948
142
158

2,144
442
682

2,980

--1n-
4r5
839
334

- 
ao6-

46
104
175

Kmses, -
Kentucky- -
Louisiana---

7
3
8
1
1
1
1

10
5
8

Ll
I
5
6
I

-6,rls
1,770
7,n5

580
l,9&

66r
258
,w

7,14t
r0. $3
13,935
l, 015
8,414
5,6m

630

Maryland-,----
Massachusetts -
Micbigan- --- --

5
I
I

13,880
1,s77
1,$0

2,551
600

_10
40

i1,

1,

1,-85

::".:

-6;oss

4,
1,

3
6
2

6
1
I

4,679

47

Nrrmber of

7,7t6

Units
projects

Amount ol
loan

$9& 037 215

2t2
46

-36i



I

Metropolitan Development Programs

Tho metropolitan development programs of HUD are clirectecl
toward the attainment of orderly aird efficient urban growth in indi-
vidual communities and the metiopolitarr arers arrd r6fions in rvhich
they are located. .These programs en-corrrage !1ord, or:erull planning
activities rvhich rvill recognize the necd for c-onsidering urban iroblems
on.a.metropglitan and regional area blsis, rather Than of 

'a 
single

politica I subdivision.
The assistant secretary for metro-politan development has the re-

sponsibility for administration of the programs oi the Deprrtmeni
rela-ting_t-o metropolitan development. The programs are carried out
by the Urban Trairsportation Administration-ancl the Land a,d Facili-
ties Development Admin istration.

I. URBAN TRANSPORTATION ADMINISTRATION

+

_ New progr&ms added by the 196G amendments to the tirbtrn Mass
Transportation^Act of 1964 include grarrts for transportation system
design, grants.for managerial trairririg progrnms, rrrcl grrrnts foi rrrri-
\,"eryrty. research and trfllnrng.

c apitgl. improueme n t g ran t I ro g rn n t.-( l'a,ts rr rc rrvai labre for. u1r
to two-thirds of ('net-pr'oject costi' thrrt portion of total project codt
rvhich cannot reasonalJly Irc finunied frori revenues. The^applicant,s
share must be in cash from sources other than Federal funcls'oi transit
revenues.

Demons tr ati.on und, res e nrr: h g runt s.-F ederal grauts def rtr,v trvo-
thirds of the net cost of proieits rvhieh test arril demonsrrate rrerv
ideas, methods, and equipinent for improving mass transportatio.
systems and service.

115
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Status, nmber oI projects and
grent mount

r966 1063 7562 1961

capital grants, in the amount of $192 million I 45 demonstrtrtion grants,
totalindffig.5'millionl and one technical siudies grant for $569,000
had been approved; and five research and development contracts,
totaling $3?1,000, were executed.

Tasr,r l-l.-(Jrban mass transportation grants, gross applications receiaed,, and,
net approaals, calendar years 1960-66 and cumulatiae from beginning of program

[Dollms in thousands]

,

19
40s
438

36

15
25, E06
30,244

10
12,68
18,943

L7
34,8S0
52,470

13
4,456
7,372151,

2t7
556,062
881, 746

105
232,227
415,153

91
?a4, 5
482,279

67
r48,735

1,467

234
88, 170

7A

8

Net approvah: r
Number of projects-----, -, -
Amount oI Federal grant --
Total proi€ct cost---- - ---

119,
226,

42
657
136

34,
46,

27,937
28,838

7,316
10,974

1965 1964Crmrrla-
tive

I 1st approval made in March 1962.
2 Excluales 2 loans approved-$3,000,000 in 1962, $3,000,000 in 1965.
3 Ist application re€sived in Novembor 1961.



PROGRESS REPONT ON TEDERAIJ HOUSING PNOGRAMS II7
T.{sLu I-2.-status ol .urban mass lransportation grant.s (ne-t-approuols), by typeand State, cumulatiue ihrough Dic. SI, iSOO '

Capital grant
projects

Number
oI localState

agenci€s
Com-
pleted

Total

Total grant
reservations

x2,n6,753
Totat 73 8

I
I

t2
t
,
1

6
I
I
2

I
2
3
I
1
2
I

I
5
2
1

3

,
1

, -i
11

1

207,W3
383, 163

65, 862, 608
177,80{)

iiit,+oz
649,028
369, 333

5, 171, 913
181,020
326, 66{i
204,W0
347,&0
63, 350

25,037, E80
11, 213,038

513,266
204, E10

1 1, 487, 54E
8r7,72t,

27,337,809
9, 418,940

295, 513
n,554,212
t,2t!L,042
1,658,000
2,U7,558
8, 842, 738

402, 566
15, 837, 73.i1

t7,300

CJ

Iowa--

(See:

Mirnesota- -- _ -
Missouri (Sce lntemta:. \ _

New Jersey (See InteEtate)
New Mexico-- - .-- - 

--: "
New York (See Interstate),
Ohio-.- .._ _

Oregon -,-- - -
Pennsylvan ia-
Puerto Rico
Rhode Island ,. I

1

6

1

4

2
I
I

5, 674,860
5, 100,000

371,450

175, 089

a

I 1 project under sec. 9, tecbtrical studics grant; a1l others under sec. 6 demonstration and research gran[s
NorE.'-In addition, there are 2 loBns--$3,000,m0 (pennsylvania) anal $3,100,000 (Rhode Island ).

I)emonstration and
research grant

projccts

Total Com-
pleted

51 I
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Demonstration and
research grant

projects

Tesr,o I-3.-Status of urban m,ass transportation grants, by tEpe and State, net
changes during calenilar year 1966

Capital grarlt
projccts

State

Total

California---- -- - -
connecticul <see rna;r;ta6)----- ----
District of Columbia------------ -- -
Florida- - -- ------
Georgia----------
Illinols-----------

Michigan---------
uiiofiii- ----------:--:---- -- ---- --:.:
New Jers€y (See Interstate)-.---------
New Mexico
New York (See Interstate) -, --Ohio.----- : .-----. .----
Oregon------. --. - .-
Pemsylvania
Puerto Rico-----
Rhode IslBnd---,

r;is;t:
New York

Numher
of local
agencies

Total grant
reservatiotrs

, 123,035, 169

3 57,017, 160

Total Corn-
pleted

I

Total Corn-
pleted

8 14

10

I
I
1
1

,
2
I
1

I
I
I
1

I
I
3
1
I
1
1
I
6
I
1
1

1

1

1

1
t
1

000
928
333
050
666
500
480
350
600
872
810
250
726
916
940
513
434
042
m0
922
738
300
333

406

10,
649,
369,

3 4,365,
nzb,
792,
298,

53,
15,360,
r0,638,

2o{,,
6, 661,

817,
3 132,

n5,
Ll,440,
1,281,

N,
2,125,
8,842,

161,
611,

924,

t

)

1

I

I

I Includes local agencl€s which have received preyious grants (not added to total in cmulative tabie).
2 Dollars do not necessarily agree with net dollars approved, some completed projects approved in prior

years.
3 Includes dollar amendments to projects approved pdor to Jan. 1, 1966.
I 1 project under sec. I technical studies grant; all others under sec. 6 demonstration and research grants.

iI. LAND AND FACTLITIES DEVELOPMENT ADMINTSTR.ATION

I-inseN Pr,aNNrNc GnaNr Pnocn^ur

HUD's assist&nce to comprehensive urbar planning clates from the
passago of the urban planning assistance prograrn, under section 701
of the Housing Act of 1954. This prograrn, kno\\'r) poprrhrly as the
701 progrtm, made possible the necessrrry plaurrirrg for nrbrn renewal
projecLs &nd the development of urbarr areas ilr gerlerrl. Comprehen-
sive planning for small communities was macle possible that would not
otherwise haye been accomplished because of lack of financial re-
sources and because of lack of planning personnol.

The section 701 program provides.Feddral grauts to official planning
agelcies in cornmunities trnd connties; redeyelopment, metropolitan,
ald regional areasl ancl State itnil intcrstate juriiclictions. T[e plan-
ning rvork a,ccomplishecl under this program of up to two-thirds
Sr&nts embraces all the basic factors essentirl to sound nrban growth.
These include, but rrre rroL Iinritctl lo, conrprehensile lrncl use piirrning
to- guide residential and t:orrrrrrclcirtl explirsion as u'ell ts tlle illauningof the general location of trtnsportation and other frrcilitie6 such ai
schools, utilities and recreationtrffacilities. Grnnts up to three-fourths
of the project cost may be made to localities quatifying for assistance

{

r46 30
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Lrncler the Ecorrornic l)evelopment lct, feclerally impacted &reas rncl
the r\ppalachialr Regionrrl C)omrnission.

This progranr of 
'comprehensir-er platruing lrror,icles a rnethocl for

rvorking n,ith Stnte and local governinents to assure tirtrt a grant to aid
oue goverrrmental unit for a program is coorcliutrtecl rvith other levels
of government inl,olved iu thlrt piogram. It rrlso erlcolrlages plunning
of projects consistent rvith long-tern tleveloprnmt object,ives rather
thtrn inconsistent projects of limiteil, temporaly, or ne,gativc valuc.
The program stinulates the pla.nning activities of local ancl State
governme,nts.

The large number of t:ities, metropolitr.tl rlrers, ancl States rvhich
har.e begr,ur cornprehensive planning since its inception testifies to the
suocess of the stimulatir.e effort. To clatc, the progranr has assisted
tpproximately 5,500 localities. Approximrrtely 200 metlopolitatr ancl
regional areas har.e participatecl, and -14,State. ngerrcies initiateil state-
rvirle plrnniug.

The Housing rrncl Urban Development Act of 1965 esttrblishecl sev-
eral nerv grant progrzuns ancl createit a ne\r category of eligible ap-
plicants for tlio ruban pltrnning assisttrncc. Several sectioris of the
Demonstration Oities ancl Metiopolitan Del.eiopment Act of 1-966
macle _planning a prerequisite to participa,ting in the nerv progrfl.ms.
Il addition, title IV of the 1966 ac1mtrde planning grauts tiailible to
officiu.I governmental planning ngencies -for nreis rvhere ner,v com-
munities are to be developed rvith FI{A rnortgage insurance assistance.
Title YI added grants to assist municipalitiis or ,:orurties in rnaking
surveys of structures and sites of historical or.urchitectural vnlue.

Demonstration activities are pror.,iderl for, under. section 701 (b) of
the 1954 act. Not more than 5 percent of the '(701" fnncls may be cle-
volecl to strrtlies, rescareh nrrd ilenrorrstrntion pro.iects. Thes"e activ-
ities may be undertaken by the Sec,retarv inclepeirclently or by contrtct.
rIIl rctiiities must p.orrroie the developinent rincl impror.eme"nt of tech-
niques and methorls for comprehensir.e planning tncl be consistent with
the goals of t.he ((701" progiam.

From its incept ion to f)ecenrber ;11, 1966. 2,7t8 grrrrrl s, in tlre rmonrrt
of $123 rnillion. hlvebeerr made urrderthe ?01'proq.ralrr. 

'

fNcnNrrvn ro Pr,.rNNeo l\{Brnopor,rr.rx DurnlolrrEN,r

Section 205 of the Demonstration Ciities and lfetropolitan Develop-
ment Act of 1966 authorizes the Secretary to make incentiye granis
to appJicant State rnd local public borlies-anrl agencies carryin-g out,
or lssisbing in carryirrg out, federally aided cler-elopnrent" prbjects
rvhich lffecT Lhe grori'th"of rnetropolittir n.cas.

lhe pqrpope_ of this progran bf int.entive grants for certain fed-
erally assisted development acl iuities is to promote metropolitall flr.en-
rvide ph,nnilg; to rihieve mor.e effectivdimplementati6n of metro-
poli_tan plans and programs; promote more tfficient use of Fecleral
funds; and strengthen-the coolterative ties betrveen State and local
govermnents rnd agencies in metropolitan areas.

Projects in me,trop-olitan trreas.eligible to receive incentive grants
are: Basic rvater and selver ftcilit,ies. construction of libraries. con-
strucrtion and modemization of hospitals, construction of sel,er treat-
ment rvorks, highrvay eonstruction, airport clevelopment, urban mass

77_611 0_67_9
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t ransportation facil ities un<l equipment, acquisi'tion and development
of open space, acquisitiorr rrncl'cl6velopmenl of lands and lvaters fot'
lecreatioripu"po=.i, and public rvot'ks^rtttcl ftcilities itt redevelopment
&neas.

An incentive graut cannot exceed 20 percent of eligible project
cost. Thus, projects under an eligible progm,m rvith a 50 percerrt,
grant level coulcl"r'cceive a totzrl of ?0 percent Federal trssistance. The
iotal Federtrl constributious, horvever, cannot exceed 80 pertent.
Undelthe rnass trzrnsportatiou program, for exa.mple, Federtrl grants
can be snpplelnented only fuom 662/z percent to the maximnm of 80
percent..^ No funds to calry out this progrtrm rvere available for tiscal 196?.
Funds htrr.e been requested for fiscal 1968.

OPDN Srecr: Iz\NI) ,\ND IInBrx Brlrurrnrc,rrroN

Grants ure made b.v thc Limd nnd tr'acilities De'i,eloptnent Admin-
ist.ration for open spice luncl rrncl urbtrn beau,tification projects outside
of the center iity. - (irnnts lior projects in center cities ale made bX'

the Renes,al Assistauce Administrat,ion.
An explanation of the trvo progra.ms a,ppears uucler the Renerval

Assistanco Adminisbratiou programs. 
.

Blsrc W,rrutt rnn Sn'wnn FACrLrrrrts Gmxrs

Section 70& of the Housing and Urban Development Act of 1965
rvns enacted to trssist communities to construct adequate -lvater and
server facilities. The principal objectives of the rvater and server
1'acili'ties grant program are:

(1)- Too helii urban contmunities nrept the grorving neecls for
rvater nnd sewer facilities; ancl

(2) To promote orderly metropolitan developrnent aud inter'-
community cooperation by usinfi u'ater and se\\'er grants for
proiects rvhich ire consistdut rritl'i arrearvitle comprehcisive plan-
iring ancl designed so thtrt an ndequate capacity rvill be rrvailable
to serve the reasouably foreseeable grorvth needs of the aretr.

Gra,nt funds may not exceed 50 percent. of the cost of constructiott
of thc basic fucility and of accluir,ing needed Iand, ea"senrent, or right-
of-rvay on rvhich it is to be loca.ted, nnd necessary site improvement
to peimit the use of the land as tr site for the facility. Additional
grant nssistance is available to make relocation pa.yments to tho'se
{orced to move fi'om land acqtrirod ns a site for the proiect.

Ifter only 1 year, 1?3 grants in the amottnt of $99 million had been
approved.

AnvaNcp AoeursrrroN or I;.tNo r'on CourruNrrv Facrr,rrrns

Grnnts to loca,lities are nuthorizecl by the I{ousing and ffrban Devel-
opment Act of 1965 to assist the timely acquisition of sites planned
to be used in connecition rvith tle future construction of public rvorks
or facilities.

.\ssisttrnce under this progrnrn takes the forrn of grant payments
1o cover reasonable interest charges on money borrowed for the advance
tcquisition of land. Repayment of the grant may be required if the

t

t
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land pnrchased is not used rvithin 5 years for the facility plannecl or
if the land is used for other purposes.

Puer.rc F-tcrr,rrv Loaxs

a

The Ilousing Amendments of 1955 authorize direct long-term loans
to municipalitles and other subdivisions and instrumentalities of one
or more S?ates and to Indian tribes for finltrcing constmct,ion of pub-
lic facilities. The underlying purpose of the program is to increase
the ava.ilability of finanCing- fbr public rvorks on reasonable terms
and conditioni. Manv com-muniti^es, particularlv smaller ones, find
it difficult to obtain piivate investment, capittl at reasonable interest
rates. From the beginning of tle program applicant communities
have been typicall-y very small rvibh limited financial resollrces, l)o
leelruicnl stid, uidlittle or no experienee in planning, constructing,
and operating public facilities.

About 90 peicent of the net approvals have been in communities of
less than l-r,0d0. More than 85 prirtent of the approved loans ha,r,e been
for rvnter and server projects.

Over 1,000 such loans, approximating $400 million, ha,ve been made.
'Ihe assistance given, ad diiected by le[islation, gges to projec-ts serr'-
ing lrolrrrlrtions under 50,000 except in designated ecottomic develop-
,ni,ni ,r.e,rs and in NASA impacte^d areas. 

'in 
economic developmeit

rreas. the nopnlrtion serviced must be under 150.000. NASA im-
paeleh 

^.""'s 
nl." eligibte without regard to population.

Ptmr,rc Woms. Pr,aNNrNc Aov.tNcns

Ilecause many communities, particularly smaller ones, found. it diffi-
eult 1o obtain p"rivate filancing on rersonible terms to meet their pub-
lic rvorks needs, the Housing-Act of 1954 provided interest-free ad-
vallces to localities to assist in financing the aclvance planning of such
basic needs as sewer and rvtter systems and health and recreational
facilities. These loans must bo refaicl rvhen construction of the facil-



Tesr,r J-l.-Urban planning assistance (sec. 701) grants approt)ed, net changes
duri.ng calenda,r llears 1960-66, tr,nd cumulatiae from beginning oJ program

[Dollar amounts in thousndsl
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Item Cumu-
latise

1966 1965 1964 rg63 1962 1961 1060

Total program:
Number of proiects------- -
emouni oi i'eiieiii cra"a- -:-

Small areas:
Number ofprojeeis---- - --
Amount of Fede.rl graxt- - -
Number of areas

Redevclopment areas:
Numbcr of projects__- __

-Amount of FPderal grant----
Number ofrreas--- ----. -

Mctropolitan and regional areas:
Number of projects-- -----,-amou"i oi ie.ieiai sr;;i- - --
Numbor of aroas

Oomprehensive State planning:
Numbor of projects-- -. ----
Amount of Federcl grant----
Number of Stxtrs 2---

lnterstate ptanning:
Number of projccts-- - .-
lmount of Fo,le r"1 *ru,r, - -
Number of States,-- -----

Other areas:
Number
Amount
Number

2,155
I $123,448

469
$23,475

190
$5,2n

385

157
$5, 536

326

44
$6, 110

17

22
$4,040

7

-1
$300.0

29
$1,631

7
$s1

t2
$500

$6,

$2,4S4
r2s

$5,060
20

11
$2,765

3

3
$981

3

I
$81

1

370
431

7.26
$6,8{8

526

57
$2,945

111

61
$5,7?1

20

t7
$3,362

6

I
$100

0

I
$r84

I

16
$nt

72

u5
705

272
6m
551

58
655
115

61
E08

18
16r

5

$r, 037
0

24
$1, 123

25

I
$312

8

370
707

246
321
621

56

382
765

249
684
683

72
7t7
256

40

4
$259

5

20t
$4,738

t42
$, r03

452

217
$8,885

144
$3,349

458

26
$2,174

120

33
$2,233 t

-'
44

$1,342
t2

t2
$2A5

l0

$28
5

1

$23
2

r, 648
$44,323

4,688

426
$18,521

1,057

452
$37,nr

211

1i0
$16, {10

44

6
$2,418

68
$3,387

67

33

$7,

$1,

$6,

$6,

$3,

$6,382

t7
$2,7r3

2t

13
$1, 105

6

of lrcalities-
Advisory services to small

localities:
Number of projects--- --,
Amount of Federal grant--
Number of States

Demonstrations:
Number of projects--- -- - -,
Amount of Federal grant- -

$629
24

t2
$500

t Includes $38,000 for studies and research grants.
2 Includes Guam, Puerto Rico, and {he Virgin Islands.
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Tasrr J-2.-Projects anil grants approued, und,er the urban planning assistance

program (sec. 701) cumulatiae to Dec. Sl, 19d6

[Douars in thousmds]

State

Total

Total program

Projects Fcderal
grants

I 2, r-55 t$123,448

Type of planning area assisted

Small arcas Localities in redcyelopmcnt
arcas

Projects Fedcral
grants

1,057 $18, 521

1,400

148
19
18
96

277
56

109
I

tM
246

15

11
34

186
28
32
I

25
22

4
6

83
18
49

28
31
45
47
45

43
8

12
29
34
18
68
26

6
57

44
48

1
o
4
I

s5
5

29
4

es
11
45
I

1,045
690
283
793
904

183
2,M2
2,281

143
1, 134

210
5,089
t,420
2,M5
1, 940
2,548
1,304
1, 083
2,772
4,724
8,155
3,354

1,329
264
560

1,190
5, 151
1,090
7,5r7
2,310

260
6,527
1, 801
2,3M
9, 559
1,634
1,455

457
397

2,725
2,478

640
660
962
152

3,268
1,413
4,789

105
1,443

l,
10,

1,

Mississippi-
Missotri- -
Montma

.t

2t

I3

2,

46
64

5

813
433
427

11

;
7
1

4
2

4,

1,

to
7

20
6

627
256
245
488

fi]5
136

7

490
1, 295

100
198

1,959
491

t,255
586
805
758
722
553

1, 656
7,414
1,275

564
121
326

75
594

2, 364
358

3,4
1,674

1, 894
862
983

2, 651
r71
181
rzil
156

t,224
1,657

90
300

93

i;i8s
186

1, 538
105

64

12

Michigan---- - -
Minnesota------

Nebraska----
Novada--- - ---,,
New Hampshire--

North

2
42
44

72
7

143

58
51
4L
65
42
il
76

723
65
34
56
l5
31
15

73
39

110
44
10

120
80
80

159
7

t2
13
44

115
16
3l
t9
2

117
31
76

8
10

ia
7

208
40

t32
47

116
101

51
159

62

55
20
51

324
158

6
150

74
118
376

70
2t

5
10

101
L32
t2
45

6

e6
18

118
t2

-14

30
11

-i3

2,

;

33
7

t
I
2
8

15
46

7
7
6

3

t7
I
3

69

11
2
2
4

11
4

i
29
17

6

49
20

201

788
434
109
87
49
27

125
729
119

608
186

65
432
824
779
36
57

125
188

56

sz
430

115
.-:

North
Ohio-

Carolina--
Dakota- - -

Oklahoma- -
Oregon-------
Pemsylvania- - -
Puerto Rico-----
Rhode Island---,

Iitah--,_-,__ - -
Vermont---- - -
Virginia- - ----- -,
virgin Islands- - -
Washington---,
West Virginia- - -Wisconsin---- -
Wyoming------,
.4,djustments- - - -

4,

l, 648

Projects

4, 688

Small
areas

$44,323

Federal
grants

426

See lootnotes at end of table, p. 125.
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Tasrn J-2.-Projects anil, grants approDeal uniler th,c urban planning assistance
pro7ram 1see. '101) cuntulatiac to Dec. 3,I, lg66-Continued

[Do]lars in thousmdsl

Type of planning area assisted

State Interstate

Projects Arem tr'ederal
grmts

$37,n|

Federal
grants

$2,418Total-

Alabama-
Almka,--

2

Arizona -,-

1,

- -3-

4,
7

i-i
I
4
'r-
I
I
2
1
3

5

i

s6

3i0
I

288

192

36
131
389

181

892
a 260

7n
E23
2to
183
909
86r
l2

645
t2

1,48
619
82
539
684
243
170

1, 130
2,380
2,569
r,459

I,
I
IJ

5
I
2

4
1

5

5
4
:l
3

7
.1

l5
t(
1

t.ttt
12
20
3rt

2
1

3

14
I

15

14
1

12

1
3

17

I
1

1

6
6
1

1
7

5
4
4

2
6
8
2

4
3

4
1

l1

1

t6
3
4

19

1

:j

Colorado------
Connccticut - -
Delaware---,--,-- -- --District of Columbia----

Arkansffi-
California

Florida --
Georgia- -
Guam- - -
Hawaii- -
Idaho- ---
Illinois
Indiana
Iowa----- -- - --,
Kansas

Maine---

b

Minnesota---,-- -
Mississippi----- --
Missorrri
\{ontana
Ncbraskt -, -
Ntrvada -
.\cu' Hatnpshirc
NcwJcrscy--,-
Ncw Mcxico- - -
Ncw York
\orth Carolina. ,
North l)akotur
Ohio
Oklahoma---. -
Oregon -
[)ennsylrania
Puerto Rico
Rhodc Island- --
South Carolinr ,-
South I)akota
Tenncsscc
'l'exas- -,, - -
Utah-. --,- .- -
\-ermont--- - -
Virginia--- -
Virgin Islands
\vashington- - -
\\'cst virginia - -
Wis(onsin - , -,
\lryonr ing,
.{djustmenls- - - .

- -6tt-
s4

167
201
n3
1m
r30

l, 2-96
436

?0
3, 487

689
699

2, 198
514

16
235

i.1,12
50

147

s6o

gzl,
133

t, 48:l
- . .:::

ffi2
7l

200
766
532
254
160
189
132

1,314
216

-- 
9-

2i
- ;.:,

m6
442
200

58

292
26

469
36

479
31

180
234
66

t97
360

1,778

110
619
271
448

iz

Metropolitan and regional areas Statewide

Projects Federal
grants

Projects

452 211 110 $16, 410 6

Sec foo_tnotes at cn(l of tablc, p. 125
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'IABLE .T-2.-l,t'ojects a.nal, {)rants approuett, under tlte urbo,?L planning assistancc
proqril,tn (sec. 701) cumulatit;e tct l)ec. 31, ./966-Continued

[Dollars in thousands]

Type of planning-area
assisted

Advisory
to small

service
com-

munities

State
Other rem

Projects Areas Federal
grants

246

Projects Federal
grants

$62967Total- --

io

- _;
I

-------

'ri
36
36
16

1

-i
,

----'-,:

..-.---

2
1

2
4
1

1

------

t-
1

2
3
2

1

3
I
1

2
1

)

Illinois, .
Indiana-
fon'a- - -.

3

1

Columbiaof

Kansas

11
99

59
75
27

t5-

163-

I
3
I
J.

2
I

Eentucky
Louisiana
Maine- -- -

Minnesota- -,-
Mississippi- - ---
Missouri___ ___
Montana-

7z
t7

2
3

65
18

280

1:

New
New
New

Ohio- - -,---
Oklahoma--
Oregon- -- - -

North Carolina---
North Dakota----

I
2
I

South Carolina,-----
South Dakota--- ,

Pennsylvania
Puerto Rico-.
Rhode Island

Tennssee-
Texm- - -, -Utah------

1
1;

i

68 $3,387

I Includes 12 demonstration grants.
, fncludes $500,000 for demonstration grants and $38,000 for studies aud reseech grants.
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Tirul,p J-3.-Bas,tc woter and, sel.[er f acilities grants, rross appl,ica,.tions recei,Ded
and net funil, reseraati,on apprw*al,s, <;alend,ar gear 19661

lDollars in thousandsl
Status

Applications: I

Number of
Amount of $32O,

$839,Total project cost-
Net fund reservation approval:

Number of projects--
Amount of Il'etleral loan---------

Total project rosl ---------

Statc Number Grant
amount

Arkansas-
C alifornia

Totals-

6

630
045
159

904

861
483

796

$115,
$310,

1 Progr&m established under section 702, title VII, of the Housing lrnd Urban Deyelol,-
ment Act of 1965.

2 F irst nDplicc.tions roceived in ]iebruary 1066.
3 First frrnrl rescrvar ion apDrorRl itr April 1966.

T,tslr J-4.-Progrant of grants for water and sewer tacilities, net fund. reseraations
by State, d,u,ring calendar year I I

Total
cost

Alabma------
Alska--------
Arizona--- - ---

823
675
348

942
319
311
276

0
064
125
644
724
851
n4
0G3
111
004
950
355
802
301
436
828
156
128
72?
5t2
208
710
349
t7t
77t
840

0
885
482
000
628

672
s7

no
63ii
568
351
225
124
136
108
s74
590

Columbia-

$2,

3,

5,
1,
7,

4,
2,

l,
3,

4,

a
5,
I,
I,
3,
5,

1,
1,

4,

4,

3,
2,

I,

I,
5,

i;
5,

$1r,682
l, 631
7,458
5, 649

13,539
3,275

20,7A2
703

0
12,306
5, U0
1,938
4,2N
8,853
5,754
9,546
6,313
8, 553

16,300
2,954
4,238
9,905

15,3m
r,037
3,441
r,863

2N
1,241

519
r,776

13,208
573

t6,v27
7,7U

0
9,472
6, 801
8, 596
8,348
3,048
3, 079

4,287
14,881
1,242

811
5,288
2,&r)5

543
11,858
2,149
r,369

Colorado------
Connecticut- -
Delaware-----

olDistrict
Florida-
Georgia-
Ilawaii-

Kanss
Kcntucky_
Louisiana--
Maine------
Maryland-,
M&ssachusetts,

Montana--- ,, -
Nebraska-
Nevada---------
Nerv I{ampshirc--
New Jersey- - - -, -
New Mexico--
NewYork-----,
North Carolitra---
North Dakota----
Ohio,----------,--
Oklahoma--------
Oregon------------
Pennsylvania ---
Rhodelsland-----
South Carolina- - -
South Dakota--,-
Tennessec- -, ,
Texas--- ----- ---Utah---------
Vermont--- -, - -Virginia------
Washington- -
West Virsinia-----
Wisconsin- - - -
Wyoming---
Puerto Rico- -,

310,183

I 1st fund reservation under this program was made Apr. 7, 1966.

228 115, 861



Tenr,r J-S,.-Public lacilitg loans, gross applications receiued, anil net approt)als,
calendar years 1960-66 and, cumulatiae from beginning of program'

lDollars in thousandsl

PROGRESS REPORT ON FEDERAIJ HOUSING PROGRAMS I27

Curnu-
lative

through
Dec.31,

Status, numher of
projccts and loan

amount

A pplications:
Nulnber of

projects
-{morrnt of Fed-

cral loan
Nct approvals;

Numher of
Drojects-- - -

-\mount of Fcd-
eral [osn-,- --

'l'otal project
cost - -

t Not avrilable.

1966 196:l 1062 1960

1966

252

$148. 298 $115, 428 $1M,209

236

$137, 570

101

$2'i, 454

(r)

83

$20,027

.111

I

\
70

$40, 305

$57,150

215

$38, 907

$81,100

22\

$119. 324

$135, 2b8

56

$14, 813

(r)

1961 1061

2,266

$9s4,4m

1, 050

M00,867

$520, 400

175

$142,274

61

$25,118

$36,173

1S9

$s0. 679

106

$76,412

$90, 295

1965
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T^wn J-6.-Public

State

Total program-------

lacility loans program-Net approaed loans by State, calendar
1966 and, cumulatiae through Dec.31, 1966

[Do]lars in thousandsl

1s66 Cumulative througtr Dec. 31, 1966

Loan Estimatetl
amount total cost

Number
of projects

400$5m,867$400,61

District of Columbia- - - ---
Florida- - - -
Georgia-- - -
Hawaii- -,-
Idaho- ---

Alabama-------,---
Alxka--- ---, --,- --
Arizon&--- - -
Arkansas-- -

Colorado-----
Connecticut -
Delaware- - --

Illinois - - ,
Indiana---
Iowa- - ---

New York----------
North Cilolina-----
North Dakota------
Ohio-------------- --

6

-1-,

I

--'.
2

-1

7,784
2fi

-10
24

2,096i
--i;eii

1,440
-- 

-ii4
2,97O

-6
-65
-301,255

82

2,lffi
&r0

-6{o
2,816

179

39,
,

t24
346
491

15,7w
13,
10,

103
114

t
47,
n,
u,
15,
10,

80
t2
3

93
40

5

t,375
28,889
1,32t
1,775

188
396
2il
lm

081
?82
719
291
484
7&

/
2,568
2,905

51,
12,

959
811

66,070
18,000

-tul
& r48
-19
-E7
-{l2,7
168

50,
o

l, 300
2t,557

963
1,643

151
32, 558

0,878
- -r4i-

- 
r;a8i-
2,041

13, 673
1,872
1,296

6
32

2
3

100
21

Kanss- --- -----,-
Kentucky----- --
Louisiana-
Maine---- -
Maryland-
tr{assachusetts- - --
l{ichigan---------
ilIitrnesota----- --

Nevada----------
New Hampshire-
New Jersey----,-
New Mexico - -- --

r,519
-s0
-14

2,064 2,537

-112

1

1Z
5

38

11

t2,82
2,5M

17, $r
2,172
1,637

---a=--
555220

1,214
4, 600

----it;e5i
---"r;ne

14,336
1,390

10, 210

;40
9r6
437
448
443
366
288
110
in2
176
2M
513

38,
25,

1,

I,
I,

13,

454
31,421
18,28:i

1, 176
366
585

8, 107
10,892

88
623
400

6
89
95

6
I
1

l0
23

1
I
2

Mississippi--
Missouri- - - -
I{ortana-- - -
Nebrmka---

I
10

1, 118
3,532

59 25,412

Oklahoma-- ----
Oregon- - ---,-----

South Dakota- - ---

348

------ -i-n-

263
649

r29
384

340

-9

1, 534
10, 486

1,3&3
8,073

-----is;oai-

0
7t

6
11

--- ---3, - ---i0;

Tennessee -
Texas------
Utah-----.

Wyoming-------
Puerto Rico----
Virgin Islands- -

465
037

-6
599
519

1,
4,

l,
7,

366 366

3,695
-630

4,436
-629

34

70

Loan
amount of projccts

Number

$26,118 $q 473

Estimated
total cost

1,050



T,t,:"e J-7.-Accelerated public works progranx, net grants approaeil bE States,
eumulalioe as o! Dec. 31, 1966 |
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State
Amount of

grants
Estimated

total project
cost

93
18
l0

104
1t7

2
40

5

6i
95

1
L4
88
68

1
8

156
7l
27
t4
66

263
67
66
50
11
4
9
4

76
28

105
i9

103
82
77

&i0
28
40

7
70

105
27

2
16
60

3, 444,268,476

1966 1965 1964 1963 1962 1961 1960

$44,287,9t4
8,962,271

957,277
21,921,0E4
31, 201,301
\792,n4

11,059,685
1, 5,60,982

,o;t5ilst6
21, 318, 028

22,2X3
2,828, 183

18, 541,799
15,976,343

503,267
1, 260, 166

55,045,506
35,778,154
3,147,401
2,953, 108

19,208,330
105,826, 206

7,7t$,687
18,985,018
9,816,227
1, 799, 831

422,6t8
80,495

466, 843
58,935,361
6,008,290

36, 530, 566
2t,260,821

594, 075
36,280,372
22,780,775

5, 820, 857
90, 842,324
10,018, 524
16,028, 841

1, 140, 704
34,225,722
34, 807,487
5,7U,422

34,225,722
4, S5, 153

11, 551,417
48, 780, 766

8,828, 491
1, 621, 515

33,354, 583
566, 118

155
62

299

Alabama----
Alaska--- - - -
Arizona--- - -
Arkansas-----
California- -
Coloratlo---- , , _ - - -
Connecticut- -, -,
Delaware- - -
District of Columbia_ _ _

Florida- - _

Georgia---.
Hawaii-
Idaho--- - -
Illinois- - -
Indiana--
Iowa- - - -
Kansas - -
Kentucky- , - -
Louisiana---- -, -
Maine---___ _,-, _

tr{aryland-----
Massachusetts, -
ilIichisan- - -llinnesota-- - -- ,.
Mississippi-- -, -
Missouri- - - -
Montana-----,,-
Nebraska-,-----
Nevada--- - -
Ncw Hampshirc---,
NewJersey------
New Mexico- -, -
New York-----,
North Cuolina-
NorthDakota--, - - -,Ohio,,---- - -,
Oklahoma- - - -
Oregon-------
Pennsylvania---, - -_ _--
Rhodc Island, -.
South Carolina- -
South Dakota---
Tennessee------
Texas-,- - -
Utah----
Vermont- - --
Virginia----- ,,,- .
Washington
West Virginia --- ,
Wisconsin- - - -Wyoming--, -------: -
Puerto Rico-,---
virginlslands -_- -

Totals-- - ,-- -

t

I

959,307,619

I Approval authority lapsed June 30, 1965.

T-,rnr,r J-8.-Open-sp_ace land program, gross 702-705 applications receiued, a,nd.
net approuals, calend,ar years 1960-66 and, cumttlatiae frornbeginning of program

[Dollar amounts in thousands]

Status, nmbcr of projects,
and loan amount

Curnula-
tive

26

$6, 181
$16,299

2

$146
$r,200

105

$16, 891
$59, 500

26

$4,510
$9,900

142

920
t89

95

548
900

$36,
$102,

$52,724
$106,806

130

$10,794
$33,700

765

$145, 116
$294,889

AB

$54,013
$97,28

1, 596

$280, 524
$657,494

730

1i100,735
$235,923

226
Applications:

Nmber of projects_,_ _

Amount of Federal
grants_ ______-__-_-,__

Total project cost----- -
Net approyals:

Number of projects--- --,
Amount of Federal

692
811

149

$t7,724
$50,000

Number

$16, 591, 294
4, 395, 158

541, 466
9,641,369

13, 383,430
a73,822

5,269,255
724,997

a, es8, i5o
9,909, 183

9,879
t,372,75r
8,933, 176
7,4t7,428

200,000
613,399

25,991,681
18, 303,881
7,545,722
1,351,683
9, 156, 207

45, 856, 115
3, 743, 935
8, 384, 269
4,646, 001

899, 599
207,593

37,500
231,094

2?,152,812
2, 791, 391

17, 195, 791
9, 571,400

399,422
16,947, 855
10,94t,228
2,307,359

42,554,332
4,429,034
6,742,082

699,967
15,460, 129
16,396, 369

2,741,,752
192.243

2,500,347
5,070, 826

25, 207, 658
4,117,2r8

731, 041
20,771,727

257,OS7
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Tear,n J-9.-Open-space land progrom approuals, as of Dec. 31, 1966

Cumulative ss of Dec.3l, 1966 Net changes during calendar
1066

Number Amount Acrs

I

4
5
6
7
8
o

10
11
t2
13
t4
15
16
t7
18
19
20
2l

24
25
26
27
28
N
30
31
32
33
34
35
36
37
38
39
40
4t
42
43
44
45
46
47
48
49
50
51

53

Alabama----
Alaska------

New Hampshte- -

North Carolina- -
North Dakota- - -
Ohio--,-- - -----
Oklahoma- - -----
Oregon---,-------

South Dakota---
Tennessee---- --

Vermont -- -
Virginia----,-
Washington- -
West Virginia

Wyoming- --.
Pucrto Rico-
Virgin Islands--- -

Total - - - 730 lm,735 1S0, 758 328

I
0
6

1m
11
53

0
0

14
t7
6

61
4

t2
5
I
1

t7

16
0

10

0
0

63
0

42
10
0

35
t2
l5
43

5

1

7

0
19
15

1
20

0
0
0

I
58
0

40
5,614

BX2
2,158

0
.0

1,175
0
4

6, 771
2,'t55
2, 553

176
zto

5
o,

913
285

2,76
5,99

0
3,331

61
0
0
0

633
0

1, 111
1, 161

0
1, 6.i0

356
170

5,28
17
0
0

l,205
4,504

0
0

652
265

0
l,057

0
0
0

District of Columbia -

t

C

New
New
New

Pennsylvania- - -

Rhode Island- -.
South Carolina-

Texas-
Utah-

Wisconsin, -

54, 013 52,981

Numberle-ounti ecres

106
95

0
ttz

16,925
763

4,86
0
0

10,554
0

I,U2\nr
0

1,162
791
701

5,677
616
128

6
l,156
1,845

zt5
0

l,259
1,209

1
2, 190

0
0
0

3, 790
3,098

96
u24
712

12,
l,
I, 328

140

87
3r7

4,273
593\m

1,990
15
14

5,964
400

0
1,492

0
0

I
58
0

97
29, 556

548
5,ml

0
0

r,!21
t,@4

865

20,182
2, 500
3,544

341
s77

5
142

4,726
1,598
7,368
6,689

0
3,558

85
I, G7

0
0

3r,341
0

20,m4
2,fi7

0
13, 607

890
971

19,031
5E9

6
14

1,955
4,941

135
0

3,733
1,286

26
2,940

0
0
0

2
I
0
3

52

0
0

10
0

35
3
8
2

I
I

11
7

l6
10

0
8

0
0
0

t2
0
I
8
0

12
5
4

2
0
0

14
4
0
0
7
5
0

14
0
0
0

106
95

0
84

9,006
634

2,632
0
0

3,725
206
554
96

5,301
1,639
1, 164

108
1,721

15
I

1,3{4
139

2,637
2,7@

0
1,438

84
79
0
0

4, 648
0

3,033
865

0
1, 112

631
203

2,979
176

0
0

830
1,777

0
0

564
452

0
1, 218

0
0
0

Teslr J-10.--Ad,uances tor public uorks plannirlg, gross applications
net approoals, calendar years 1960-66 and cunxulatiae trun beginning

[Dollars in thoussnds]

receit,eil, and,
of pr\gram

1963 I 962 1961 1S60

$29,706
(')

7&3

Status, number of projects and Cumula-
tiveadvanc€ amomt

.4,
$124,

$8, 604,

1965 1964

Applications:
Number of projects --------
Amount of hederai aAvance ---
Tola'l projeet cost -------------

Nct approYals:
Number of projects---- ---------
.A,mount of Federal advance, ---
Tota1 project cost . . - - - - - - - - - - - -

923

595
2fi

5i9
(r)
0)

3W
100$e,

(,)

1966

I Not available

741

$3,

sr2,
30,

461
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Tenr,r J-11.-Program of _aduances for public works planning-Net approued
ad,uances bg States iluring calend&r year 1966 and, cumulatiae throigh Oec. Si) ISOO

1966

State

Amount of
advance

Program total-

55
67
64
87

392
49

1
1

105
54
8

39
138

13
44

104
45

219
133
39

267
84

68
63

188
3

13
89

207
5

?99
46

ia6
8

228
468

50
21

5
50

221
36

157
38

229
109

14
8

4t
2

K. DEMONSTRATIONS AND INTERGOVERNMENTAL RELATIONS
PROGRAMS

9, 373,210

2,081,031
2,4n,874

878, 941
502,1S3

8,227,867
1, 180,318
3, 156, 744

74,207
27,Un

2,333,717
898, 619
189,832
322, 603

4, 294,055
688,936
366 671
607,056
752, 631

6,775,332
2,873,221
1, 449,892
9, 229, 696
3, 359, 324

4r4,789
r, 069, 804
1, 560, 580
2, 083,311

48,165
151,993

1,947,251
9,326,297

4i,235
7,n2,478

563, 960

i;;6i;r3,
301. 439

3,364,468
14, 874, 083

9, 39I, 488
450,900
74,120

916. 444
3, 516.475

380. 555
2,649,526

836.341
9, 905, 692
1,915,637

113,470
74,950

1,813,422
160, 000

4

I
5
I

ts7,25S
-90, 701

-4,381
10, 400

113,947
132,8m,,:,:?

ii;iii
228,302

65,000
21, 600

118, 851

-16,500
29,000

8, 188
50, 175

-1r7,434
583, 406
300, 625

1,176,24t
474,8t9

-32, 4
210,916

-86,954

li:ill
- -si4;i4a

698, 135

-460
ril7,639
-7, 605

'- itl,tai
-32,693
485, 962

1,145,914
182,121

41, 684
- 

-rtu;soo
338, 025

2,7d)
179,031
28,7
48,575

282,369
4, 000- 

t6t;eeo
104,000

8
4

1

5

i
10
5

19
11

5
27
15

0
5

18

- -iB

19
-4t
-1

--i8-
..,,

40
7
2

Z'
43
I

10
2

12
1T
I

io
'I

HI-iD a.drninisters a llumber of programs rela.ted to demonstttrting
r)e\v concepts, and ne'w building techrriques I to stimulating resoarch
tund experimentatiolr: atrd to achieving rnore cooperation between vari-
ous levels.of govemmental activity. The nervest, and poteutially the
most significant of the programs, is the model cities piogrur.

Cumulative through
Dec. 31, 1966

Number of
projects

4,917

Amount of
advane

Number of
projects

124,397,2t1 443
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}IODEL CITIES I'ROGRAM

This program lyas authorized by the I)emonstration Cities and
Metropolitan Development Act of 1966.

ft is designed to help selected cities plan, administer and ctu'r'y out
comprehensive ancl coordinated physical and social programs to im-
prove the cnvironment und the general r,'elfare of people living in slum
and blighted areas. lfhe selected cities u,ill represent & cross section
trs to size and geographic location. The prograln seeks to bring trbout
the most effective and economical coordinzrtion of Federul, State. local
and private efforts.

The heart of this program's concept is to permit tnd ussist the
local community to concentrate in substandard neighborhoods re-
sources in planning, in housing construction and rehabilitation, in job
training, health facilities, rvelfare programs, and educational pro-
grams, al1 to improve conditions of life in these neighborhoods. The
aim is to demonstrate horv a program in one neighborhoocl can con-
tribute to the healthy grorvth fo the entire city.

There har.e been i'ederal programs of urban aid for 30 years or
tnoro but they have lreen ]randicapped by centering on specific prob-
lems rrhile shorving little appreciation for all the other problems of
people ancl r'eal esttrte thut lead to urbtrn despair.

It is estimated tlrnt 150 to 200 plalning propostrls rvill be received
from prospective model cities. The deadline for receiving applica-
tions is IIuy 1. 1967. It is difficult to estimate exactly holv rna,ny cities
rlil.l receive grants-the quality of the proposals rvill have :r good cleal
to clo rvith that.

The selected cities x'ill be lzrrge turcl srnall, and located across the
Nntion. This'rvill be tur experimenttrl, innovative program. It calls
on localities to try nerv ideas and to evolve imaginative loca1 solutions
to the most pressing locnl neecls. Once solutions rrre tested and proved
vnlid, they can be reappliecl in cities throughout the Nation.

ITinatnciol. ossistance under the morlel ci,ties prooraln.-Fedeml finan-
cirl assistance is anthorized bv the act for the following:

(7) P t o,nnin g and d, ea el o p ti ent o f c o nqt r e h en s io e cit y -cl 
em o ns tr uti n n.

l?'oqro'tt?..\.-Federal funds ure authorizecl for this purpose if (n) the
:rpplication for sucir ussistance has been approved by the local govenr-
irrg bodv of the city, rrnd (lr) tlre Seeretrril-v hrs determined lhat there
r,xists rr<lririrrisl rrlive mt<'hinety tlrrouglr u'lriclr coonlirrirtion of all le-
Inted plirnning actir.ities of local ugencies cnn be obtaineil. The Den'r-
onstration Cities Act authorized$12 million for this purpose for fiscnl
vears 1967 tnd 1968, each, including adnrinistrrrtive experlses. Of this.
$11 nrillion \ras approprinted in 1967 and $12 rnillion is ptoposed for
tiscnl .year 1968.

(2)'l u p 1i em,ent r r.'r y g n r n t x.-Specirr l grtrnts. supplement ing trssist -
auce n'l'ailable uncler existing glrrnt-in-aid programs, is authorized nn-
cler tho moclel cities program. The size of this grant can be up to 80
percent of the totul non-Federtrl contributions required for all projects
or nctivities assisted by existing Federnl grturt-in-aid programs rvhiclr
nre carried out us part of tr comprehensive city demonstratiolr progl'am.

(3) Assistance und,er other grant-in-aicl ?rogra'n7s.-The act con-
terirplates that other Federal grant-in-aicl programs! rvithil funds
available to those prograrls, rvill be used wherever feasible in camying
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out prot'ects or acti,rrities rvhich are part of a comprehensive city dern-
onstr-atiou program. Projects or actiyities ivill be financed"under,
existiug rules, regulations a_nd p-riorit-ies of these programs. They will
he a.pplied for by cities u,der thc existing procehu.is gove,rinpisuch
irpphcatrons.

(4) Urban -Reneual "add-on".-The 1966 act increased regular
,,{b.^J. reneu-al grant authority hy $250 milliorr for pro'ieets inci-uded
wlthtn a 9.rty d.emonstral iou progmm. llrbarr reneu-al is expeeted
to be a Tqjo. comporrent irr anycit5''s derronstrirlion progrrm. Granls
ttncler this program rvill Irc-provided .rrl_y u'itlr iespect to urbur
renerval pro'iects rT,hich are ideirtifiecl and sche,luled to'[re crrried out
as projects.or reti'i'ities ineluded rvithin tl1 approved eomprehensir.e
demonstration program.

UIIBAN INFOITMATION AND TECIINICAL ^\SSISTANCE

rn accordance rvith title rX of the l)emoustration cities and Metro-
politan-Development Act of 1g66, a prograln of urban informatiol
and tec.hnical assistaneo provides for graiits to enable States to make
available information and data on uiban needs urd assistance pro-
grams, and to provide information and technical assistance to sfra]l
co_mmunities (those hnving poprlations of less than 100,000) for the
solrrtion of urban problemi. 'I Irrder tlris progr:rrrr, retivities for .rvlrieh
assistrnee mnv be f rovided, inelrrde tlre aisernlil.y, r,orrelation. alrl clis-
semination of ur'lrrrrr plrvsieal, social, irnd e,.,lionrit. developrnerrt irr-
fortnation arrd dnta. 

'These 
rre for llre prrr'p,rse of irrfornrirrg kr.al

governmerrts of tlo rvnilrlrilit;' rrrrd strttus of l,'ederal, State urd lrr.nl
prETritmp and olher resonrceS and data on.urllirn problems.

Technieal assistarrce setvices mrty be trror.iderl Lv'Strrles to rrrtr.srrrirll
eomnrunity requesting assistanee irr s,rlving. lor,ri problems. A Strrte
progr&m may pror.ide, for exrmple. that-it rrrtrke ar,irilable trair-recl
specialists to _communities to assist in Particular problems such as
u.rban r_ene-rval,. mass transportation, priblic administration, relocr-
tion and planning.

Grants mav be made fo. up to 50 perce.t of the cost of the trctivities
t':trrted out under &n appror:ed nrban inforrnation uud technical as-
sistance program. Hofever, no grarrt rvill be mude for the clav to chl'
operations- of State and local governing boclies und agencies.

No funds for this.p.rogram-ivere nvailable for fiscai'1967. An ap-
propriation of gG milliorihas lrcen requestecl for fiscal 1g68.

.\s required b.y the Horrsing and iTrbun l)evelopmenl .\ct. a rtrr-
t iorrrrI elearinghouse service orr.rrrbarr irrformirtion is'beins established
to.supply teehnical msislance :rnd irrformirf iorr eor-ering rrll rrspeets
of housing aud rrrban development.

TI re elenringhorrse sen'ice'is rlesigrrerl to srrpply tt,elrrrir.nl ussistt rrr.t,
and informati-orr ,'overirrg nll ,r_s1rc"t.. of )rorriiirg ancl urlr:tn clerelo|-
ment. rt disseminates the results of research. studv. and demonstrtr-
tiou p.rograms of^the Departrnelt of lfousing and lTrban Develop-
nrent fortlre benefit of Stites lrrd loenl gover.nmerrls. and rnukes tlrenr
lvailable to Federrrl, Stute rrrrd loeal 

'officials. 
resellr-lrels. arrrl tlre

general public to help in developing solutions to comnunitv and
me-t ropolit an devel opment probl emi.

\1-itlrin HI-D, tlie cleaiinghorrse sen'ice rr-r,rks r,losely u'itlr tlre
I)ivision of Publie Affairs. tlie [,ilrrar1-. rrld tlre offir.e of ihe Deprrt)'
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Ilncler Secretary in cleveloping needed information ancl dtta on Fed-

"rnt 
,"b'rrt l)rogrillns antl ideirtifyirrg grps irr knor$leclge rrhiclr crrtr

r-,"-,,r"=""J r,; ;;..ifi" researel, ntbi."i.. 'lt provides ils sen-ice and
i"+or*niilii ttirougl, tlrese elr:rirneis. 

"-s 
u'ell'as tirrough tlte.HI-D's

information center-s, regional office.libraries, and metropolitnn ex-
nediter offices.' Th"ru is no charge for services or information.

}IETROPOLI'IAN EXPEDITER PROGII.\ITI

Metropolitnn expecliters nre being appointed in lqetropolitan areas
t"-";;;i[;-iniotmitiot,. dnta. and ,r"rssisf,tr)ce on HUD programs and
i"tiriii.i n"d otlrer relatecl rreecls irnd aetivities to locrl ind State offi-

"i"i. orra private individurls and entities.rvithin a metropolitan area,

ancl to allirelevant Feclera,l departments ind agenc-ies. 
--Tt* metropolital expecliter juitirtes and. maiirtains effective rvork-

i"g r"lnilo"sliips rvith a'll loc.al Feclerrl representatives concerned with
iiffin,, 1r"ogrorir.l 'w'orks rvith metropolitan officials in identifying
probleils Jf tlr" 'aretr antl resources ior solving ol alleviating such

froblcms; ellcourages inc.etsecl coopertt iorr amo-ng Sta-te, county, and
io*l gor6.rments'inc1 Fed ertrl a,gircie_s ; co-nsults_ rvith :netropolitan
nm.in?"nt o1t ayailable l'edertrl rrifl; ancl '*lorks rvith the Governor and
other appropriate Strte representatives concerned rvith urban
development.

The'expenses of a netropolitun expediter tre borne by the Depart-
ment of Housing and. Urban I)evelopment.

Expediters ,oiil be tssigned o,ly [o those -metropolitan areas rvhere
rrpnrdpriate Ioeal officillE lrave ri:quested their assistance and after
,.,lisuliation u-itlr governrnerrtll,ruthorities throughout the. metro-
lrolitan area rvith re"spect to the need for rr rrretropolilrn expelliter and
ilru p.".or-, 'rv)ro may be assigrted. Six metropolitarr expediters had
been appointed :ts of ,\pril 1. 1967.

CoIf IIIINI'I'Y DDVITLOPIIITNI' TIiI\INING PROGR\II



in the prograln. Trventy States have designated trn organizatron ol
official'rvliich rvill ndmiirister the l)rosrrtm. Itt lt trttmher of thesc
States, specific plrns lrure been prepired b.v Stale tgetrcies spelling out
irr detail tlre piograrns for rvlrielr !'edentl nssistance *'ill be sought.
No Federal funds have as yet been providetl for the program.
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I'EIJ,O'WSIIIPS I'OR OII'Y PI,ANNING

Fellowships in urban pltnning and related housing and urban
studies are authorized liv section 810 of the Housing Act of 1964 to be
arvtrcled to qualifiecl striclerrts pt'eprrirrg fot elreeri irr the urban pub-
lic service. The program is intended to atttact students into graduate
studies in urban affairs in order to ittcrense the supply of trained per-
sonnel and help alleviate the grorving shortuge of skille<l persons
needed irr the urban publie serriee.

-\pplicrrrrts nre accepted for trrinilg in public ol privrte notrprofil
institrrtiorrs of Iriglrer edrrertion hnvirrg I)roglilnrs of gradurrte strtd'r'
in the fielcl of city pltnning or in relateil fields. including rrchitecture,
,'ir-il engineeling, econornics, municiptrl finance, public adutinistratiou,
tnd so<riology. ^tpplictnts apply to the scirool of their choice and
the accredited institutions subrnit a limitecl nrrmher of rpplicrtions
to the I)eparturent of Housing nnd lIrban Der-elopment for the recoll)-
rnendation of the lIrban Studies Fellorvship Advisory Board. Per-
sons aro selectecl for fellorvship soiely on the basis of ability. A
fellorvship as-rrcl a\rerages $5,000 a yeer and about 85 to 100 can be
provided if approprirtions of $500,000 a ye&r (as in fiscal 1967) are
continued.

URBAN ITDSII,\R(]H,\ND TECHNOI,OGY

Reseat'ch into housing, metropolitatr grorvth, ancl urban ploblems
is autltorized in the Housing ;lcts of 1948 and 191'16. The I)epartment
of Horrsirrg arrcl Irrbrrr f)er-eloprnerrt .\ct (Prrblic Larv 89-174) di-
t'ects l l re Secretn ry l o conducl compleher rsive sl rrdies rrrd to nrrke a vail -

able findings. Ilmphrsis on lesearch js broaclened greatly in tlie 1966
rrct ( I']ublic Larr, 89-754) .

'Ihe research prograrn to dtte htrs beeu of very rnoclest proltortions
aud hus not yet rrttainecl the ((critical lllasst' lrecessrry to exert a po\1'er-
ful influerrce on the future of tlepartmental prograrns. The current
'l)r'ogriun includes clatn collecfion an<l specirrl studies for use in the
developmetrt ttrd nthninistrirtiou of Fecleral progratrs, for use iu the
fonrmlirtion tnd udministrtttion of community prng.ams at the, Ior:nl'Ievel, and for use in depicting murlret trends for' homebuilders,
proclucers of builcling nrnterials, tncl the housing and financial
comrnturities.

frr the 1966 nct, Congress took officirrl cognizarrce of the critictl irn-
portutrce of bringing lesenlch and cleveloprnent to bear on urlxur prob-
lerns ts they htrr-e been llrought to beur on other nationnl programs
sttclt as clefense, :rtorric ellergy, ancl sptrce,. Section 1010 clit'ects the
,(eeretalv to rrndertake r glonp of studies clesigned to clevelop urcl
apply trerr lec'lrnologies tvhich rvill recluce costs or impror.e the qunlity
of Jrorrsing. Sectiorr 101l similarly dilects the Secretary to undertake
ru 'rcornprehensive l)rogram of r,esearcJr, studies, surveys and analvses
to ittrprove unrlersl lnding of the environmental conditions necessitrv

7?-6110-6?10
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for the rveil-being of uu ttrban society, urrd for intelligent planning ancl
developnrerrt c,f viahle urhan centers."

The^departmental research program is being organized to anticipate
emerging proble'ms andl needs nnd to bring the fqll force of modern
technblcgy to bear on these needs. It *,ill tie ongoing studies together
iri a coherent pattern, iclentify releviurt research done else'rvhere and
itlentif.y grrps for rvhich trerv stuclies must be initiated. The prograrn
u-ill be carriecl out primarily through coutracts rvith private industry
lnd universit,y centers. Findings will be made a.r-ailable to State trnd
locul gorelnments, lrriltrte inclustr3r, ulriversities, und pnb:lio ilrterest
groulls.

While resetirth ellorts over the past dectttle ltuve been frtrgmentary,
ectinouric research lias ireen rlone on several trspects of the sales trnd
reutal housing nrarkets rncl for a ferv specitl-purpose experiments and
rlen'rorrstnrtioris. such irs urbur rriass transportation ancl lorv incomo
lrousirrg. Sel'errl research findirrgs have beetr developed lvhich have
gleat potential fol lorveling costs and impro'i.ing quality, inclucling
"instant rehtbilitrtioutt <'oncepts ancl cost-reclucing concepts for trerv
clrrster'pttterns in snbdivisions. Iluiklers huve benefited from acldi-
tional cl:rtn on current sales of nerv houses. A report on advance land
rucquisition is being preptrrecl rvhich rvill shox- horv States and localities
('rl1 sirve rnillions of rlollars in theil public rvorks programs.

^\n npploprintion of .1'20 rrillion hus been requested for'fiscal yeu'
l1)68 resealcli turcl developnrent. uctivities of the Depaltment. These
frrnrls'w'ill be rrsed to Iregin establishing the Ieudership role that shoulcl
be prolicled b-v the I)epurtment in sponsoling activitles lerding to the
teclrnicrl l)rogress needed in comrnor"r bv States, local governments,
rrriivelsities, anrl i rrdrrstry.

I,OW-INCO}IE I IOT]SI NG I)EIIO)iSTR,\TION I'ROGRAMS

(irants to public or privrte nonprofi.t bodies or agencies to develop
irnd dcmorrstrtrtc rrerv ol inrproved melns of providing horrsirrg 1'or'
lorv-income persons and families, including handicappecl families,
ri,re authorized by the Housing,Ict of 1961. I)emonstrrtion projects
under this prograrn test ue\l' approaches in coustmction clesign uncl
rnethocls to lorrer construction costs, new or impror.ecl rvnl s of rehabili-
tating and upgrnding sound but cle{icient stmctures, merlns of facili-
tating horne orvnership by lorv-income families, and the provision of
technical advice to nonprofit sponsors of lorv- and rnoderate-income
irousing.

X'orty-three grants in the amount of $?.5 million had been made at
tlie end of 1966.



Veterans' Administration

L. HOME LOAN GUARANTEE PROGRAM

The Yeterans'Administration program for providing credit assist-
tunce to veterans for the purchase oi construciion of iromes was au-
thorized initially bv title III of the Servicemen's Rerdjrrstment Act
of 1944,:rpproved June 22.79M. TIre provisions of the orisinal aet
as cl-rjrnged by' :rmendments over {lre yerirs flpperr iu chrpteiBZ,litle
38, United-States Code. Althouglr'provisibn ,virs rn,rcle for liome,
farm, ancl busi,ess loans for worl-d War rr and Korean conflict vet-
1:ans,^\om9,.loans^have constituted the great bulk of the activity.
over 6.6 million of the total 6.9 million lonns guaranteed or insurdd
have been for homes. Consequently, the folloiving paragraphs are
devotecl to tlre operatio, and adminisirarion of thiitype of Gr rro-.
loan.

Purposc
The obieetive of the program is to facilitate tnd encourlge the ex-

tension of credit on favorable terms. bt. private lenders to veierans for
the purchase, constrrrction, repair, illeration, or improvement of
homes to be occupied by veteran purchtsers.
How the progranl operates

The Veterans' Administration loan guarantee program opera,tes by
substituting the guarantee of the Fedeial Goverrimeirt for fhe invesd-
ment.protec{ion afforded, under eonventioual rnor.tgrrge ternts, bv sulr-
stantia!_dou'npaym-ent requirements ttnr l relativelv il rorter. ferins of
Ioan. _Thus, e]igible vetorans are enablecl to finarice home purchases
even -though they may not have the resources to qualifv foi conven-
tional loans.

fn the event of un insoluable defnult, the Vetera,ns'Administration,
througli its co-ntract of guarantee, stands ready to make good any loss,
suslnined by the holder:of the loan, up to tho a-rnount of tire guarantee,
11d, !r^ rnost cases, to accept title to the security for:- ultimate
disposition.

The Administrator of Yetertrns Affairs hl.s broud po\ver.to pay or
comprornise any claim_ and to trke title, milnrge ,,r,.1 .lispos" 6t"ory
properties as acquired.

Home Ionns may be guaranleed up trl 60 percerrt of the:rmount of
the-loan, but not to exceed $7,500. As nu nltentrtive lo the guarnntee
of loans, qualified lerrders may htve loans insured. Fot eaclr lotrr
insured,-the lender receives a credit to his insurance account of 15 per-
cent of the loan amount, but not in excess of $4,000 for real estate lo^ans.
Lenders are insured for losses on such loans up to the aggregate out-
standing amount of insurance credits derived from all iriiured loans
made. The insurance feature has not been used extensively. Less
than 18,000 YA home loans have been insured, and there is nb provi-
sion for insurance of VA home loans to post-I(orean veterans (Public
Law 89-358).

t37
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Paym,ent of claims-Hou the guarantee works
llnder rules established gorerning the manner in whicli settlements

rure made rvith lenders fiJirig cltrims uncler their guarantee contracts,
YA appraises the security property securing a defaulted loan in ad-
vance of the foreclosure sale to determine its current value. In a
typical case, this is the amount ivhich is specified to be credited against
tLe debt. The holder also tnay elect, to conve.y title to the proper-tv
lo thc V,\, arrrl rsurtlly does so. _As lorrg rs tlte amount of the debt,
plus costs, cloes not exteed the value of the security by more than the
rrmount of guarantee, the holder suffers no loss.

Exrmple: Assume that a $10,000 loan rvith an initial guaranteo of
60 perceirt has been paid down to $9,800 at the time of default. As-
sude, also, that allon:able expenses of foreclosure und ttccrued interest
are $380, and tliat the appniiscd value of the property is $9,500:
Loan balance at default--- --- $9,800

Total--.------ - - 10,180
Less: Value of properll'-- 9,500

Net ('laim ilmounl------ ---- U8,,

At final settlerrent, the holdet of the loan is entitled to payment
of $680 under the guarantee. It the property is not bicl in by a thircl
parby irt tlre specifiecl arnollnl or lriglrcr, the lender may elect to retain
il,u i,r'op".t'r''for his .,tttt a""o'tnU He rvoulcl tlreri'be errtitlerl to
$e90. Or h'e mtv elect to ('onve.y the properly to \--\, in eonsideration
for rvhich he is-ontitled to receive S10,180-$680 for his r'laim nnd
$9,500 for the property.

The differenie betl'een the nggregate irtdebteduess and the specifietl
tmount represents an indebtedness due the Government by the veteran.
This rvor.rld be $680 in the illustrative case.

In the majority of cases, Ienders e'lect to convey security propg4y
to the VA, ir-lricir irr trtrtt plrces tht'm ott the market for sale. YA
lists its acquired properties rvith private real estate brokerc and pays
them saleslommiisions. YA also pays expenses of maintaining and
rnanaging properties treld in inventory. Since the veteran is credited
ruith the'crirreirt fnir ralrre of the propert.v nl the lime of {oreclosure.
any subsequent profits or losses experienced by the VA 9,., its property
rnanagement activities are not reflected in its irecount u'ith thel'eteran.
Other features

Other main features of YA guaranteed home loans are outlined
belorv:

(a) The reteran mrrst certify that he intends to occupy the
property as his lrome:

(b) The contemplated terms of payment of the mortgage must
bear'a proper relaiion to llre vetreaits' presettt nucl antieipaterl
income irrtlexperrses, rtrtd tlre veteratr nrrrst be n sttisfaetory eredit
risk;

(c) The price of the property, or the cost of construction re-
pairs or alterntions may not exceed the retsouable value as deter-
minedbv YA;

(d) New-1y constructecl property trrust rneet or exceed minimutl
requirements for planning. construction, and general acceptabil-
itv;
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(e) Loans cannot bear interest at n rute in excess of a rate set
by the V!.. (Cgrrently, the mrximum rate is 6 percent per
annum. Public Lnrv 89-358, rpproved March S, 1966, gave the
Administrator of Yeterans lffaii.s tuthoritv to fix the maxinrum
interest rate on \rA gruranteed loa.rrs as "lie may from time-to-
time find the ]oau rnarket demands; except th:tt"such rate shall
in no eyent exceed that ir effect uncler seition 20:l(b)(5) of the
National HousingAct) ;(/) No downpayment is r.equiled by VA, but the rna,xirnunr

-maturity of_ a loan is 30 years, except thrt loans on farm realty may
have maturities up to 40 years I

(.q) No payment of nny insrrrtnce premium is required, but
veterans obtaining loans on the basis of serr.ice after .Ianuary 31,
1955- (Prrblic Larv 89-ts58), must pay a one-time funding fee of
oneJralf of 1 percent of the'lorrn nrnount. The arnount of'the fee
may be included in the Ioan.

Fund,i,ng
Prior to fiscal year 1962 par,-ments for claims, property acquisitions

and other^exp€nse-s rvere funded from the appropriation, trReadiust-
ment benefits,1' nr..l receipts frorn opertrtions ri6re depositeil to the gen-
eral fund of the Tretrsury. Since the establishn-ienf of the loan guar-
antee rerrolving funci at the beginning of fiscal year 1g61, pursuant to
Public l:aw 86*665, approved .trrty tt, 1g60, receipts from oper.rtions
:rud realization of ussefs hnve beei'r ar.ailable for funclirrg, ,.ti.l no np-
propriation has been requirecl.

fncident to the gunrintee lrrd rntkirrg of Ioirrrs. tlte progrurtr is irr-
volved in tho follou:ing aet ivities:

(g) App"nising properties for vnluation l)Llrposes;
- (b).Prescribing-and enfor.cing strurdurds riith respect to the

durability,_safety, sanitatiol,, livaIility, lncl rttractiyeless of
hoth.individua.l properties and developrneirts ( or' (,subdivisions,,) 

;(r) Determining-the abiiitv of prrrspective'mor,tgagors or bor-
r-o\yers to repay loans and approving the extensioi of credit to
them;
. (r/) Sen'ir,ing outstunding lonns arrd liquirlating defaultecl
lo:rns:
. (z) Snlv:rging tlre prrynterrl o1' gurrrirnlees und the investment
in Ioans os'ned (ttpottfolio") r'ir tlre aetlrrisition. mtrrtgernent,
operrtiorr. rrnd salebf lrrolierties that, se,.rrr'ed clefrtrrlterl Iorns;
- (/) -Firrurcing rhe sirle of rr,.qrrired propertieson {erms for less

tlrrrn rll crrslr: lrirl
(f) Frrrrdirrg revolvirrg ftrrrds Irv realizirlion of assets rrrcl

receipts frorn bper.:rtions.'

Entent of corenrge
Origirrnll.y ,rrl.y 

'ete.rrrrs 
o1' lVorld \\-ar. II rre.e elisible. I(o.enrr

corrfliet velerirns u'ere nrarle el igilrle bv I'rrlrlie Lnrr' i50, 82d corrgress.
rr,pprrxed .hrl'r 1G. 1I)i2. Prrblic L:rrv hg-81,8. alrpr.oved'Mnrch 3,'1066.
extendecl eligibilitl' to r-etertrns rvith ser"vice afier Juruarv .lr, torr
(the post-I(orearrr:eteran) and to rnenrbers of the Ar.med Forcei rviflr
2 or more years continuous active cluty.
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Number ol aetera,ns

Class

Esti,mated,
mumber

Noo.30,7966

World War II veterars-- -- 13,666,000
Korean conflict veteransl---- 5' 79o' 000
p"ut-fo""o" veterans 4,285,000
Servicemen - 1' 90O' 000

r Inelucles 1,224,O0O Tetorans rvho also servetl in 'lYorltl war II. Such Yeterlns ar€ not
r,faro.ritieii'atroi;e a's'World Warr II vetr:,rans and, thus, &re counted only once' -'-;i*iuOJ"-o"11j those veteirrn in-r,iviiiai tife rvitir atl their service after,frn. lj1' 1955.
.f " eiumaii'* i,ioz.otio xoiein-conttict veterans rvho also had. some serYice after .Tnn. ill.
iliirf. ,". iri"frra"d in the taiie a,s Iiorean conflict veterans. Such vetertrns, horvever, hare
-,ri"itliiiii ioi lori," as t,()st-Korean veterans under Public Larv S9-358'--'tiferriiisenti in estiinrto of a,ctive dutJ seryicemen who hal'e had 2 or rnore Jears con'
tinutu'i-ilc-tivc auti- ana ,.e^etidifteloi V.l guarantqetl loans und€r provision of Public
Lrrv 89-8t58.

Du,rati,on o f enti,tl'em,ent
I'he tennitral dtr'te of ea,i:h lYo|ld J\rur II or I(oretln conflict veter-

nn,s entitlen)ctrt for loan benefits is determinecl by VA trccording to it
{'ormula, I)rescril)ed by Public Ltrv 87-84, aPPr-grgct -/uly' 6, 1961.

Iinder tire foruiula etrdh l.oteran lrtrs 10 vetrs of eligibility frour cltrte

<lf discharge or releuse from his ltrst period of .rvartinre service, any

l)nrt of .rvirich o(.cllt'recl dryling either'-World Wtrr lI or the Korean
ironflict, ltlus 1 yeru' of eligibility for errch iJ ntouths of tr,ctive \yurtime
service. ^The llrrr specitiecl tlnt rro \\'or.ld lVa,r II \-eterallrs entitle-
rnent $'oulal expire frior to .Iulv 25, 1962, nor e]tencl ltyoua July 25,
196?. Sirnilariy, rio I(orern colflict veterttr]:s entitlement woulcl
expi I'e l)rioI't().frttttt,,5' ;Jl, 19(i5. ll()l'('xlelld lreyortd .I:tllrra,rl'BI,-1.975.
.\ 'veteirrlr tlis,'lrirrgerl'()r releits('(l f<,r lt servii'e-corltte.ted distbilitv
I't'ottr u I)el'io([ ol"rtctive <lttlr'. rtttv l)rll't of u'hielr oc('lll'l'ed dtrrirrg
\lrorkl ]irar II or the Iiolean i'orflii't,'i* eligible for lottn benefits until
the terrninal d:rte specifiecl for the rvnrtirne lterio<l from rvhich he rvtrs
clischarged or re,lensed.

To be-eligible for loun bertefits unclel' Public f,tlrr' 89-i]58, ttpproved
l{alch:1, 1i6(i, iL yetel'irn tnust hirve ser'\'ecl oll trcti\re dntv for 181 dtrys
or rlore, zury ptrrt of rrhich occul't'ed after' ,Irtuuary 31, 1955, and have
beeu dischuigtd or lelcnsecl llrrder'('olrditi(rls other tlttrn dishonora,ble.
Persons rvhose rnilittrty sel't,ice ufter ,Iatrttrrrv il1, 195i, consisted of
''tctive <lut.y for tminiirg,'' hou-evet', are lrot itigitte.

Mernlrcr's of the Il.S. -\nned l'olces rrho lrtl't e served tltt le?tst 2 yeiu's
in :rctive duty stntrrs, even tltortgh uot dischtrrgecl, rtre eligible rvhile
lheir selvir:e contiuues rvithout u lrreuk.

IIa<'h lxrst-I(<irerrr vcteran n-il1 lre cligible for' :r utinitrrunr <lt 10 yeztrs
frorn the dute of )ris se1;urution fr'onr the .\r'rned Forr:es. Lt adcli'tion,
lre rvill be eligible fol nn arlrlitiontl vear for euch,3 tnotrths (90 days)
<lf uctive duty sen'ice up to t Innxinruu) <lf 20 yertrs fronr the dtrte of
his scplmtiorr fronr the ,\rrned Forces.

-\ retelarr reletse'tl lrc<'ituse of service-corrtrected clisabilities rrill lrc
eligible for the full 20 vears fxxrr the clute of his dischulge or release.

iir nu event rvill the"eligibilitv of un.v l)ost-I(orenn .'eterurr expire
lrcfole Mtrch 3. 1976.

l'ror1t'e.ss t0 dqte
Or-er' 6.6 rnilliou hortre loarrs nnrouttting to ovel' $6-l.tt liillion lrnve

been gutrmriteerl or insured tlrrrmgh I)ecember :)r1, 1966.
-\bout ii rnillion lolns have been rcpaid in full.
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Cltrims uucler the guaratrtee or insurnrrce provisious htrve been puicl

on 198,600 hom_e louns or about 3 pcrcent of the total numbel'glrariln-
teed or insurecl.

, Total repayments, 
_ 
including refluction ,rf priucipl.l rrccruiug

llrrortglr regrrlrrr irrst:rllrrrent privmorrls. lrl n'ell ,ri l'r.,ri, r,e1,,rylret't.
irr frrll rtre estimlterl :rl g32.8 tlilliorr.

The estimated outstanding balance of guarauteed or insured loans
as of December 31, 1966, ri'ni over $30.1'r billion for almost 8.5 million
Ioitns- The guaran{ec outstrrrrdirrg (,'orrtirrgerrr Iirliility) on the loans
is estimnted at $15.6 lrillion.

Operatiorrs tltrorrglt Deeerrrbet lg(i6. Ilflve resultecl in n rret loss of
3104.8 million exehGive of rrdministr.atire eosts. for :rll lorns (homc,
farm, and busirress) guumnteed or. insrrred. Put arrotlrer rvry. [he cost
of the gua.antee on$eS.s billion, :r{ter. takirrg into rccouni irroceeds
from the sale of properties, interest income fionr loans to pu^rchasers
of acquired properties, rental and other income, has ,rmou^nted to 16
cents for each $100 in loans to t eterans.

In connection rvith its guamntee operrtions \rA has acquired ZALp+6
p.roperties, of these f 92,166 have b6en sold, 1,30g rvere'redeem"a ty
obligors and 14,471-rerlririued in in'r'entor.y as'of 

'I)ecernber 
1g66. Prop-

erty acquisitions shorvn above include "18?,408 acquired directlv in
,connection rvith-.pryment-of claims and 20,f88 acquisitions fiour
YA's own portfolio of vendee aecorrnts.
Y et er am 7t arti, c i,p ati on,

About 40 percent of lvorld war rr'r'eterans htrve obtained Gr loans.
'rhe median age of these veterans is norv rbout {6 verrs. Substantial
numbers of tliese velerrlrs have prrrclursed Ironres"rvithorrt benefit of
VA loans. A current populatiori survey in late 1g62 indicated thnt.
tl.lhat i ime 25 percent of $'orld lYrr Ir ieteraus h:td Purchnsecl Iromes
'u-ith eonrentionrl fin_rneing. and 6 pereerrt lrarl used'FHA finaneing.
The satisfactio, of dem,rcl and the Phrsing out of l\rorld War ff
entitlement to vA Ioan benefits are r:eflecteg iii the comparatively lolv
volume of l.oans norv being made to J4rorld War II vet^erans.

About 26 pe.ce,t of Korin, conflict vete'ans hrlve obtainecl Gr roans.'lhe homebuying patterns established to date are consistent rvith an
rrssumption that, ullimately, the participation of I(orean conflict vet-
ernns u'ill npprorelr that of theii 1\rorlrl war I I corrnternrrts. The
rnedirn-:rge_- of I(or-etrr confliet r-eter.arrs is estirrrnted ,ri BZ y"o.r.
Nelrly 2 nrillion nre irr (he B0 to 84 flse lrrfleket.

Post-Korearr veterrus-those rviih service since ,Fan*ury 81, 1g55,
only, trre still_relatir.ely -voung. As of June 80, 1gGE, their fiieclitrn tge
's'as estimated to be 26.6 veai.s. Oul.t.one out'of five rvas 30 or more
1'ea.s old.. This group is being const arrt'ly lugmerrted. It clrr be
e.rpeeted tlrrt.rrrost u ill form horrselrolcls anrl require shelter,. Tlreir
etrming capacity is rather lorv at the start of civil life but should in_
crease as thev get ol.d_er. The post-I(orean segment of the eligible
vetetrn population rvill Irlve rr gieal rreed for horrsing irr tlre nexf feu.
J'er,rs..T|,uy are rlso n elrss for wlrieh a lorv doujnlrryrnent, long
tnnturity lrorne loan most neflrly meets the rreed for.firraireing home
purehases.
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'Ienro t*l.-Loans quaranteed, by use of entitlement

Total loans lYorld WarII
Post -Korean
(Public Lalv

89-358)

Korean
conflict

(Pub1ic Law
550)

Fiscal ycar:
1962-.--
1963_ _

1964_,, -
I S65_, -

10,718
11,2?7
10, 654
s,693

61,718

63, 264
66,254
55,938
47,$17
39, 191

1,873
2,248
7,977
1, 894
1, 843
1, 594

11, 419

166, 1?8
139,927
186, 671
170,803
151,4S3

13, 568
I 7, 802
15,934
16.179
15,013
13,614
92, 110

t02,
t23,
130,

01I

,01,
186
791

3, 700
134
239
0.{8
Slfi

10, 510

7,986
11.4304.

3,
3,
2,Novcmber- -

18, 973

The distribution of loans based on Public Larv 89-358 entitlement
has been founcl to be as follo'r,r,s:

Percent
Loans to veterans rvho also sened in the Korean conflict (these leterans

would have been eligible under Public La'w 55O)----
Loans to veterans who served only after January 31, 1055 (these veterans

rvould not. have beeu eligible for YA loans *,ithout Public Lan' 89*358)--
Loans to servicemen-

June 1[X4 to NIay 1953--
IIay 1953 to April 1958-
April 1958 to .Iuly 1059

Interest rates
At various times irr tire past, ancl again at the present time, the vol-

lume of GI irome loans has been inhibited by shortages of funds zr,vail-
tble for investment in mortgages by lenclers. Maxirnum allorvable
interest rates have been increased from tirne to time in an effort to
rrttract addi.tional funds. Since Marcir 1966, VA maximrlm interest
r'iltes have beerr raised three times purslrnnl to authority eontainetl irr
Public f,rrv 89-358. Ilnder this larv the Administrator of Veterans'
Affairs rvas given authority to {ix the maximum interest on VA guar-
?tnteeal loans as "he may from time to tirne find the loan market de-
mands; excepl that such rtr{ e shall in no event exceeal that in efiect
uncler section 203(b)(5) o1' the National lfousing Act." Yet the
lesult. has not been rvholly elfective, rs the decline in loan yolurne indi-
cates. Recent developments in the financial markets, ho'w-ever, point
to increasing availability of private creclit ancl this should soon be
reflectetl in higher gllanulteed loan volnrnes.

Prescribcil, manimu,m i,ntcrest rates for I;A glraranteeil homc loans

28

61
1.1

I'ercenl

July 19i9 to ]larch 1C66--.

4
1
4
5
5
5
6

lz
3/+

1/*

7/z

"/4

March 1966 to April 1966-
.\pril 1966 to October 11)66 ---
October 1966--
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"j:p^!:.?:=4!:1"1, number .o! VA gu.aranteed, or insureil loans outstanding and.ctaxms aol-tchered, Ior pallment with ratios to loans outstanding fuq fi,scat year"since

Average
number

of YA
guaranteed

Claims vouchered for
payment

Ratc per 1,000
loans out-
statrding I

Fiscal year:
1961,
1962__-

or insured
Ioans out-
standing

3.4t
4.06
6.23
6.60
6. 76
6. 41

t3,112
19, 154
21,226
24,2t5
24,314
22,557

3,847,766
3,783,217
3,727 , t47
3,671,256
3, 598, 047
3, 516,992

1063_--,
1064__- _

1965---
1966__-, _ _

I Number oI claims vouchered for payment- related to an average number of vA guaranteed or insuredloens outstanding at the beginning ario"e*iti iicd nsdit !-eai. 
-

Defaults and, claima

II9* the heginning of rlre lonrr .guamntee progrrrn thr,ouglr De_

;1mtrcr l9titi..lenders Ira'e_ repo.ted I.5zg.0l8 defiults or) Gi lrome,
rarm,-and Insrness loans. In most cases these defaults htr,ve been cured
ntrd claims tr,verted by nrranging rvith r-eterirns to pay the delinquen-
eies, by.modi.f;z.ing tlie termJ of ,'upny,r.iit.' ;; t).'*ii,,,,,ig;"g'for the
cusposrtro, ot the property rvithout a elaim pr5.me,t. To clate, tlrese
etlorts to restore defarr.lted loans to good standiig Iurve beerr sueeesstuj
in aborrt 83 pereent of lhe cases repof-teel.
.sinee 1960' the level of claimi, like the,umbe. of f.reclos,r.es of

1,Il 
types,of loans, VA, FH-A, nnd conve,tional, has beeu m,ch higher

tltarr that,experierced in the lg50 der.arle. In the llst 2 or. ll verrs,
horver-er', lroth def.ults and claims on \rA roans hu,ve trencled .io.,rrlrrard.

TABLE I-3.-Dclaults anil cl,ai,ms, VA llrnranteed, or iluttred loans

Number

Ilefaults disposed of

lll
Fiscal year

July------ -August----- _..
September -- - -, -
October--- ---
November-- --
December- -

Defaults
reported Claims

Youchered
for

payment

Totalol

t12
154
226
219
314
557

722
034
029
882
845
609

13,
19,
23,
24,
24,

110, 259
107, t92
107,935
111, 5S9
108,469
105,336

1,
2,

1,
I,
I,

7
5
2
5
7
4

77.
77.
77.
78.
78.
79.

t1,
July to December_____--

Cured or withdrawn

Number Percelrt

101, E58
105, 547
108, 024
tt2,612
109, 081
106,277

88,746
86,393
84, 798
88,393
84,77 t'
83,720

87.
81.
78.
78.
77.
78.

1

I
5
5
7
8

415
941

917
609

7,
8,
7,
8,
7,
7.

53, 889
55, 534
55, 445
54,432
53,810
52,869

52,372
51,736
50,775
50, 341
49, 596
49, 387

732
05r
902
766
662
8i8

7,
9,
8,
8,
8,

010
017
873
884
817
200

I'
6,
6,
6,
6,

77:611 0*67_11

47,449 49,387 50,931 39, 810 r'8.2 t2t
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M. DIRECT LOAN PROGRAM

The VA dir.ect loan program \yrs authorized by Public Law 475, 81st
Congress,:rpproved .\pril-zo, ttllo. TIre original provision rvas {or a

prog-ram o1^1-year dulation, brrt tlre program.was renerved on a revolv-
ing1Lrnd basis, and its provisious extended and modified on trumerous
ocEasions. Tho current staturtory prol'isiotts trre conttrined in chapter
:)7, title 38, [Inited States Code.

Pulpose
'Ihe purpose of tire program is to extencl,credit directly to veterans

for the^ pu^rchase, conitnrction, reptrir, aucl nlteration of homes and
frurnhor-ises in rural aretrs, small cifies, and torvtrs rv]rere private credi,t'
is not genertrlly availairle. The -\rlministrator of Veterans' Affairs
is uutliorizecl to clesignate snclL ruritl itreas, snr'rll cities, ittrcl -torvns aS

"lr,,rrsirrg clcrlit shorlilgc iu'ers,' if he firrds tlrrrl private.'rctlit is not
genclrrlly artriltble for thc mtrking of grtariurteed loans.

If olo tlrc progranl operotex
Irr the \rA clirect loan program, vetertrns apirly rlirectlv to the YA

for tr, loan. J,oan clisbursoments ttre rntrde frorn the direct loans to
r-eterans ancl r'eserves revolviug furtcl. The fund has been financed
llrrorrglr tlre yerrt's ft'ont rttrtltot'7ed Tre:rsttt'1' ndt'rtttccs, r'epaYltlcnts of
lrritr,'ipnl, snies of lorttts, nltcl srrles of palticipntion certificates. Inter-
ist is,:l,,tlgerl b1'tlre Treasurv ott adiances at rates detetmirred by the
Secrotaly'of tfie'I'reasury,'('lrking into considerirtiotl the current
irvernge r.ilte on orrtstrrndirig rnarketable obligati,lrts- of th-e Iinited
Statei'ts of the last dny of thE trtouth precee,ling: the ttrlvlnce"'

To qualify for t clirect loan :^(rr) Tlie property secul'ittg the lotrr lnust be in a "clesignated
housirrg crcclit shortage area.t'

(b) 'The vetet'ttn nr"ust demonstrtte thrtt he is urtable to obtain a

VA gua,rnnteecl Ioan.
(i) T.tre amonrtt, of the loirtt ctunot exceed $1?,500.
(41 ftro loan tnust be for purchtrse, constmction,-trltertrtion,

or refuir of a, hotno or ftrrmhoirse to be occupied liv the veteran.
tr{rrximirm rnaturitv is ilo veirrs. rrrrd the intcrest rate otr clirect loans

is the same ns thc maiinr,,n, itt ellect for Yl grttrranteed Ioans.
(l ot:erctge

II)igibility requiremelrts, l'ith rcspect to pt'r'iods of seltice ancl
rlur.tt'iotr of trtrt,i,tlement, lti'e thc strttte trs for' \-I g'ualt_rlteecl loans.
ITnder the criteria as to.eligibilitv of rrt'eils, \'ctel'rrns.rcsitling in most
of the, counties nre eligible'for dii'ect loans. Y,\ estimrtcs thtrt more
than 20 percent of the elieiblc vcrterirn populttion resides in clesignated
housing'credit shortage'rtl'eirs. Fr.onr time to tinre aucl in 'r-arying
clegreei private funds are ttvailable fol the makittg of some \rA guar-
anteed lbans in p)tces eligiblc for clirect loans. If tr veternn is able
to obtrin t Y{ gutratrtee'.l lo,rt'r, this is the method used.
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Status of ilirect lodn areas os of Dec. gl, ru6|
Status ol dreas:a Number

All eounties-_ ____*_____*__ 8,094

Ii)ntire eounty eligible___ 158
292
844

Part of county eligible_

Perccnt
Nunlber of total

19,643,017 100.0

a,

Ineligible counties_-

Veteran population, total: '
In eligible ilreas__-_____
In ineligible areas__

Fiscal year

1962-
1963
19M

December

4,755,727
15,487.290

,1 .>

?8. 8

-1-In-dependlent c{ties have }een incl!l(te{1 rvith the counties in which they trre geogra.phi-('allv lnlat-ed 
-excrept for lYa+ilst-ql, rLC., Battimore, trrrl., Alexantlria. va.. viisi;ia Beich.va.. eombined, areir,s of Norfotk-CitI-.. portsmourh Citrl inif Ctr-i,sap"if.o-iltir'Vn.,-ana st.Louis. l1o. In Alrtska. p'lection disiriets are corrntect'as iiiuntl"i.'' iii'ua="tii.'iiinn,rs arecounted as eounties. fn Puerto Rlco senatorial districts antl tlie tiigin-'1511n6. n""counted as counties-eveteran_population estlmates ars of June 30, 196s. worlal \yar rr and Korean conflictveterans onl-v.

Progress to date
As of December 31. 1966, nearlv 269,000 loans to veter&ns hard been

luJly disbursed. ruoans anil ad'a;lces iimou,tecl to nearly 92.5 billion.
Of tlre total disbursed, 166,390 \yere still outst,rding,+g;2b+ had been
Iep_&ld in {ull,-46,4-49 had been sold rvith a Y^{. guii.antee, and 6,ggb
had been foreelosed or conveyed.

The lolrrme of direct lolrs declined from fiscal year 1962 throush
1966, as private credit for v.\ gurrrrrlteecl loarrs becanre mote araihFle
and as the demand for housi,g o, the l)art of rlrorlcl IVar rr atd
Korean co,flict vetemns lesseried. rYitfi the inflorr of post-Korean
eligiblqs- and tighter credit conditions generally, more ^direct loans
were disbursed in the first half of fiscal |ear' 196?'than in all of fiscal
year 1966.

'Ienr-r Nl-l.-Numbcr and, amou,rtt of itirect louns

Nrrmber Amount

79, 505

(thousands)

)
19, 699
18,488
17,966
11,302

6,041

740
982
153
153
190
353

571

038
061
869

529

$207,
196,
t96,
127,
65,

8, 648
11,616
13,538
13, 638
14, 560
16, 505

1,
I,
1,
I,

6,July-Deccmber- - --
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Funcli,ng tlre program
fn times past, funds availabie for nraking -direct- loans have been

insufficient fo meet the demand for loans tnd it has been necessary to
establish waiting lists. At titnes, mailing of applicatiorrs.has been
deferred for moie than 50,000 vetertrns foi tliis reasor. This has not
been, ho*'ever, since 1963. Ileturtr of principal .from reptryments.
sales of loans and sales of pa,rticipation certi{icates is providing ampll'
for needs. At the encl o1' tOOe, ttre revolviug funcl had an unobligated
balance of over $600 million, atrd lrntl been able to supply over $500
million in excess cnpital to the loan guartrntee revolving fund.

Interest collections on lotns have provided substautial income to the
tlirect loan revoll,iug funcl through tlie years trud are ttbove expenses
rrnd intelest, pr"yureirts to tlie Tieasury. As of December :11, 1966'
cumulativo .f.,r"irrg= of tlie funcl u,ere $rag.il million.

Terr-s M-2.-Statu; of il,irect l,oan funds ar;ailable in lenrling proyroilL as oI
Dee. 31, 1966

}'unds available:
Cash advances, U.S. TreasurY----
Sales of loans------*-
Proceeds from sale of participation certiflcates------*-
Other collections of principal of loans ancl advances----

$1, 730,077, 996. 0o
468, 755, 008. 77
778,0,00,000. m
6-18, 620, O8B. 94

Total available----------- 3,625,45:1,088.71
Use of funds:

Disbursements for loans ancl advances --- $2,459,49;1,833.85
Loans comrnitted but not disbursed 30,637,601. 11
Capital transferred to loan guarantee revoh'ing fund---- i05,718, O22.0O
I-lnobligated balance------ 620,603,631.75

Total 3,625, 453, 088. 71
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Tesr,u M-3.-7,4 home loans, cumulatiue to Dec. SI, 1g66,by State

Number Principal
amount

Numter

$64, 841, 195, 075

Guilanteed or insured Direct loans

Principal
amou nt

26a, 979 $2, 458, 865, 661

66,711,
17,235,
66, 083,
51, 306,
32,481,954

State

6, 614,984Total-

013
851
292
860
503

319

820
660
673
619
853
164
818
189
624
901
371

697
700
588
719
054
343
9S4

101

063
901
705
750
782

084
461
765
199

1,
7,
4,
3,

945,890, 779
447,9n,672
239,O01,442

10,6s7,732,815
1, 188, 299,061
1, 000,285,955

252, 378, 510
119, 136, 656

1, 725, 503, 594
1, 259, 018, 165

646,422,676
2,2ffi,774,4W
l, 203,291, 517

746, ets2,485
699, 299,245
464,910, 621

i, 003, 231, 543
207,359,326

i, 720, 738,892
ts,227,676,745
2, 237 , 446, 356
1,302,216,96?

374, 334, 166
132, 638, 660

1,256, 676, 619
275, m3,O32
235, 894, 669
300,7r3,718
419, 659, 982

3, 281, E88,865
6, ilB,406, M2

889, 298,301
87, 428, 989

3, 189, 841,815
909, 513, 629
309, 432, 188

3, 374, 885, 397
n4,692,749
.118,0$, m5

86, 560, 080
980, 823, 746

3, €A3,398,840
$6, fi1,729
112,723,957

1,929,721,032
1,052,957,343

r92, 538, 074
918, 537, 126
119,853,695

2,648,185
145,184,77$
75,652,N5

91,355
44,204
32, 031

920, 780
103, 404
95,934
24,730
10, 379

171,911
126, 875
77,290

223,3t7
7m,7N
77,871
83,792
52,436
90, 653
31, 466

165,562
339,937
243,430
131, 186

42,483
13, 835

130,122
31, 641
17,304
40,830
41,77t

311,521
649,363

91, 501
9,048

326,43S
112,064
35,853

437,887
25, 058
4Z 300
17,123

113, 866
397,595
33,368
17,444

166, 318
126,726
27,022
96,751
11,534

292
10,799
8, m8

--''-a:61r:Lrb
--6t;o8o;460

86,937, 633
59,856,471
78, 456,461
81,071, 305
53,017,420
33, 143, 200
92,7$,54t
62, 560, 715
29, Ml,578
22,O,3,2m

(1)

(1)

5,
o

o
o

6,
3,

11,
6,
3,

(')
7,

11,

4,
12,
4,

()
2,

13,

13,

(l)
6,
4,

10,
4,

10,
3,

10,
5,
1,

Indiana-

Minnesota

f

70, 030,898
108, 021, 838
69, 575, 781
45,647,997

108, 782, 439
40, 602, 381
10, 834, 915

is, aob, ibe

is, sii, rgz
131,090, 109
27,142,325

125,360, 383
53, 585, 912
32,979,47i
45,lm,227

58;affi;t6b
40,472,256
65, O44, 667
95,277,031
4q 9$,925

5, 714,889
100, s90, 671
39, 344,041
96,497, 887
45, 013, 640
14, 896, 397
9, 862, 899

et;0ai;t60

c)New
New

Carolina-
Dakota

North
North
Ohio -
Oklahoma

413
814

235
594

485
749
749
924

654
193
382
984

336

18, 045
23,783
20,2ffi
17,460
15,679

15,620
15,550
15, 078
15,257
15,445
15,074

13, 974
19,387
30, 502
32,7t2
29. 946

2,3
2,50t
2,634
2,386

2,47

21,165
25,242
27, O87
30, m1
28,329

2, 195
2,444
2, 180
2,581
2,4U
1,984

10,967
18, 045
23,783
20,266
77,460

15, 679
15,620
15, 550
15, 078
t5,257
15, 449

(r)
Rico.Pueito

I Not D direct Ioan area.

T,rsrp M-4.-PropertE inuentories, acquisitions, antl dispositions (includ,es both
guaranleed, loan and direct loan programs)

Properties on
hand begin-

Acquired
during
period

Sold
during
period

Fiscal year
Redeemed On hand

end of
period

113
118
t02
r15
164

during
periodof period

1962_____- _ _-
1963__-, _ -
l9&_--
1965- _ _

1966_-_-__- _ __
1967:

July___ -_,--
August -----
September- -
October-----
November_. _

December - - -

11
13
18
16
15
12



Federal Home Loan Bank Board

N. SAVINGS AND MORTGAGE LEADING ACTIVITIES

'I'he {rederul I.Iome Iuonu Bnnk Board is ru iudependent agency in
the executir.e branch of the (iovernment. It establishcs policies, issues
regulations, uud supervises the.operations of the Ilederal lIome r,oan
Ilairk Svstem, the i-eclcrrtl Savings rrnd Lotn Itrs-urtrtrce Corporation,
rutd the lfedei'al Srlings antl Lorn Systern. The lloarcl trncl these
rrrtivities rrnder its rirrili,,r'ity were esttirl ished by tlre ('orrgle,ss ilr tlte
1932-;it periorl to ettcottrit{e tlirift ,rtld ecotloiricrrl home fiurrrcing
tIr'orrglr slviugs and lolrrr nssot'iirtions. r'r'hich itre tlso kttorvtt set'tionrrlly
ns coripertrtive bilulis, lluilding and loan, or hotnestead ttssocitttions.

The^ rgency is self-supporting. ,lt receir'"s no ap-propriated funds
froni the Gorienurrcut. Ilthough there are tro tax dollars inyol'r'ed, the
IJozrrd's budget is reviervecl arrd'approved-by the Rur.e:ur of the l].udget.
In acldition. the llotrcl's cxpettses^are subjcct, to tru iruntttrl limitation
set by the Oougress. Thesi expenses are support.-,I bJ' assessments
rntrde on,the l,'e,ileml l{oure f,onir Burks and the Feclerrrl Str-ings anrl
f,olt) f nsllrrtttee CorJrot'rtt iott ttttrl frortr ,'ltarges to ltssoeintiolls ex-
itrrrirred lr.y tlre ( )fl1ce ,lj'Il.rrrrnitrntiotts itttcl Srrpen-isiorr' 

.

Member institutions of the Federal I{otne f,o[n l]:tnlr System at
the cncl of I)ecepber;11.196ii, ilcluded 2,0111 I'edelnl srvilgs tnd loan
nssoci:rtions ,21765 Stute-chattered rtssociirti<lns, 16(i cooperativc lranks,
48 nrutltl sirr.itrgs btttrks, aud oue insurtrttce ('or-llplny. -Ilembers may
olttain advancesTrorn the'district Federal houre loatr brtnks for seasonal
nntl other temporary neetls atrcl for the pul'pose of lneeting n'ithdrarvals.
Msmbers also borro$- to facilittte home filxr.nciDg n'herireceipts from
stvitrgs an{ ot.her solrces are jlslfficient to nreet lonl clemnncl.

I?es ponsibi lities of tltc B oard
'lhe Iloarcl is rr bipurtisur liody cornposed of three members, ap-

llointecl to serre ,l-year 'tertns |v the Presidelt of t[e Illitecl States
1nd colfirtnecl |V i|e Se11tti. 'The C[tilurrn is desigltttecl by t]re
President.

The Iloarcl is 1g-.pottsiblei fot'rnukillg perioclic exatnina'tions of the
12 lTeclerai honre loan balrlis antl for r:eliorting rttrtrtrallf'to the Con-
gress ot) their operutions. In tclclition, tlrn Ilo..,l rtppoints.public in-
Grest tlilectors to the lrourd of clirectors of cach bnili ancl conclucts
tjre elections to fill the other direc,torships. Divirletrcl declarations
llv the [a1lis rnd ele<rtiols rrf officers turcl ('o111]sel ar"e slbject to np-

1ii.or-,rl lr; tlrt' Roirll. .\111otrfr ollrer ir:rrrk rrctivities srrlrjeet to Botrd
,,1r1r.nr't,i'it,I'e the purchit,':e'rrurl s:rle o{ itlvesttlterlt secririties and the
oirerrrl irrs lrrrdsel ol ench lxrrrl<.

'(-onsoilclrrteil ol,ligntiolrs arc issuecl bv tlie lJoarcl frorn time to time
ns t.he joint alcl seve.ral obligltiolrs of tlic 12 bnllks. This flnction is
coorrlirittecl rvith the rrctivities of othel' (ioverllment agerrcies. Illtder
the Gol.errrment Corport,tion ('outrol l<,t,, enrreted in 1945, the issu-
irnt:e of obligutions lltl a Golelltnettt agetlc.r'.is srrlriect to the lpprovtrl
of the Se<,r.dlr.ry of tiie T'reasnr.y. The rlecisiol rs to the trrnount of au
issue of consoliclatccl obligrtioiis tlcl the rate of interest to be pnid

148
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thereou is nncle by the Botrrd a,f,ter due eonsultation rvith the Depart-
ment of the Trersury and the Open Market Committee of the Federal
Reserve System.

The Board issues charters fol Federal savings and loan rssociations
zrucl approves the establishment of brrnch facilities. ft also reviervs
npplications for conversion from State to Federal chnrter uril acts
on applications for membership in tl"re Federal lfome f,oan Bank
'System and for insuritnce of nccohnts bv the Fecleml Savings irucl f,ourr
Lisulance Corporat ion.

- 
Responsibility rests t ith the Board for the exurnintrtion nncl snper-

rision of all Federal associations, fol rvhich it, prescribes regulation-.
golerning tlie-ir operations. It also extrmines, either independently or
iointlv rvith Strrte authorities, State-charterecl irssocilr.tions rvhich-are
insurecl bl'-the Insnrance Corpor.ntion. In acldition, the Roard prornul-
gates_r'egultaions applicable to all institutions w-hose accounts trre pro-
tected by the Federal Savings ancl f,oan Insurance Corporntion.

FEDnRAL SAYINGS .\ND LO.\N ]\DYISORY COIiNCIL

The Fecler:rl Home Lorn Bturk Act rvns amenclecl in 1gil5 to provicle
for the creation of the Federal Savings a,ncl Loan Advisory Corureil.
The lS-nrember group meets nt leust trvice each year to confer rvith
the Roard conceining^matters of commol) concern to the inclustry, thc
Rank Systerir and the fnsurance Corporation. Each of the 12 Frheral
home lonn banks elects one member tb the Corurcil ; thc renraining 6 are
rppointed by the Board. The Council is ernporvered to requesiinfor-
mation tntl to tlake recomn,endations rvith iespect to nrutiers rvithin
tlie juriscliction of the Roard.

],.DDNR,\L S.{VINGS AND I,0.\I( INSUR/\NUE C(,RPORATI0N

The Fecleral Srrr.,ings ulxl I/oun fnsurance Corporntion is a Govem-
ment corporttion. It rrus createrl by the Nationrl lfousing ^\ct rvhich
rtrs entc-ted^lrv Corrgn,ss anrl rrppror.erl by the President'orr ,frrrre 27,

J931. TIre Cor'porirt iorr rtrs ,,r'eiierl to provide snfegrrards for sirr.irrgs
by tnsru'ilg the rccounts of each sir\.er or investor in eligible institir-
tions. of tlre savirrgs irrrd loirn -lype. rrr order, to qrrrrlifv fbr irrsrrr.,rnce,
rrpplicrrrrt. irrstitrrl ions rnust frilfrll specifi,. r'equiierrrerits rritlr respeet
to op.ertrting proceclttt'es. m:rnagernent. finnncial policies, trncl finuricial
conclitions.

The Feclerul Savings tnd Loan Insurnnce Corporation insures the
accounts of each sn.r'er in tur jnsurecl institution irp to $15,000. The
corpotrtior_i.s .perated bv a,d nntle. the supervision of the Federal
Horire Loan lJruk Boar.cl.' Its expenser *"" pni.l completely out of its
incorne, consisting of Pr.erniums lluid by srrvings urcl loau aisociations^
rnterest on irtr-estnrents. and tchnission fees.

I'EDDI:I.\I, S.\YIN(}S ,\NI) I,0AN SYST1]}I

'I'he llonre Ou'trcrs:Irottu -\ct of 19311 tuthorized the Ilorrrct to chirr,ter
locnl tlrrift lnd home-finuncing institutions in otder. to provide nclcli-
tioual frrcilities for stirnulating strvings antl honre ,u-ne'rship. These
institutions, kuowu as Ferlernl'.savingi antl lorrl associrtions,^cornprise
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the Federal Savings and I:oan System. 4Ii Federai associations must
be members of the-Federtrl Savings and Loan Insurance Corportrtiott
and a X'ederal home loan bank and are subject to examination and
supervision by the Roarcl.

r'r r r'u N- r'- F t o u'I "' ;Too',::l,K :: :i :,i3 ::," ! ;?3 -z:;' 
*'' a tt o p e r atin s s au in s s

lItr mlllions of dollarsl

Flow oI savings

with-
drawals

Net
inflov

Mortgage loans madc

with-
drawal
ratio

TotaI
Other

purposes

t
Year:

1050 2,246
2,357
2,955
3,488
3,846
5,155
4, 620
4, 5S1
5,t72
6,613
6, 132
7,207
8,524.
9,920

10, 397
10, 697
7.748

1,767
1, 657
2,LO'
2,475
3,076
3,984
3,699
3, 484
4, 050
5, 201
4,678
5, 081
5,579
7,039
6, 515
5,922
3, 604

72.O
67. 5
60. 7
61.4
60. I
u. I

71. 0
67.2
69. 7
69. 0
68.6
69.6
69. I
72.4
78. 5
91.8

t,487
2,075
3,084
3, 642
4,4t6
4,8S1
5,006
4,765
6,063
6,604
7, 55S
8, 694
9,514

10,997
10, 529
8,396
3,655

3,820
4,327
4,759
5,783
6,575
8, 590

10, 298
11,664
12, 418
15, 188
16,854
18, S88
2t,739
24,610
27,661
30,707
40,907

5,307
6,406
7,843
9,425

11,073
13, 481
15, 304
16,4m
18,481
21,792
24,4t3
27,682
31, 253
35, 607
38,190
39,103
44,562

1951
1952_
1S53-
1954 -
1055_
1S56-
1957_
1958_
1959-
1960-
1961 _

1962 _

1963 -
1S64_
1965 _

1966_

5,87
5,250
6,617
7,767
8,969

1r, 255
10,325
10, 160
t2,182
15, 151
14,304
17,364
20,754
21,735
24,505
23,847
16, 729

224
E

804
o47
116
000
085
960

494
076
251
776
593
28
377

I,
1,
1,
1,

3,
3,
5,
ol

7,
5,

Purpose of loan

Home
construc-

tion

Ilome
purchasc

NelY
savings
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T,r.nr,e N*2.-Selected balance sheet data, all operating sauings and loan associations, 1950-66

IDoller amounts in millions]

Assots Lisbilities

Total
ssets

and li-
abilitiss 2

Loans in
process

monts
hold I

Loall
eommit-Borrowings

I'HLB
advances

Other

U.S.
Govorn-
ment

obliga-
tions

Mortgago loam outstBndingDec. 31
ReseFes

and
surplus

Cmh
Savings
capital

Total I

o
(9
({)
C)o

$833
343
862
475
285
359
908

0
614
590
745
483

1,
1,
1,
i,

1,

$1,280
1,453
1,658
1,901
2,t87
2,557
2,050
3,363
3,845
4, 393
4,983
5,708
6, 520
7,2@
7,899
8, 708
9,251

$403
411
495
554
789
912
887
6m

1,161
r,293
l, lE6
1,560
l, 9s9
2,528
2,239
2, 189
1,2il

$90
93
84
80
86

134
722
116
147
253
?18
196
154
244
285
455
530

$810
801
860
947
864

L,4t2
1,225
1, 263
t,297
2,L34
1.979
2,660
3,475
4,7it
5,316
5,985
6,930

$13,992
t6, 107
19,195
22,846
27,252
32,t42
37, 148
4t,912
47,576
54, 583
62,L42
70,885
80,236
91,308

101,887
110,271
r13,896

$16,893

22,660
?6, 733
31, 363
37, 65ri
42,875
48, r38
55,139
63,530
71,476
8:,135
93. 6015

107, 559
119, 355
t2p,442
133,860

$924
1, 066
1, 289
1, 479
1, 971
2, 063
2,7t9
2,t46
2, 585
2,183
2,680
3, 315
3,926
3,979
4,015
3,899
3, 361

486
603
787
s20
013
338
782
173
819
477
595
zrt
563
445
966
405
762

$1,
I,
1,
I,

2,

3,
4,
4,
5,
5,
6,
6,
7,
7,

$9,836
11, 565
14,087
16,935
20,2n
24,12t
27,600
3r,353
36,344
42,960
49,324
57, 515
67,2U
?9,248
89,756
98,670

102,673

$2,973
3, 133
3,394
3,979
4,7@
5,883
6, 643
7,0ll
7,O77
7, 186

7,152
7, 010
6,060
6,68:i
6,391
6,150

$848
866
004

r, 048
I,170
1,404
1,486
1,643
2,26
2,595
3,524
4,167
4,176
4,696
4,894
5, 141
5,266

$13, 657
15, 564
18,396
21,962
20, 108
31,408
35,7n
40,007
45,627
53, 141
60,070
68,834
78,770
90,944

101,33t
110,202
114, 089

5,992
5,995
6,004
6,012
6,037
6,071
6, 136
6, 169
6,207
$,223
6,320
6, 246
6,249
t),248
6,222
6,2J2
6,213

1950_
1951 _

1952___._
1953_-___
1054, -
1055_ _ -
1956_ - _ _

1957_____
1958- _ _ _.
1959-____
1960-__--
1061_-_-_
1962
1963_ _ - _

1901__- _

1965,-___
1966 r- __

Number
of

associa-
tions

VAFIIA ConYen-
tional

1 Less mortgage pledged sharos through 1957; ,.ncluded since that year.
2 Includes ell asset and lirbtlity item not shown separately.
3 Lo&ns committed but not reflected on balance sheet.

. Not available.
t Preliminary.
Source: Data Nlanagernent I)ivision, Federal Ilome Loan Bank Board, Apr. 1?, 1967
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Taar,p N-3.-Distribution of sauings associations and, assets,by State, Dec. 31, 19661

Statc Number of
associations

Total arsets State Number of
ass ociations (in miliions)

Total assets
(in millions)

Alabama
Alaska- - -
Arizone-
Arkansas-
California- -
Colorado --
Connecticut

55

l4
60

274
i7
39

136
107

1

t4
1C

577
200
92
99

ldo
104

329
200
7l
79
80

147
16

$936
54

807
693

2$, i84
2,372
1,178

109
2, 185
5, 983
2, 113

508
290

I l, 609
3, 035
1, 468
l, 596
1,553
r, 759

188
2, 500
3, 351
3,424
2,t71

607
3, 152

218

Nebraska-, $928

Florida 2 -,
Georgia- ---
(iuam- -.
Ilawaii 3

Delawarc-
District of

Idaho- - -
Illinois 2

Indiaut-

Ncw
Now

Dakota 2

Ohio,----,- , -
Oklahomtr---- -
Oregon------- -
I'cnnsylvania -
I'ucrto Rico- -,
Rhode Island-,,
South Carolina-
south Dakol,a- -
TeDnessee-- , ,
Texas {-,- , -
Utah 2 ---
Vermont 2

Virginia- - -Washingtor- -
Wcst Virginia- -
Wismnsin --,---
Wyoming--,-,

Eutire United
States

Iowr-, - ,
Kansas
Kentucky
Louisiana

llichigan--

-\4ontrna -

621
267

4,96S
42t

8,277
2,452

370
10,438
1,215
1,032
6,209

230
401

i, 260
176

1,375
5,720

645
72

1,336
2,224

442
3, 044

141

I

6,123 134, Ul1

48
6

380
37

22L
183

15
548
58

8
8

78
20
oo

275
15
8

7i
67

149
12

I Prcliminary.
2 Nonhsured State associations not included (essets).
3 Assets sdjusted for Utah associations rrith branch offices in Hawaii.
l Assets adjusted for Missouri association with branch omces in Tcxas.

Source: United States Savings and Loan League.
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Farmers Home Administration

O. RURAL HOUSING PROGRAM

Tho Farmers l{ome ,\drninistration, zrn agellcy in the Department
of Agricultute, rnakes ancl insures rura] hortsitrg loans ttttder iitle \r
of the Honsing,\ct of I949.

These ]oans-wero initiallv rutltorize,l ottlY to fartltorvnet's' The t949
:rct hts beerr:rmendecl to ilso permit mrrk-ing rtrral ltorrsittg loatts lrr
nonfarmers rvho li.r.e in the ope,tr country or iir sn-rnll rtrral torvns lvith
not nrore than l-r,500 populrtibn thirt are rtot a part of or-trlosely asso-

cia.tecl rrith an urban rriel. Futtds Inll' be usetl to bul', lnrilcl or im-
prove drvellings or fartn service buildings or to buY t lxrilding site.^ The r"ural hoirsing program is designed to help fill the hon-sing credit
gap in rural areas. 'It iirpplements other souices of housing credit;
ih6refore, loans are rnade only to trpplictnts rvho are unable to crbtain
adequate credit, frorn other sources.

Several significant changes have beetr nrttde in title V of the Housing
^{ct of 1949'in the past 6'years. ftr 1961 iusttrecl loans for dornest'ii
farm lrbor and leldteil facilities *.ere uuthorized to farmorvners, as-
sociations of farmers, States and political subdii'isions. tnd public or
private nonprofit associations. Direct ancl insured reutal honsing
loans for setrior citizens rvere added in 1962. In 1964 the lalr rvas
broaclened to provide for grants to finance lorr--reut housing for do-
mestic farms'orkers. These grants ale available to public bodies and
to broadly based nonprofit tssociations that will pror.ide the hotrsing
as r community service. The authorizations lyere broadened in 1966
t,o include cooperatively orvned housing ancl rental housing for rural
fam'ilies other than senior citizens.

Funds for the rural housing progrrm l'ere firsl, made a'r,ti1able for'
fiscal year 1950. Except for the fiscrl yeu' 195,1'i funds har.e been mirde
rrvailable each year sinee that time in v:rrving amounts. fn 1965,, the
bnsic housing prog.o* rvas shiftecl to an insrired basis. This hrs per-
rurittecl a substantial incrense in the volume of tct,ivity. I'he total
unonnt authorizecl for the 1967 fisctl year is $15 million in direct
fuucls, $i3?5 rnillion in insured rruthorizations. nnd $3.8 rnillion for ltr"bor:
housing grants.

The following ale tlre types of assistnuce urthorizerl by title \r of the
I{ousing Act of 1949:

^9ect'i,on 502 loans f or ad,equtte hou,.sing.--1'hese l<iturs ate urirde to
builtl, buy, or irnprove homes and farm service brildings and rclatecl
fucilities. Thev also n'rav be nsed to buy builcling sites. IVhen l)eoes-
sury to irelp r'faririly letnirr ol'nerchii of its h-orne or furm sen,ice
buildings, loiurs nrry also be rnatle to refinrnce dobts orved on tl're build-
ings. Insurecl loans to fan-rilies rv,ith los' or moclerate incomes bear l'r

lrercent interest,. Families rvith ineomes abor-e tl.re moderate income
Ievel pay tlre sarrre rate rrs families receiving home ]oans irrsurecl by
the Federal l{ousing Adrninistration. Thr: current rnte is 6 percent
plus one-hulf of 1 percent insurtnce churg'e. Direct funds :rre avail-
rrble rrt, lorv interest r:rtes for specinl prlrposes srich rrs loans to replrce
or repnir builclings lost or darnaged as r result of a natural disaster.

153
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Ninety-six percent of the section 502 lonns are financed rvith private
capital insurecl by the Farmers llome Administration. Famiiies rvho
do not have enough income to reasonably assure repayment of the loan
may use ft eoslgTler,

Section 50[ loans for shelter-type housing.-These loans may be
made to olyner-occupants to make minor repairs to their homes antl
farm service builclings to make them safe and to remoye hazard,s
to the families and community. These loans are for shelter type of
housing in colt.rast to adequate housing financerl rvith 502 loans. Sec-
tion 504 loans are usecl for purposes such as repairing.tggfs, supplying
screens, provicling a sa,fc rvetter supply or toilet facilities, repairing
structural supports, and similar types of essenfial repairs. These loans
are made rvith clirect funds at 4 percent interest. They are repayable
in up to 10 years. The rnaximum amount of assistanie is $1,500. A
cosigner may be usecl if the rpplicant, does not har-e sufficient income
to assure lepayrnent of tlrc lorn.

Di,rect loans for ru,re,l renta,l ho"usi,ng and cooperatiaely ouned, hotu-
ln,g.-Tliese loans may be used to build, improve, or buy rental or co-
operatively on'ned housing for rural resident-s rvith lorv incomes and
for senior citizens rvitlr lou' ,rr moderate incomes. The lrorrsing m&y
be individual homes, duplexes, or apartments rvhich are designed for
independent living. Loans for rentil honsing may be made to private
nonprofit corporations and consumer cooper.atives rvith n broaclly based
olrnership. Cooperative housing orrned and occupied by the members
also rnay-qualify. These clireet loans benr 3 perce,nt interest ancl may
he reparcl rn up to 5() yerrs.

Instred, loa.ns for tan"al rental h,ou"sing ancl r:ooVerati,rely otan,ed,
hrruxing.-These loans rnry be ml<le to build, improve, or buy rental or
cooperatively ou'ned housing for rural residents u-ith not more than a
moderate income elnd for senior citizens. 'fhis housing also must be
clesigned for independent livinq. fuo&rrs for rental houiing are nvail-
rrblc to irrdividuals, tssoeiltions, partnerships, irnd eorporations. Co-
opera{ile housing orvned:urrl or',,rrlried by nrembers alio may qualify.
Funds are furnished by prirrrte sources and insured by the Farrners
Ifonre Adrninistration. The interest, r'rrte is 113/4 perr:ent, and lorns may
be repaid irr up to 40 yerls.

Lorrtts for iottre*lir fot'ttt /altot'ltortxirg,-l.ottts tttitv lre tttitde 1o
falmorvners. rrsso"intioirs of'frrrrrrels, Slrties or pol iticrrl subdivisions
ancl public or privtrte nonprofit olgurizatinrrs to build or lep:rir housing
ltrd I'eliutcd facilities for clonrestic falnr lubor'. These loans bear li
percent interest irntl nre repavable in up to i)3 yeur.s. Funds are plo-
ricled frorn prir-rte sonries and insirred by the Firrlners Hbmc
-\ dnr irristrltion.

Grutnts f or domest'ic fu:r't,r labot' hou;inq.-These gluuts itle clesignecl
to provide lorv-r'ent, housirrg rurd relnted fncilities for ilonrestic farnr
lahor. They may be rnude tri States or political subdivisions or broadly
basecl nonprofit organizutions to provide housing as u community serr,-
ice. Applicants musl prov'irle is much of the developn'rent iost as
possible trom ,tireir o\rr] r'esorlrces or fronr funds borror.r.ed fr<lm othet'
sources, ileluding u. ltrbor' housing lour unrler section 514 of title \r
of the Honsing :\ct of 1949. Funds are made available by direct
nppropriation.

i
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Loans uncler subtitle T.III of tlte contol"idated Fornters Hrnrc
Ailmin.istration, Act ol 1961.-some d*'elli,gs and other building im-
pror.ements on farnrs also rre firnnced Jrv the. Ftrurer.s Ifonre Adrninis-
tration under tlie autliorizatiou"s of tlre Consolitlrtecl Famrus Ifomtr
Administration Act of 1961. The basic objecti.i.e of this la*'
is to euable qualifiecl ftun farnilies to becornc snccessfnlly estlblis[ecl
rts operators o^f frrmiJy farms. To achiero this objectivc, Ioans trre mrde
ancl insured fol rr, rvide vuriety of purposes, incirrcling'farm purr,hase,,
enltrgement and devclopment; coirstrirctiou nr. rep,iir of hornes and
other farm seryicc builctingsi nnd refirlilncing delrts.
-As a general rule, builcling constrnction ln conru:ction rvith this

llhase of the operltion of the Farniers lronrtr Administr.ttion js in-
eiclental to other loan-purltoses. In the 1gG6 fiscal },ear, ?.5 percent
of the $205,800,000 advanted uncler this progr.an .,i,.s irsecl ior the
eonsfrtrclio.rr.urd imlu'otemcnt of drvellirgs nirrl 5.8 pert.enl f.r, fltrrm
scn'iee llrrildiugs. Tlrese Ioirrrs irrt'rrurdo rrrinr:rriir-ft.onr rrrivate
furtds insured bJ' tlre Fnrrne.s Horne Adrninisrr.rtiorr. TIrer. Irenr,
interest of 5 pereent and trre payable in up to .10 years.

T,rnrr O-1.-Rural housing actiaity cumulatiae through Dec. 51, 1g66

Typc ol assistance Number
(initial)

Amount Units
(number)

Sec.502loans--_- - -.
Sec.503loans---- -- ,
Sec.504loans-----
Sec.504 srants----,
Rental housing loans_-_--
Labor housine-
Loans and gri'nts- -

t 404 of these families also receiyed sec. 504 loans.: Thls imludes four grants totalling $2,156,820.
3 Individual.
. Family.

Tesr,n O-2.-Number and o.mount o! rural housing loans bg fi.scal years

Number of loans nradc Total
alnourt
Ioancd

initial and
subscquent

l'ircal ycar
Initial Total

4,
4,
8,
9,
6,

5,
792
294
494
690
790

603,
161,
125,
869,

8,
10,
19,
13,
15,
30,
r8,

t 3,
5,
4,

3,

!'

791
154
05r
272
676

0
506
105
502
589
904
025ul
059
664
G3l
s08
771

$,17,2N,474
24,LM,8l1,
20,776,854
19, 110,020
16,014, 793

39,266
3, 660,031

20,881,7ti.|
32,395,294
59,885, 594
40,282, I61
68,940, 596
95,795,293

165, 396,447
129, 298,49(i
129,985, 47{i
258,620, lI
16I, t43,84(i

0
142
2U
173
t2s

I
39

196
349
496
383
728
MO
693
576
588
121
557

Total-,

Sul)scquont

I
u5

3,301
4,851
8,085
5,287
8, 753

11,281
19,752
14,240
15, 619
32,U29
19,328

3,791
5, 296
4,255
3,445
2,805

155, 649 015 162,664 1,283,560,356
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Tanln O-3.-Rural ltousing grants

Number Amount

197

r93

(r)
145
378
841
400

r0, 554

42$
228
210
810

390
655
435
850

004

$86,
131,

91,
u,

o
69,

\0n,
4,805,
1,927,

1,
5,

Fiscal year

1No activity.! Funds have not been availablc for rurai housing grants since Aug. 28, 1964.

8, 196,Total---
(

T.,rnr,p O-4.-Direct aniL insured, rural housing loans made, cumulatiue lrom -beginning of program through June 30, 1966 I

Nunber

Total amountStatc
Total

416, 511143,45E

4

t22,

6t,
4,
4,

47,
15,
10,

1,
1,

62,
7,

15,
14,
14,
2t,
t7,
u,

8,

21,
78,
51,
11,
10,

11,
8,

74,
70,

10,

I,
14,

41,
14,
59,
63,
16,

15,
18,

,

L4,

$r,3366,U.S. total-

t

916,009
453, 451
893,0r2
785, 873
mr, $4
396, 878
008, 407
05r,230
007,598
691,018
980,513
ilq,37L
2t5,425
$7,742
810,879
086,585
?fj0,477
168, 262
646,840
474,U2
983,U4
n2,fi5
r89,068
103,498
t67,757
310, 746
346,337
941, 793
745,203
t37,141
764,3M
439,248
632, 589
680,981
772, 0
235,680
769,288
453,813
181,441
174,386
M7,00r
919, 186
232,862
858, 84I
I00, tI9
360 360
373,W4
898,243
25t,225
210,496
505,288
062,318

255
27
4

387
8l
82
72

1
168
343
36
a7
75
63
90

102
r96
110
462
38
10

160
114
431
389

66
40

4
77
62
51
6l

231
79
83

187
90

15t
2

162
183
270
176
101

18
103
151

96

48
39

1

666
308
527
930
633

I
101
083
8r4
735
633
746
606
546
183
182
526
289
858
138
455
908
82
853
286
424
99

311
570
983
iDh
330
869
173
820
28

838
087
741
943
698

500
659
262
122
805
800
1M

7,

7,
1,
1,

4,
7,

1,
1,
1,

4,
3,
3,

11,
7,
1,
1,

7,
1,
1,
7,

1,
4,
l,
l,
4,

7,
7,
t,

t,

3,

7,

7,
1,
l,

3,
7,

l,
1,
1,

3,
3,

1,

I,
l,

1,
I,
I,
7,

I,
4,
1,
1,

4,
1,
7,
7,
1,

1,

411
I

52-3
543

139
111
100
915
471
699
il6
67r
543
456
081
986
4i6
8n
8m
128
n5
794
151
464
220
384

95
316
195
260
509

277
247
682
083
669

26
676
854
477

597
264
397
505
166
862
757
761
163

Arkansas---
California -
Colorado

Iowa----
Kansas--

Louisiana-
Maine-- -
Maryland-
Mmsachusetts--

Ncrv
N crv
Ncrv

Delarrare -
Fiorida---.

Ncbraska
NcYada-,---------
New HamDshire- -

North Carolina- - -
North l)akota-,- -
Ohio--- -- - --- -----
Oklahoma-------
Oregon,,--------
Pennsylvalriir- --
Rhode Island
South Carolina----------
South Dakota-
Tennessee---,- - -- - --- - -
Texas- -- -,
Utrh----,
Vermont--- - -- -- --- ----
Virginia -----_ __-___-
Washington---- -------
Wost Virginia
llrisconsin,----_---- -, --
Wyoming- -
Puerto Rico
virgin Islanrls-,-------

Initial

1

Subsequent

2

136,878
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TesLr o-5.-Direct anil insured, senior citizens rental housing loans approued, as oJ
Dec. 31, 1 966-C umulatiue
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State Number
ol loans

Loan
amount

Number
ol units

1, 263

4
41
45
8

11

2
24
98
46
63
I
I

16
97
27

216
8

10
72
15
38

140
16

6
10
53
25
65
10
11

4
16

$10,000
34, 000

202,660
382,490

78, 410
35,000

109, 730
14,800

r39, 000
892, 640
359, 430
478,040
49,000

4,800
145,000
768,750
128,730
385, 450

67, t?0
54,840

400, 000
120, 000
208,650
167,070
102, 500
23,900
42,450

463, 390
1ti0, 000
484,090
110, 000
77, 000

289, 000
38,200

100,000

1,

1,

1

1
4
4
I
I
8
1

7
tl
8
7
2
1

1

7
3

?6
1

1

1

6

1
4
2
i{
ts

10
1

l
3
i
1

t

l

125,6909,

NorE.-34 States and Puerto Rico.

Taar,s 0-6.-Labor housing loans and
I

grants o,pproued, cumulatiue as of Dec..31,
966

State
Nunbcr of

Ioans
Loan

amount family units
Nrrmbcr of I)onnitory

number of
pcrsons

3, 633

I Arkansas.
Alabama
Califomia-
Colorado-..
Florida- - --Idaho, -
Louisiana-
IIainc-- - - -

30
-.,;

4:29

5

463

500
67
2
1
2Mississippi-

1 127

-- 
6;

744
38

iao
28

5
4
6
1

13
4
L
I
2
5
1

5
2
4
1
J

590
250
s60
400
900
420
300
500
610
500
000
250
800
960
500
850

790

$20,
t7,

101,
9,

131,
101,

19,
6,
I,

16,
68,
20,
20,

275,
14,

867

NewJersey--------
New York-------
North Carolina- -
North Dakota- --\Yashington--, - -
West Virginia- - -. -
Wisconsin-------- ,

Total----- -,

4
2

75

-3

1, 1306,58

3 grants totaling $1,406,320.
1 srant in thc amount of 1i750,000.

i]UD L IP'lARY

IililIlilfll|tililtIflIiltil
1 32547

I Includes
2 Includes
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