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Dear Mrs. Hart:

I submit herewith the revised edition of the
Actuarial Handbook. This volume brings up to date the
previous edition which was prepared in May 1936. The
significant actuarial and financial data relating to the
FHA program under the 1938 and 1939 Amendments to the
National Housing Act have been added. Title I calcu-
lations have alsc been included in order to make the
data presented as comprehensive as possible, The hand-
book has been so arranged that future additions may be
easily made.

The preparation of the enlarged, revised
edition was under the direct supervision of Mr. Fordyce A.
Voss. In the preparation of the original edition, I was
assisted by Mr. Bernard S. Paskin.

In view of the frequent inquiries from various
administrative officers and mortgagees for such informa-
tion as appears in this handbook, I recommend that a
limited number of copies be duplicated and distributed to
the Washington administrative officers and to the Zone and
Insuring Office directors.

Respectfully yours,

P2l Witthow J’/’

Paul Matthew Stoner, Chief
Actuarial and Financial Studies Section
Division of Research and Statistics



INTRODUCTION

The material included in this handbook is divided into four
classifications. These are; (1) material pertaining to the opera-
tions of the Federal Housing Administration under Title I of the
National Housing Act, (2) information regarding operations under
Title II of the act, (3) comparable information for Title VI as
originally constituted, and (4) a miscellaneous section which con-
sists largely of publications of the Administration.

The first group of tables (the "100" series) in the Title I
classification is devoted to a presentation of the conventional
annual interest rates paid by the borrower and those earned by the
lending institutdions, after payment of the FHA insurance prexzium,
on notes which provide for the maxinum financing charge permitted

~under the Title I, Class 1 and 2 and Class 3 regulations, The

rates glven are equivalent to twelve times the monthly effective
interest rates and are comparable to the nominal rates usually

~quoted on other types of financing., They are all calculated on

the monthly reducing balances of the note, These rates are equi-
valent to 9.72 percent of the average amount outstanding on the
debt during the period of the loan in the case of $5.00 discount
nxtes, Comparable rates are 7.69 percent for $4.00 discount notes,
&ad 6.70 percent for $3.5d discount notes.

The "200" series, which completes the Title I section of
the handbook, includes tables showing the monthly payments necessary
to amortize Title I discount notes of various amounts and terms.
This information is given for all classes of Title I discount notes
and instructiens for its use appear on the individual tables,
There is also included in this section a series of gross charge and
discount factor tables, These may be used for computing the
financing charge, face amount, and monthly payment for discount
notes not covered by the tables mentioned above. Instructions
for the use of these factor tables appear on page 204, The last
two tables in the "200" series give the average monthly paynent
for each $1,000 of face amount of Title I, Class 2, interest
bearing notes, These payments are given for the first year as well
as for the entire term of loans of various durations. ‘

The first section of Title II material (the "300" series)
gives the percentage relationship of the various items making up
the nortgagor's monthly payment to the monthly reducing balances
of the mortgage. The first table gives figures for the mortgagor's
monthly payment--comparable to the monthly effective interest rate.
The data presented in the second table are based on the mortgagor's
annual payments and are comparable to nominal or conventional '
annual interest rates., The third table is based on the mortgagoris
effective annual payment which allows for the possible reinvestment



of the funds by the mortgagee and is comparable to the effective
annual or so called "true" interest rate., The three sets of
figures are repeated for each set of Title II regulations which
have been in effect since June 1935.

The "400" series includes charts showing the percent of
the principal amount of the mortgage amortized, together with
that remaining outstanding at the end of each year of selected
terms, These charts are given for both 5 percent and 43 percent
mortgages. Also included in this series are tables giving the
percent amortized for the expired 1ife of the mortgage and the
percent of the original principal amount still outstanding at the
end of each year of terms varying from five to twenty-five years
for mortgages made at interest rates of 5, 43, and 4 percent.

Monthly payments per $1,000 of mortgage principal for the
first year of a loan and an average figure for the duration of
loans made under the various regulations are presented in the
"500" series, In each case these payments are given for terms
- varying from five years to the maximum term permitted under the
particular set of regulations, '

The percentage distribution of principal, interest, service
charge, if any, and FHA insurance premium of the mortgagor's total
payments over the life of a mortgage is given in the "600" series.
These figures are given for each set of regulations which has been
in effect since June 1935,

The "?700" series contains various tables presenting interest
rates and summaries of amortization schedules under Title VI.of the
National Housing Act, under the original regulations of March 31,
1941, 1later regulations have made loans insured under Section 603
almost identical with those insured under Section 203 insofar as
rate of amortization, interest, FHA insurance premium, and term
of mortgage are concerned, It is, therefore, believed unnecessary
to repeat these tables under the current regzulations,

The miscellaneous section of this handbook contains several
publications of the Administration including the Illustrative Case
and the Insured Mortgage Yield Tables, both of which have received
wide distribution among the approved mortgagees., Other material
will be added to this and other sections of this handbook from
time to time,
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INTRODUCTION

The material included in this handbook is divided into
three classifications, These are: (1) material pertaining to the
operations of the Pederal Housing Administration under Title I of
the National Housing Act, (2) information regarding operations
under Title II of the Act, and (3) a miscellaneous section which
consists largely of publications of the Administration. Provision
is made in the handbook for ten series of 100 pages each, thus per-
mitting the addition of desired material from time to time,

The first group of tables (the Y100" series) in the
Title I classification is largely devoted to a presentation of the
conventional annual interest rates paid by the borrower and those
earned by the lending institutions, after payment of the FHA in-
surance premium, on notes which provide for the maximum financing
charge permitted under the Title I, Class 1 and 2 and Class 3
regulations, The rates given are equivalent to twelve times the
monthly effective interest rates and are comparable to the nominal
rates usually quoted on other types of financing. They are all
calculated on the monthly reducing balances of the mortgage,
These rates are equivalent to 9.72 percent of the average amount
outstanding on the debt during the period of the loan in the case
of Class I or 2 notes, or 8.70 percent of the average amount out-
standing over the term of Class 3 note,

The remaining tables in this series give, for Title I,
Class 3, interest-bearing notes, the percentage of the original
principal amount amortized during each year, and cumulatively,
of selected loan terms. The percentage outstanding at the end of
each year is also included in thege tables.

The "200" series, which completes the Title I section
of the handbook, includes tables showing the monthly payments
necegsary to amortize Title I discount notes of various amounts
and terms. This information is given for all classes of Title I
discount notes and instructions for its use appears on the indi-
vidual tables., There is also included in this section a series
of gross charge and discount factor tables, These may be used
for computing the financing charge, face amount, and monthly
payment for discount notes not covered by the tables mentioned
above. Instructions for the use of these factor tables appear
on page 204, The last table in the "200" series gives the aver—
age monthly payment for each $100 of face amount of Title I,
Class 3, interest bearing notes, These payments are given for
the first year as well as for the entire term of loans of various
durations,



The first section of Title IT material (the 300"
series) gives the percentage relationship of the various items
making up the mortgagor¥s monthly nayment to the monthly re-
ducing balances of the mortgage. The first table gives figures
for the mortgagor's monthly payment--compar: sle to the monthly
effective interest rate. The data presented in the second table
are based on the mortgagor's annual payments and are comparable
to nominal or conventional annual interest retes. The third
table is based on the mortgagor's effective annual payment which
allows for the possible reinvestment of the funds by the mort-
gagee and is comparable to the effective annusl or so called
"true" interest rate. The three sets of figuies are repeated
for each set of Title II regulations which have been in effect
since June 1935,

The "400" series includes charts shaving the percent
of the principal amount of the mortgage amortized, together with
that remaining outstanding at the end of each year of selected
terms. These charts are given for both 5 percent and 43 percent
mortgages. Also included in this series are tables giving the
percent amortized for the expired life of the mortgage and the
percent of the original principal amount still outstanding at the
end of each year of terms varying from five to twenty-five years
for mortgages made at these two interest rates.

Monthly payments per $1,000 of mortgage principal for
the first year of a loan and an average figure for the duration
of loans made under the various regulations are presented in the
500" series., In each case these payments are given for terms
varying from five years t0 the maximum term permitted under the
particular set of regulations., Also included in this series is
the average monthly payment over the term of the mortgage for
loans of various amounts and terms under the regulations of
February 1938 and June 1939,

The percentage distribution of principal, interest,
service charge, if any, and FHA insurance premium of the mort=-
gagor's total payments over the life of a mortgage is given in
the 600" series, These figures are given for each set of reg-
ulations which has been in effect since June 1935.

The "700" series contains various tables presenting
interest rates and summaries of amortization schedules under
Title VI--Defense Housing Insurance Fund~-of the National Housing
Act,

The miscellaneous section of this handbook contains
several publications of the Administration including the
I1lustrative Case and the Insured lortgage Yield Tables, both
of which have received a wide distribution among the approved
mortgagees. Other material will be added to this and other
sections of this handbook from time to time.



101

CONVENTIONAL ANNUAL RATE OF INTZREST (12 TIMES
THE MONTHLY EFFECTIVE RATE) ON THE OUTSTANPING MONTHLY BALANCES
ON TITLE 1, CLASS 1 AND 2 NOTES ACCORDIVG TO THE TERM OF THE NOTES

(Based on & $5 Discount Rate)

Term of Gross Rate Net Rate Earned
Note Paid by by Lending
in Years 1/ Borrower Institutions 2/
1 9.58% 8.17%
2 9443 7.95
3 9.30 7.78
4 9.18 7463
5 9.05 7449
6 8.94 7435
7 8.83 7,23
8 8.72 7.11
9 8.63 6499
10 8453 €.88
11 8444 6.78
12 8436 6467
13 8427 6.58
14 8,20 6.48
15 8.12 6.39

2/ The maximum term for $5.00 discount notes under the regula-
tions of July 1, 1944 is 7 years 32 days. Barlier regulations
permitted terms up to 15 yearss

E/ After payment of the FHA insurance premium of 3/4 of 1 percent
per annum of the net proceeds, this entire payment to be made
" in advance. '

Revised

6/1/46
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CONVENTIONAL ANNUAL RATE OF INTEREST (12 TIMES
THE MONTHLY EFFECTIVE RATE) ON THE OUTSTANDING MONTHLY BALANCES
ON TITLE I, CLASS 1 AND 2 NOTES ACCORDING TO THE TERK OF THE NOTES

(Based on a $4 Discount Rate)

~Term of Gross Rate Net Rate Earned

Note Paid by by Lending
in Years 1/ Borrower Institutions 2/
1 7.61% 6420%

2 7.51 , 6.04
3 Te43 5,93
4 T34 5.82
5 Te26 5.72
6 7.19 5463
7 7.11 5,55
8 7.04 5.46
9 6,98 5.39
10 6.91 5,31
11 6485 5.24
12 B.79 5.17
13 6,73 5.10
14 6,68 5,03
15 6.62 4,97

}/ The maximum term for $4.,00 discount notes under the regule-
tions of July 1, 1944 is 7 years 32 dayse Earlier regulations
permitted terms up to 15 years., .

E/ After payment of the FHA insurance premium of 3/4 of 1 percent
per annum of the net proceeds, this entire payment to be made
in advance. .

Revised

'6/1/46
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CONVENTIONAL ANNUAL RATE OF INTEREST (12 TIMES
THE MONTHLY EFFECTIVELRAEE) ON THE OUTSTANDING MONTHLY BALANCES
~ON TITLE I, CLASS 1 AND 2 NOTES ACCORDING TO THE TERM OF THE NOTES

(Based on a $3.50 Discount Rate)

 Under the Regulations of July 1, 1944

| ' Term of Gross Rate Net Rate Earned
| Note Paid by by Lending
in Years Borrower Institutions 1/
1 6.63% 5.23%
2 6456 5610
3 6449 5.00
4 6443 4,92
‘ 5 8.37 4,84
! 6 6431 4.77
¢ 7 6.25 4,70
8 6.19 4.63
} 9 6.14 4.57
| 10 6.09 4,51
11 6.04 4445
12 5.99 4,40
13 : 5,94 4,34
14 5,90 4,29
15 5,86 4424

5/ After payment of the FHA insurance premium of 3/4 of 1 percent
per annum of the net proceeds, this entire payment to be made
in advance.

Revised

6/1/46




CONVENTIONAL ANNUAL RATE OF INTEREST (12 TIMES

THE MONTHLY EFFECTIVE RATE) ON THE OUTSTANDING MOKTHLY BALANCES

ON TITLE I, CLASS 3 NOTES ACCORDING TO THE TERM OF THE NOTES

(Based on a $3.50 Discount Rate)

Under the Regulations of Jamuary 1, 1940 to June 30, 1944

Term of
Note
in Years

[+ 0= BV R AV

Qoo

1

11
12
13
14
16

Gross Rate
Paid by
_Borrower

6.63%
6.56
6.49
6e43
6.37

6431
6.25
6.19
6.14
6.09

Nef Rate Barned
by Iending

Institutions 1/

5.70%
5.61
5.54
5,49
5.44

3/’ After payment of the FHA insurance premium of 1/2 of llper-
cent per anmum of the net proceeds, this payment to be made
anmually in advance,

Revised

6/1/46

104
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CONVENTIONAL ANNUAL RATE OF INTEREST (12 TIMES THE MONTHLY EFFECTIVE
RATE) ON THE OUTSTANDING MONTHLY BALANCES OF TITLE I, CLASS 3
INTEREST BEARING NOTES ACCORDING TO THE TERM OF THE NOTES

Under the Regulations of Janmuary 1, 1940 to June 30, 1944

o N

Gross Rate Net Rate Earned
Term of Note Paid by by Lending
in Years Borrower 1/ Institutions 2/
5.93% 5.00%

5.97 5.00
5.97 5.00
5.97 5400
5.96 5,00
8 5,95 5,00
7 5.94 5.00
‘l’ 8 5,92 5.00
| 9 5,91 5.00
‘ 10 5.90 5,00
| 11 5489 5,00
| 12 5,88 5.00
| 13 5,87 5.00
14 5,85 5.00
| 15 5.84 5,00

_L/ Including interest of 4% percent per annum of the monthly out-
standing balances, service charge of 1/2 ef 1 percent per annum
of the annual average outstanding balances, and FHA insurance
premium of 1/2 of 1 percent per anrum of the face amount of the
notes This premium is prepaid 13 months.

! _g/ After payment of insurance premium to the Federal Housing Admin-
istration.

Revised

6/1/46
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CONVENTIONAL ANNUAL RATE OF INTEREST (12 TIMES THE MONTHLY
EFFECTIVE RATE) ON THE OUTSTANDING MONTHLY BALANCES OF
TITLE I, CLASS 3 NOTES ACCORDING TO THE TERM OF THE NOTES

Under the Regulations of March 28, 1946

Gross Rate Paid
by Borrower

Including Without Net Rate Earned
Term of Note Service Service by lLending
in Years Charge @/ Charge %/ Institutions &/
1 7e33% 5.44% 4.50%
2 6.47 5.47 4,50
3 6.15 5.47 4.50
4 5,99 5,47 4.50
5 5.88. 5.46 4,50
6 5,80 5445 4,50
7 5.74 5.44 4,50
8 5,70 5.42 4,50
9 5.66 5,41 4,50
10 5.62 5,40 4,50
11 5.59 5.39 4.50
12 5.57 5.38 4.50
13 5.54 5,37 4.50
14 5452 5.36 4.50
15 5.50 5435 4.50
16 5.49 5,34 4450
17 5.47 5433 4.50
18 5445 5,32 4,50
19 5.44 - 5.31 4.50
20 5442 5.30 4,50

Eb/ Including interest of 4%'percent per annum of the monthly out~
standing balances, initial service charge of 1 percent of the
original principal amount of ths loan, and FHA insurance
premium of 1/2 of 1 percent per annum of the original principal
amount. This premium is prepaid 13 months. ‘

39/ Including interest of 4§-percent per annum of the monthly out=-
standing balances, and FHA insurance premium of 1/2 of 1 percent
per annum of the original principal amount. This premium is pre-
paid 13 months.

g/ After payment of insurance premium to the Federal Housing Admin-

istration, without including the initial service charge.

Revised
6/1/46
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GROSS CHARGE AND DISCOUNT TABLES

The tables given on the following pages may be used to
compute the face amount, net proceeds, financing charge, and
amount of the periodic payment on notes insured under Title I,
Class 1 and 2, of the National Housing Acte

Under earlier regulations, the $5.00 Discount and Gross
Charge Tables applied to Class 1 and 2 notes with a maximum
maturity of 15 years and the §$3.50 Tables applied to Class 3
notes for the construction of residential properties.

Under the regulations of July 1, 1944, the maximum term
of Class 1 and 2 notes is 7 years 32 days, except that a Class
2(b) loan may be extended to 15 years 32 days if secured by a
first lien providing a maximum financing charge equlvalent to
$3450 discount per $100 per year.

The $3.50 Tables no longer apply to Class 3 loans.
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DO NOT USE THIS TABLE
FOR NEW DWELLING LOANS

201

$5—DISCOUNT TABLE

Applicable to All Loans Except Loans for Financing the Building of New Residential Structures

For use of insured institutions which deduct discount from the face amount of the note.
the proceeds of the note (face amount less discount) and the amount of the monthly installments

This shows

Face 12 months 18 months 24 months 30 months 36 months

amount of Net Monthly Net Monthly Net Monthly Net Monthly Net Monthly
note proceeds payment proceeds payment proceeds payment proceeds payment proceeds payment

L2 R $0.95 $0.09 $0.93 $0.06 $0.91 | $0.05 $0.89 | $0.04 $0.87 $0.03
$2 1.90 A7 1.86 .12 1.82 .09 1.78 .07 1.74 .06
L R— 2.85 .25 2.79 .17 2.72 .13 2.67 .10 2.61 .09
B4 3.80 .34 3.71 .23 3.63 17 3.55 .14 3.48 .12
[ 4.75 .42 4.64 .28 4.54 .21 4.44 17 4.35 .14
L T 5.70% .50 5.57 .34 5.45 .25 5.33 .20 5.22 17
L. S 6.65 .59 6.50 .39 6.36 .30 6.22 .24 6.09 .20
B8 e 7.60 .67 7.43 .45 7.26 .34 7.11 2T 6.96 .23
$O 8.55 .75 8.36 .50 8.17 .38 8.00 .30 7.83 .25
$10 9.50 .84 9.29 .56 9.08 .42 8.88 .34 8.70 .28
$0. ... 19.00 1.67 18.57 1.12 18.16 .84 17.77 .87 17.39 .56
$30 .. 28.50 2.50 27.86 1.67 27.24 1.25 26.65 1.00 26.09 .84
$40. .. 38.00 3.34 37.14 2.23 356.32 1.67 35.54 1.34 34.72 1.12
$50. ... 47.50 4.17 46 .43 2.78 45,40 2.09 44.42 1.67 43 .49 1.39
$60. 57.00 5.00 55.71 3.34 54.49 2.50 53.31 2.00 52.18 1.67
P70 66.50 5.84 65.00 3.89 63.57 2.82 62.19 2.34 60.83 1.95
$80.. .o 76.00 6.67 74.29 4.45 72.65 3.34 71.08 2.67 69.58 2.23
$90 .. ... 85.50 7.50 83.57 5.00 81.73 3.75 79.96 3.00 78.27 2.50
$100....... 95.00 8.34 92.86 5.56 90.81 4.17 88.85 3.34 86.97 2.78
$200___._ 150.00 16.67 185.71 11.12 181.62 8.34 177.70 6.67 173.94 5.56
$300__.__.__ 285.00 25.00 278.57 16.67 272.43 | 12.50 266.55 | 10.00 260.92 8.34
$400... . 380.00 33.34 371.43 22.23 363.24 | 16.67 355.40 | 13.34 347.89 11.12
$500 ... 475.00 41.67 464.29 27.78 454.04 | 20.84 444 .24 | 16.67 434.86 13.89
$600_ .. 570.00 50.00 557.14 33.34 544.85 | 25.00 533.09 | 20.00 521.83 16.67
$700_____. 665.00 58.34 650.00 38.89 635.66 | 29.17 621.94 | 23.34 608.80 19.45
$800_ .. 760.00 66.67 742.86 44,45 726.47 | 33.34 T710.79 | 26.67 695.77 22.23
$900... ... 855.00 75.00 835.71 50.00 817.28 | 37.50 799.64 | 30.00 782.75 25.00
$1,000._.. 950.00 83.34 928.57 55.56 908.09 | 41.67 888.49 | 33.34 869.72 27.78
$2,000.__.}] 1,900.00 | 166.67 1,857.14 111.12 || 1,816.18 | 83.34 |!1,776.98 | 66.67 |11,739.44 B55.56
$2,500._|| 2,375.00 | 208.34 2,321.43 133.89 || 2,270.22 (104,17 |2,221.22 | 83.34 |2,174.30 69.45

Monthly installment payments have been set at the next full cent nearest the fractional result.
An adjustment should be made in the final payment to have the total payments equal the face amount of the note.

Loans to repair, alter, or improve existing structures may not exceed $2,500, exclusive of financing charges.
Loans to erect new structures may not exceed $2,500, exclusive of financing charges.

GROSS CHARGE
AND ‘
DISCOUNT

TABLES

Based on a Discount of “m on a 1-year
note payable in equal monthly
instaliments

TITLE |}

National Housing Act
as amended—effective July 1, 1939

FEDERAL HOUSING
ADMINISTRATION

WASHINGTON, D. C.

FHE 17

16—-6854 (Revised July 1, 1939)




V¥hen Amount 66 Monthe 72 Months

to Finance Amount ¥onthly Amoun t Monthly
ig - of Hote Psyment of Note Payment
$ 1.00|.$ .27 ¢ .02 $ 1.30$¢ .02
2.00 2.54 Lol 2.59 o)
g.oo 3.8 .06 3.89 .06
.00 .09 .08 5.18 .08
50% 6036 .10 6.1‘8 ~09
6.00 7.6% .12 1.77 A1
7.00 8.90 .1k 9.07 13
8.00 10,17 .16 10.36 .15
9.00 1144 .18 11.66 A7
. 10,00 2.1 .20 12,96 .18
20.00 25,4 .39 25,91 «36
0.00 38,1 .58 38.87 o5
.00 50.85 .78 5.82 .72
gg.oo 62.56 .9& 64.78 .90
_ «00 76.28 1. 71.73  1.08
70.00 o N 50.6 1,26

80.00 101.70 1.5 102.6 1.
90.00 11h.41 1.7 116.60 1.62
100.00 127.13 1.9 129.55  1.80
200.00 254.25 3.8 259.11  3.60
300,00 381.38  5.18 388,66 K.40
400.00 508.50 7.7 518,22 7.20
Zgo.oo 635.63  9.6% 64T7.7T  9.00
0.00 762.75 u.ag 777.33 10.80
700.00 889.88 13. 906.88 12,60
800,00 1,017.00 15.41 1,036.58  14.50
900,00 1,144,113 17.34 1,165.99 16.20
1,000,00 1,271.26  19.27 1,295.55 18.00
2,000.00 2,542.51  38.53 2,591.09 35.99
2,500,00 3,178,14% 148,16 3,238,857 W99

27217
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GROSS CHARGE TABLE

BASED ON A DISCOUNT OF $5 ON A 1-YEAR NOTE PAYABLE IN FQUAL MONTHLY INSTALIMENTS

For new structures used wholly or im part for agricultural purposes. (Supplements FHE-17.)

78 Months 84 Months 90 Yonths 06 Months 102 Months 108 Months 114 Months 120 Months When Amount
Amownt Monthly Amount Monthly Amount Monthly Amount Montkly Amount Monthly Amownt Monthly Amovn t Monthly to Finance
of Note Payment of Note Payment of Note Payment of Note Payment of Note Payment of Note Payment of Note Payment ig =
$ 1.3 $ .02 $  1.37¢ .2 $ 1.398% .02 $ 1.M423% .02 $ 1M g$ .02 $ 147 % .02 $ 1Lu9¢$ .02 $ 1.00

2.69 .0l 2.74 SR 2.79 .03 2.83 .03 2,88 . m m.mu .wm 2,98 .0 2.00
4,03 .05 4,11 .05 4,18 .05 4,25 .05 4,32 .0 4,40 . 4.k7 .0 w.oo
5.38 07 5.47 07 557 .06 5.67 06 | 5. 77 -05 5.8€ .06 5.86 .05 .00
6.72 .08 6.84 .08 6.96 .08 7.09 .07 7.2 .07 7.33 .07 7.45 .07 5.00
8.06 .10 8.21 .10 8.36 .09 8,50 .09 8.€5 .09 8.79 .08 8,94 .08 6.00
9.1 .12 9.58 L1 .75 A1 9.92 .10 10,09 .10 10.26 .09 10.43 .09 7.00
10.75 13 10.95 .13 11,14 .12 11,34 .12 11,53 A1 11,72 .11 1. mm .10 8.00
12,10 .15 12.32 o14 12,53 Al 12.75 51 12,97 .1 Hm.pm 12 m W27 9.00
Hm.ww .16 wu.ma 16 WW mw 15 ww wm .wm ww.wﬁ .H.\ 1o ww % .uum wm.mm
N L4 ® . . L] . . - : . . e [
40,32 .mw :w ww wm 41,78 mm Y2.m M2 :u.mw R 1 43,97 .39 ;m .38 .00
53. 77 .65 Sl Tl .61 55.71 <59 56,68 .56 57.65 .m: 58.62 5 59. mo 0 .00
67.21 .81 68.42 11 69,64 73 70.85 .70 72.06 .67 73.28 .65 74.k9 .63 50,00
. 80.65 .97 82,13, .92 83,5 .88 85.02 .84 86.48 .81 87.%4 .78 89.39 .75 60.00
T 92.39 g&. 09 T1.13 95.79 L.07 37.%9 1,02 99.19 98 100.%9 Jon 102.59 .90 104,29 .87 70.00
. 107.53 1.29 109.47 1.2 111.4%2 1,17 113.36 1,12 115,30 1,07 117.25 1,03 119.19 1,00 80.C0O
120.97 1.45 123,16  1.37 125,34 1,31 127.53  1.26 129,72 1,21 wamo 1.16 Hmw.ow 1,12 90.00
13k 1.6 136.8%  1.53 139.27 p.mm HE..B 1.39 14,1 H.mz 146,56  1.29 . 1.25 100.C0
268.83 3.2 273.68  3.05 278,54  2.91 283,40 2,78 288.2 2,67 293.12 2,58 297.98 2,49 200,00.
§03.2%  L.81 10,5 L.57 n7.81  L.3% 525,10 K17 432,39 4.0 439.68  3.86 45,96 m.d m%dd!
537.65 6.1 mﬁ.ﬁ 6.09 557.09  5.81 566.80 m.mm 576.52 mu: 586.23  5.15 mmm.wv .97 .00
672.07  8.01 684,21  7.61 696.36  7.26 708,50 .95 720.65 .68 732.79  6.43 THH9Y 6.2 500,00
806.48  9.61 821,05  9.13 835.63 8,71 850,20  &.34 864,78  8.01 879.35 T.72 893.93  7.45 600,00
g40.89 11.2 957.89 10,65 974.90 10.16 991.90  9.73 1,008.91  9.35 1,025.9) 9.00 p.oﬁ.mm 8.70 700.00
1,075.30 12.31 1,094, 74 12,17 1,114.17 11.8 1,133.60 11.12 1,153.04 10.68 1,172,547 10.29 I,I91.30 9.9% 800,00
1,209.72 144 1,231.58 13.69 p mmu § 13.06 1,275.30 12,51 1,297.17 12.02 H.mw.ou 11.58 ,fmm:o.mm 11.18 900,00
.uﬁ 13 16,01 .umm 2 15.22 1k,51 H :5 00 13,90 1,441,30 13,35 5.59 12,86 12,42 1,000,00
2,688,26 32,01 2,736.84 30.M1 w 29,02 4,01 m.:m 2,882.59 26,70 mm A7 25.72 .Sm .76 2u.84 2,000,00
3,360,33  B0,01 3,421,065 38,02 Lm 36.27 u 542,50 34,7 3,603.24  33.37 3.97  32.15 3,12 31.04 2,500.00
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Prepared by the Federal Housing Administration
in accordance with Regulation V for new dwelling
loans under Title | of the National Housing Act, as

mended—cffective July 1, 1939.

These tables are based on the maximum permitted

charge for new dwelling loans, and conform to the
regulation of the Federal Housing Administrator pro-
viding that the ratio of gross income to average out-
standing balances of the institution’s funds must not
exceed the maximum of 0.066959 per annum for the

period of the loan.

OPERATION OF THE GROSS CHARGE TABLE

To obtain the amount of the
nete and the monthly pay-
menfs for an amount to be
financed not shown in the
table, such as $1,550 for 12
months, add the table amounts
for $1,500 to the table
amounts for $50, thus:

Table for 12 months

Monthiy
payment

$1,500 [$1,554.40 [$129.53
50 51.81 4.32

If the amount to be financed
is $2,450 for 180 months (15
years), moke the calculations
as follows:

Table for 180 months

to be Amount Monthly
financed of note payment
$16.72

$2,000 1$3,000.96
400 601.99 3.34
50 75.25 .42

$1,550 1$1,606.21 1$133.85

52,450 |55, 687.20 | $20.48

OPERATION OF THE DISCOUNT TABLE

To obtain the amount of
toceeds and the monthly
payment for a face amount
not shown in the table, such
as a loan for 12 months for
$1,543,add the table amounts
for $1,500 to the table
amounts for $40 and $3,
thus:

Table for 12 months

If a note for $2,450 is to
be paid in 180 months (15
years), make the calculations
as follows:

Tabie for 180 months

Face ' Face
Net Monthly Net Monthly
z‘}lgglt’let proceeds | payment 2‘;‘:‘;{‘: proceeds | payment
$1,500 $1,447.50 1$125.00 $2,000 [$1,328.92 | $11.11
40 38.60 3.33 400 265.78 2.22
3 2.90 .25 50 33.22 .28
$1,543 1$1,489.00 |$128.58 $2,450 |$1,627.92 | $13.61
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GROSS CHARGE AND DISCOUNT FACTORS

The factors given on the following pages may be used to

~compute the face amount, net proceeds, financing charge, and

amount of the periodic payment on notes insured under Title I of
the National Housing Act.

Under earlier regulations, the $5.00 factors applied to
Class 1 and 2 notes with a maximum maturity of 15 years and the
$3.50 factors applied to Class 3 notes for the construction of
residential properties,

Under the regulations of July 1, 1944, the maximum term
of Class 1 and 2 notes is 7 years 32 days except that a class
2(b) loan may be extended to 15 years 32 days if secured by a
first lien providing a maximum financing charge tased on the {3.50
factor tables,

The $3.50 factors no longer apply to Class 3 loans.

The Gross Charge Factors are used when it is desired to
compute the face amount of & note by adding the financing charge
to the net proceceds., The financing charge is computed by multi-
plying the desired net proceeds by the gross charge factor
corresponding to the term of the note.

The Discount Factors are used when it is desired to com-
pute the net proceeds of & note by subtracting the financing
charge from the face amounts The financing charge is computed
by multiplying the desired face amount by the discount factor
corresponding to the term of the notee

In either case, the amount of the periodic payment is
computed by dividing the face amount of a note by the number of

payments to be made by the borrower in repaying the loan.



 $5.00 DISCOUNT FACTOR TABLE

(For use in Connection with Class 1 and Class 2 loans)

Based on $1 of Net Proceeds

205

‘ Term of | No. of Gross Term of No. of Gross Term of No. of Gross
‘ loan monthly| Charge loan monthly| Charge loan monthly! Charge
| Yrs. Mos.|paym'ts| Factor || Yrs. Mos.|paym'ts| Factor Yrs. Mos.|paym'ts| Factor
|
| 0 1 1 0.008032 5 1 61 0.200647 10 1 121 - 330623
0 2 2 . 012000 5 2 62 . 203226 10 2 122 . 332433
| 0 3 3 .015936 5 3 63 . 205788 10 3 123 + 334232
| 0 4 4 .019841 5 4 64 . 208333 10 4 124 . 336022
0 5 5 023715 5 5 65 . 210862 10 il 125 337801
‘ 0 6 6 . 027559 5 (8] 66 . 213376 10 6 126 . 339572
| 0 7 7 .031373 5 7 67 . 215873 10 7 127 «341333
0 8 8 .035156 5 8 68 . 218354 10 8 128 « 343085
| 0 9 9 | .038911 | 5 9 69 | .220820 || 10 9 129 | .344828
‘ 0 10 10 . 042635 5 10 70 . 223270 10 10 130 . 346561
0 11 11 .046332 5 11 71 « 225705 10 11 131 - 348285
‘ 1 0 12 « 050000 8 0 72 . 228125 11 0 132 « 350000
l 1 1 13 . 053640 6 1 73 . 230530 11 1 133 « 351706
| 1 2 14 . 057252 6 2 74 « 232919 11 2 134 « 353403
1 3 15 . 060837 6 3 % . 235294 11 3 135 « 355091
| 1 4 18 . 064394 6 4 76 . 237654 11 4 136 356771
1 5 17 067925 6 5 ks « 240000 11 5 137 . 358441
‘ 1 6 18 .071429 6 6 78 242331 11 6 138 «360104
‘ 1 7 19 . 074906 (] 7 79 « 244649 i1 k4 139 + 361757
1 8 20 . 078358 6 8 80 . 246951 11 8 140 . 363402
1 9 21 .081784 6 9 81 . 249240 11 9 141 . 365039
1 10 22 . 085185 6 10 82 . 251515 11 10 142 « 366667
. 1 11 23 | .o88561 | 6 11 83 | .258776 | 11 11 143 | .368286
2 0 24 .091912 7 0 84 « 256024 12 0 144 . 369898
| 2 1 25 . 095238 7 1 85 . 258258 12 1 145 « 371501
\ 2 2 26 . 098540 7 2 86 . 260479 12 2 146 « 373097
| 2 3 27 . 101818 7 3 87 . 262686 12 3 147 . 374683
2 4 28 . 105072 7 4 88 «264881 12 4 148 . 376263
| 2 5 29 . 108303 7 5 89 . 267062 12 5 149 . 377834
| 2 8 30 . 111611 7 (] 90 2609231 12 6 150 « 379397
2 7 31 «. 114695 7 7 91 . 271387 12 7 151 « 380953
2 8 32 « 117857 7 8 92 . 273529 12 8 152 - 382500
| 2 9 33 . 120996 7 9 93 . 275660 12 9 153 « 384040
2 10 34 124113 K4 10 94 L2778 12 10 154 . 385572
2 11 35 . 127208 7 11 95 . 279883 12 11 155 . 387097
3 0 36 . 130282 8 0 96 . 281977 13 0 156 . 388614
3 1 37 «133333 8 1 a7 . 284058 13 1 157 « 390123
3 2 38 . 136364 8 2 98 . 286127 13 2 158 . 391626
3 3 39 « 139373 8 3 99 . 288184 13 3 159 « 393120
3 4 40 . 142361 8 4 100 « 200230 13 4 160 « 394608
3 5 41 . 145329 8 5 101 « 292263 13 5 161 . 396088
3 6 42 « 148276 8 6 102 . 294286 13 6 162 « 397561
3 7 43 151203 8 7 103 . 296296 13 7 163 » 399027
3 8 44 - 154110 8 8 104 . 208295 13 8 164 - 400485
3 9 45 « 156997 8 9 105 . 300283 13 9 165 .401937
3 10 46 « 159864 8 10 106 « 302260 13 10 166 . 403382
3 11 47 «162712 8 11 107 « 304225 13 11 167 +404819
4 0 48 . 165541 9 0 108 . 306180 14 0 168 . 406250
4 1 49 . 168350 9 1 109 « 308123 14 1 169 .407674
4 2 50 «171141 9 2 110 « 310056 14 2 170 409091
4 3 51 « 173913 9 3 111 . 311978 14 3 171 .410501
4 4 52 . 176667 9 4 112 . 313889 14 4 172 411905
4 5 53 « 179402 9 5 113 - 315789 14 5 173 «413302
4 (5] 54 182119 9 68 114 « 317680 14 6 174 . 414692
4 7 55 .« 184818 9 7 115 « 319559 14 7 175 416078
4 8 56 . 187500 9 8 116 « 321428 14 8 176 4174563
4 9 57 .« 190164 ] 9 117 .323288 14 9 177 «418824
‘ 4 10 58 | .102810) 9 10 118 | .325136 | 14 10 178 | .420188
4 11 59 « 195440 9 11 119 . 326075 14 11 179 421546
5 0 60 . 198052 10 0 120 « 328805 15 0 180 «422897

11286 Rev.

3/13/40



$5.00 GROSS CHARGE FACTOR TABLE

(For use in Connection with Class 1 and Class 2 loans)

Based on $1 of Net Proceeds

 No, of Gross Term of | No. of Gross Term of No. of Gross -

monthly| Charge loan monthly| Charge loan monthly| Charge

paym'ts Factor Yrs. Mos. | paym’ts Factor Yrs. Mos. | paym’ts Factor
0 1 1 0. 008097 5 1 61 0. 251012 10 1 121 0. 493927
0 2 ‘2 . 012146 5 2 62 . 255061 10 2 122 . 497976
0 3 3 . 016194 5 3 63 . 259109 10 3 123 . 502024
0 4 4 . 020243 5 4 64 . 263158 10 4 124 . 506073
0 5 B . 024291 5 5 65 . 267206 10 5 125 . 510121
0 6 6 . 028340 5 6 66 . 271255 10 6 126 . 514170
0 7 7 . 032389 5 7 67 . 275304 10 7 127 . 518219
0 8 8 . 036437 5 8 68 . 279352 10 8 128 . 522267
0 9 9 . 040486 5 9 69 . 283401 10 9 129 . 526316
0 10 10 . 044534 5 10 70 . 287449 10 10 130 . 530364
0 11 - 11 . 048583 5 11 71 . 2914908 10 11 131 . 534413
i 0 12 . 052632 6 0 72 . 295547 11 0 132 . 538462
1 1 13 . 056680 6 1 73 . 299595 11 1 133 . 542510
1 2 14 . 060729 6 2 74 . 303644 11 2 134 . 546559
1 3 15 . 064778 6 3 75 . 307692 11 3 135 . 550607
1 4 16 . 068826 6 4 76 . 311741 11 4 136 . 554656
1 5 17 . 072875 6 5 77 . 315789 11 5 137 . 558704
1 6 18 . 076924 6 6 78 . 319838 11 6 138 . 562753
1 7 19 080971 6 7 79 . 323887 11 7 139 . 566802
1 8 20 . 085020 6 8 80 . 327935 11 8 140 . 570850
1 9 21 . 089068 6 9 81 . 331984 11 9 141 . 574899
1 10 22 + 093117 6 10 82 . 336032 11 10 142 . 578947
1 11 23 . 097166 6 11 83 . 340081 11 11 143 . 582996
2 0 24 . 101215 7 0 84 . 344130 12 0 144 . 587045
2 1 25 . 105263 7 1 85 . 348178 12 1 145 . 591093
2 2 26 . 109312 7 2 86 . 352227 12 2 146 . 595142
2 3 27 . 113360 7 3 87 . 8356275 12 3 147 . 599190
2 4 28 . 117408 7 4 88 . 360324 12 4 148 603239
2 5 29 . 121457 7 5 89 . 364372 12 5 149 . 607287
2 6 - 30 . 125506 i 6 90 . 368421 12 6 150 . 611336
2 7 31 . 129554 7 7 91 . 372470 12 7 151 . 615385
2 8 32 .-133603 7 8 92 . 376518 12 8 152 . 619433
2 9 33 . 137651 7 9 93 . 380567 12 9 153 . 623482
2 10 34 . 141700 7 10 94 . 384615 12 10 154 . 627530
2 11 35 . 145748 7 11 95 . 388664 12 11 155 . 631579
3 0 36 . 149798 8 0 96 . 392713 13 0 156 . 635628
3 1 37 . 153846 8 1 o7 . 396761 13 1 157 . 639676
3 2 38 . 157895 8 2 98 . 400810 13 2 158 . 643725
3 3 39 . 161944 8 3 99 . 404858 13 3 159 . 647778
3 4 40 . 165992 8 4 100 . 408907 13 4 160 . 651822
3 5 41 | . 170041 8 5 101 . 412955 13 5 161 . 655870
3 6 42 . 174089 8 6 102 . 417004 13 6 162 . 659919
3 7 43 . 178138 8 7 103 . 421053 13 7 163 . 663968
3 8 44 . 182187 8 8 104 . 425101 13 8 164 , 668016
3 9 45 . 186235 8 9 105 . 429150 13 g 165 . 672065
3 10 46 . 190283 8 10 106 . 433198 13 10 166 . 676113
3 1n 47 . 194332 8 11 107 . 437247 13 11 167 . 680162
4 0 48 . 198381 9 0 108 . 441296 14 0 168 . 684211
4 1 49 . 202429 9 1 109 . 445344 14 1 169 . 688259
2 2 50 . 206478 9 2 110 . 449393 14 2 170 . 692308
; 3 51 . 210526 9 3 111 . 453441 14 3 171 . 686356
4 4 52 . 214575 g 4 112 . 457490 14 4 172 . 700405
4 5 53 . 218623 9 5 113 . 461538 14 5 173 . 704453
4 6 54 . 222672 9 6 114 , 465587 14 6 174 . 708502
4 7 55 .+ 226720 9 7 115 . 469636 14 Z 175 . 712551
4 8 56 . 230769 9 8 116 . 473684 14 176 . 716599
4 9 57 . 234818 9 9 117 . 477733 14 9 177 . 720648
4 10 58 . 238866 9 10 118 . 481781 14 10 178 . 724696
4 11 59 . 242015 9 11 119 . 485830 14 11 179 ., 728745
5 0 60 . 246964 10 0 120 . 489879 15 0 180 . 732794

Federal Housing Administration, Washington, D. C.



$5.00 GROSS CHARGE AND DISCOUNT FACTOR TABLES

Quarterly, Semiannually, Annually

(For use in connection with Class 1 and 2 Loans)
INSTALLMENTS PAYABLE QUARTERLY

208

Gross Number of Discount Gross Number of Discount
Charge Installment Factor Charge Installment Factor
Factor Payments (Based on Factor Payments (Based on
(Based on in Which $1 of (Based on in Whieh $1 of
$1 of net Loan is to face $1 of net Loan is to face
proceeds) be Repaid Amount ) proceeds) be Repaid Amount)
0.024291 1 0.023715 0.388883 31 0.279883
036437 2 .0356158 -400809 32 2868127
.048583 3 -048332 4129586 33 292264
.080729 4 057262 .425100 34 .298205
.072874 5 .087925 437248 35 .304226
. 085020 8 .078368 .449393 38 .310056
.097168 7 . 088561 .481537 37 315789
.109312 8 . 098540 .473686 38 .321429
.121487 9 .108303 .485829 39 .326975
. .133603 10 .117887 .497975 40 . 332432
. 146749 11 .127208 .510122 41 . 337802
.157895 12 .138364 522267 42 .343085
.170040 13 .145329 534413 43 .348285
.182188 14 .154110 .54685858 44 . 353403
} .194332 18 .182712 .558708 45 . 358442
|
; 206478 18 171141 .570880 48 .3683402
| .218823 17 .179402 .582995 47 .368288
; .230789 18 .187500 595141 48 373096
| .
| .242916 19 .195440 .807288 49 . 377834
| .266061 20 .203228 .819433 50 . 382500
)
| .287207 21 .210883 .631580 51 387097
| B
| .279352 22 .218354 .643726 52 .391626
.291497 23 .225705 855870 53 .396088
.303843 24 .2329019 668015 54 .400485
.315789 25 240000 .6801681 55 .404819
327935 28 .248951 .892308 68 .409091
.340080 27 253778 704454 57 .413302
. .362227 28 280479 .718800 58 .417463
364372 29 .287082 728748 59 .421548
376617 30 .273529 .740889 60 .425681

Federal Housing Administration, Washington, D. C.




$5.00 GROSS CHARGE AND DISCOUNT FACTOR TABLES

Quarterly, Semiannually, Annually

(For use in connection with Class 1 and 2 Loans)
INSTALLMENTS PAYABLE SEMI-ANNUALLY

INSTALLMENTS PAYABLE ANNUALLY

Gross Number of Discount Gross Number of Discount
Charge Installment Factor Charge Installment Factor
Factor Payments (Based on Factor Payments (Based on
(Based on in which $1 of (Based on in which $1 of
$1 of net |Loan is to face $1 of net |[Loan is to face
proceeds) be Repaid . Amount) proceeds) be Repaid Amount)
0.048583 1 0.048332 0.097168 1 0.088661
.072874 2 .087925 . 145749 2 .127208
.097166 3 .088561 .194332 3 .182712
.121457 4 .108303 .242918 4 .1956440
.145749 5 .127208 .291497 5 .225706
.170040 8 .1456329 .340080 8 . 263776
194332 7 .182712 .388863 7 .279883
.218623 8 .179402 .4372486 8 -304225
.242915 9 .195440 .485829 9 .326975
.287207 10 .2108863 .534413 10 .348285
.291497 S 11 .225705 ,582995 11 . 368288
.315789 12 240000 .831680 12 - 387097
340080 13 .253778 .8801861 13 +404819
.384372 14 .2687062 .728748 14 -421646
.388663 15 .279883 777329 16 -437358
.412066 18 .292284
437248 17 . 304226
.4681637 18 .315789
.485829 19 .326976
.510122 20 337802
.534413 21 .348285
.558708 22 .358442
.582996 23 .388288
.807288 24 .377834
. 831680 26 .387097
.855870 26 .396088
.680161 27 .404819
.704454 28 .413302
. 728748 29 .4215486
. 763038 30 429561

31038 4/1/40

Federal Housing Administration, Washington, D. C.




Gross Number of
Charge Installment
Factor payments

(Based on in which

$1 of net loan is to

proceeds) be repaid
0. 305580 1
. 008370 2
. 011160 3
. 013950 4
. 016740 5
- 019530 6
. 022320 7
. 025110 8
. 027900 9
. 030690 10
- 033479 11
. 036269 12
. 039059 13
. 041849 14
. 044639 15
. 047429 16
¢ 050219 17
. 053009 18
. 055799 19
. 058589 20
.061379 21
. 064169 22
. 066959 23
. 069749 24
. 072539 25
. 075329 26
. 078119 27
. 080909 28
. 083699 29
- 086489 30
. 089279 31
. 092069 32
. 094859 33
. 097648 34
. 100438 35
. 103228 36
. 106018 37
. 108808 38
. 111598 39
. 114388 40
. 117178 41
‘ . 119968 42
. 122758 43
. 125548 44
. 128338 45

32441 7/1/40

$3.50 FACTOR TABLES

INSTALLMENTS PAYABLE MONTHLY

Discount
Factor
(Based on
$1 of
face
amount)

0. 005549
. 008300
. 011037

. 013758
. 016464
. 019156

. 021832
. 024495
. 027142

. 029776
. 032395
. 035000

. 037591
. 040168
. 042732

- 045282
. 047818
- 050341

. 052850
. 055346
. 057830

. 060300
. 062757
. 065201

. 067633
. 070052
. 072458

. 074853
- 077234
. 079604

. 081961
. 084307
. 086640

. 088962
. 091271
. 093569

. 095856
. 098131
. 100394

. 102647
. 104888
. 107117

. 109336
. 111544
. 113741

Gross
Charge
Factor

(based on
$1 of net
proceeds)

. 131128
. 133918
. 136708

. 139498
. 142288
- 145078

. 147868
. 150658
. 153448

. 156238
. 159028
. 161817

. 164607
. 167397
. 170187

- 172977
. 175767
. 178557

. 181347
. 184137
. 186927

. 189717
. 192507
. 195297

. 198087
. 200877
. 203667

. 206457
. 209247
. 212037

. 214827
. 217617
. 220407

. 223196
. 225986
. 228776

. 231566
. 234356
. 237146

. 239936
. 242726
. 245516

. 248306
. 251006
. 253886

(For use in connection with Class 3, residential structure loans)

Number of
installment
payments
in which
lomnisgo
be repaid

46
47
48

49
50
51

52
53
54

55
56
57

58
59
60

61
62
63

64
65
66

67
68
69

70
71
72

73
74
75

76
77
78

79
80
81

82
83
84

85
86
87

88
89
90

207

Discount
Factor
(based on
$1 of
face
amount)

. 115927
. 118102
. 120266

. 122420
. 124564
. 126697

. 128819
. 130932
. 133034

. 135126
. 137208
. 139280

. 141342
. 143394
. 145436

. 147469
. 149492
. 151505

. 153509
- 155503
. 157488

. 150464
. 161430
. 163388

. 165336
. 167275
. 169205

. 171127
. 173039
. 174942

. 176837
. 178723
. 180601

. 182470
. 184330
. 186182

. 188026
. 189861
. 191688

. 193507
. 195318
. 197120

. 198914
- 200701
- 202479



Gross
Charge
Factor

$1 of net

proceeds)

0. 256676
. 259466
. 262256

- 265046
. 267836
. 270626

. 273416
. 276206
. 278996

. 281786
. 284576
. 287365

. 290155
. 292945
« 295735

. 208525
. .301315
- 304105
. 306895

. 309685
. 312475

. 315265
. 318055
. 320845

. 323635
. 326425
. 329215

. 332005
. 334795
. 337585

. 340375
. 343165
. 345955

. 348745
. 351534
. 354324

. 357114
. 359904
. 362695

. 365484
. 368274
. 371065

. . 373855

. 376644
. 379434

|
i (based on
|
|

Number of
installment
payments
in which
loan is to
be repaid

91
92
93

94
95
96

97
98
99
100
101
102

103
104
10§

106
107
108

109
110
111

112
113
114

118
116
117

118
119
120

121
122
123

124
125
126

127
128
129

130
131
132

133
134
135

32441 7/1/40

$3.50 FACTOR TABLES

Discount
Factor

(based on

$1 of
face
amount)

0. 204250
-206013
-207768

-209515
. 211254
. 212986

. 214710
. 216427
. 218136

. 219838
. 221533
. 223220

. 224900
. 226572
. 228237

. 220896
. 231547
. 233191

. 234828
. 236458
. 238081

. 239697
. 241306
. 242909

. 244505
. 246094
. 247676

. 249252
. 250821
. 252384

. 253940
. 255490
. 257033

. 258570
. 260100
. 261624

. 263142
. 264654
. 266160

. 267659
. 269152
. 270640

. 272121
. 273596
. 275065

Gross
Charge
Factor

(Based on
$1 of net
proceeds)

. 382224
. 385015
. 387804

. 380594
. 393384
. 396174

. 398963
.401754
. 404544

. 407333
.410123
. 412914

. 415703
. 418494
. 421284

. 424073
. 426863
. 429654

. 432443
. 435233
. 438023

. 440812
. 443603
. 446393

. 449183
. 451973
. 454763

. 457554
. 460342
.463133

. 485923
. 468713
. 471504

. 474293
. 477083
. 479872

. 482663
. 485451
. 488241

.491033
. 493822
.496612

. 499403
. 502192
. 504981

(For use in connection with Class 3, residential structure loans)

INSTALLMENTS PAYABLE MONTHLY
(CONTINUED)

Number of
Installment
ayments
l;n which
loan is to
be repaid
136
137
138

139
140
141

142
143
144

145
146
147

148
149
150

151
152
153

154
155
156

157
158
159

160
161
162

163
164
165

166
167
168

169
170
171

172
173
174

175
176
177

178
179
180

207A

Discount
Factor
(Based on
$1 of
face
amount)

. 276528
. 277986
. 279437

. 280883
. 282323
. 283757

. 285185
. 286608
. 288025

. 289436
. 290842
. 292243

. 293637
. 295027
. 296411

. 297789
. 299162
. 300530

. 301892
. 303249
. 304601

. 305947
. 307289
. 308625

. 309956
.311282
. 312603

. 313919
. 315229
. 316535

. 317836
. 319132
. 320423

. 321709
. 322990
. 324266

. 325538
. 326804
. 328066

. 329324
. 330576
. 331824

. 333068
. 334306
. 335540
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$3.50 Factor Tables

(For use in connection with Class 3, residential structure loans)

Installments Payable Quarterly

Gross Number of Digcount
Charge Installment Factor
Factor payments (Based on
(Based on in which $1 of
$1 of net loan ig to face
proceeds) be repaid amount)
0.025110 2 0.0244385
033479 3 .032395
041849 4 040168
.050219 5 .047818
.058589 6 «055346
. 066959 7 .062757
075329 8 .0700562
083699 g 077234
«092069 10 084307
100438 11 .091271
108808 12 098131
«117178 13 «104888
.125548 14 .111544
« 133918 15 .118102
« 142288 16 .124564
« 150658 17 130932
« 1598028 18 137208

« 167397 19 «143394
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$3.50 Factor Tables (Continued)

(For use in connection with Class 3, residential structure loans)

Installments Payable Quarterly

Gross Number of Discount
Charge Installment Factor
Factor payments (Based on
(Based on in which $1 of
$1 of net loan is to face
proceeds) be repaid amount)
0.175767 20 0.,149492
» 184137 21 . 155503
« 192507 22 161430
200877 23 167275
209247 24 + 173039
.217617 25 178723
«225986 26 . 184330
« 234356 27 .189861
+ 242726 28 «195318
«251096 29 200701
« 259466 30 206013
» 267836 31 211254
276206 32 216427
« 284576 33 «221533
» 292945 34 226572
« 301315 35 0231547
» 303685 36 «236458
« 318055 37 241306
« 326425 38 «246094
« 334795 39 250821

« 343165 40 +255490
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$3.50 Factor Tables (Continued)

(For use in connection with Class 3, residential structure loans)

Installments Payable Quarterly

Gross Number of Discount
Charge Installment Factor
Factor paymentis (Based on
(Based on in which $1 of
$1 of net loan is to face
proceeds) be repaid amount )
04351534 41 0.260100
« 359904 . 42 «264654
« 368274 43 .269152
« 376644 44 273596
« 385015 45 277986
393384 46 «282323
.401754 47 286608
410123 48 ,290842
. »418494 49 295027
. 426863 50 .299162
« 435233 51 « 303249
» 443603 52 «307289
+451973 53 .311282
460342 54 .315229
« 468713 55 .319132
. 477083 56 .322990
+485451 . 57 326804
493822 58 330576
502192 59 334306

«510563 60 «337995
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$3.50 Factor Tables (Continued)
(For use in connection with Class 3, residential structure loans)

Installments Payable Semiannually

Gross Number of Discount
Charge Installment Factor
Factor payments (Based on
(Based on in which $1 of
$1 of net loan is to face
proceeds) be repaid amount )
0.033479 1 0.032395
050219 2 .047818
»066959 3 062757
083699 4 077234
« 100438 5 091271
»117178 6 «104888
.133918 7 .118102
. 150658 8 . 130932
+ 167397 9 .143394
»184137 10 .1555603
+ 200877 11 .167275
217617 12 .178723
« 234356 13 .189861
251096 14 .200701
« 267836 15 211254
« 284576 16 2215633
+ 301318 17 231547
« 318055 18 .241306
0334795 19 250821
» 351534 20 260100

-+ 368274 21 .269152



$3.50 Factor Tables (Continued)

(For use in connection with Class 3, residential structure loans)

Installments Payable Semiannually

Gross Number of Discount
Charge Installment Factor
Factor payments (Based on
(Based on in which $1 of
$1 of net loan is to face
proceeds ) be repaid amount)
0385015 22 0.277986
«401754 23 -.286608
« 418494 24 » 295027
« 435233 . 25 . 303249
451973 26 «311282
.468713 27 319132
« 485451 28 « 326804
_«502192 29 » 334306

«518933 30 . 341643
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$2.50 Factor Tables

(For use in connection with Class 3, residential structure loans)

Installments Payable Annually

Gross Fumber of Discount
Charge Installment Factor
Factor payments (Based on
(Based on in which $1 of
$1 of net loan is to face
proceeds) be repaid amount)
0.066959 1 0.,062757
« 100438 2 .091271
+ 133918 3 .118102
. . 167397 4 143384
«200877 5 167275
« 234356 © .189861
« 267836 7 +211254
| « 301315 8 . 231547
| « 334795 9 .250821
| .368274 10 269152
+ 401754 11 286608
435233 12 . 303249
» 468713 13 319132
«502182 14 « 334306
" +B35671 15 . 348819
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BORROWER 'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION
INTEREST, SERVICE CHARGE, AND FHA INSURANCE PREMIUM
ON TITLE I, CLASS 3 INTEREST BEARING NOTES

Under the Regulaetions of Jamuary 1, 1940 to June 30, 1944

Average for

Term in Term in First Year Duration

Years Months of Loan __of loan

1 12 $86,03 $86.03

2 24 44,35 44,29

3 386 30453 30.39

4 48 23659 23.44

5 60 19.44 19.28

8 72 16,68 16,51

7 7 84 14,71 14.54
. 8 96 13,24 13,06
9 108 12.10 11,92

) 10 120 11.18 » 11,00
11 132 » 10.44 10,27

12 144 9,82 9.65

13 156 9,31 9,13

14 168 8,86 8,68

15 180 8.48 8.30
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BORROWER'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMGRTIZATION
" INTEREST, AND FHA INSURANCE PREWIUM ON TITIE T, CLASS 3 NOTES

Under the Regulations of March 28, 1946

Average for
Term in Term in Pirst Year Duration
- Yagrs, Months of Loan . of Ioan

1 12 $85.38 $85.38

2 24 44,07 43,86

3 36 30,17 30,03

4 48 : 23,22 - 23,11

5 60 19,06 18,97

6 72 16.29 ' 16.22

7 84 14,32 ' 14,26

9 108 11.70 11.65

10 120 10,78 10.74
11 132 10.04 10.00 .
12 ‘ 144 9.42 9.38 4
13 156 8,90 8.86
14 168 8445 8442
15 180 8.07 8.04

16 192 704 771 '
17 ; ' 204 7.44 7.41

18 216 7.18 - 7.15
19 228 6.95 6.92

20 240 6.75 ‘ 6.73




RATIO OF THE MORTGAGOR'S MONTHLY MORTGAGE PAYMENT TO
THE MONTHLY REDUCING BALANCES OF THE MORTGAGE(1)

Under the Regulations of June 24, 1935 to February 15, 1938

Interest,
Interest Premium

Term in Term in and and Service

Years Months Interest Premium Charge

5 60 0.416%% 0.4963% 0.5380%
6 72 .4167 , 4953 5370
7 84 4167 .4943 .5359
8 96 4167 4932 .5348
9 108 +416%7 ,4922 5337
10 120 4167 .4912 5327
11 132 L4167 . 4901 .5316
12 144 4167 .4892 . 5306
13 156 L4167 .4882 .5296
14 168 L4167 .4873 .5287
15 180 4167 4864 5277
16 192 4167 .48556 .5268
17 204 4167 . 4846 .5260
18 216 L4187 .4838 .5251
19 228 4167 .4830 5243
20 240 4167 4823 <5235

(1) This payment includes:

Interest of 5 percent per annum of the
monthly reducipg balances.

Service Charge of % of 1 percent per
annum of the ayerage monthly reducing
balances for the year.

Mortgage Insurange Premium of % of 1 per-
cent per annum of the originsl principal
amount of the mortgage. These premiums
are prepaid 13 months.

- 301



¢ 202

RATIO OF THE MORTGAGOR'S ANNUKL MORTGAGE PAYMENT TO
THE MONTHLY REDUCING BALANCES OF THE MORTGAGE(1)

(12 times monthly rate)

Under the Regulations of June 24, 1935 to February 15, 1938

Interest,
Interest Premium
Term in Term in and and Service

‘ Years Months Interest Premium Charge
| 5 60 5.00% 5.96% 6.46%
6 72 5.00 5.94 6.44

7 84 5.00 5.93 6.43

| ‘ 8 96 5.00 5.92 6.42
‘ 9 108 5.00 5.91 6.40
10 120 5.00 5.89 6.39

11 132 5.00 5.88 6.38

12 144 5.00 5.87 6.37

13 156 5.00 5.86 6.36

14 168 5.00 5.85 6.34

| 15 180 5.00 5.84 6.33
| 16 192 5.00 5.83 6.32
i 17 204 5.00 5.82 6.31
} 18 216 5.00 5.81 6.30
| 19 228 5.00 5.80 6.29
20 240 5.00 5.79 6.28

(1) This payment includes:

Interest of 5 percent per annum of the
monthly reducing balances.

Service Charge of % of 1 percent per
annum of the aveprage monthly reducing
balances for the year.

Mortgage Insurance Premiuym of 3 of 1 per-
cent per annum of the original principal

‘ ampount of the mortgage. These premiums
are prepaid 13 months.
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RATIO OF THE MORTGAGOR!'S EFFECTIVE ANNUAL MORTGAGE PAYMENT

TO THE MONTHLY REDUCING BALANCES OF THE MORIGAGE(1)

(Monthly rate compounded for annual periods)

Under the Regulations of June 24, 1935 to February 15, 1938

Interest,
~ Interest Premium
Term in Term in and and Service

Years Months Interest Premium Charge
5 60 5.12% 6.12% 6.65%

6 72 5.12 6.11 6.64

7 84 5.12 6.10 6.62

8 96 5.12 6.08 6.61

9 108 5.12 6.07 6.60
10 120 5.12 6.06 6.58
11 132 5.12 6.04 6.57
12 144 5.12 6.03 6.56
13 156 5.12 6.02 6.54
14 168 5.12 6.01 6.53
15 180 5.12 6.00 6.52
16 192 5.12 5.98 6.51
17 204 5.12 5.97 6.50
18 216 5.12 5.96 6.49
19 228 5.12 5.95 6.48
20 240 5.12 5.94 6.47

(1) This payment includes:

Interest of 5 percent per annum of the
monthly reducing balances.

Service Charge of 4 of 1 percent per
annum of the average monthly reducing
balances for the year.

Mortgage Insurance Premium of & of 1 per—
cent per annum of the original principal
amount of the mortgage. These premiums
are prepaid 13 months.
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RATIO OF THE MORTGAGOR'S MONTHLY MORTGAGE FAYMENT TO
THE MONTHLY REDUCING BALANCES OF F THE MORTGAGE(L)

Under the Regulations of February 15, 1938 to July 1, 1939

Interest Interest
Term in Term in and 3% and
Years Months Interest Premium Premium
5 60 0.4167% 0.4604% -
6 72 . 4167 .4604 -
7 84 L4167 . 4605 -
8 96 L4167 . 4605 -
9 108 .4167 . 4606 —-—
10 120 4167 . 4606 -
11 132 4167 . 4606 —-—
12 144 ,4167 « 4606 -
13 156 .4167 . 4607 ——
14 168 + 4167 4607 -
15 180 +4167 . 4607 -
16 192 L4167 . 4607 -
17 204 4167 » 4607 -
18 216 .4167 4607 -
19 228 #4167 . 4607 -
20 240 .4167 4607 0.4386%
2l 252 4167 -— . 4386
22 264 .4167 - . 4386
23 276 +4167 e . 4386
24 288 . 4167 —— .4387
25 300 L4167 — . 4387

(1) This payment includes:

Interest of 5 percent per annum of the
monthly reducing balances.

Mortgage Insurance Premlum of 3 of 1 per-
cent per annum (or 3 of 1 percent per
annum for those mortgages made under
Section 203 (b) (2) (B) of the National
Housing 4ct) of the average monthly
reducing balances for each year. These
premiums are prepaid 13 months. —



305

RATIO OF THE MORTGAGOR'S ANNUAL MORTGAGE PAYMENT TO
THE MONTHLY REDUCING BALANCES OF THE MORTGAGE(1)

(12 times monthly rate)

Under the Regulations of February 15, 1938 to July 1, 1939

Interest Interest
Term in Term in and % and 3%
Years Months Interest Premium Premium
5 60 5.00% 5.52% -
6 72 : 5.00 5,52 -
7 84 5.00 5.53 -
8 96 5.00 5.53 ——
9 108 5.00 5.53 -—
10 120 5.00 5.53 -
11 132 5.00 5.53 -
12 144 5.00 5.53 -
13 156 5.00 5,563 -
14 168 5.00 5.53 -
15 180 5.00 5.53 ——
16 192 5.00 5.53 -
17 204 5.00 5.53 -
18 216 5.00 5.53 -
19 228 5.00 5.53 ——
20 240 5.00 5.53 5.26%
21 252 5.00 - 5.26
22 264 5.00 - 5.26
23 276 5.00 - 5.26
= <88 5.00 - 5.26
25 300 5.00 — 5.26

(1) This payment includes:

Interest of 5 percent per ampum of the

. monthly reducing balances.

Mortgage Insurance Premium of % of 1 per-
cent per annum (or 4 of 1 per eent per
annum for those mortgages made under
Section 203 (b)(2)(B) of the National
Housing Act) of the average monthly
reducing balanges for each year. These
premiums are prepaid 13 months.
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RATIO OF THE MORTGAGOR'S EFFECTIVE ANNUAL MORTGAGE PAYMENT

TO THE MONTHLY REDUCING BALANCES OF THE MORIGAGE(1)

(Monthly rate compounded for annual periods)

Under the Regulations of February 15, 1938 to July 1, 1939

Interest Interest
Term in Term in and 1% and $%
Years Months Interest Premium Premium
5 60 5.12% 5.67% -
6 72 5.12 5.67 —
7 84 5.12 5.67 —
8 96 5.12 5.67 -
9 108 5.12 5.67 —~—
10 120 5.12 5.67 e
11 132 5.12 5.67 —~—
12 144 5.12 5.6%7 —
13 156 5.12 5.67 ——
14 168 5.12 5.67 ——
15 180 5.12 5.67 ——
16 192 5.12 5.67 e
17 204 5.12 5.67 ——
18 216 5.12 5.67 -
18 228 5.12 5.67 -
20 240 5.12 5.67 5.39%
21 252 5.12 - 5.39
22 264 5.12 - 5,29
23 276 5.12 - 5.39
24 288 5.12 - 5.39
25 300 5.12 —— 5.39

(1) This payment includes:

Interest of 5 percent per annum of the
monthly reducing balances.

Mortgage Insurance Premium of 3 of 1 per-
cent per annum (or 4 of 1 percent per
annum for those mortgages made under
Section 203 (b)(2)(B) of the National
Housing Act) of the average monthly
regucing balances for each year. These
premiume are prepsid 13 months.
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RATIO OF THE MORTGAGOR'S MONTHLY MORTGAGE PAYMENT TO
THE MONTHLY REDUCING RATATCLS OF THE MORTGAGE(1)

Under the Regulations of July 1, 1939 to August 1, 1939

Interest
Term in Term in and 3%
Years Months Interest Premium

5 60 0.4167% 0.4604%
6 72 . 4167 . 4604
7 84 4167 « 4605
8 96 4187 . 4605
9 108 4167 . 4606
10 120 . 4167 « 4606
11 132 . 4187 . 4606
12 144 4167 . 4606
13 156 4167 . 4607
‘ 14 168 . 4167 « 4607
15 180 4167 » 4607
18 192 . 4167 « 4607
17 204 4167 . 4607
| 18 216 4167 . 4607
{ 19 228 .4187 « 4607
| 20 240 , 4167 . 4607
| 21 252 4167 « 4607
| 22 264 4167 4607
‘ 23 276 JA4167 . 4608
24 288 L4167 . 4608
25 300 « 4167 « 4608

(1) This payment includes:

Interest of 5 percent per annum of the
monthly reducing balances.

Mortgage Insurance Premium of % of 1 per-
cent per annum of the average monthly
reducing balances for each year., These
Premiums are prepaid 13 months,
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RATIO OF THE MORTGAGOR'S ANNUAL MORTGAGE PAYMENT TO
THE MONTHLY REDUCING BALANCES OF THE MORTGAGE(1)

(12 times monthly rate)

Under the Regulations of July 1, 1939 to August 1, 1939

Interest

Term in Term in and %%

Years Months Interest Premium

5 60 5.00% 5.52%
6 72 5.00 5,52
7 84 5.00 5,53
8 96 5.00 5,53
9 108 5,00 5.53
10 120 5,00 5,53
11 132 5,00 5,53
i2 144 5.00 5,53
13 156 5.00 5.53
14 168 5,00 5,53
15 180 5,00 5. 53
16 192 5,00 5,53
17 204 5,00 5,53
18 216 5,00 5.53
19 228 5.00 5,563
20 240 5.00 5,53
21 252 5.00 5,53
22 264 5.00 5,53
23 276 5.00 5,563
24 288 5.00 553
25 300 5,00 5,53

(1) This payment includes:

Interest of 5 percent per annum of the
monthly reducinrg balances,

Mortgage Insurance Premium of 3 of 1 per-
cent per annum of the average monthly
reducing balances for each year., These
premiums are prepaid 13 months,
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RATIO OF THE MORTGAGOR'S EFFECTIVE ANNUAL MORTGAGE RAYMENT
0 MONTHLY REDUCING B S OF THE MORTGAGE(1)

(Monthly rate compounded for annual periods)

Under the Regulations of July 1, 1939 to August 1, 1939

Interest

Term in Term in snd 4%

Years Months Interest Premium
5 60 5.12% 5.6
6 72 5.12 5.67
7 84 5.12 5.67
8 96 5.12 5.67
9 108 5.12 5.67
10 120 5.12 5.67
1l 132 5412 5.67
12 144 5.12 5.67
13. 156 5.12 5.67
14 168 5.12 5.67
15 180 5.12 5.67
16 192 5.12 5.67
17 204 5.12 5.67
18 216 5.12 5.87
19 228 5.12 5.87
20 240 5.12 5.67
21 252 5.12 5.67
22 264 5.12 5.67
23 276 5.12 5.87
24 288 5.12 5.67
25 300 5.12 5.67

(1) This payment includes:

Interest of 5 percent per annum of the

monthly reducing balances.

Mortgage Insurance Premium of % of 1 per-
cent per annum of the average monthly
reducing balances for each year. These
premiums are prepaid 13 months.
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RATIO OF THE MORTGAGOR'S MONTHLY MORTGAGE PAYMENT TO
THE MONTHLY REDUCING BALANCES OF THE MORTGAGE(L)

Under the Regulations of August 1, 1939

Interest
Term in Term in and
Years Months Interest Premium

5 60 0.3750% 0.4185%
6 72 3750 .4186
? 84 3750 .4186
8 96 .3750 .4186
9 108 L3750 .4187
10 120 .3750 .4187
11 132 .3750 .4187
12 144 .3750 .4188
13 156 .3750 .4188
14 168 .3750 .4188
15 180 .3750 .4188
16 192 L3750 .4188
17 204 .3750 .4188
18 216 L3750 .4188
19 228 L3750 .4188
20 240 L3750 .4188
21 252 .3750 .4188
22 264 L3750 .4189
23 276 .3750 .4189
24 288 .3750 .4189
25 300 .3750 .4189

(1) This payment includes:

Interest of 4% percent per annum of the
monthly reducing balances.

Mortgage Insurance Premium of 3 of 1 per-
cent per annum of the average monthly
reducing balances for each year. These
premiuvms are prepaid 13 months.
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RATIO OF THE MORTGAGOR'S ANNUAL MORTGAGE PAYMENT TO
THE MONTHLY REDUGING BALANCEZS OF THE MORTGAGE(1)

(12 times monthly rate)

Under the Regulations of August 1, 1939

Interest
Term in Term in and
Years Months Interest Premium
5 60 4.50% 5.02%
6 72 4.50 5.02
7 84 4,50 5.02
8 96 4.50 5.02
9 108 4,50 5.02
10 120 4,50 5.02
11 132 - 4.50 5.02
12 144 4.50 5.03
13 156 4.50 5.03
i4 168 4,50 5.03
15 180 4.50 5.03
16 192 4.50 5.03
17 204 4.50 5.03
18 216 4.50 5.03
19 228 4,50 5.03
20 240 4.50 5.03
21 252 4,50 5.03
22 264 4.50 5.03
23 276 4.50 5.03
24 288 4.50 5.03
25 300 4.50 5.03

(1) This payment includes:

Interest of 4% percent per annum of the
monthly reducing balances.

Mortgage Insurance Premium of 4 of 1 per-
cent per annum of the average monthly
reducing balances for each year. These
premiums are prepaid 13 months.
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RATIO OF THE MORTGAGOR'S EFFECTIVE ANNUAL MORTGAGE PAYMENT
TO THE MONTHLY REDUCING BALANCES OF THE MORTGAGE (1)

(Monthly rate compounded for annual periods)

Under the Regulations of August 1, 1939

Interest
Term in Term in and

Years Months Interest Premium
5 60 4.59% 5.14%
6 72 4,59 5.14
7 84 4,59 5.14
8 96 4,59 5.14
9 108 4,59 5.14
10 120 4,59 5,14
11 132 4,59 5.14
12 144 4,59 5,14
13 156 4,59 5.14
14 168 4,59 5.14
15 180 4,59 5.14
16 192 4,59 5.14
17 204 4,59 5.14
18 216 4,59 5.14
19 228 4,59 5.14
20 240 4,59 5.14
21 252 4,59 5.14
22 264 4,59 5.14
23 276 4,59 5,14
24 288 4,59 5.14
25 300 4,59 5.14

(1) This payment includes:

Interest of 43 percent per annum of the
monthly reducing balances.,

Mortgage Insurance Premium of 3 of 1 per—
cent per annum of the average monthly
reducing balances for each year, These
premiums are prepaid 13 months,
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RATIO OF THE MORTGAGOR'S MONTHLY MORTGAGE PAYMENT TO
" THE MONTHLY REDUCING BALANCES OF THE MORIGAGE 1/

Under the Regulations of July 1, 1941 2/

Interest
Term in Term in . , and
Years Months Interest Premium
5 60 0.3333% 0.3766%
8 96 #3333 3768
10 120 »3333 3768
12 144 +3333 3768
15 180 + 3333 . +3769
17 204 +3333 3769
19 228 #3333 L3770
20 240 « 3333 . .3770
24 ’ 288 #3333 .3770
25 300 «3333 3770

_J/ This payment includes:

Interest of 4 percent per annum of the monthly
reducing balances,

Mortgage Insurance Premium of 1/2 of 1 percent
per annum of the average monthly reducing
balances for each years.. These premiums are
prepaid 13 monthse

.2/ ‘The maximum interest rate permitted under these
regulations is 43 percent per annum of the
mont hly reducing balances, figures for which
are shown on page 310.



RATIQ OF THE MORTGAGOR'S ANNUAL MORTGAGE PAYMENT TO
THE MONTHLY REDUCING BALANCES OF THE MORTGAGE 1/

(12 times monthly rate)

Under the Regulations of July 1, 1941 2/

. Interest
Term in Term in ‘ and
_Years Months Interest Premium
b 60 4.,00% 44.52%
| 8 96 4,00 4,52
f 10 120 4,00 4452
' , 12 144 4,00 4,52
' 15 180 4400 4,452
‘ 17 4 204 4,00 4,52
’ 19 , 228 4,00 4,52
20 240 4,00 4452
24 288 4400 4,52

25 - 300 4,00 4.52

.L/ This payment includes:

Interest of 4 percent per annum of the monthly
reducing balancess.

Mortgage Insurance Premium of l/? of 1 percent
per annum of the average monthly reducing
balances for each year. These premiums are
prepaid 13 months,.

2/ The maximum interest rate permitted under these

- regulations is 4% percent per annum of the
monthly reducing balances, figures for which
are shown on page 3l1.
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RATIO OF THE MORTGAGOR'S EFFECTIVE ANNUAL MORTGAGﬁ PAYMENT
TO BS OF GAGE 1

(Monthly rate compounded for annual periods):

Under the Regulations of July 1, 1941 2/

' Interest
Term in Term in and
Years Months "Interest Premium
5 60 4.07% 4,61%
8 96 4,07 - 4,62
10 _ 120 o 4,07 ' 4,62
12 144 : 4,07 4.62
15 180 4,07 4,62
17 204 4,07 4.62
19 228 4,07 4.62
20 240 4,07 4.62
24 : 288 4,07 4,62
25 300 4.07 4.62

1/ This payment includes:

Interest of 4 percent per annum of the monthly reduc-
ing balances.

Mortgage Insurance Premium of 1/2 of 1 percent per
annum of the average monthly reducing balances for
each year., These premiums are prepaid 13 months.

2/ The maximum interest rate permitted under these regula-
tions is 4} percent per annum of the monthly reducing
balances, figures for which are shown on page 312,
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5 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized QOriginal
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 18,05% 18,05% 81.95%
2 18,98 37.03 62,97
3 19,95 56,98 43.02
4 20,97 77.95 22,05
6 YEAR FHA 5% MORTGAGES
Summary of Amortization Schedule
Amortized QOriginal
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 14.66% 14.66% 85, 34%
2 15.41 30.07 69,93
3 16,19 46,26 53.74
4 17.03 63,29 36,71
5 17.90 81,19 18,81
6 18.81 100,00 -



7 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 12.24% 12,24% 87.76%
2 12.86 25.10 74,90
3 13.53 38.63 61,37
4 14.21 52,84 47.16
5 14,94 67.78 32422
6 15.71 83.49 16.51
7 16.51 100,00 —-—
8 YEAR FHA 5% MORTGAGES
Summary of Amortization Schedule
Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 10.43% 10.43% 89.57%
2 10.96 21.39 78.61
3 11.53 32.91 67.09
4 12.12 45,03 54.97
5 12.73 57,76 42.24
B 13.38 71.14 28.86
7 14,07 85.21 14.79
8 14.79 100.00 —



9 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
| End of During Life of Remaining
‘ Year Year Mortgage %o be Paid
‘ 1 9.03% 9.,03% 90.97%
| 2 9.48 18,51 81,49
4 10.49 38.97 61,03
| 5 11.01 49,98 50.02
\
|
i 6 11,59 61.57 38,43
| 7 12,17 73.74 26426
| 8 12.80 86.54 13.46
i
5
|
| 10 YEAR FHA 5% MORTGAGES
| Summary of Amortization Schedule
|
| Amortized Original
| Amortized for Expired Principal
| End of During Life of Remaining
: Year Year Morteage to be Paid
|
1 7.91% 7.91% 92,09%
2 8.31 16422 83.78
3 8.74 24.96 75.04
4 9.18 34,14 65,86
5 9.66 43.80 56.20
6 10.15 53.95 46,05
7 10.67 64.62 35,38
8 11.21 75.83 24,17
9 11.79 B87.62 12.38
0 12.38 100,00 -

(i
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11 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
Ead of During Life of Remaining
Year Year Mortgage to be Paid
1 7.00% 7.00% 93.00%
2 7.35 14.35 85.65
3 7.73 22.08 77.92
4 8.13 30.21 69.79
5 8.54 38.75 61.25
6 8.98 47.73 53.27
7 9.44 57.17 42.83
8 9.92 67.09 32.91
9 10.43 77.52 22.48
10 10.96 88.48 11.52
11 11.52 100.00 —_
12 YEAR FHA 5% MORTGAGES
Summary of Amortization Schedule
Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 6.24% 6.24% 93.76%
2 6.56 12.80 87.20
3 6.90 19.70 80. 30
4 7.25 26.95 73.05
5 7.62 34.57 65.43
6 8.01 42.58 57.42
7 8.41 50,99 49.01
8 8.85 59.84 40.16
9 9.30 69.14 30.86
10 9.78 78.92 21.08
11 10.28 89.20 10.80

12 10.80 100.00 -—



13 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized  for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 5.61% 5.61% 94,3%
2 5.89 11.50 88,50
3 6.19 17.69 82.31
4 6.51 24.20 75.80
5 6.84 31.04 - 68.96
6 7.19 38.23 61,77
7 7.56 45,79 54,21
8 7.95 53.74 46.26
9 8.36 62.10 37,90
10 8.78 70.88 29.12
11 9.23 80.11 19,89
12 9.70 89,81 10.19

13 10.19 100.00 -
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14 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized

Amortized  for Expired
During Life of
Year Mortgage
5.06% 5.06%
5.32 10.38
5.59 15.97
5,88 21.85
6.18 28.03
6.50 34453
6.83 41,36
7.18 48,54
7.55 56,09
7.93 64.02
8.34 72.36
8.76 81.12
g.21 90.33
9.67 100.00

Original
Principal
Remaining

to be Paid

94.94%
89.62
84,03
78.15
71,97

65.47
58.64
51.46
43.91
35,98

27.64
18.88
9.67
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15 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized  for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 4.59% 4,59% 95.,41%
2 4.83 9e42 90.58
3 5.08 14,50 85.50
4 5.34 19.84 80.16
5 5.61 25,45 74.55
6 5.89 31.34 68.66
7 6.20 37.54 62.46
8 6.51 44,05 55.95
9 6.85 50.90 49.10
10 7.20 58.10 41.90
11 7.56 65,66 34.34
12 7.95 73.61 26.39
13 8.36 81,97 18.03
14 8.79 90.76 9.24

15 9.24 100.00 ——



410

16 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal
End of During Life of Remaining
Tear Year Mortgage to be Paid
1 4,19% - 4,19% 95.81%
2 4,40 8.59 91.41
3 4,63 13.22 86,78
4 4.86 18,08 81.92
5 5,11 23.19 76.81
6 5,37 28,56 71,44
4 5.65 34.21 65,79
8 5.94 40,15 59,85
9 6.24 46.39 53,61
10 6,56 52,95 47.05
11 6.90 59,85 40,15
12 7.25 67.10 32,90
13 7.62 74.72 25,28
14 8.01 82,73 17.27
15 8.42 91,15 8.85

18 8.85 100,00 -
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17 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal

End of During Life of Remaining

Year Year Mortgage to be Paid

1 3.83% 3.83% 96.17%
2 4.03 7.86 92.14
3 4,23 12,09 87.91
4 4,45 16,54 83. 46
5 4.68 21,22 78.78
6 4,92 26.14 73.86
7 5,17 31.31 68.69
8 5.43 36,74 63,26
9 5,71 42,45 57.55
10 6.00 48.45 51.55
11 6.31 54,76 45,24
12 6463 61,39 38.61
13 6.97 68,36 31.64
14 7.33 75.69 24,31
15 7.70 83,39 16.61
16 8.10 91.49 8.51

17 8.51 100.00 -



18 YEAR FHA 5% MORTGAGES

Suhimary of Amortization Schedule

Amortized Original

Amortized for Expired “Principal

End of During Life of Remaining

Year Year Mortgage to be Paid

1 3.52% 3.52% 96.48%
2 3,70 7.22 92.78
3 3.89 11,11 88,89
4 4,09 15.20 84.80
5 4,29 19.49 80.51
6 4,51 24,00 76,00
7 4,74 28,74 71.26
8 4,99 33,73 66.27
9 5.24 38,97 61,03
10 5,51 44,48 556,52
11 5.79 50,27 49,73
12 6.09 56,36 43,64
13 6.40 62,76 37,24
14 6.73 69.49 30,51
15 7.07 76.56 23,44
16 7.43 83,99 16,01
7 7.82 91.81 8.19

18 8.19 100.00 -
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19 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal

End of During Life of Remaining

Year Year Mortgage to be Paid

1 3.24% 3.24% 96.76%
2 3.40 6.64 93.36
3 3.58 10.22 89.78
4 3.76 13.98 86.02
5 3.95 17.93 82.07
6 4.15 22.08 77.92
7 4.37 26.45 73.55
8 4.59 31.04 68.96
9 4.83 35.87 64.13
10 5.07 40.94 59.06
11 5.33 46.27 53.73
12 5.60 51.87 48.13
13 5.89 57.76 42.23
14 6.19 63.95 36.05
15 6.51 70.46 29.54
16 6.84 77.30 22.70
17 7,19 84.49 15.51
18 7.56 92.05 7.95

19 7.95 100.00 -
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20 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal

End of During Life of Remaining

Year Year - Mortgage to be Paid

1 2.99% 2.99% 97.01%
2 3.14 6.13 93.87
3 3.30 9.43 90.57
4 3.47 12.90 87.10
5 3.65 16.55 83.45
6 3.83 20.38 79.62
7 4.03 24.41 75.59
8 4.24 28.65 71.35
9 4.45 33.10 66.90
10 4.68 37.78 62.22
11 4.92 42.70 57.30
12 5.17 47.87 52.13
13 5.44 53.31 46.69
14 5.72 59.03 40.97
15 6.01 65.04 34.96
16 6.32 71.36 28.64
17 6.64 78.00 22.00
18 6.98 84.98 15.02
19 7.33 92.31 7.69

20 7.69 100.00 -
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21 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized
During
Year

2.76%
2.91
3.05
3.21
3.37

3.55
3.72
3.92
4.12
4.33

Amortized
for Expired
Life of

Mortgage

2.76%

5.67

8.72
11.93
15.30

18.85
22.57
26.49
30.61
34.94

39.49
44.27
49.30
54.58
60.14

65.98
72.12
78.57
85.35
92.48

100.00

Original
Principal
Remaining

to be Paid

97.24%
94.33
91.28
88.07
84.70

81.15
77.43
73.51
69.39
65.06

60.51
55.73
50.70
45.42
39.86

34.02
27.88
21.43
14.65

7.52

415
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22 YEAR FHA 5% MORTGAGES

Summary of Amortigzation Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage %o be Paid

1 2.56% 2.56% 97.44%
2 2,69 5.25 94,75
3 2,83 8.08 91.92
4 2,98 11.06 88,94
5 3.13 14,19 85,81
6 3.28 17,47 82.53
7 3.46 20,93 79.07
8 3.63 24,56 75.44
9 3.82 28.38 71,62
10 4.01 32.39 67,61
11 4,22 36,61 63,39
12 4,43 41,04 58,96
13 4,67 45.71 54,29
14 4.90 50.61 48,39
15 5.15 55,76 44,24
16 5.41 61.17 38,83
17 5,69 66,86 33.14
18 5.98 72,84 27,16
19 6.29 79.13 20,87
20 6.61 85.74 14.26
21 6.95 92.69 7.31

22 7.31 100.00 -
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23 YEAR FHA 5% MORTGAGES

Summary of Amortization Schedule

Amortized
During
Year

2.38%
2.50
2,63
2.76
2,90

3.06
3.20
3.38
3.54
3.73

3.92
4,11
4,33
4.55
4,78

5.03
5.29
5.55
5.84
6.14

6.45
6,78
7.15

Amortized

for Expired
Life of

Mortgage

2.38%

4,88

7.51
10,27
13,17

16,23
19.43
22,81
26,35
30.08

34,00
38.11
42,44
46,99
51,77

56,80
62,09
67.64
73.48
79,62

86,07
92.85

100,00

Original
Principal
Remaining

%o e Paid

97.62%
95,12
92.48
89.73
86,83

83,77
80,57
77.19
73.65
69.92

66,00
61.89
57.56
53.01
48,23

43.20
37.91
32.36
26,52
20,38

13.93
7.15

——
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24 YEAR THA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal

End of During Life of Remaining

Year Year Mortgage to be Paid

1 2.21% 2,21% 97.79%
2 2.33 4,54 95,46
3 2.44 6.98 93.02
4 2.57 9.55 90,45
5 2.70 12,25 87.75
6 2.84 15,09 84,91
7 2.99 18,08 81.92
8 3.14 21,22 78.78
9 3.30 24,52 75,48
10 3,46 27.98 72.02
11 3.65 31.63 68,37
12 3.83 35,46 64,54
13 4,02 39,48 60,52
14 4,24 43,72 56.28
15 4,45 48,17 51,83
16 4,67 52.84 47,16
17 4,92 57.76 42,24
18 5,17 62,93 37.07
19 5,43 68,36 31.64
20 5.71 74,07 25,93
21 6.00 80,07 19.93
22 6,31 86,38 13,62
23 6,63 93,01 6.99
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25 YEAR FEA 5% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 2.06% 2.06% 97.94%
2 2,17 4,23 95,77
3 2.28 6,51 93,49
4 2,39 8,90 91.10
5 2,52 11,42 88,58
6 2.64 14,06 85,94
7 2.79 16.85 83.15
8 2.92 19,77 80,23
9 3,07 22,84 77.16
’ 10 3.23 26,07 73,93
11 3,40 29,47 70.53
i2 3,57 33,04 66,96
13 3.75 36.79 63,21
14 3,94 40,73 59,27
{ 15 4,15 44,88 55,12
| 16 4,36 49,24 50,76
| 17 4.58 53,82 46,18
1 18 4,81 58,63 41,37
| 19 5,06 63,69 36,31
| 20 5,32 69.01 30,99
| 2l 5.60 74,61 25,39
22 5.87 80,438 19.52
23 6.18 86,66 13,34
24 6.50 93.16 6.84
25 6.84 100,00 -
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5 YEAR FHA 43% MORTGAGES
Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 18,244 18,24% 81.,76%
2 19.09 37,33 62,67
3 19,96 57.29 42,71
4 20,87 78,16 21.84
5 2l.84 100.00 -
6 YEAR FHA 434 MORTGAGES
Summary of Amortization Schedule
Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 14.85% 14.85% 85.15%
2 15.54 30.39 69,61
3 16.25 46,64 53,36
4 16.99 63.63 36,37
5 17.78 8l.41 18,59
6 18.59 100,00 -
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7 YEAR FHA 43% MORTGAGES

Summary of Amortization Schedule

Amortized QOriginal
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 12, 43% 12,43% 87,57%
2 13.01 25.44 74,56
3 13.60 39,04 60,96
4 14,23 53,27 46,73
5 14.88 68.15 31.85
6 15,57 83,72 16,28
7 16,28 100,00 ——
8 YEAR FHA 434 MORTGAGES
Summary of Amortization Schedule
Amortiged Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 10.63% 10.63% 89.37%
2 11.11 21.74 78,26
3 11.62 33,36 66,64
4 12,186 45,52 54,48
5 12,72 58,24 41,76
6 13,30 71.54 28,46
7 13.91 85,45 14,55
8 14' 55 ‘ 100 . OO -
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9 YEAR FHA 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Prineipal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 9.22% 9.22% 90.78%
2 9.65 18.87 81.13
3 10,09 28.96 71.04
4 10.55 39.51 60.49
5 11.04 50.55 49,45
6 11.54 62,09 37.91
7 12,08 , 74,17 25,83
8 12.63 86,80 13.20
9 13.20 100,00 -
10 YEAR FEA 434 MORTGAGES
Summary of Amortization Schedule
Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 8.10% 8.10% 91.90%
2 8.48 16.58 83.42
3 8.86 25,44 74,56
4 9.27 34,71 65.29
5 9.70 44,41 55,59
6 10.14 54.55 45,45
7 10.61 65.16 34,84
8 11.10 76,26 23.74
9 11.60 87.86 12.14
10 12.14 100,00 -
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11 YEAR FHA 434 MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year : Mortgage to be Paid
1 7.19% 7.19% 92.81%
2 7.52 14,71 85.29
3 7.87 22,58 77.42
4 8.22 30,80 69.20
5 8.61 39.41 60, 59
6 9.00 48,41 51,59
K4 9.41 57.82 42,18
8 9.85 67,67 32,33
9 10.30 77.97 22,03
10 10.77 88.74 11.26
11 11.26 100,00 -
12 YEAR FHA 4% MORTGAGES
Summary of Amortization Schedule
Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 6. 43% 6.43% 93. 57%
2 6,73 13,16 86.84
3 7.03 20,19 79.81
4 7.36 27,55 72.45
5 7.70 35,25 64.75
6 8.05 43,30 56,70
7 8.42 51.72 48,28
8 8,81 60, 53 39, 47
9 9.21 69.74 30.26
10 9.64 79.38 20,62
11 10.08 89,46 10,54

12 10.54 100,00 -
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13 YEAR FHA 434 MORTGAGES

Summary of Amortization Schedule

Amortized
During
Year

5.79%
6,06
6.34
6.63
6.93

7.26
7.58
7.93
8.30
8.68

9.08
9.49
9,93

Amortized
for Expired
Life of
Mortgage

5.79%
11.85
18.19
24.82
31.75

39,01
46.59
54,52
62.82
71.50

80.58
90,07
100,00

Original
Principal
Remaining
to be Paid

94.21%
88.15
81.81
75.18
68.25

60.99
53,41
45.48
37.18
28.50

19,42
9,93

-
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14 YEAR FHA 42% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 5.25% 5.25% 94.75%
2 5.49 10.74 89.26
3 5.74 16.48 83.52
4 6.00 22.48 77.52
5 6.29 28.77 71.23
6 6.56 35.33 64.67
7 6.88 42.21 57.79
8 7.18 49.39 50.61
9 7.52 56.91 43.09
10 7.86 64.77 35.23
11 8.23 73.00 27.00
12 8.60 81.60 18.40
13 9.00 90.60 9.40
14 9.40 100.00 —
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15 YEAR FHA 4%% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 4.78% 4.78% 95.22%
2 5.00 9.78 90.22
3 5.22 15.00 85.00
4 5.47 20,47 79.53
5 5.72 26.19 73.81
6 5.98 32.17 67.83
7 6.25 38.42 61.58
8 6.55 44.97 55.03
9 6.84 51.81 48.19
10 7.16 58.97 41.03
11 7.48 66.45 33.55
12 7.83 74.28 25.72
13 8.20 82.48 17.52
14 8.56 91.04 8.96

15 8.96 100.00 -



Bnd of

Year
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16 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized
Anortized for Expired
During Life of
Year Mortgage
4,37%% 4.37%
4.57 © 8,94
4.78 13.72
5.00 18.72
5.22 23.94
5.47 29.41
5.72 35.13
5.99 41.12
6.25 47,37
6.55 53.92
6.84 60.76
7.16 67.92
7.49 75.41
7.83 83.24
8.20 91.44
8.56 100.00

Original
Principal
Remaining

to be Paid

95.63%

91.06
B6.28
81.28
76.06

70.59
64.87
58.88
52.63
46.08

39.24
32.08
24.59
16.76

8.56
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17 YEAR FHA 434 MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized  for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Psid
1 4,01% 4.01% 95.9%
2 4.19 8.20 91.80
3 4.39 12.59 87.41
4 4.58 17.17 82.83
5 4.80 21.97 78.03
6 5.02 26,99 73.01
7 5.25 32.24 67.76
8 5.49 37,73 62.27
9 5.74 43.47 56.53
10 6.00 49,47 50.53
11 6.28 56,75 44.25
12 6.57 62,32 37.68
13 6,87 69.19 30.81
14 7.19 76.38 23.62
15 7.5p 83.90 16.10
16 7.88 91.76 B8.24
17 8,24 -

100.00



18 YEAR FHA 43% MORTGAGES

Summaryvof Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 3.69% 3.69% 96.31%
2 3.86 7.55 92.45
3 4.04 11.59 88.41
4 4,22 15.81 84.19
5 4.82 20.23 79.77
6 4,62 24,85 75.15
7 4,83 29.68 70.32
8 5.06 34,74 65,26
9 5.29 40.03 59.97
10 5.53 45,56 54,44
11 5.78 51.34 48,66
12 6.05 57.39 42.61
13 6,33 63.72 36428
14 6.62 70,34 29.66
15 6.92 77.26 22.74
16 7.24 84,50 15,50
17 7.57 92.07 7.93

18 7.93 100.00 -



19 YEAR FHA 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal

End of During Life of Remaining

Year Year Mortgage to be Paid

1 3.41% 3.41% 96.59%
2 3.57 6.98 93,02
3 3.73 10.71 89.29
4 3,90 14,61 85,39
5 4,08 18,69 81,31
6 4,26 22,95 77,05
7 4,47 27.42 72.58
8 4.67 32,09 67 .91
9 4,88 36,97 63,03
10 5.11 42,08 57.92
11 5,34 47, 42 52, 58
12 5.59 53,01 46,99
13 5.84 58,85 41,15
14 6,12 64.97 35,03
15 6.39 71,36 28.64
16 6,69 78.05 21,95
17 6.99 85,04 14,96
18 7.32 92.36 7.64

19 7.64 100,00 -



20 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 3.16% 3.16% 96.84%
2 3.30 6.46 93.54
3 3.45 9.91 90,09
4 3.61 13.52 86,48
5 3.78 17.30 82.70
6 3.95 21.25 78.75
7 4,13 25,38 74,62
8 4,32 29.70 70.30
9 4.52 34,22 65.78
10 4,73 38.95 61,05
11 4,94 43,89 56,11
12 5.18 49,07 50,93
13 5.41 54, 48 45, 52
14 5.65 60,13 39.87
15 5.92 66.05 33,956
16 6.19 72,24 27.76
17 5,48 78.72 21,28
18 6,77 85,49 14,51
19 7.08 92.57 7.43
20 7,43 100,00 -



21 YEAR FHA 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid

1 2.93% 2.93% 97.07%

2 3.06 5.99 94.01

3 3.21 9.20 90.80

4 3.35 12.55 87.45

5 3.50 16.05 83.95

6 3.67 19.72 80.28

7 3.84 23.56 76.44

8 4.0l 27.57 72.43

9 4.19 31.76 68.24

10 4.39 36.15 63.85
11 4.59 40.74 59.26
12 4.80 45.54 54.46
13 5.02 50.56 49.44
14 5.26 55.82 44.18
15 5.49 61.31 38.69
16 5.74 67.05 32.95
17 6.01 73.06 26.94
18 6.29 79.35 20.65
19 6.57 85.92 14.08
20 6.88 92.80 7.20

21 7.20 100.00 -



22 YEAR FHA 434 MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Explired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 2.7% 2.7% 97.26%
2 2.85 5.57 94.43
3 2.98 8.55 91.45
| 4 2.12 11.67 : 88.33
5 3.26 14.93 85.07
|
6 3.4} 18.34 81.66
7 3.57 21.91 78.09
8 3.73 25.64 74,36
9 3.90 29.54 70.46
10 4.09 33.63 66.37
. 11 4.27 37.90 62.10
12 4.46 42.36 57.64
13 4,67 47.03 52.97
14 4,89 51.92 48.08
15 5.11 57.03 42,97
16 5.34 62,37 37.63
17 5.59 67.96 32.04
18 5.85 73.81 26.19
19 6.11 79.92 © 20.08
20 6.40 86.32 13,68
21 6.69 93.01 6.99
22 6.99 100.00 -



End of

Year

N R

QO3 ;m

23 YEAR FHA 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
During Life of Remaining
Year Mortgage to be Paid
2.54% 2.54% 97, 46%
2.65 5.19 94.81
2.78 7.97 92.03
2.90 10.87 89.13
3.04 13.91 86.09
3.18 17.09 82.91
3.32 20.41 79.59
3.48 23.89 76.11
2.64 27.53 72.47
3.80 31.33 68.67
3.98 35.31 64.69
4.16 39.47 60.53
4.35 43.82 56.18
4.55 48.37 51.63
4.76 53.13 46.87
4.98 58.11 41.89
5.21 63.32 36.68
5.44 68.76 31.24
5.70 74.46 25.54
5.96 80.42 19.58
6,23 86.65 13.35
6.52 93.17 6.83
6.83 100.00 -
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End of

Year

Nd -

OO~ O»

10

11
12
13
14
15

16
17
18
19
20

21
22
23

24 YEAR FHA 424 MORTGAGES

Summary of Amortization Schedule

Amortized
Amortized for Expired
During Life of
Year Mortgage
2.37% 2.3%%
2.48 4.85
2.59 7.44
2.71 10.15
2.84 12.99
2.96 15.95
3.10 19.05
3.25 22.30
3.39 25.69
3.55 29.24
3.71 32.95
3.89 36.84
4.06 40.90
4.25 45.15
4.44 49.59
4.65 54.24
4.86 59.10
.08 64.18
5.32 69.50
5.56 75.06
5.82 80.88
6.09 86.97
6.36 A3.33
6.67 100.00

Original
Principal
Remaining

to be Paid

97.63%
95.15
92.56
89.85
87.01

84.05
80.95
7?.70
74.31
70.76

67.05
63.16
59.10
54.85
50.41

45.76
40.90
35.82
30.50
24.94

19.12
13.03
6.67

438



25 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
BEnd of During Life of Remaining
Year Year Mortgage to be Paid
1 2.21% 2.21% 97.79%
2 2.32 ‘ 4,53 95.47
3 2.42 6.95 93.05
4 2.54 9.49 90.51
5 2.65 12.14 87.86
6 2.77 14.91 85.09
7 2.90 17.81 82.19
8 3.04 20.85 79.15
9 3.17 24.02 75.98
10 3.32 27.34 72.66
|
| . 11 3.47 30.81 69,19
| 12 3.63 34.44 65.56
i 13 3.79 38.23 61.77
| 14 3.98 42.21 57.79
‘ 15 4.15 46.36 53.64
16 4.34 50.70 49.30
17 4.55 55.25 44.75
18 4.75 60.00 40.00
19 4.97 64.97 35.03
20 5.20 70.17 29.83
21 5.44 75.61 24,329
22 5.69 81.30 18.70
23 5.95 87.25 12.75
24 6.22 93.47 6.53
25 6.53 100.00 —-



5 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Iife of Remaining
Year Year Mortgage to be Paid
1 18.44% 18.44% 81.56%
2 19.18 37.62 62.38
3. 19,97 57.59 42,41
4 20,78 78.37 21.63
5 21.63 100.00 -
8 YEAR FHA 4% MORTGAGES
Summary of Amortization Schedule
, Amortized ’ Original
; Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 10.82% - 10.82% . 89.18%
2 11.27 22.09 77.91
3 11.72 33.81 . 66.19
4 12.21 46.02 53.98
5 12.69 58.71 | 41.29
6 13,22 71.93 28.07
7 13.75 85.68 14.32
8 14.32 100.00 -
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.' 10 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of ' During Life of Remaining
Year Year Mortgage to be Paid
1 8.30% 8.30% 91.70%
2 8.64 16.94 83.06
3 8.99 25.93 74.07
4 9.36 35.29 64.71
5 9,73 45.02 54,98
6 10.14 55.16 44,84
7 + 10.55 65.71 34,29
8 10.97 76.68 23.32
9 11.43 88.11 _ 11.89
10 11.89 100.00 -
‘ © 12 YEAR FHA 4% MORTGAGES
Summary of Amortization Schedule
| . Amortized Original
| Amortized for Expired Principal -
End of - During Life of Remaining
| Year Year Mortgage to be Paid
1 6.63% 6.63% 93.37%
2 6.89 13.52 86,48
| 3 7.18 20.70 ‘ 79.30
| 4 7.47 28,17 71.83
; 5 7.78 35.95 64,05
| 6 8.09 44,04 55,96
| 7 8.42 52.46 47,54
| 8 8.76 61.22 38.78
| 9 - 9.13 70.35 29.65
| 10 9.49 79.84 20.16
11 9.88 89.72 10.28
12 10.28 100,00 -



443
15 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 4.97% 4.97% 95.03%
2 5.17 10.14 89.86
3 5.38 15.52 84,48
4 5,569 - 21.11 78.89
5 5.83 - 26.94 73.06
6 6.07 33.01 66.99
7 6.31 39,32 . 60.68
8 6.56 45.88 . 54.12
9 6.84 52.72 ' 47.28
10 7.12 59.84 40.16
11 7.40 67,24 32.76
12 7.71 74.95 25.05
13 8.02 82,97 17.03
14 ’ 8.34 91.31 8.69
15 8.69 100.00 -
17 YEAR FHA 4% MORTGAGES
Summary of Amortization Schedule
Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Morteage to be Paid
1 4.19% 4.19% 95.81%
2 4,37 8.56 “ 91.44
3 4.54 13.10 86,90
4 4,73 17.83 82.17
5 4.91 22.74 77 .26
6 5.12 27.886 72.14
7 5.33 33,19 66.81
8 5.55 38,74 61.26
9 5.77 44,51 55.49
10 6.01 50,52 \ 49,48
11 6.25 56,77 ' 43.23
12 6.50 63.27 36.73
13 6.77 70.04 29.96
14 7.05 ?77.09 22,91
15 7,33 84.42 15.58
16 7.64 92,06 ‘ 7.94

17 o 7.94 100,00 -



20 YEAR FEHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year " Year "Mortgage to be Paid
1 3.33% 3.33% 96.67%
2 3.47 6.80 93.20
3 3.61 10.41 89.59
4 3.76 14.17 85.83
5 3.91 18.08 81.92
6 4.07 22.15 77.85
7 4.23 26.38 73.62
8 4.41 30.79 69.21
9 . 4.58 35.37 64.63
‘ 10 4,78 40.15 59.85
. 11 4,97 45.12 54.88
; i 12 5.17 50.29 49.71
L 13 5.38 55.67 44,33
| 14 5.60 61.27 38.73
} 15 5.83 67.10 32.90
| .
| 16 6.06 73.16 26.84
| 17 6.31 79.47 20.53
| 18 6.58 - 86.05 13.95
19 " 6.83 92.88 7.12
20 , 7.12 -100.00 -



24 YEAR FHA 4% MORTGAGES

Summary of AmortiZation Schedule

End of
Year

Lo B S A IRV I

[
QOU®~IN

11
12
13
14
15

16
17
18
19
20

21
22
23
24

Amortized
During
Year

2.52%
2.64
2.75
2.85
2.98

3.09
3.22
3.35
3.49
3.63

-

B DO b (O -2
RO

(S04 41 S Y by
AN @ Ne s Je )
= O OO0

o on
N
[a ">

6.10
6'55

Amortized
for Expired
Life of
Moriguge
2.53%
5.17
7.92
10.77
13.75

- 16.84
20.06
23.41
26.90
30.53

34.31
38.24
42,34
46,60
51.03

55.64
60.44
65,44
70.64
76.05

81.69
87.55
93.65
100.00

QOriginal
Principal
Remaining

to be Paid

97.47%
94.83
92,08
89.23
86.25

83.16
79.94
76.59
73.10
69.47

65.69
61.76
57.66
53.40
48.97

44,36
39.56
34,56
29.36
23.95

18.21
12.45
6.35

445
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25 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

|

l

| Amortized Original

} Amortized for Expired Principal

| Ind of During Life of Remaining

| Year Year Mortgage to be Paid

‘ —_iear Morvgage 1o be raid

} 1 2.38% 2.38% 97.624%

‘ 2 2.47 4.85 95.15

| 3 . 2.58 7.43 92.57

| 4 2.68 10.11 89.89

} 5 2.79 12.90 - 87,10

} 6 2.90 15.80 84.20

| 7 3.02 18.82 81.18

| 8 3.14 21.96 78,04

; 9 3.28 25.24 74,76

| ‘ 10 3.40 28.64 71.36

|

| . 11 3.54 32.18 67.82

} 12 3.69 35.87 64.13

| 13 3.84 39.71 60.29

| 14 4.00 43,71 56.29

| 15 4.16 47.87 52,13

| 16 4,32 52.19 47.81

| 17 , 4,51 56.70 43,30
18 . 4.68 61.38 38.62
19 4.88 66.26 33,74
20 5,08 71.34 28.66
21 5.28 76.62 23,328
22 5.50 82.12 17.88
23 5.73 87.85 12.15
24 5,95 93.80 6.20

25 6.20 100.00 -



MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,

INTEREST, SERVICE CHARGE, AND FJHA INSURANCE PREMIUM

Under the Regulations of June 24, 1935 to February 15, 1938

Term in

Years

W0~ WM

Term in First Year
Months of Ioan
60 $19.68
e 16.92
84 14,95
96 13.48
108 12,34
120 11,43
132 10.69
144 10,07
156 9,57
168 9.12
180 8.74
192 8.41
204 8,12
216 7.87
228 7.64
240 7.43

Average for
Daration
of Ioan

$19.51
16.74
14,77
13,31
12.16

11.26
10.51
9.91
9.38
8.94

8456
8.24’
7.95
7.69
7.46

7.26

501



502

MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,

INTEREST, AND FHA INSURANCE PREMIUM

Under the Regulations of Pebruary 15, 1928 to July 1, 1939

Mortgages Made Under
Section 203 (b)(2)(A and C)

‘Mortgages Made Under
Section 203 (b)(2)(B)

Average for Average for
Term in Term in First Year Daration First Year Duration
Years Months of Loan (1) of Loan (1) of Loan (2) of Loan (2)

5 80 $19.19 $19.10 - —

) 72 16,44 16.32 - -—

7 84 14,48 14,35 - -

8 96 13,01 12,88 - -

9 108 11.88 11.75 —_ -
10 120 10,98 10,84 - -
11 132 10.24 10.09 - -
12 144 9. 63 90 4‘8 - ikt

13 156 9,12 8,96 —-— -
14 168 8. 68 8. 52 ——— -
15 180 8.30 8.15 - -
16 192 7.97 7.82 — -
17 204 7.68 7.53 -~ -
18 216 743 7.27 - —
19 228 7.21 7,05 - -
20 240 7.00 6.84 $6.80 $6.72
21 252 - - 6,62 6.54
22 264 - - 6446 6.37
23 276 - — 6.31 6.23
24 288 - —— 6.17 6.10
25 300 —-— —— 6.05 5.98

(1) PHA insurance premium of 3 of 1 percent per annum,.

(2) FHA insurance premium of % of 1 percent per annum.



MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,

INTEREST, AND FHA INSURANCE PREMIUM

Under the Regulations of July 1, 1939 to August 1, 1939

Term in
Years

WO Mm

Term in First Year
Months of Loan
60 $19.19
72 16.44
84 14.48
96 13.01
108 11.88
120 10,98
132 10.24
144 9.63
156 9.12
168 8,68
180 8./30
192 7.97
204 7.68
216 743
228 7.21
240 7.00
252 6.82
264 6.66
276 6.51
288 6,37
300 6.25

Average for
Duration

of Loan

$19.10
16,32
14,35
12.88
11.75

10.84
10,09
9.48
8.96
8.52
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. MORTGAGOR!'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,
43% INTEREST, 'HA IN NCE MIUM

Under the Regulations of August 1, 1939

Average for

Term in Term in . First Year : Duration
Years Months of loan ‘ of loan
5 60 $18.95 $18.86
6 7e 16.21 16.09
K4 84 14.25 - 14.12
8 96 12.78 12,64
9 108 11.64 11.50
10 120 10.74 10.59
11 132 9.99 9.85
12 144 9.39 : 9.23
13 } 156 8.86 8.71
14 168 8.42 8.26
15 180 .B.04 7.88
; 16 192 7.71 7.55
% 17 204 7.42 7.26
. 18 216 ‘ 7.16 7.00
19 228 6.94 6.77
20 240 6.73 6.57
21 252 6.55 6.38
22 , 264 6.38 6.21
23 278 6.23 6.06
24 288 6,09 5.93
25 300 . 5.96 5.81
Revised
6/1/46
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MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,

4% INTEREST, AND FHA INSURANCE PREMIUN

Under the Regulation of July 1, 1941 1/

Average for

Term in Term in . Pirst Year Duration
Years Months of Loan of loan
5 _ 60 $18.72 $18.64
8 96 12.54 12.41
10 120 10.50 . 10.35
12 144 9.14 8.98
15 180 7.79 7.83
17 204 7.16 7.00
19 228 6.66 ‘ 6.50
20 240 6.46 6.30
‘24 288 5.81 5.65

25 300 5.68 5.52

1/ The maximum interest rate permitted under these regulations
is 4% percent per anmum of the monthly reducing balances,
flgures for which are shown on page 504.
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MORTGAGOR'S MONTHLY PAYMENT TO PRINCIPAL, INTEREST, AND AVERAGE FHA

"INOURANCE PRENIUM PER 31,000 OF LOAN 1/

Term in 5% Int. 5% Int. 4 1/2% Int. 4% Int. 3 1/2% Int.
Years  1/2% Prem, 1/4% Prem. 1/2#FPrem.  1/2% Prem. 1/2% Prem.
5 $19.10 $18.99 $18.86 $18.64 $18.41
8 12.88 12.77 12,65 12.41 12.18
10 10.84 10.73 10.59 10.35 10.11
12 9.48 9,37 9.23 8.98 8.74
15 8.15 8.03 7.88 7.63 7.38
17 7.53 7.41 7.26 - 7.00 6.74
19 ?7.05 6.93 6.77 ' 6.50 6.24
20 6.84 6.72 6.57 6.30 - 6.03
24 6.22 6.10 5.93 5.65 5.37
25 6.10 5.98 5,81 5,52 5.25

1/ Payments to interest and FHA insurance premium computed on the monthly
reducing balances,



MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR PRINCIPAL AND INTEREST

‘Interest Rate on Monthly Reducing Balances

Term in

Years 5% 41/2% 4% 3 1/2%

1 $85.6075 $85.3785 $85.1499 $84.9216

2 43.8714 43,6478 43,4249 43,2027

3 29.9709 29.7469 29,5240 29.3021

4 23,0293 22.8035 22.5791 22.3560

5 18.8712 18.6430 18.4165 18.1917

6 16.1049 15.8740 15.6452 15.4184

7 14.1339 13.9002 13.6688 13.4399

8 12.6599 12.4232 - 12.1893 11.9581

9 11.5173 . 11.2776 11.0410 10.8074

10 10.6066 10.3638 10.1245 9.8886

11 9.8645 9.6187 9.3767 9.1383

12 : 9.2489 9.0001 8.7553 8.5145

13 8.7306 8.4787 8.2312 7.9880

14 8.2887 8.0338 7.7835 ?.5378

' 15 7.9079 7.6499 7 .3969 7.1488

16 . 7.5768 7.3158 7.0600 6.8095

17 7.2866 7.0225 6.7639 6.5110

18 7.0303 6.7632 6.5020 6.2466

19 ' 6.8028 6.5327 6.2687 6.0109
20 6.5996 6.3265 6.0598 5.7996 )

21 6.4172 6.1412 5.8718 5.6092

22 6.2528 5.9739 5.7018 5.4368

23 6.1041 5.8222 5.5475  5.2801

24 - 5.9690 5.6842 5.4069 5.1371

25 : 5.8459 5.5583 5.2784 5.0062
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MORTGAGOR'S MONTHLY PAYVENT PER %1,000 OF LOAN FOR PRINCIPAL AND INTEREST

Interest of b,% Percent Per Annum of the Monthly Reducing Balances

Terms in Monthly Term in Monthly
Months Payment Months Payment
1 $1,003475 31 $3L.23
2 502 682 32 32,23
3 %2548l 33 %2028
L 252e35 3k 3139
5 202426 35 30,55
6 168687 34 29475
7 145401 37 29,400
8 127412 %8 28429
9 113,21 39 27+61
10 102,408 Lo 2697
11 92497 L1 26,36
12 85438 Le 25.78
13 78696 L3 25e23
Y 736116 Ll 2lie 70
15 68669 L5 211420
16 6lie52 L6 23,71
17 60683 L7 23425
18 5756 L8 22.81
19 Slie63 L9 22638
20 52«00 5O 21.98
21 L9.61 51 21.58
22 L7eL5 52 21.21
23 L5647 53 20.85
2l L% 655 5 20450
25 1,198 55 20416
26 L0alily 56 19,84
27 29402 57 19.52
28 3769 58 19.22
29 366116 59 18.9%
30 35431 60 18.65



MORTGAGOR 'S MONTHLY PAYMENT PEL $1,

030 OR LOAN FOR PRINCIPAL AND INTERES

509

~

ST

1 N ; . '
Interest of liz Percent Per Aunnum of the Monthly Reducing Balances

Term in
Months

61
62
63
2n
65

66
67
68
€9
70

71
72
73
7h
75

76
77
78

9
80

81
82
83
8L,
85

86
87
88
89
90

Monthiy

Payment

$18438
18611
17486
1761
17637

17e1i;
16491
16969
16.18
16427

16407
15688

et

= b
T ON O\
[oRN1 ) I esAN|

et
il
L

Term in
Months

91
92
9%
aly
95

96
97
98
9

100

101
102
1035
104
105

106
107
108
109
119

111
112
11%
114
115

116
117
118
119
120

Monthly

Payment

$13400
12.68
12.76
12,65
2.5,

12,43
12,32
12422
12,412
12,02

11.92
11.82
11.73
11.6%
11.51

11.L6
11437
11.28
11.20
11,12

11.0L
10,96
10.88
10,80
10.7%

10,65
10,58
10051
10.41
10637
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MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR PRINCIPAL AND INTEREST

Interest of h% Percent Per Annum of the Monthly Reducing Balances

Term in Monthly Term in Monthly

Months Payment Months Payment
121 $10.30 151 $8.69
122 10.23 152 8.65
123 10.17 153 8.61
12l 10.10 5L 8.56
125 10.0L 155 8.52
126 9.98 156 8.8
127 Q.02 157 8.1
128 .86 158 8.L0
129 3.80 159 8.%7
130 S.74 160 8.33%
131 Q.68 161 8.29
132 .62 162 8.25
133 9.57 16% 8.02
1%l 9.51 161, 8.18
135 2.6 165 8.1
136 9.1 166 8.11
137 C.35 167 8.07
128 3430 1468 8.0l
139 2.25 169 8.00
150 9.20 170 7.97
U1 915 171 7.94
U2 0.10 172 7.90
13 .05 173 7.87
Y 9.01 174 7.8L
15 8.96 175 7.81
16 8.91 176 7.78
147 8487 177 775
1,8 8.82 178 772
149 8.78 179 7.68



511

MORTGAGOR 'S MONTHLY PAYWENT PER $1,000 OF LOAN FOR PRINCIPAL AND INTEREST

Interest of I Percent Per Annum of the Monthly Reducing Balances

Term in Monthly ‘Term in Monthly

lonths Payment HMonths Payment
181 : 37.63 211 $6.87
182 7.60 212 6.85
183 757 213 6.83
184 754 o1l 6.81
185 7.51 215 6.79
186 718 216 6.77
187 745 217 .75
188 7413 218 6.73
189 7.0 219 6.71
190 737 220 6.69
191 7.35 221 6.67
192 732 o2 6.65
193 7.29 223 6.6%
19 727 22l 6.61
195 T2l 225 6.59
196 722 226 6457
197 7.10 227 6.56
198 7.17 228 6450,
199 715 229 6.52
200 7412 220 6450
201 7410 231 618
202 7.07 2%2 by7
203 7405 233 6.45
20l 7.0% 23l 6.3
205 7.00 235 6.1
206 6,98 : 234 6.0
207 6496 2%7 6438
208 6.9 238 6.3%6
209 6.92 23 6e35 +
210 6,39 2.0 £e3%
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MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LCAN FOR PRINCIPAL AND INTEREST

Interest of 4% Percent Per Annum of the Monthly Reducing Balances

Term in Monthly Term in Monthly
Months Payment Months Payment
241 $6,432 271 $5,89
242 6,30 272 5488
243 6,28 273 5,86
244 8,27 274 585
245 Bea5 275 5.84
245 Bocd 276 5483
247 B 22 277 582
248 Becl 278 5480
249 6,19 272 5,79
250 GCqlB 280 5,78
251 - 8,16 281 5,77
252 Gel5 282 5,76
253 8,13 ' 283 5,75
254 6,12 284 5,73
255 6,10 285 5,72
256 6,09 286 5,71
257 65,07 287 570
258 £,086 288 5469
259 6,05 289 5,68
260 £.03 2920 5,67
261 6,02 291 5,67
262 6,01 292 5,65
263 5,99 293 5,64
264 5,98 294 5,62
265 5,97 295 5,61
€6 5,95 296 5,60
267 5,94 297 5,59
268 5,93 228 5,58
269 5,91 299 5457
270 5,20 300 5,56
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PERCENTAGE DISTRIBUTION OgiMOETGAGOR‘S TOTAL PAYMENTS(1)
OVER THE ENTIRE TERM OF MORTGAGE

Under the Regulations of June 24, 1935 to February 15, 1938

Payment to:
Annual FHA
Term in Term in Service Insurance
Years Months Principal Interest Charge Premium
5 60 85.43%  11.30% 1.13% 2.14%
6 72 82.98 13.21 1.32 2.49
7 84 80. 60 15.07 1.51 2.82
8 96 78. 31 16.87 1.69 3.13
9 108 76.12 18.58 1.86 2.43
10 120 74.05 20.23 2.02 3.70
11 132 72.12 21.74 2.17 3.97
12 144 70.17 23.29 2.33 4.21
13 156 68. 36 24.73 2.47 4,44
14 168 66.58 26.15 2.61 4.66
15 180 64. 88 27.50 2.75 4.87
16 192 63.26 28.80 2.88 5.06
17 204 61.69 30.06 3.01 5.24
18 216 60.23 31.23 3.12 5.42
19 228 58.80 32. 37 3.24 5.869
20 240 57.39 33.52 3.35 5.74

(1) Includes:

Principal amount of the mortgage.

Interest of 5 percent per annum of the monthly
reducing balances.

Service charge of & of 1 percent per annum of
the average monthly reducing balances of
each year.

Mortgage insurance premium of % of 1 percent
per annum of the original principal amount
of the mortgage.



PERCENTAGE DISTRIBUTION OF MORTGAGOR'S TOTAL PAYMENTS(1)

OVER THZ ENTIRE TERM OF MORTGAGE

Under the Regulations of February 15, 1938 to July 1, 1939

Mortgages Made Under Section 203 (b)(2)(4& and C)

Payment to:

Term in Term in FHA Tnsurance
Years Months Principal Interest Premium
5 60 87.31% 11.54% 1.15%

6 72 85.10 13.56 1.35
7 84 82.95 15.50 1.55
8 96 80.85 17.41 1.74
9 108 78.83 19.25 1.92
10 120 76.89 21.01 2.10
11 132 75.10 22.64 2.26
12 144 73.25 24,32 2.43
13 156 71.53 25.88 2.59
14 168 69.84 27.42 2.74
15 180 68.20 28.91 2.89
16 192 66.63 30.34 3.03
17 204 ° 65.11 31.72 3.17
18 216 63. 68 33.02 3. 30
19 228 62.29 34.28 3.43
20 240 60.88 35,56 3.56

(1) Includes:

Principal amount of the mortgage.
Interest of 5 percent per annum of the monthly
reducing balances.
Mortgage insurance premium of & of 1 percent
per annum of the average monthly reducing
balances of each year.
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16 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized
Anortized for Expired
During Life of
Year Mortgage
4,37%% 4.37%
4.57 © 8,94
4.78 13.72
5.00 18.72
5.22 23.94
5.47 29.41
5.72 35.13
5.99 41.12
6.25 47,37
6.55 53.92
6.84 60.76
7.16 67.92
7.49 75.41
7.83 83.24
8.20 91.44
8.56 100.00

Original
Principal
Remaining

to be Paid

95.63%

91.06
B6.28
81.28
76.06

70.59
64.87
58.88
52.63
46.08

39.24
32.08
24.59
16.76

8.56

430



17 YEAR FHA 434 MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized  for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Psid
1 4,01% 4.01% 95.9%
2 4.19 8.20 91.80
3 4.39 12.59 87.41
4 4.58 17.17 82.83
5 4.80 21.97 78.03
6 5.02 26,99 73.01
7 5.25 32.24 67.76
8 5.49 37,73 62.27
9 5.74 43.47 56.53
10 6.00 49,47 50.53
11 6.28 56,75 44.25
12 6.57 62,32 37.68
13 6,87 69.19 30.81
14 7.19 76.38 23.62
15 7.5p 83.90 16.10
16 7.88 91.76 B8.24
17 8,24 -

100.00



18 YEAR FHA 43% MORTGAGES

Summaryvof Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 3.69% 3.69% 96.31%
2 3.86 7.55 92.45
3 4.04 11.59 88.41
4 4,22 15.81 84.19
5 4.82 20.23 79.77
6 4,62 24,85 75.15
7 4,83 29.68 70.32
8 5.06 34,74 65,26
9 5.29 40.03 59.97
10 5.53 45,56 54,44
11 5.78 51.34 48,66
12 6.05 57.39 42.61
13 6,33 63.72 36428
14 6.62 70,34 29.66
15 6.92 77.26 22.74
16 7.24 84,50 15,50
17 7.57 92.07 7.93

18 7.93 100.00 -



19 YEAR FHA 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal

End of During Life of Remaining

Year Year Mortgage to be Paid

1 3.41% 3.41% 96.59%
2 3.57 6.98 93,02
3 3.73 10.71 89.29
4 3,90 14,61 85,39
5 4,08 18,69 81,31
6 4,26 22,95 77,05
7 4,47 27.42 72.58
8 4.67 32,09 67 .91
9 4,88 36,97 63,03
10 5.11 42,08 57.92
11 5,34 47, 42 52, 58
12 5.59 53,01 46,99
13 5.84 58,85 41,15
14 6,12 64.97 35,03
15 6.39 71,36 28.64
16 6,69 78.05 21,95
17 6.99 85,04 14,96
18 7.32 92.36 7.64

19 7.64 100,00 -



20 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 3.16% 3.16% 96.84%
2 3.30 6.46 93.54
3 3.45 9.91 90,09
4 3.61 13.52 86,48
5 3.78 17.30 82.70
6 3.95 21.25 78.75
7 4,13 25,38 74,62
8 4,32 29.70 70.30
9 4.52 34,22 65.78
10 4,73 38.95 61,05
11 4,94 43,89 56,11
12 5.18 49,07 50,93
13 5.41 54, 48 45, 52
14 5.65 60,13 39.87
15 5.92 66.05 33,956
16 6.19 72,24 27.76
17 5,48 78.72 21,28
18 6,77 85,49 14,51
19 7.08 92.57 7.43
20 7,43 100,00 -



21 YEAR FHA 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid

1 2.93% 2.93% 97.07%

2 3.06 5.99 94.01

3 3.21 9.20 90.80

4 3.35 12.55 87.45

5 3.50 16.05 83.95

6 3.67 19.72 80.28

7 3.84 23.56 76.44

8 4.0l 27.57 72.43

9 4.19 31.76 68.24

10 4.39 36.15 63.85
11 4.59 40.74 59.26
12 4.80 45.54 54.46
13 5.02 50.56 49.44
14 5.26 55.82 44.18
15 5.49 61.31 38.69
16 5.74 67.05 32.95
17 6.01 73.06 26.94
18 6.29 79.35 20.65
19 6.57 85.92 14.08
20 6.88 92.80 7.20

21 7.20 100.00 -



22 YEAR FHA 434 MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Explired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 2.7% 2.7% 97.26%
2 2.85 5.57 94.43
3 2.98 8.55 91.45
| 4 2.12 11.67 : 88.33
5 3.26 14.93 85.07
|
6 3.4} 18.34 81.66
7 3.57 21.91 78.09
8 3.73 25.64 74,36
9 3.90 29.54 70.46
10 4.09 33.63 66.37
. 11 4.27 37.90 62.10
12 4.46 42.36 57.64
13 4,67 47.03 52.97
14 4,89 51.92 48.08
15 5.11 57.03 42,97
16 5.34 62,37 37.63
17 5.59 67.96 32.04
18 5.85 73.81 26.19
19 6.11 79.92 © 20.08
20 6.40 86.32 13,68
21 6.69 93.01 6.99
22 6.99 100.00 -



End of

Year
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23 YEAR FHA 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
During Life of Remaining
Year Mortgage to be Paid
2.54% 2.54% 97, 46%
2.65 5.19 94.81
2.78 7.97 92.03
2.90 10.87 89.13
3.04 13.91 86.09
3.18 17.09 82.91
3.32 20.41 79.59
3.48 23.89 76.11
2.64 27.53 72.47
3.80 31.33 68.67
3.98 35.31 64.69
4.16 39.47 60.53
4.35 43.82 56.18
4.55 48.37 51.63
4.76 53.13 46.87
4.98 58.11 41.89
5.21 63.32 36.68
5.44 68.76 31.24
5.70 74.46 25.54
5.96 80.42 19.58
6,23 86.65 13.35
6.52 93.17 6.83
6.83 100.00 -
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Year
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10

11
12
13
14
15

16
17
18
19
20

21
22
23

24 YEAR FHA 424 MORTGAGES

Summary of Amortization Schedule

Amortized
Amortized for Expired
During Life of
Year Mortgage
2.37% 2.3%%
2.48 4.85
2.59 7.44
2.71 10.15
2.84 12.99
2.96 15.95
3.10 19.05
3.25 22.30
3.39 25.69
3.55 29.24
3.71 32.95
3.89 36.84
4.06 40.90
4.25 45.15
4.44 49.59
4.65 54.24
4.86 59.10
.08 64.18
5.32 69.50
5.56 75.06
5.82 80.88
6.09 86.97
6.36 A3.33
6.67 100.00

Original
Principal
Remaining

to be Paid

97.63%
95.15
92.56
89.85
87.01

84.05
80.95
7?.70
74.31
70.76

67.05
63.16
59.10
54.85
50.41

45.76
40.90
35.82
30.50
24.94

19.12
13.03
6.67

438



25 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
BEnd of During Life of Remaining
Year Year Mortgage to be Paid
1 2.21% 2.21% 97.79%
2 2.32 ‘ 4,53 95.47
3 2.42 6.95 93.05
4 2.54 9.49 90.51
5 2.65 12.14 87.86
6 2.77 14.91 85.09
7 2.90 17.81 82.19
8 3.04 20.85 79.15
9 3.17 24.02 75.98
10 3.32 27.34 72.66
|
| . 11 3.47 30.81 69,19
| 12 3.63 34.44 65.56
i 13 3.79 38.23 61.77
| 14 3.98 42.21 57.79
‘ 15 4.15 46.36 53.64
16 4.34 50.70 49.30
17 4.55 55.25 44.75
18 4.75 60.00 40.00
19 4.97 64.97 35.03
20 5.20 70.17 29.83
21 5.44 75.61 24,329
22 5.69 81.30 18.70
23 5.95 87.25 12.75
24 6.22 93.47 6.53
25 6.53 100.00 —-



5 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Iife of Remaining
Year Year Mortgage to be Paid
1 18.44% 18.44% 81.56%
2 19.18 37.62 62.38
3. 19,97 57.59 42,41
4 20,78 78.37 21.63
5 21.63 100.00 -
8 YEAR FHA 4% MORTGAGES
Summary of Amortization Schedule
, Amortized ’ Original
; Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 10.82% - 10.82% . 89.18%
2 11.27 22.09 77.91
3 11.72 33.81 . 66.19
4 12.21 46.02 53.98
5 12.69 58.71 | 41.29
6 13,22 71.93 28.07
7 13.75 85.68 14.32
8 14.32 100.00 -
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.' 10 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of ' During Life of Remaining
Year Year Mortgage to be Paid
1 8.30% 8.30% 91.70%
2 8.64 16.94 83.06
3 8.99 25.93 74.07
4 9.36 35.29 64.71
5 9,73 45.02 54,98
6 10.14 55.16 44,84
7 + 10.55 65.71 34,29
8 10.97 76.68 23.32
9 11.43 88.11 _ 11.89
10 11.89 100.00 -
‘ © 12 YEAR FHA 4% MORTGAGES
Summary of Amortization Schedule
| . Amortized Original
| Amortized for Expired Principal -
End of - During Life of Remaining
| Year Year Mortgage to be Paid
1 6.63% 6.63% 93.37%
2 6.89 13.52 86,48
| 3 7.18 20.70 ‘ 79.30
| 4 7.47 28,17 71.83
; 5 7.78 35.95 64,05
| 6 8.09 44,04 55,96
| 7 8.42 52.46 47,54
| 8 8.76 61.22 38.78
| 9 - 9.13 70.35 29.65
| 10 9.49 79.84 20.16
11 9.88 89.72 10.28
12 10.28 100,00 -



443
15 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original

Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 4.97% 4.97% 95.03%
2 5.17 10.14 89.86
3 5.38 15.52 84,48
4 5,569 - 21.11 78.89
5 5.83 - 26.94 73.06
6 6.07 33.01 66.99
7 6.31 39,32 . 60.68
8 6.56 45.88 . 54.12
9 6.84 52.72 ' 47.28
10 7.12 59.84 40.16
11 7.40 67,24 32.76
12 7.71 74.95 25.05
13 8.02 82,97 17.03
14 ’ 8.34 91.31 8.69
15 8.69 100.00 -
17 YEAR FHA 4% MORTGAGES
Summary of Amortization Schedule
Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Morteage to be Paid
1 4.19% 4.19% 95.81%
2 4,37 8.56 “ 91.44
3 4.54 13.10 86,90
4 4,73 17.83 82.17
5 4.91 22.74 77 .26
6 5.12 27.886 72.14
7 5.33 33,19 66.81
8 5.55 38,74 61.26
9 5.77 44,51 55.49
10 6.01 50,52 \ 49,48
11 6.25 56,77 ' 43.23
12 6.50 63.27 36.73
13 6.77 70.04 29.96
14 7.05 ?77.09 22,91
15 7,33 84.42 15.58
16 7.64 92,06 ‘ 7.94

17 o 7.94 100,00 -



20 YEAR FEHA 4% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year " Year "Mortgage to be Paid
1 3.33% 3.33% 96.67%
2 3.47 6.80 93.20
3 3.61 10.41 89.59
4 3.76 14.17 85.83
5 3.91 18.08 81.92
6 4.07 22.15 77.85
7 4.23 26.38 73.62
8 4.41 30.79 69.21
9 . 4.58 35.37 64.63
‘ 10 4,78 40.15 59.85
. 11 4,97 45.12 54.88
; i 12 5.17 50.29 49.71
L 13 5.38 55.67 44,33
| 14 5.60 61.27 38.73
} 15 5.83 67.10 32.90
| .
| 16 6.06 73.16 26.84
| 17 6.31 79.47 20.53
| 18 6.58 - 86.05 13.95
19 " 6.83 92.88 7.12
20 , 7.12 -100.00 -



24 YEAR FHA 4% MORTGAGES

Summary of AmortiZation Schedule

End of
Year

Lo B S A IRV I

[
QOU®~IN

11
12
13
14
15

16
17
18
19
20

21
22
23
24

Amortized
During
Year

2.52%
2.64
2.75
2.85
2.98

3.09
3.22
3.35
3.49
3.63

-
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RO

(S04 41 S Y by
AN @ Ne s Je )
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N
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6.10
6'55

Amortized
for Expired
Life of
Moriguge
2.53%
5.17
7.92
10.77
13.75

- 16.84
20.06
23.41
26.90
30.53

34.31
38.24
42,34
46,60
51.03

55.64
60.44
65,44
70.64
76.05

81.69
87.55
93.65
100.00

QOriginal
Principal
Remaining

to be Paid

97.47%
94.83
92,08
89.23
86.25

83.16
79.94
76.59
73.10
69.47

65.69
61.76
57.66
53.40
48.97

44,36
39.56
34,56
29.36
23.95

18.21
12.45
6.35
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25 YEAR FHA 4% MORTGAGES

Summary of Amortization Schedule

|

l

| Amortized Original

} Amortized for Expired Principal

| Ind of During Life of Remaining

| Year Year Mortgage to be Paid

‘ —_iear Morvgage 1o be raid

} 1 2.38% 2.38% 97.624%

‘ 2 2.47 4.85 95.15

| 3 . 2.58 7.43 92.57

| 4 2.68 10.11 89.89

} 5 2.79 12.90 - 87,10

} 6 2.90 15.80 84.20

| 7 3.02 18.82 81.18

| 8 3.14 21.96 78,04

; 9 3.28 25.24 74,76

| ‘ 10 3.40 28.64 71.36

|

| . 11 3.54 32.18 67.82

} 12 3.69 35.87 64.13

| 13 3.84 39.71 60.29

| 14 4.00 43,71 56.29

| 15 4.16 47.87 52,13

| 16 4,32 52.19 47.81

| 17 , 4,51 56.70 43,30
18 . 4.68 61.38 38.62
19 4.88 66.26 33,74
20 5,08 71.34 28.66
21 5.28 76.62 23,328
22 5.50 82.12 17.88
23 5.73 87.85 12.15
24 5,95 93.80 6.20

25 6.20 100.00 -



MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,

INTEREST, SERVICE CHARGE, AND FJHA INSURANCE PREMIUM

Under the Regulations of June 24, 1935 to February 15, 1938

Term in

Years

W0~ WM

Term in First Year
Months of Ioan
60 $19.68
e 16.92
84 14,95
96 13.48
108 12,34
120 11,43
132 10.69
144 10,07
156 9,57
168 9.12
180 8.74
192 8.41
204 8,12
216 7.87
228 7.64
240 7.43

Average for
Daration
of Ioan

$19.51
16.74
14,77
13,31
12.16

11.26
10.51
9.91
9.38
8.94

8456
8.24’
7.95
7.69
7.46

7.26
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MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,

INTEREST, AND FHA INSURANCE PREMIUM

Under the Regulations of Pebruary 15, 1928 to July 1, 1939

Mortgages Made Under
Section 203 (b)(2)(A and C)

‘Mortgages Made Under
Section 203 (b)(2)(B)

Average for Average for
Term in Term in First Year Daration First Year Duration
Years Months of Loan (1) of Loan (1) of Loan (2) of Loan (2)

5 80 $19.19 $19.10 - —

) 72 16,44 16.32 - -—

7 84 14,48 14,35 - -

8 96 13,01 12,88 - -

9 108 11.88 11.75 —_ -
10 120 10,98 10,84 - -
11 132 10.24 10.09 - -
12 144 9. 63 90 4‘8 - ikt

13 156 9,12 8,96 —-— -
14 168 8. 68 8. 52 ——— -
15 180 8.30 8.15 - -
16 192 7.97 7.82 — -
17 204 7.68 7.53 -~ -
18 216 743 7.27 - —
19 228 7.21 7,05 - -
20 240 7.00 6.84 $6.80 $6.72
21 252 - - 6,62 6.54
22 264 - - 6446 6.37
23 276 - — 6.31 6.23
24 288 - —— 6.17 6.10
25 300 —-— —— 6.05 5.98

(1) PHA insurance premium of 3 of 1 percent per annum,.

(2) FHA insurance premium of % of 1 percent per annum.



MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,

INTEREST, AND FHA INSURANCE PREMIUM

Under the Regulations of July 1, 1939 to August 1, 1939

Term in
Years

WO Mm

Term in First Year
Months of Loan
60 $19.19
72 16.44
84 14.48
96 13.01
108 11.88
120 10,98
132 10.24
144 9.63
156 9.12
168 8,68
180 8./30
192 7.97
204 7.68
216 743
228 7.21
240 7.00
252 6.82
264 6.66
276 6.51
288 6,37
300 6.25

Average for
Duration

of Loan

$19.10
16,32
14,35
12.88
11.75

10.84
10,09
9.48
8.96
8.52

503



. MORTGAGOR!'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,
43% INTEREST, 'HA IN NCE MIUM

Under the Regulations of August 1, 1939

Average for

Term in Term in . First Year : Duration
Years Months of loan ‘ of loan
5 60 $18.95 $18.86
6 7e 16.21 16.09
K4 84 14.25 - 14.12
8 96 12.78 12,64
9 108 11.64 11.50
10 120 10.74 10.59
11 132 9.99 9.85
12 144 9.39 : 9.23
13 } 156 8.86 8.71
14 168 8.42 8.26
15 180 .B.04 7.88
; 16 192 7.71 7.55
% 17 204 7.42 7.26
. 18 216 ‘ 7.16 7.00
19 228 6.94 6.77
20 240 6.73 6.57
21 252 6.55 6.38
22 , 264 6.38 6.21
23 278 6.23 6.06
24 288 6,09 5.93
25 300 . 5.96 5.81
Revised
6/1/46
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MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR AMORTIZATION,

4% INTEREST, AND FHA INSURANCE PREMIUN

Under the Regulation of July 1, 1941 1/

Average for

Term in Term in . Pirst Year Duration
Years Months of Loan of loan
5 _ 60 $18.72 $18.64
8 96 12.54 12.41
10 120 10.50 . 10.35
12 144 9.14 8.98
15 180 7.79 7.83
17 204 7.16 7.00
19 228 6.66 ‘ 6.50
20 240 6.46 6.30
‘24 288 5.81 5.65

25 300 5.68 5.52

1/ The maximum interest rate permitted under these regulations
is 4% percent per anmum of the monthly reducing balances,
flgures for which are shown on page 504.
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MORTGAGOR'S MONTHLY PAYMENT TO PRINCIPAL, INTEREST, AND AVERAGE FHA

"INOURANCE PRENIUM PER 31,000 OF LOAN 1/

Term in 5% Int. 5% Int. 4 1/2% Int. 4% Int. 3 1/2% Int.
Years  1/2% Prem, 1/4% Prem. 1/2#FPrem.  1/2% Prem. 1/2% Prem.
5 $19.10 $18.99 $18.86 $18.64 $18.41
8 12.88 12.77 12,65 12.41 12.18
10 10.84 10.73 10.59 10.35 10.11
12 9.48 9,37 9.23 8.98 8.74
15 8.15 8.03 7.88 7.63 7.38
17 7.53 7.41 7.26 - 7.00 6.74
19 ?7.05 6.93 6.77 ' 6.50 6.24
20 6.84 6.72 6.57 6.30 - 6.03
24 6.22 6.10 5.93 5.65 5.37
25 6.10 5.98 5,81 5,52 5.25

1/ Payments to interest and FHA insurance premium computed on the monthly
reducing balances,



MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR PRINCIPAL AND INTEREST

‘Interest Rate on Monthly Reducing Balances

Term in

Years 5% 41/2% 4% 3 1/2%

1 $85.6075 $85.3785 $85.1499 $84.9216

2 43.8714 43,6478 43,4249 43,2027

3 29.9709 29.7469 29,5240 29.3021

4 23,0293 22.8035 22.5791 22.3560

5 18.8712 18.6430 18.4165 18.1917

6 16.1049 15.8740 15.6452 15.4184

7 14.1339 13.9002 13.6688 13.4399

8 12.6599 12.4232 - 12.1893 11.9581

9 11.5173 . 11.2776 11.0410 10.8074

10 10.6066 10.3638 10.1245 9.8886

11 9.8645 9.6187 9.3767 9.1383

12 : 9.2489 9.0001 8.7553 8.5145

13 8.7306 8.4787 8.2312 7.9880

14 8.2887 8.0338 7.7835 ?.5378

' 15 7.9079 7.6499 7 .3969 7.1488

16 . 7.5768 7.3158 7.0600 6.8095

17 7.2866 7.0225 6.7639 6.5110

18 7.0303 6.7632 6.5020 6.2466

19 ' 6.8028 6.5327 6.2687 6.0109
20 6.5996 6.3265 6.0598 5.7996 )

21 6.4172 6.1412 5.8718 5.6092

22 6.2528 5.9739 5.7018 5.4368

23 6.1041 5.8222 5.5475  5.2801

24 - 5.9690 5.6842 5.4069 5.1371

25 : 5.8459 5.5583 5.2784 5.0062
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MORTGAGOR'S MONTHLY PAYVENT PER %1,000 OF LOAN FOR PRINCIPAL AND INTEREST

Interest of b,% Percent Per Annum of the Monthly Reducing Balances

Terms in Monthly Term in Monthly
Months Payment Months Payment
1 $1,003475 31 $3L.23
2 502 682 32 32,23
3 %2548l 33 %2028
L 252e35 3k 3139
5 202426 35 30,55
6 168687 34 29475
7 145401 37 29,400
8 127412 %8 28429
9 113,21 39 27+61
10 102,408 Lo 2697
11 92497 L1 26,36
12 85438 Le 25.78
13 78696 L3 25e23
Y 736116 Ll 2lie 70
15 68669 L5 211420
16 6lie52 L6 23,71
17 60683 L7 23425
18 5756 L8 22.81
19 Slie63 L9 22638
20 52«00 5O 21.98
21 L9.61 51 21.58
22 L7eL5 52 21.21
23 L5647 53 20.85
2l L% 655 5 20450
25 1,198 55 20416
26 L0alily 56 19,84
27 29402 57 19.52
28 3769 58 19.22
29 366116 59 18.9%
30 35431 60 18.65



MORTGAGOR 'S MONTHLY PAYMENT PEL $1,

030 OR LOAN FOR PRINCIPAL AND INTERES

509

~

ST

1 N ; . '
Interest of liz Percent Per Aunnum of the Monthly Reducing Balances

Term in
Months

61
62
63
2n
65

66
67
68
€9
70

71
72
73
7h
75

76
77
78

9
80

81
82
83
8L,
85

86
87
88
89
90

Monthiy

Payment

$18438
18611
17486
1761
17637

17e1i;
16491
16969
16.18
16427

16407
15688

et

= b
T ON O\
[oRN1 ) I esAN|

et
il
L

Term in
Months

91
92
9%
aly
95

96
97
98
9

100

101
102
1035
104
105

106
107
108
109
119

111
112
11%
114
115

116
117
118
119
120

Monthly

Payment

$13400
12.68
12.76
12,65
2.5,

12,43
12,32
12422
12,412
12,02

11.92
11.82
11.73
11.6%
11.51

11.L6
11437
11.28
11.20
11,12

11.0L
10,96
10.88
10,80
10.7%

10,65
10,58
10051
10.41
10637
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MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LOAN FOR PRINCIPAL AND INTEREST

Interest of h% Percent Per Annum of the Monthly Reducing Balances

Term in Monthly Term in Monthly

Months Payment Months Payment
121 $10.30 151 $8.69
122 10.23 152 8.65
123 10.17 153 8.61
12l 10.10 5L 8.56
125 10.0L 155 8.52
126 9.98 156 8.8
127 Q.02 157 8.1
128 .86 158 8.L0
129 3.80 159 8.%7
130 S.74 160 8.33%
131 Q.68 161 8.29
132 .62 162 8.25
133 9.57 16% 8.02
1%l 9.51 161, 8.18
135 2.6 165 8.1
136 9.1 166 8.11
137 C.35 167 8.07
128 3430 1468 8.0l
139 2.25 169 8.00
150 9.20 170 7.97
U1 915 171 7.94
U2 0.10 172 7.90
13 .05 173 7.87
Y 9.01 174 7.8L
15 8.96 175 7.81
16 8.91 176 7.78
147 8487 177 775
1,8 8.82 178 772
149 8.78 179 7.68
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MORTGAGOR 'S MONTHLY PAYWENT PER $1,000 OF LOAN FOR PRINCIPAL AND INTEREST

Interest of I Percent Per Annum of the Monthly Reducing Balances

Term in Monthly ‘Term in Monthly

lonths Payment HMonths Payment
181 : 37.63 211 $6.87
182 7.60 212 6.85
183 757 213 6.83
184 754 o1l 6.81
185 7.51 215 6.79
186 718 216 6.77
187 745 217 .75
188 7413 218 6.73
189 7.0 219 6.71
190 737 220 6.69
191 7.35 221 6.67
192 732 o2 6.65
193 7.29 223 6.6%
19 727 22l 6.61
195 T2l 225 6.59
196 722 226 6457
197 7.10 227 6.56
198 7.17 228 6450,
199 715 229 6.52
200 7412 220 6450
201 7410 231 618
202 7.07 2%2 by7
203 7405 233 6.45
20l 7.0% 23l 6.3
205 7.00 235 6.1
206 6,98 : 234 6.0
207 6496 2%7 6438
208 6.9 238 6.3%6
209 6.92 23 6e35 +
210 6,39 2.0 £e3%
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MORTGAGOR'S MONTHLY PAYMENT PER $1,000 OF LCAN FOR PRINCIPAL AND INTEREST

Interest of 4% Percent Per Annum of the Monthly Reducing Balances

Term in Monthly Term in Monthly
Months Payment Months Payment
241 $6,432 271 $5,89
242 6,30 272 5488
243 6,28 273 5,86
244 8,27 274 585
245 Bea5 275 5.84
245 Bocd 276 5483
247 B 22 277 582
248 Becl 278 5480
249 6,19 272 5,79
250 GCqlB 280 5,78
251 - 8,16 281 5,77
252 Gel5 282 5,76
253 8,13 ' 283 5,75
254 6,12 284 5,73
255 6,10 285 5,72
256 6,09 286 5,71
257 65,07 287 570
258 £,086 288 5469
259 6,05 289 5,68
260 £.03 2920 5,67
261 6,02 291 5,67
262 6,01 292 5,65
263 5,99 293 5,64
264 5,98 294 5,62
265 5,97 295 5,61
€6 5,95 296 5,60
267 5,94 297 5,59
268 5,93 228 5,58
269 5,91 299 5457
270 5,20 300 5,56
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PERCENTAGE DISTRIBUTION OgiMOETGAGOR‘S TOTAL PAYMENTS(1)
OVER THE ENTIRE TERM OF MORTGAGE

Under the Regulations of June 24, 1935 to February 15, 1938

Payment to:
Annual FHA
Term in Term in Service Insurance
Years Months Principal Interest Charge Premium
5 60 85.43%  11.30% 1.13% 2.14%
6 72 82.98 13.21 1.32 2.49
7 84 80. 60 15.07 1.51 2.82
8 96 78. 31 16.87 1.69 3.13
9 108 76.12 18.58 1.86 2.43
10 120 74.05 20.23 2.02 3.70
11 132 72.12 21.74 2.17 3.97
12 144 70.17 23.29 2.33 4.21
13 156 68. 36 24.73 2.47 4,44
14 168 66.58 26.15 2.61 4.66
15 180 64. 88 27.50 2.75 4.87
16 192 63.26 28.80 2.88 5.06
17 204 61.69 30.06 3.01 5.24
18 216 60.23 31.23 3.12 5.42
19 228 58.80 32. 37 3.24 5.869
20 240 57.39 33.52 3.35 5.74

(1) Includes:

Principal amount of the mortgage.

Interest of 5 percent per annum of the monthly
reducing balances.

Service charge of & of 1 percent per annum of
the average monthly reducing balances of
each year.

Mortgage insurance premium of % of 1 percent
per annum of the original principal amount
of the mortgage.



PERCENTAGE DISTRIBUTION OF MORTGAGOR'S TOTAL PAYMENTS(1)

OVER THZ ENTIRE TERM OF MORTGAGE

Under the Regulations of February 15, 1938 to July 1, 1939

Mortgages Made Under Section 203 (b)(2)(4& and C)

Payment to:

Term in Term in FHA Tnsurance
Years Months Principal Interest Premium
5 60 87.31% 11.54% 1.15%

6 72 85.10 13.56 1.35
7 84 82.95 15.50 1.55
8 96 80.85 17.41 1.74
9 108 78.83 19.25 1.92
10 120 76.89 21.01 2.10
11 132 75.10 22.64 2.26
12 144 73.25 24,32 2.43
13 156 71.53 25.88 2.59
14 168 69.84 27.42 2.74
15 180 68.20 28.91 2.89
16 192 66.63 30.34 3.03
17 204 ° 65.11 31.72 3.17
18 216 63. 68 33.02 3. 30
19 228 62.29 34.28 3.43
20 240 60.88 35,56 3.56

(1) Includes:

Principal amount of the mortgage.
Interest of 5 percent per annum of the monthly
reducing balances.
Mortgage insurance premium of & of 1 percent
per annum of the average monthly reducing
balances of each year.
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PERCENTAGE DISTRIBUTION OF MORTGAGOR'S TOTAL PAYMENTS(l)
0 R ‘

Under the Regulations of February 15, 1938 to July 1, 1939

Mortgages Made Under Section 203 (b)(2)(B)

Payment to:

Term in Term in FHA Insurance
Years Months Principal Interest Premium

20 240 61.99% 36.20% 1.81%

21 252 60. 66 37.47 1.87

22 264 59.44 38.63 1.93

23 276 58.21 39.80 1.99

24 288 56.97 40,98 2.05

25 300 55.78 42.11 2.11

(1) Includes:
Principal amount of the mortgage.
Interest of 5 percent per annum of the monthly
reducing balances.
Mortgage insurance premium of % of 1 percent
per annum of the average monthly reducing
balances of each year.

603
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PERCENTAGE DISTRIBUTION OF MORTGAGOR'S TOTAL PA.YMEN‘I‘S(l>

OVER THE ENTIRE TERM OF MORTGAGE

Under the Regulations of July 1, 1939 to August 1, 1939

Payment to:
Term in Term in FHA Insurance
“Years Months Principal Interest Premium

5 60 87.31% 11,54% 1.15%
6 72 85,10 13.55 1.35

7 84 82,95 15.50 1,55

8 96 80,85 17.41 1.74

9 108 78,83 19.25 1.92

10 120 76,89 21,01 2,10

11 132 75,10 22,64 2.26

12 144 73,25 24, 32 2e43

13 156 71,53 25,88 2.59

14 168 69.84 27,42 2.74

15 180 68.20 28,91 2,89

16 192 66.63 30,34 3,03

17 204 65,11 3L.72 3.17

18 216 63,68 . 33.02 3.30
19 228 62,29 34,28 3,43
20 240 60,88 35,56 3.56

21 252 59,54 36,78 3,68

22 264 58,31 37.90 3.79

23 276 57.08 39,02 3,90

24 288 55.82 40,16 4,02

25 300 54,63 41,25 4,12

(1) Includes:
Principal amount of the mortgage.
Interest of 5 percent per annum of the monthly
reducing balances.
Mortgage insurance premium of % of 1 percent
per annum of the average monthly reducing
balances of each year,
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PERCENTAGE DISTRIBUTION OF MORTGAGOR'S TOTAL PAYWMENTS(L)
OVER THE BNIIRE TERW OF MORTGACE

Under the Regulations of August 1, 1939

Payment to;

Term in  Term in FHA Insurance
Years Months Principal Interest Premium
5 60 88,36% 10,48% 1.16%
8 72 86,30 12,33 1.37
7 84 84,20 14,13 1,57
8 96 82,37 15,87 1,76
9 108 80,50 17,55 1,95
10 120 78,69 16,18 2413
11 132 76,24 20,75 2e31
12 144 75426 22427 2e47
13 156 73461 23,75 2,64
14 168 72,02 25,18 2480
15 180 70448 26,57 295
16 192 £8,98 27,92 3410
17 204 67,54 28,21 3425
18 216 66,13 30,48 3439
19 228 64,77 31,71 352
20 240 63446 %2489 3.65
21 252 62,18 34,04 3,78
22 264 60,93 35,16 3,91
23 276 59,72 36,25 4,03
24 288 58,56 374,30 4,14
25 300 57,42 38,32 4,26

(1) Includes:
Principal aﬂounu of the mortgage,
Interest of 4? percent per annum of the monthly
reducing balances,
Mortgage insurance premium of § of 1 percent
per annum of the average monthly reducing
balances of each year.

Revised
11/18/40




PERCENTAGE DISTRIBUTION OF MORTGAGOR!'S TOTAIL PAYMENTS l/
OVER THE ENTINE TERM OF MORTGAGE

Under the Regulations,of July 1, 1941 2/

|
!
|
|
|
1
|
|
!
{ , Payment to:
|
|
|
\
|

FHA
Term in Term in Insurance
Years - Months Principal Interest Premium
5 60 89.44% 9.39% 1.17%
8 . 96 83.93 : 14.28 1.79
10 120 80.53 17.31 2.16
12 144 77.32 20,16 2.52
15 180 72.84 24.14 3.02
‘ . 17 204 70.086 26.61 3.33
19 228 67.43 £8.95 3.62
20 240 66.17 30,07 3.76
24 288 61.47 34.25 4,28
25 300 60,37 35.23 4.40

1/ 1Includes:
- Principal amount of the mortgage.
_ Interest of 4 percent per annum of the monthly reducing
balances. ‘ '
Mortgage insurance premium of 1/2 of 1 percent per annum
of the average monthly reducing balances of each year,

_E/ The maximum interest rate permitted under these regulations
is 45 percent per annum of the monthly reducing balances,
figures for which are shown on page 605.
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TITIE VI

The tables on the following pages (701-709) apply to mort-
gages insured under the Regulations of March 31, 1941, which
remained in effect until May 26, 1942 but which were amended
January 15, 1942 to delete the accelerated amortization provisions
from these regulations, This provision was that "The sum of the
principal and interest payments in each month shall be substantially
the same until the sixtieth (60th) payment has been made, The

remaining payments shall each be approximately five-sixths of the

amount of the sixtieth (60th) payment."

Effective May 26, 1942, mortgages insured under Section 603
of the National Housing Act were made fully comparable with those
insured under Section 203 as to maximum term, interest rate, and
mortgage insurance premium. BSo much of the Title II Section of this
handbook as is based on an interest rate of 4% percent or less per
annum would, of course, apply to mortgages insured under the May,
1942 regulations governing Section 603 cases.

Effective May 22, 1948, the regulations governing mortgage
insurance under Title VI of the National Housing Act were further
amended to provide for a maximum interest rate of 4 percent per
annum of the monthly outstanding balance with selected terms of 5,
10, 15, 20, or 25 years, So much of the Title II Section of this
handbook as is based on an interest rate of 4 percent or less per
annum and on these selected terms will, therefore, apply to Section
603 cases insured under these new regulations,

Revised
6/1/46

68573



701

RATIO OF THE MORTGAGOR'S MONTHLY MORTGAGH PAYMENT TO
THE MONTHLY REDUCING BALANCES OF TITLE VI MORTGAGES(1)

Interest Interest
Term in  Term in and 3% and 3/4%
Years Months Interest - Premium Premium
5 60 0.3750% 0.4185% 0, LLOL%
8 96 «3750 .4186 » 44,06
10 120 3750 L4187 44,07
12 144 <3750 54187 L L08
15 180 « 3750 4188 4409
\
| 17 204, «3750 .4188 L4409
20 2L0 . 3750 , 4188 4409

(1) This payment includes:
Interest of 43 percent per annum of the
monthly reducing balances,
Mortgage Insurance Premium of 3 of 1 per-
cent or 3/4 of 1 percent per annum of the
| average monthly reducing balances for
| each year. These prémiums are prepaid
| ‘ 13 months,
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RATIO OF THE MORTGAGOR'S ANNUAL MORTCGAGE PAYMENT T0
THE MONTHLY REDUCING BALANCES OF TITLE VI MORTGAGES(1)

(12 times monthly rate)

Interest Interest
Term in Term in and 1% and 3/L%
Years Months Interest Premiun Premium
5 60 L, 50% 5.02% 5.28%
8 96 4.50 5.02 5.29
10 120 4.50 5.02 5.29
12 144 4.50 5.02 5.29
15 180 4L.50 5.03 5.29
17 204 L.50 5.03 5.29
20 2,0 4,50 5.03 5.29

(1) This payment includes:

Interest of 4% percent per annum of the
monthly reducing balances,

Mortgage Insurance Premium of £ of 1 per~
cent or 3/4 of 1 percent per annum of the
average monthly reducing balaaces for
each year. These premiums are prepaid
13 months.
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RATIO OF THE MORTGAGOR'S EFFECTIVE ANNUAL MORTGAGE PAYMENT
T0_THE MONTHLY REDUCING BALANCES OF TITLE VI MORTGAGES (1)

(Monthly rate compounded for annual periods)

Interest Interest
Term in Term in and 3% and 3/L%
YTears Months_ Interest Premium Premium
5 60 L.59 5.14% 5.41%
8 96 L.59 5,14 5.42
10 120 L.59 ’ 5.14 5,42
12 144 L.59 S5.14 5.42
15 180 4.59 5.14 5.42
17 204 L.59 5.14 5.42
20 240 4.59 5.14 5.42

(1) This payment includes:

Interest of 4% percent per annum of the
monthly reducing balances.

Mortgage Insurance Premium of % of 1 per-
cent or B/A of 1 percent pe” “annum of the
average monthly reducing balances for
each year, These premiums are prepaid
13 months,



5 YEAR FHA TITLE VI 4i% MORTGAGHS

Summary of Anortization Schedule

Amortized

End of During
Year Year

1 18.24%

2 13.09

3 19,96

4 20.87

5 21.84

8 YEAR FHA TITLE VI 42% MORTGAGES

Summary of Amortization Schedule

Amortized

End of During
Year Year

1 11.52%
2 12.05
3 12,61
L 13.18
5 13,79
8 11.73
7 12,28
8 12,84

Amortized Original
for Expired Principal
Life of Remaining
Mortgage to be Paid
18.24% 81,76%
37.33 62.67
57.29 L2.71
78,16 21.84
100,00 —-—
Amortized Original
for Expired Principal
Life of Remaining
Mortgage to be Paid
11.52% 88,48%
23,57 76.43
36.18 63.82
49,36 50,64
63,15 36.85
74.88 25,12
87.16 12,84
100.00 -
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10 YEAR FHA TITLE VI 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Pald
1 9.12% 9.12% 90.88%
2 9.53 18.65 81,35
4 10.43 39.06 - 60,94
> 10.91 49.97 50,03
6 9.1 59.10 40,90
7 9.55 68.65 31,35
8 9.98 78.63 21,37
9 10.45 89,08 10.92
10 10.92 10C,00 -
’
@
| 12 YEAR FHA TITLE VI L1% MORTGAGIS
‘ Summary of Amortization Schedule
Amortized Uriginal
Amortized for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 7.47% 7 bT7% 92. 53%
2 7.82 15.29 84,71
3 8.17 23.46 76.54
I 8.55 32.01 67.99
5 8.94 40.95 59.05
6 734 48,29 51.71
7 7.68 55.97 44,03
8 8.04 64,01 35.99
9 8.40 72.41 27.59
10 8.79 81,20 18,80
o 11 : 9.19 90,39 9.61

12 9.61 100,00 -




End of

_Year_

o
OV~ WMo

11
12
13
14

15 YEAR FiA TITLE VI 41% MORTGAGE

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Prineipal
During Life of Remaining
Year Mortzage to be Paid
5.80% 5.80% 9L, 20%
6.06 11.86 88.14
6.35 18.21 81.79
6.63 2L.84 75.16
6.94 31.78 68,22
5.53 37.31 62.69
5.78 43.09 56.91
6.05 49.14 50.86
6.32 55,46 L. 5k
6.62 62.08 37.92
6.92 69.00 31.00
7.23 76.23 23.77
7.57 83.80 16,20
7.92 91.72 8.28
8.28 100,00 -
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708

| 17 YEAR FHA TITLE VI 43% MORTGAGES

Summary of Amortization Schedule

Amortized Original
Amortized  for Expired Principal
End of During Life of Remaining
Year Year Mortgage to be Paid
1 5.01% 5.01% 94.99%
2 5.23 10.24 89.76
3 5.48 15.72 84L.28
L 5.73 21.L5 78.55
5 5.99 R7.44 72,56
6 L.67 32.11 67.89
7 4,88 36.99 63.01
8 5.10 L2.09 57.91
9 5.34 L7.43 52.57
10 5,59 53,02 46,98
11 5.8 58,86 41,14
12 6,11 64.97 35.03
13 6.39 71.36 28.64
14 6.69 78.05 21,95
15 6.99 85.0L 14.96
16 7.31 92.35 7.65
17 7.65 100,00 —



Jdear

|
)
Bid of

Vo120 wP-whH

‘l’ 10

|

1 12
; 13
| 14
| 15

16
17
18
19
20

20 YEAR FHA TITLE VI 43% LORTGAG3S

Summary of Amortization Schedule

Amortized Original
Amortized for Expired Principal
During Life of Remaining

Year Mortgage to be Paid
4.12% 4e12% 95.88%
4.30 8.42 91.58
4L.50 12.92 87.08
Le7l 17.63 82.37
493 22.56 77 bl
3.70 26,26 7374
3.87 30,13 69.87
L,0L 34,17 65.83
L.2L 38.41 61,59
L3 L2.84 57.16
L.63 4747 52.53
L.8L 52.31 47.69
5.07 57.38 42,62
5.30 62.68 37.32
5.54 68.22 31.78
5.80 74.02 25.98
6.06 80.08 19.92
6.35 86.43 13.57
6.63 93.06 6.94
6.94 100.00 —
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NUMBER OF MONTHLY PAYMINTS REQUIRED TO AMORTIZE MORTGAGE

NOTE TO BQUIVALENT OF 80 PEROCLNT OF PROPARTY VALUE

Percent

of

Original
Principal

of Yo

te

_to Value
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97
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2
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29
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458
44
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28
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18
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56
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58
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5
0
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NUMBER OF MONTHLY PAYMEINTS REQUIRED TO AMORTIZE MORTGAGE
NOTE TO EQUIVALENT OF 90 PERCENT OF PROPZRTY VALUE

Percent of
Original
Principal

of Note

M N i a
to Value Term of Mortgage Note in Years

10C2

5 8 10 12 15 17 20

100% 7 12 15 19 25 29 37
99 7 11 14 17 23 27 34
98 & 10 13 18 21 24 30
97 5 9 11 14 18 22 27
96 5 &8 16 12 16 19 24
95 4 n g8 10 14 16 20
94 3 5 " 8 11 13 17
93 2 4 5 v 9 16 13
92 2 3 4 5 6 e 9
91 1 2 2 3 3 4 5
90 0 0 0 0 0 0 0
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CLASSIFICATION OF INSURED MORTGAGES

Section 205 of the National Housing Act requires that
mortgages insured by the Federal Housing Administration under
Section 203 (small-home mutual mortgage insurance) provisions
"shall be classified into groups in accordance with sound actu~
arial practice and risk characteristics,"

Bach of these groups, the Section provides further,
shall be credited with the premium charges, appraisal, and other
fees received on account of the insurance of its constituent mort-
gages, with all earnings on the assets of the group, and with all
receipts derived from properties which may be conveyed to the
Federal Housing Administrator following foreclosure of mortgages
in the group, ‘ ‘

BEach group likewise is reguired to be charged with the
principal and interest paid on Mutual Mortgage Insurance Fund de~
bentures issued in exchange for such properties, with other pay-
ments made to interested mortgagees and mortgagors, with eoxpenses
incurred by the Administrator in handling the properties conveyed
to him, and with its share of general administrative expenses under
Section 203,

Fund comprised of two parts

These group accounts comprise one part of the Mutual
Mortgage Insurance Fund, The other part, provided for in the
same Section 205, is the general reinsurance account, Credit
in this account, it is provided, shall be available to cover
charges against individual group accounts which lack sufficient
credits of their own, and also to cover general oxpenses with
respect to mutual mortgnge insurance expenses not charged against
the group accounts, This general reinsurance account was cstabe
lished initially through an allocation of $10,000,000 by the
Federal Governmment,

, Augmentation of the gencral reinsurance account was
provided for through credits to it of 10 percent of the total
premium charges paid into each group account, the transfers to
be made upon termination of the group accounts from any credit
balances remaining in them, '
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The Administrator was directed to terminate the insur-
ance as to any group of mortgages when mortgages within the group
were paid off or were so nearly paid off that distribution of the
credit balance in the account would liquidate their outstanding
balances. Following such termination and the above-mentioned
transfer of funds to the general reinsurance account, the Adminis-
trator was directed to "distribute to the mortgagees for the benefit
and account of the mortgagors" any balance remaining, such distri-
bution to be made "equitadbly and in accordance with sound actuarial
and accounting practice." Mortgagors who prepaid their mortgages,
the Act also stated, would be entitled to receive equitable shares
of the credit balance of their group accounts,

With this outline of the National Housing Act's pro-
visions relative to the classification of insured mortgages and
relative to the administration of those accounts, let us examine
their practical application thus far by the Federal Housing Adminis-
tration.

First, how and on what basis is the assignment of mort-
gages to group accounts made? Second, how and on what basis have
the administrative expenses charged to the group and general re-
insurance accounts been classified?

Process begins with exsmination

As to the grouping of mortgages, this process begins
with the examination to which FHA underwriters subject every case
surviving the preliminary examination.

That examination embraces the prospective mortgagor's
credit, income, responsibility, and ability to meet the charges
under the mortgage; the structural soundness, livability, design,
and equipment of the improvements to the subject property, in- |
cluding an estimate of their cost of replacement; the character |
of the environment surrounding the property and its suitability {
t¢ the environment; the influences affecting the future of the }
surrounding properties; the relationship of the amount of the
mortgage to the appraised value of the property; and the ratio of
the debt service under the terms of the mortgage to the estimated
rental value of the property.

On the basis of this examination each mortgage insured
is graded according to its relative risk characteristics =and is
then grouped with other mortgages insured during the same calen-
dar year which have received comparable risk ratings and which
mature within a 2-year period embracing its own maturity.
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For all the mortgages so grouped together, a separate
group account is established by the Administration,

Yardstick needed in distribution

Now as to the expenses charged to these various group
accounts, some of which are maturing, Prior to the past fiscal
year, with the Administration still in process of organization
and its volume of business relatively small, it was not possible
to establish an eguitable yardstick for expense distribution,
Cost accounting studies of FHA operations beginning with July 1,
1937, have been made, however, looking to the establishment of
such a yardstick, These studies, which have now been completed,
allocated Administration expenses for the fiscal years 1938 and
1939 to operations under the various provisions of the ACtw-in-
surance of lending institutions under Title I of the Act, rental-
housing mortgage insurance under Section 207, mutual mortgage
insurance under Section 203, and national mortgage association
activity under Title III--and further allocated the mutual mort-
gage insurance expenses to the following three functional classi~
fications: initiation expenses, insurance maintenance expenses,
and settlement expenses,

By initiation expenses were meant FHA expenses in cone
nection with the promotion, the underwriting, and the insurance
or rejection of mortgages; in cther words, expenses incurred up
to and including the audit of the insured cases and the records
ing of the initial mortgage insurance premiums on the FHA books,

By insurance maintenance expenses were meant those in-
volved in premium billings and in the preservation of insured
caseg on a current, good-standing basis, They include expenses
incurred from the time insured cascs are placed on FHA books until
they are removed upon maturity, prepayment, or foreclosure of the
mortgages,

By settlement expenses were meant FHA administrative
expenses incurred on account of properties turned over to the
Administrator by mortgagees, including the legal and accounting
expenses of renting, managing, and selling such properties,
Costs of repairs, taxes, or upkeep are charged directly against
the property and the group account,

In many lines of business it is a wellwrecognized fact
that up to a certain point the cost per unit being processed de-
creases with the increase in volume of business processed. Morte—
gage insurance is no exception, During the carly years of the
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THA, when the volume was relatively small, the cost per case in
each of the foregoing functionsl classifications was high. Large
amounts were necessarily expended for setting up the organization,
for acquainting mortgagees and mortgagors with the progrem, and for
developing technigues and procedures.

Cost per case has shown decline

During the two fiscal years covered by the study, however,
the cost per case in each functional classification has shown a rapid
decline and 2 tendency to stabilize. In other words, mutual mortgage
insurance exponses per case toward the end of the 2~year period have
remained relatively stable~-particularly the initiation and insurance
maintenance expenses-—-regardless of changes in the volume of business
handled. Thls condition is expected to contimue, barring any drastlc
shrinkage in volume of business,

With the stabilization of expenses per case, it becomes
possible to set up indicated stendard costs--that is, the relatively
fizxed cost per case which may be expected to be incurred--and to
begin the distribution of past and current FHA mutual mortgage in-
surance expenses among the existing group acdounts and the general

. reinsurance account.

Upon completion of this distribution, and the setting up
of reserves for foreclosure losses, it will be possible to make such
refunds to mortgagees for the benefit of the mortgagors as the con-
ditions of maturing group accounts may indicste, and also to deter-
mine what refunds should be made to mortzagees for the benefit of
mortgagors who have prepaid their mortgages.

The cost studies on which these distributions are being
based will be continued in the future, of course, so that the ex-
pense ratios to be charged to the various group accounts can be
determined annually in advance.

February 1940
Insured Mortgage Portfolio

, Paul Matthew Stoner, Chief
. Actuarial and Financial Studies Section
Division of Research and Statistics
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ILLUSTRATIVE CASE

'FOREWORD

This “Illustrative Case” booklet is designed to show the method of operation pertaining to mortgage
loans insured under Section 203 of the National Housing Act, with particular attention to the differences
in requirements and terms available for the various types of loans designated under this section.

Eligibility Requirements.—Space is not available here for a full discussion of eligibility requirements
but it is felt that the general requirements, which remain unaffected, except for the requirement of the
refinancing certificate (see section IV, page 2), are fairly well understood by approved mortgagees and
are adequately covered in the Act itself (FHA 107), the Rules and Regulations (FHA 2010), and the
Underwriting Manual (FHA 2049). The following paragraphs discuss the classification of loans by
types and the special eligibility requirements pertaining thereto.

I. LOANS ON NEW HOMES

Loans on new homes are defined as loans on newly constructed residential property. Under this head

are Loans for New Home Construction, New Home Financing Loans, and Operator’s Loans.

A. Loans for New Home Construction are those approved for insurance before construction is begun,
and after February 3, 1938, covering property on which is located a single family dwelling to
be occupied by the Mortgagor upon completion. Such loans are generally preferred as to limit
of loan-to-value ratio and some are also preferred as to length of amortization period.

1. Small Loans for New Home Construction are those which do not exceed $5,400, and where
at least 10 percent of the value has been paid in cash or equivalent over and above the
net proceeds of the loan. These cases are eligible for loans:

(a) Up to 90 percent of FHA valuation.
. (b) Up to 25 years amortization period.

2. Medium Loans for New Home Construction are those which exceed $5, 400 but do not
exceed $8,600. These cases are eligible for loans:

(a) Up to 90 percent of the first $6,000 of FHA valuation plus 80 percent of the
next $4,000 of FHA valuation.
(b) Up to 20 years amortization period.

3. Large Loans for New Home Construction are those which exceed $3,600 but do not exceed

$16,000. These cases are eligible for loans:
(a) Up to 80 percent of FHA valuation.
(b) Up to 20 years amortization period.

B. New Home Financing Loans are those loans on new homes not approved for insurance before con-
struction is begun and covering property on which is located a single-family dwelling occupied,
or to be occupied, by the Mortgagor, construction of which has been or will be completed not
more than 12 months prior to submission of application for insurance. Such cases are eligible
for loans:

1. Up to 80 percent of FHA valuation but not over $16,000.

2. Up to 20 years amortization period.

Note.—Due to the difficulty in judging workmanship and materials in a newly constructed house not inspected during
construction, the approved FHA valuation in cases of this type will often be lower than if the application had been approved
before construction began. Therefore, the maximum benefits of the Federal Housing Administration program may only
be obtained by submitting applications for “Loans for New Home Construction” before construction is begun (see A above)

C. Operator’s Loans are those Loans on New Homes where the property is to be sold or rented in
whole or in part. The property must be principally residential in character and designed for
occupancy by not more than four families. These loans may be approved for insurance before
or after construction, see note under B above. Such cases are eligible for loans:

1. Up to 80 percent of FHA valuation but not over $16,000.

. 2. Up to 20 years amortization period.



Tt should be pointed out that an operative builder, building single-family dwellings for sale, may
apply before construction is begun for a conditional commitment on a Loan for New Home Construction
with unknown mortgagor. If he sells the property to an eligible mortgagor who will occupy the property
as his home, a mortgage given by the purchaser will be accepted for insurance under the provisions appli-
cable to Loans for New Home Construction (see I-A—page 1).

IT. LOANS ON EXISTING HOMES

Loans on existing homes are defined as loans on residential property for not more than four families
which is not newly constructed. These loans are limited to 80 percent of FHA appraised value and to
2 maximum amortization period of 20 years. These limitations do not apply to loans for refinancing of
an FHA insured loan for New Home Construction (see I-A—page 1), as such cases may be eligible for
a New Home Construction Loan if the property is still to be owner-occupied and is still a single-family

dwelling.
11I. TERMS OF LOANS

Effective August 1, 1939, the maximum allowable interest rate on all types of loans insurable under
Section 203 is 4% percent per annum. This maximum, however, does not apply to loans previously
accepted for insurance. The Mortgage Insurance Premium on all types of loans is at the rate of 14 per-
cent per annum on annual average declining balances without taking into account delinquent payments
or prepayments. Mortgages accepted for insurance at a premium rate of 14, percent per annum will con-
tinue to carry that rate, but all mortgages regardless of type accepted for insurance on or after July 1,
1939, will pay mortgage insurance premium at %% percent per annum. The monthly service charge at a
rate of 14 percent per annum allowed on mortgages accepted for insurance prior to February 3, 1938, is
not allowed on mortgages accepted after that date. :

IV. REFINANCING CERTIFICATE

Under the Amendments of 1939 to the National Housing Act applications for loans which are to be
used in whole or in part to refinance an existing mortgage held by an individual or institution other than
the applicant mortgagee must be accompanied by a certificate executed by the borrower to the effect that
he has made application to the holder of the present mortgage for refinancing and that such holder has
refused or failed to grant a loan of like amount on as favorable terms as those of the loan offered for
insurance. (See reproduction of back of application form on page 8.)




ILLUSTRATIVE CASE
I. BASIS OF PROPOSAL

To illustrate the preparation and execution of forms and instruments in connection with loans to be
submitted for insurance under Section 203 of the National Housing Act, and to show the method of com-
puting the terms of these instruments, the following case has been assumed:

The Borrowers.—John and Mary Doe of Chicago, IIL., now own a lot in Cottage Colony, 111, clear title
to which they recently acquired for $900 cash. They do not have any other substantial savings, but John
Doe is, and has been for 5 years Assistant Superintendent of the Blank Manufacturing Co. at a salary of
$200 per month. They have two children ages 6 and 3 years respectively. They now want to build a
home of their own and finance it over a period of approximately 25 years.. They have had plans pre-
pared for a 1% story, six room, frame-clapboard house in keeping with existing dwellings in the neigh-
borhood. An estimate of $5,100 (including architect’s fee for plans and supervision) has been obtained
from a reliable contractor, and John Doe is now ready to broceed with financing.

II. PRELIMINARY NEGOTIATIONS

John Doe presents his case to the Mortgage Loan Officer of the Tenth National Bank, who notes
that the transaction will meet all the requirements of a Small Loan for New Home Construction (see
page 1) if application is made to the Federal Housing Administration and approval obtained before con-
struction is begun. The loan officer, therefore, assists Mr. Doe in making out the Mortgagor’s State-
ment and Property Description on the Mortgagee’s Application for Insurance Form 2004 and 2004a,
reproductions of which as completed are shown on pages 5 to 8, on the basis of a Small Loan for New
Home Construction.

Amount of Loan.—The applicant requires $5,100 for construction cost (including architect’s fee)
and approximately $300 for closing adjustments and charges making a total of $5,400. The total
cost of acquisition of the property will be $6,000 ($900 for the land and $5,100 for the dwelling).
The FHA appraised value will not exceed the cost of acquisition in such cases and may be lower, but
for the purpose of making application a value of $6,000 may be assumed. According to the Act, at
least 10 percent of this amount, or $600, must be paid in cash or equivalent. The lot purchased at
$900 meets this requirement. This is sufficient to support the desired loan of $5,400 (which repre-
sents 90 percent of the assumed value) if no unfavorable factors are present, but it should be pointed
out that, if the application failed to meet one or more of the requirements for a Small Loan for New
Home Construction case, a 90 percent loan would not be eligible. If, for instance, construction was
started before approval of the loan was obtained, the maximum loan permissible would be for 80
percent of $6,000, or $4,800, and the borrower would need approximately $600 additional to close the
transaction. On page 20 will be found a table of maximum loans for various FHA valuations appli-
cable to the several types of loans explained on pages 1 and 2. It should be noted the administrative
rules provide that all loans should be in multiples of $100. In this case it is decided to apply for a
loan of $5,400.

Liens.—There are no liens outstanding against the property, which is located at 1039 South
Smith Street, Cottage Colony, Ill. 1t is therefore unnecessary to sign the refinancing certificate.

Taxes.—Taxes on the vacant lot have averaged $10 per year recently and are paid for 1938.
Taxes for 1939 will be due November 1, 1939, and will become delinquent January 1, 1940. A dis-
count of 2 percent on current taxes is allowed for payment on or before November 1. It is esti-
mated that taxes will be at the rate of $120 per year after completion of the contemplated dwelling.
Assessments for civiec improvements have already been paid.

Hazard Insurance.—A 3-year policy covering fire and wind-storm damage will be taken out
before construction is started and will cost $36, which is at the rate of $12 per annum.

Interest Rate.—The maximum rate of interest under the National Housing Act and the Rules of
the Administrator is 4% percent. This is the rate the mortgagee desires to charge in this case.



Amortization Period.—The following amortization periods are available for all types of cases:
5, 8, 10, 12, 15, 17, or 20 years, payable in 60, 96, 120, 144, 180, 204, or 240 consecutive monthly
payments. In addition to these periods, Small Loans for New Home Construction only (see Section
IA1) may be for 25 years, payable in 300 consecutive monthly payments. In this case a 25-year
period is selected. :
III. COMPUTATION OF TOTAL MONTHLY PAYMENT

The monthly payment will include the following items: Payment to interest and principal, payment
to taxes and special assessments, payment to hazard insurance, and Mortgage Insurance Premium. These
items are computed as follows:

1. Payment to Interest and Principal.—This is the only item specified in dollars and cents in the instruments
and it must be accurately inserted in those instruments. The tables on pages 21 to 23 give the exact

amount of this item for amounts in multiples of $100 and for the various amortization periods permitted
by the Administrative Rules. On page 21 the amount for a 25-year loan of $5,400 at 41 percent interest

18 £OUNA £0 DO e omnmnnnoeemnmeEmonenoossenoneeoooooos S $30. 02

2. (a) Taxes.—Monthly payment equals one-twelfth of $120 e 10. 00
(b) Special Assessments e None.
3. Hazard Insurance.—One-twelfth of $12 e oonm e 1. 00
2.18

4. Mortgage Insurance Premium.—One-twelfth of $26.16 (see table III) oo oooorommomermromo oo

NoTE.—As this premium is now based on reducing balances its computation is complicated. However,
the exact amount of the annual premium for the second year may be taken directly from the tables on pages
97 to 29. Note that there are tables for INITIAL PREMIUMS and there are also tables of SECOND
ANNUAL PREMIUMS. Since the FIRST ANNUAL or INITIAL PREMIUM is paid in a lump sum at the
time the case is presented for endorsement and the monthly payments on this account for the first year are
used to build up a fund to take care of the SECOND ANNUAL PREMIUM, the amount to be included here
is taken from the table of SECOND ANNUAL PREMIUMS for a principal of $5,400 and an amortization
period of 25 years. o

TOTAL MONTHLY PAYMENT (estimated for the first y€ar) o oooooemmmmmmommmommsmcomoomrom oo e

1V. APPLICATION TO FEDERAL HOUSING ADMINISTRATION

After the proposed loan has been approved by the loan officer or committee, the original and dupli-
cate of the Mortgagee’s Application for Insurance and Mortgagor’s Property Description, assigned or cer-
tified copy of the contractor’s bid, duplicate sets of drawings and specifications, two photographs of the
property, and the Mortgagee’s check for Examination Fee in the sum of $16.20 (computed at the rate of

7 $3 per $1,000 of the amount of loan applied for but not less than $10) is submitted to the Receiving Office

of the Federal Housing Administration having jurisdiction over the area in which the property is located.
The application, as completed in this case, is reproduced on pages 5, 6, 7, and 8.

The examination fee will be refunded in those cases which are rejected on the basis of a Preliminary
Examination of the application and supporting exhibits. If field work is performed the examination
fee will be considered earned by the examination itself and will not be refunded.




FHA Form No. 2004
(Revised July 1, 1939)

FEDERAL HOUSING ADMINISTRATION
IMPORTANT ———
See instructions on reverse side of MORTGAGEE’S s bt o oo nertad T
Froperty APPLICATION FOR INSURANCE insuring office)

" UNDER SECTION 203 OF NATIONAL HOUSING ACT
(To be executed in Triplicate, forward Qriginal and Duplicate to Insuring Office)
FeDERAL HOUSING ADMINISTRATOR,

Dear Sir:

_ Pursuant to the provisions of Section 203 of Title IT of the National Housing Act, the undersigned hereby applies to you for the
insurance of a mortgage loan which it regards as safe and desirable, and proposes to make if this apphcatmxll for its insurance

is approved. Such mortgage loan will be in the principal amount of $..5400.00 . . . bearing interest at ..45.. per centum per
- equal monthly installments, including interest and principal, of §.. In addi~

tion to such installments the mortgage will provide for the payment of monthly installments on account of the mortgage insurance
premium, and the estimated amounts of taxes, ground rents, special assessments, and fire and other hazard insurance premiums,

The estimated amount of the total monthly payment is $‘_._4.3__-_.29 ...........
It is understoqd that such loan will be secured by a first lien upon real property located at ... S .
1039 South Smith St Cottage Colony Lincoln Iilinois
(Btrect address) (Gity) (County) (Statey
more particularly described in Mortgagors’ Property Description. i i
MORTGAGEE’S VALUATION: Land, $...200,00 Tmprove ts, $...9100.00 Total, § 6000.00

In support of this application the undersigned submits herewith the following:

1. Photographs of the real property described above. 2. Mortgagors’ Statement. 3. Mortgagors' Property Description.

4. Signed or certified copy of purchase agreement, if any. 5. Signed or certified copy of contractors’ bid, if any.

The undersigned hereby expressly agrees in the event the insurance herein applied for is granted by you, to pay to you an annual
premium in accordance with the Regulations of the Federal Housing Administrator, the first premium payment to be made simultane-
ously with the granting of such insurance, and until the mortgage is paid in full, or the mortgaged property is acquired by the Admin-
istrator, or until the contract of insurance is otherwise terminated, the next and each succeeding premium shall be paid thereafter on
the same date in each year as that on which the amortization period begins, the amount of the premium payment for the second year
being adjusted so as to accord with such payment date; and further agrees that if the mortgagors shalt an such loan in full prior to
its maturity, the undersigned will collect from such mortgagors and pay to you the adjusted premium charge required in such event
by the Regulations issued by you under Title II of the National Housing Act. .

The undersigned further agrees that immediately upon the granting by you of the insurance herein applied for, all of the terms
and conditions subject to which such insurance may be granted, shall be and hecome a contract between the undersigned and you,
which shall be binding upon and inure to the benefit of its and your successors. ) .

Enclosed is a check of the unrdersigned for an amount which has been computed in accordance with the Administrative Rules
requiring a rate of three dollars ($3) per thousand dollars ($1,000) of the principal amount of the loan to be insured, but in no event
for an amount less than ten doflars ($10), such payment to represent reimpursement for the costs of appraisal by the Administra-
tor. It is understood that should this application be rejected by you as a result of preliminary examination, such sum will be returned
by you to the undersigned.

The undersigned represents that to the best of its knowledge and belief no statement made and no information contained in this
application, in the Mortgagors’ Statement, or in the Mortgagors’ Property Description, executed in connection with this loan, is in any
respect untrue, incorrect, or incomplete,

IN WITNESS WHEREOF, the undersigned has caused this application to be executed and its corporate seal to be hereto affixed by its

proper officers, thereunto duly authorized, this .. 2241 day of ... AUgUs% . ., 19.39.
{CORPORATE SEAL} v THE. TENTH. NATIONAL BANK
(Mortgagee)

........ CHICAGO... ILLINOIS

ATTEST: (Address)
(Signed) Harry Brown, Cashier By (Sigzned) Thomas Buker, Vice-Pres.
(Name and title of officer) . {Name and title of officer) -
MORTGAGORS’ ‘STATEMENT
DATA

EXISTING CONSTRUCTION (completed building)
Date purchased Price paid, $. e,
From whom purchased

(Name) {Address and telephone number)
Construction of dwelling {w:;a:at} completed more than ONE YEAR prior to the date of this application.
NEW CONSTRUCTION (under construction [J; proposed construction (X)
Date purchased (land) A=6-39___ Purchase price, $.900200 . Unpaid bal . None Due date

From whom purchased? .4+ _Reallor Cottage Colony. Tel. 000

., (Name) (Address and telephone number)
Date construction was started or is fo be started When_ approved '
Estimated cost of construction, including main building, outbuildings, walks, driveways, grading, etc., on basis of contrac-
tor’s bid (copies of which are submitted herewith), plus architect’s fee, if any, exclusive of land cost, 3.5
Name of contractor COhony Home Builders Address ..3<.Hain St. Phone &
Proposed sale price of property including Jand, buildings, and all improvements (if house was completed within past year or is
to be built for sale), $..NOT_FOR_SALE

If the mortgage oan 3551@&?5;5 being given as a part of the purchase price of this property (copy of purchase agreement
submltted‘herewnh) state amount of cash paid in addition to the mortgage involved“in this transaction; in lidu of cash, give com-
plete details of how the property is being acquired,

Amount already paid, $ Date To whom
Amount to be paid, $. Date ".. 'To whom
In whose name is title of record? —John. Doe & Mary Dae Chicagn, Ild.
. (Name) (Address)
Do you intend to occupy, rent, or self this property ? Qccupy.
Have you previously applied for an insured mortgage loan upon this property? ...NQ___._ . Any other property? . NO
(Yes or no) (Yes or po)
If so, to whom ?

. . . (Name and address of lending institution)
Do you intend to incur any indebtedness, other than the mortgage loan applied for, for any purpose connected with this trans-

action, including the payment of any initinl charges or financing the repair or completion of the property? ...NO

{Xea or na)
Is there an existing mortgage on the property described herein held by a mortgagee other than the mortgages submitting the
above application? ... No______ .
{Yes or no)

(If the answer to this question is Yes, “Refinancing Certificate” appearing on ‘the reverse side of the last phge of this applica-
tion wust be signed by the mortgagor.)
@O 16—5560



MORTGAGORS’ STATEMENT—Continued
LIENS

The following is 8 list of all mortgage and other lien indebtedness, other than taxes or ts, outstanding against the property
offered as security for the loan applied for:

teof Mort- Original Presont Unpald | Rate of Maturity
Nomo of Holder Address of Holder i i Amount resant Depeid | et | Date
NONE
Are principal and interest payments on the above Nen(s) current? .oeooovocemaomnm I DO, state t(s) in default
(Yes or Do)

PERSONAL HISTORY
A. Employment—{ ] Seli; X Other. .
(1) Neme of employer Blank Manufacturing Company

(2) Address of employer ... Chicago, Iilinois Telephone No 00000Q........n
(3) Employer’s busi Iron Foundry . . ... (4) Position ocoupied with employer _- iperintendent.
(5) Name and title of superior larry Jones, Superintendent
(6) Number of years in present employment Five
B. Life insurance record—
(@) Total ¢ in force, $..4500.00 Cash surrender value $...875.:0
() Less loans on policies 100,00
() Net value of policit $. 175.00
C. Mortgagor’s dependents—Number 2 Age .....3... Age 6 Age Age Age -

i PERSONALMFINANCIAL STATEMENTS

(Combined of of the family. Corporate mortgagors must aitach a current financial

o e ey siatement)
A Pe L. PROPERTY 11. INCOME
o Bﬁgﬁm inte_Tenth Nat'l Bank s 35,00 Stat ts from professional aad bus!
(Nams of bank) A. Annua) income—; men must show net income after deduc-
(2) Other savings, tions of business expense and overhead.
{Nams of depository) L s.2 400,00

{3) Investments— (1) Salary or compensation for the year.....
(a) Net worth in mortgagor’s b :

() Marketable securities’ (present market {2) Total rents. $
value) " Less—
(&) Interest 3.
(¢) Other investments.
(4) Real estate (do not include property on which (b) Taxes. .
this.loan is applied for if purchase is pend- Aot
ing)— @
@ Total of , b, and $
(Mortgagee) ‘otal of @, b, and ¢ -
(Address of mortgagee) Total net rent $
(@Lan(d m——y sA 9%81“ $ (n;,,‘;ﬂga) $. 9‘2&;‘?’? (3) Income from other sources (name sources)——
8358 "emith 1. @
(Address of property)
(b} ®)
(Mortgages) . .
Kol Total i $
(Address of mortgagos) B. Annual charges against personal income—
T of property) $. Y $ Oortanee) 3 ity (Do not include charges against property securing loan applied for)
¥po el propeTy 4 oo v (1) Taxes on personal property. 3
@ {Address of property) @ ncome taxes.
ongnzes) (3) Annual premium on life insur 140,30
{Address of mortgages) N n 5 T o 0

(4) Annual payments for installment p

- & $. 3
(T f {3 (Vals Mortg Lquit;
Yo of properts) (Ve (Mortenge) (i) (5) Annual payments on other loans.

{Address of property) : 5 .
6) P annual housing expenses:
Total equity. $ ® (a‘;e%ge'pa’ymmt'm rent...... $..540..00
(6) Total value of all property..- $..935.00 (b) Heat.
B. Amounts owed—
® (Iio not (niludle] ;r;:ms Hated above) Current P 5 Q.00 {c) Taxes
2) Notes payable: . b
@ Due date ccemmacnman Amount, $oeeeeaaes @M
Due date Amount Totel annual expense, 3..240:00
N PR soot 810,00
Total notes payable.. @ 20.00 ¢ 100.00 Total charges against 2
’ €. Net amount of earnings available for living and 1590,00
(3 Total amounts ofved 5.150.00 other ¥ exp . s 152
WARNING

“Ses. $12. {a) Nationa! Housing Act. Whoever, for the purpose of obtaining any loan or advance of credit from any person, partnership, agso~
ciation, or corporation with the intent that such loan or advance of credif shall be offered to or. accepted by the Federal Housing Administration for jn-
suranee, or for the purpose of ebtaining 2ny extension or renewal of any loan, advance of credit, or mortgage insured by the said Administration, or
e release, or ion of any Security on such a loan, advance of credit, or for the purpose of influencing in any way the action of the
said Administration under this Act, makes, Dasses, utters, or publishes, or causes to be made, passed, uttered, or published any statement, knowing the

zame to be false, or alters, forges, or its, or causes or to be altered, forged, or ited, any 1 paper, OF o
utters, publishes, or passes ss true, or causes to be uttered, published, or passed ss true, any ingtrument, paper, or document, knowing it to bave been
saltered, -forged, or or willfully any security, asset, or income, shall be punished by a fine of not more than $3,000 ot by imprison~
ment for not more than 2 years, or both.”

This Mortgagors’ Statement and the Mortgagors’ Property Description submitted herewith are made by the undersigned for the
ﬁurpose of obtaining & mortgage loan to be insured under the provisions of Title 1 of the National Housing Act, and the gnderslgned
ereby represent that to the best of their knowledge and belief, the statements, information, and descriptions contained herein are inall
respects, true, eorrect, and complete. The Administrator may verify the statements contained herein by communicating with any of the

persons or institutions named zbove, (Sigued) John Doe 31
(Age)

Date . August 23, 1939 uary Doe 29
(Murtgagors) (Age)

Nore.~Persaaal history and personal financtal stabements will otherwise be treated as confidential information by the mortgagee and the Federal Housing Administration.
@ 16—5560
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FHA Form No. 4 a
(Revised July 1, ms)

FEDERAL HOUSING ADMINISTRATION

(Case number to be inserted by

MORTGAGORS’ PROPERTY DESCRIPTION Insuring olice)

(To be executed in triplicate, Forward original and duplicate to Insuring Office)

Proposed construction, [ Under construction. [ Existing construction.
(Indicate which)

A. Name and address of mortgagee—

THE TENTH NATIONAL BANK ' CHICAGO, ILLINOIS
(Name) (Address)
B, Name and address of morigagors—
John and Mary Doe 915 No. Brown St., Chicago, Ill.
(Name) (Address)
The property offered as security is located at:
1039 So. Smith St. Cottage Colony Lincoln Iilinois
(Street Address (City) (County) (Siato)

Legal description: (Infurmatlon for mortgage instrument) [ DI 1. "'
Tho North 60, Faetof Lne. Soith 00 Fast of Ehe ~ — |-Seruce Street _[_l:‘

PAVED? Yoo w t
West Half of Block Six (6) in Smith's Cottage

Colony, a Subdivision of the Fast Half of the oo, . )
M

3

g

PAVED! Ye.5
—l | Mayfair Ave. 1 I
Indicate location of lot, and dis.

tance from street corner and location
of aley, it any.

North, Range Fourteen (14), East of the Third

Prlncipal Meridien, commonly known as 1039 South

Leasehold: ..___No___ Ground Rental: $.... .. per year, Lease Expires
(Yes or no) {Dste)

C. Land—
(1) The land has a frontage of --.. side of the street, and extends back 60 feet.
OF. -
(2) The lot is Jocated between Spruce Street and Mayfuir Ave. Street.
D. Improvements (in case of proposed construction or properly under construction, fill in as planned, giving date of beginning of construciion),
(1) When was building constructed? Month .10 _be built Year
(2) Building designed for ... OD€_____ families. (3) Number of rooms 6 Baths 1
(4) "Type of construction Frame - brick veneer (5) Number of stories ..__;.-l‘........\_
(6) Source of water supply ___Public Maing (7) Sewerage: B Public main, [J Septic tank, [ Cesspool.
(8) Electricity, ® Yes, O No; (9) Gas, M Yes, 0 No; (10) Type of heating system ... Forced warm air - cosl
{11) Garage: Number of cars O attached, M detached, D built-in. Are there living quarters in garage? - ——
(12) Street paved with ..Qaphal&_.. (13) Percentage of floor area used or to be used for purposes other than residential X 2%.
(14) Occupancy: [J Vacant, & Owner, [1 Rented @ Seooeeoeeoeeeo. per month. (If owner-occupied or vacant: Estimated
rental value, unfurnished $._.._59.,0Q per month.)

(15) What immediate improvements are to be made? (1f extensive, pitach drawings and spocifieations, in dlghmte, and name of condrachor.)
as_above described —~ plang and specs. attach

(16) Approximate annual cost of fire and other hazard insurance premiums, $.22+00_Per_snnum

E. Taxes—
(1) Real estate tazes: Amount levied this fiscal year $10.00 Total amount, delinquent 5. None
(2) Special assessments: Total amount levied $..A11 paid Amount delinquent $...

Amount payable this fiscal year $_ Number of future installments ...

For use of Federal Housing Administration Only,

PreLnaINARY ExamiNer’s Reporr Date - 9. .
{Chief Underwriter) {Date) (Director) (Dato)
Pi time days
16—B8560
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INSTRUCTIONS

ADJUSTMENTS

The following adjustments shall be paid either in cash or out of the proceeds of the loan:
(1) Such amounts as may be required for the discharge of all liens.
(2) An amount equal to all ground rents, taxes, and assessments that will have accrued or become payable on or before the date
of the first monthly payment on the loan.
(3) An amount with respect to all premiums payable for fire or other hagzard insurance, computed on the same basis as that set
forth in item (2) above, subject to such adjustments as may be necessitated by the fact that such insurance is written for
a 1., 3-, or 5-year period.

(Nore.—The purpose of items (2) and (3) above is to provide the lending institution, prior to the due dates of all ground
rents, taxes, assessments, and fire or other hazard insurance premiums, with funds to pay such ground rents, taxes, assess-
ments, and insurance premiums.  Such funds shall be segregated from its general assets by the lending institution and applied
only to the payment of ground rents, taxes, assessments, and fire or other hazard insurance premiuns, respectively, when due
and payable.)

CHARGES

The mortgagee shall not collect from the mortgagor charges in excess of—
(1) The amount of the fee of the Federal Housing Administrator for examination and valuation of the property offered as security.
(2) The amount of the first annual premium charge for mortgage insurance, plus one-twelfth (Y2) thereof.
(3) Cost of title search.
(4) Recording or filing fees or charges.
(5) Appraisal fee of mortgagee.

(6) An initisl service charge (not to exceed the service charge allowed by the Administrative Rules issued by the Federal Hous-
ing Administrator under Title II of the National Housing Act).

PLANS REQUIRED

For Exering Consrrucrion: If immediate improvements involve additions or alterations affecting the structure or design of the
building, attach hereto, in duplicate, on separate sheets signed and jdentified as exhibits and made a part hereof, a description of these
improvements, estimated cost of same, and complete drawings and specifications. (Seeitem D (15).)

For NEw ConsTrucTion: Attach hereto, in duplicate, contractor's bid, complete drawings, including sectional wall details, complete
specifications, and plot plan indicating location of principal building on land and distance to lot lines, and layout of garage, walks, and
drives, as required by the Federal Housing Administration, properly signed and identified as exhibits and made a part thereof,

PHOTOGRAPHS REQUIRED
ProToGrAPHS: Attach hereto two sets of dated photographs (approximately 3’ x 5'') showing, for existing construction—(1) front
view of house; (2) street view of house with houses adjoining on side; for new construction—(1) front view of lot; (2) street view of lot
with lots adjoining on side.
(Nore.—If several houses appear in & photograph, identify the house described in this application.)

REFINANCING CERTIFICATE

Tu1s Is To CERTIFY that the undersigned has applied to the holder of the existing mortgage on the subject property for refinancing
and that such holder, after reasonable opportunity, has failed or refused {o make a loan of a like amount and on as favorable terms as
those of the loan offered for insurance as described in the application submitted herewith after taking into account amortization
provisions, commission, interest rate, mortgage insurance premium and costs to the mortgagor for legal services, appraisal fees, title
expenses, and similar charges,

Mortgagor.

(Date) ' Mortgagor.

Nork.—Additional signature of mortgagor only required in cases which involve the refinsncing in whole or in part of an existing mortgage, where the pro osed mortgage
loan is to he made by 8 mortgageo other than the holder of the existing mortgage. g P ¢ g prep £




V. THE COMMITMENT

. It is assumed that this application has been approved by the Federal Housing Administration and
that a Commitment for Insurance, Form 2008 b, containing the following provisions is issued to a Mort-
gagee on September 4, 1939, good for 180 days, or to March 4, 1940:

1. Amount of loan._________.___ $5, 400. 3. Interest rate_______________ 414 percent per annum.

2. Amortization period ... _ 25 years. 4. 300 payments of $30.02 (principal and interest).

A reproduction of the face of this Commitment as finally acknowledged is shown on page 13. When
originally received by the Mortgagee, only that portion of the face of the Commitment above the Mort-
gagor’s Acknowledgment and the conditions on the reverse side had been completed. Attention is called
to the special “occupancy affidavit” in the Mortgagors’ Acknowledgment used in cases of the type illus-
trated here, Small New Home Construction Loans, and in Medium New Home Construction Loans (see
Foreword, page 1).

VI. PREPARATION OF THE CREDIT AND SECURITY INSTRUMENTS

After the Commitment has been received, the Mortgagor contacted, and a preliminary search of title
made, the credit and security instruments are prepared in tripticate. The amounts recited in the Com-
mitment, as shown above, are inserted in the proper places in each instrument, the legal description of the
property is placed in the security instrument and the date of the first payment is selected as discussed
below and inserted in each instrument.

! . First Monthly Payment Date.—The Commitment specifies that the first monthly payment must
| become due on the first of a month not later than the first of the month following the date the Com-
r mitment will expire. It is generally undesirable in New Construction cases, especially where the Mort-
; gagor expects to use his present rent payments to carry the payments on the loan, to select too early a

date which might throw him into default at the outset. Therefore, unless assurance that the construc-
tion will be completed sooner is obtained, it is advisable to select this last permissible date, and accord-
| ingly in this case the Mortgagee inserts April 1, 1940, as the date of first payment.

Maturity Date.—Some of the FHA mortgage forms specify a Maturity Date; some do not. Where it
is to be specified it can easily be calculated by adding the years of the amortization period to the date of
the first payment and then subtracting 1 month. In this case the Maturity Date would be March 1, 1965.

Execution.—With the above facts determined and the instruments prepared, they are dated, the
originals are executed and the mortgage is placed on record. Title search is then continued to date and
the construction contract awarded. A reproduction of the Mortgage Note as executed in this case is
shown on page 10 and portions of the executed Mortgage are shown on pages 11 and 12.
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FHA Form No. 21164
(For use under Section 203)
(Revised April 1, 1938)

MORTGAGE NOTE

$ 5400.00 Chicago |, Illinois.
September 7,19 39.

ForR VALUE RECEIVED, The undersigned promise (s) to pay to the order of The Tenth
Naticonal Bank, Chicago, Illinois
the principal sum of Five Thousand Four Hundred Dollars
($ 5400.00 ), with interest from date at the rate of forr 8ne-half per centum ( 4% %) per annum
gnl the unpaid balance until paid; the said principal and interest to be payable in monthly installments as
ollows :
Thirty end Two Hundredths Dollars (§ 30.02 ) on the first day of
April , 1940 , and a like sum on the first day of each and every month thereafter until this note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of March , 1965

Both principal and interest shall be payable at the office of The Tenth National Bank, Chicago,
Illinois in Chicago, Illinois ,or at

such other place as may from time to time be designated in writing.

Upon default in the payment of any such installment of principal and interest for a period of thirty
(30) days after the due date thereof, the holder of this note may, at its option, and without notice, declare
all the unpaid principal and accrued interest of said note immediately due and payable. Failure to exercise
this option shall not constitute a waiver of the right to exercise the same in the event of any subsequent

default.

Presentment, protest, and notice are hereby waived.

(signed) John Doe

(Signature) (Signature)

1039 So. Smith St., Cottage Colony, Illinois

(Address) (Address)
{Signed) Mary Doe
- (Signature) (Signature)

1039 So. Smith St., Cottage Colony, Illinois
(Address) (Address)

Ta1s Is To CERTIFY, That this is the note described in and secured by mortgage of even date herewith,

in the same principal amount as herein stated and secured on real estate situated in the town of
Cottage Colony ,county of Lincoln and State of Illinois,
Dated September 15 ,19 39
(signed) Henry Doe
Notary Public.
NOTARY SEAL osary FubHe
. 16—3550
(Whgzz tr egu1;'ed by (Expiration date of notary's commission
e Law where required by State Law.)




FHA Form. No. 2116b
(For use under Section 203)
{Revised April ], 1038)

MORTGAGE

THIS INDENTURE, Made this Fifteenth day of  September » 19 39, between

John Doe und wife dary Doe » Mortgagor, and

a corporation organized and existing under the laws of the United States of America
Mortgagee.

WITNESSETH : That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by’

a certain promissory note hearing even date herewith, in the principal sum of  Five Thousand

and Four Hundred - Dollars ($ 5400.00 ) payable with interest at the rate of
Four und one-helf  per centum ( 4% %) per annum on the unpaid balance until paid, and made
payable to the order of the Mortgagee at its office in Chicago , Iliinois , OF
at such other place as the holder may designate in writing, and delivered; the said principal and interest
being payable in monthly installments of Thirty and Two Hundredths Dollars
(3 30.02 ) on the first day of April , 19 40, and a like sum on the first day of each
and every month thereafier until the note is fully paid, except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the first day of March »19 65.

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal
sum of money and interest and the performance of the covenants and agreements herein contained, does
by these presents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following-
deseribed Real Estate situate, lying, and being in the county of  Lincoln and the State of

IHlinois, to wit:

The North 60 feet of the South 400 feet of the
West Half of Block Six (6) in Smith's Cottage
Colony, a Subdivision of the East Half of the
North East Quarter of the Southwest Quarter of
Section Seven (7), Township Thirty-seven (37)
North, Range Fourteen (14), East of the Third
Principal Meridian, commonly known &s 1039 South
Smith Street, Cottage Colony, Illinois

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belong-
ing, and the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the pur-
pose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, or
that may be placed in, any building now or hereafter standing on said land, and also all the estate, right,
title, and interest of the said Mortgagor in and to said premises.

To HAVE AND T0 HOLD the above-described premises, with the appurtenances and fixtures, unto the
said Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from
all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois,
which said rights and benefits the said Mortgagor does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premiseg, any-
thing that may impair the value thereof, or of the security intended to be effected by virtue of this instru-
ment; not fo suffer any lien of mechanics men or material men to attach to said premises; to pay to the
Mortgagee, as hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of
Illinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor or
Mortgagee, on account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at

any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the.

Mortgagee in such forms of insurance, and in such amounts, as may be required by the Mortgagee,
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors,and assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the singular, and the masculine gender shall
include the feminine,

WITNESS the hand and seal of the Mortgagor, the day and year first written.

[SEAL] (signed) 777777 John Doe [SEAL]
S [sea}] .| (signed)  Mary Doe _ [sEAL]
STATE OF ILLINOIS
s8:
COUNTY OF LINCOLN
I, HENRY ROE , a notary public, in and for the county and State aforesaid, Do
Hereby Certify That JOHN DOE
and MARY DOE ", his wife, personally known to me to be the same person whose

names are subscribed to the foregoing instrument, appeared before me this day in person and acknowl-
cdged that they  signed, sealed, and delivered the said instrument as their free and voluntary act
for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this fifteenthday of September ,A.D.19 39.
(signed) Henry Roe
Notary Public.
NOTARY
SEAL (Expiration date of Notary's
(Where required by State Law) commission where required by
State Law.)
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(Revised 7.1 30}
e e
FEDERAL HOUSING ADMINISTRATION

(New Construction) . COMMITMENT FOR INSURANCE
UNDER SECTION 203 OF NATIONAL HOUSING ACT
To:
THE TENTH NATIONAL BANK ... John Doe and wife Mary Doe
(Mortgagee) N {Mortgagora)
LARE BOULEVARD Property address . 1039 So. Smith St.
[ (Street)
CHICAGO, ILLINOIS Cottage Colony, Illinois
{City and State) (City and Statey
DeAR Strs:
Referring to your application No. OO*OOOOOO , insurance, upon the terms herein set forth, will be granted on 2 loan of

THOUSAND FOUR_HUNDRED - - - - doltars (3..5400.00

) for an amortization
Lf per centum (.43..%) per annum, and

years, bearing interest at ‘the rate of .
equal monthly installments, including interest and principal, of

The amortization payments must begin upon the first day of a month not later than thirty (30) days after the expiration date of
this coromitment. The term for which the mortgage is to yun may include not only the amortization period, but also the period
elapsing between the date of endorsement of the mortgage and the commencement of such amortization period. ' In no case, however,
shall the term between the date of endorsement of the mortgage as shown in the instrument and its final maturity date be in excess of
}iwen‘t%vs )( 20) years except as to mortgages under Section 203 {b) (2) B of the National Housing Act, which may not exceed twenty-

ve vears.

This i uI)Su 5 baged on the condition that the date of the beginning of construction will be subsequent to the
8, 8 not
date of this commitment,
This itment, ..... DOES require that the mortgagor will be the owner and occupant of the mortgaged property at the

. (Doss) (Does not)
time of endorsement for insurance,

The credit instrument and mortgage described in your afor ioned lication will be end d for insurance under Section
203 of the National Housing Act as amended: Provided, That the conditions ap}:eating below and on the reverse side hereof are
fulfilled in & manner satisfactory to the Federal Housing Administrator; and further provided that—

1. This office be advised at the time that construction is about to reach the stages designated below:

(a) When excavation is completed and ready for footings and foundations.

(6) When the buildings are enclosed, but the structural members are still exposed, and while all roughing-in, i. e, heating,
plumbing, and electrical work, is in place and visible, and

(c) When the buildings are completed and reaéy for occupancy,

2. All construction proposed in the application and such amendments or additions thereto appearing either on the reverse side
hereof or noted on the drawings and specifications, returned herewith, be completed. Inspection by thig office must show that all con-
struction equals or ds the applicable FHA “Mini Construction Requirements for New Dwellings.”

8. This office receive the following in proper form:

(@) This commitment signed by you and the borrawer, together with the information ired by the “M dum of Closing
Charges” appearing on the reverse side hereof,

(b6) The original note, bond, or other credit instrument and one copy thereof,

{c) One copy of-the original mortgage certified by you, or sworn to before a notary publie, or certified by the recording or
registerin}g office. 6.7
(d) First annual mortgage insurance premium of .. 26, and 73/100 doltars (5.26.73 ).

The original credit instrument will be endorsed for insurance and will then be returned to you.

Any variation from the terms of this commitment must be explained in a supplementary letter when the credit instrument is
presented. In such cases the Administrator reserves the right to refuse endorsement. .

This commitment shall become null and vold after ... March 4 19.39

FEDERAL HOUSING ADMINISTRATOR.

Date ... September / 19.39 By .{Signed) James Smith

(Authorized agent)

At _Chicago, Illinois

(IMPORTANT.~Read carefully the conditions appearing upon the reverse side hereof)

Date ... December 15 19.39.
FEDERAL HOUSING ADMINISTRATION,
Dear Sirs:
The undersigned hereby acknowledge(s) the receipt of a8 loan of E.I.YEI},{Q.U.SAND..FQHB,.MDRED
doltars (3..5400.00 ) ed by the ab tioned d and hereby declare(s) that the lien securing said loan is a

good and valid first lien on the property therein described, that the mortgaged property, including s}l equipment and accessory items
listed on the reverse hereof, is owned by the undersigned free and clear of all liens other than that of such mortgage, that the upder-
signed do(es) not have outstanding any other ungaid ohligations contracted in connection with the mort age transaction or the pur-
chase of the said mortgaged property except obligations which are secured by property or collateral owned by the mortgagor
independently of the said mortgaged property, and that the construction, alterations, and repairs listed on the back hereof, if any,
have been completed and paid for in full, and that one of the undersigned IS{I the of the subject property.

(Ta) {Is not}

Not to be signed by mortgagor or mortga- (Signed) John Doe
gee until construction is entirely completed Morgazor)
and funds fully distributed.

(Signed) Mary Doe

(Mortgagor)
ecember. 1
FEDERAL HOUSING ADMINISTRATION, Date...December 15 . . ,1839.
Dear Sms:
We hand you herewith check for 326073 ................. , covering the first annual insurance premium, together with other items

called for in the ‘above commitment.

. The undersigned declares to its best knowledge and belief that, at this date, none of the statements made in its application for
insurance nor in the mortgagor’s acknowledgment on this commitment is untrue or incorrect, that complete disbursement of the loan
hag been made to the mortgagor, or to his ereditors for his account and with his consént, and that the lien securing the loan covered by
said application has been recorded and is a good and valid first lien on the property therein described. The undersigned also represents
that, to its hest knowledge and belief, the construction and/or repairs required by the terms of this i ave been leted

and paid for in full.

The undersigned understands that the conditions set forth in this commitment are hereby fulfilled and that the credit instrament

and mortgage described in the aforementioned application will be insured from the date upon which the credit instrument ig endorsed by
the Administrator. lovVER] 16—2188
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ViI. FINANCING CONSTRUCTION

While it is not required that Mortgagees making insured mortgage loans on new construction cases .

actually finance the construction, the maximum initial service charge they may make is dependent on
whether they do so or not. This charge is limited by the Administrative Rules to 1 percent of the mort-
gage principal in cases where construction is not financed by the Mortgagee and to 214 percent where it
is so financed. For purposes of determining this charge, the financing of construction means making
periodic partial disbursements during construction and such inspections by the Mortgagee as may be
required to assure the Mortgagee of satisfactory progress.

In this Illustrative Case the Mortgagee elects to finance the construction. The Contractor previ-
ously selected by the Mortgagor has a good reputation in his field and is acceptable to the Mortgagee.
However, in this instance, the Mortgagee feels that the Contractor’s resources, although adequate, are
not such as to justify waiver of the usual completion bond. The cost of this bond was included in the
Contractor’s bid. For further protection the Mortgagee takes out a 3-year fire and windstorm insurance
policy on September 15, before construction begins. '

The Mortgagee discusses the conditions on the FHA commitment and approved drawings and speci-
fications with the Contractor and Mortgagor and the contract is awarded on the basis of these documents
which are made a part of the Contract by reference. Also included in the Contract is a schedule of par-
tial disbursements based on various stages of completion as agreed upon by the Mortgagee and Contrac-
tor. The Mortgagee then turns over to the Contractor a set of forms (FHA 2289) to be used for request-
ing compliance inspections by the Federal Housing Administration, and the Contractor proceeds with
construction.

VIII. CONSTRUCTION

When the house has been laid out and excavations made for footings and foundations, the Contractor
mails to the Federal Housing Administration the request for first compliance inspection (buff) card. This
inspection must be made before the footings are laid. When the inspection is made a memorandum
thereof on Form FHA 2200 is left on the job and a formal report on Form FHA 2051 is mailed to the
Mortgagee.

Thereafter construction proceeds and reaches the point where the framework is completed, exterior
wall surface, roofing, wiring, heating and plumbing are in place, but interior wall surfaces are not yet
sealed by plaster, wallboard, etc. At this point the second FHA compliance inspection must be made
and it is advisable to notify the Administration by use of the blue post card a few days before this stage
is reached so that completion will not be delayed. Reports by the Federal Housing Administration are
made on this inspection as in the case of the first inspection.

In this example case, a payment of one-third of the contract price is due at this time. The Mort-
gagee therefore awaits the report of the Federal Housing Administration and then inspects the prop-
erty to see that defects recited therein have been corrected before approving this initial disbursement,
which is made October 1, 1939. ’ :

According to the contract in this case, another payment of one-third is due upon completion of inte-
rior trim. This stage is reached November 1 and the Mortgagee makes another inspection and dishurses
the second third of the contract price on that date.

When all the work required by the Contract has been completed the final inspection is requested of the
Federal Housing Administration by use of the pink card. After this has been made and the work
approved and the Mortgagee and Mortgagor have satisfied themselves of completion, final payment is
made on the Contract and the Mortgagee proceeds to close the loan, It is assumed that this is done on
December 15, 1939. " :




IX. CLOSING ADJUSTMENTS AND CHARGES

At the time of closing a loan, charges and adjustments are to be collected either in cash or from the
proceeds of the loan in accordance with the instructions on the reverse side of the Mortgagee’s Applica-
tion for Insurance. The purpose of making these adjustments of mortgage insurance premium, taxes,
assessments, ground rents, fire, and other hazard insurance at the time of closing the loan is to make cer-
tain, because of the monthly payment of these items, that the lending institution will have collected
through these monthly payments sufficient funds to pay the charges before they become delinquent.

In order to accomplish this, the monthly installments of the above items are paid in advance; i. e., on
January 1 the applicant will pay an amount on each of these items that will acerue during the month of
January instead of paying for the amount that has accrued during the month of December. Thus, in this
case, by making the adjustment of taxes and having them paid in full up to the date of the first payment,
the Mortgagee will pay the entire 1938 tax bill due November 1, and will collect at closing this amount plus
the installments of this item that will have accrued between November 1 and April 1, 1940,.the date of
the first monthly payment. :

SETTLEMENT STATEMENT Paid Reserves Total
I. Adjustments:
1. Liens None - - S S
2. Taxes:
(o) Taxes for year 1939 ..o . $10. 00 $10. 00
(9) Five months accruals 1940 taxes 2 @ $0.84, 3 @ $10._____ .. $31. 68 31. 68
3. Assessments Nome. oo R R -
4. Hazard insurance.—Three-year premium paid October 1___ . - 36. 00 36. 00
Accruals October 1, 1939 to April 1, 1940, 6 months @ $1 6. 00 6. 00

5. Mortgage insurance premium.—Initial premium (see table II, page 22)__.________ 26.73 26.73
Accruals from closing to April 1940—3814 twelfths of second annual pre-

mium (see table IIl, page 23) ...~~~ 7. 63 7.63
6. Interest during construction.—In this case, the Mortgage charges simple inter-
est on actual disbursements from the date of disbursement to the beginning
of the amortization period, March 1, 1940:
Interest at 414 percent on $1,700, October 1 to March 1. $31. 88
Interest at 414 percent on $1,700, November 1 to March 1. 25. 50
Interest at 414 percent on $1,700, December 15 to March 1. 15.94
Total intevest. ... ... 73.32 73.32
TOTAL ADJUSTMENTS._. e . $146.05 $45.31 $191. 36
IT. Closing Charges:
1. Cost of title-search___ e $30. 00
NoTE.—This must be reasonable and in line with local practice.
2. Recording or filing fees or charges { actual) . 3.75
3. Appraisal fee of Mortgagee._ - 5.00
NoTE—This may be included only if Mortgagee has made an appraisal and
it must be reasonable and in line with local practice. ‘
4. Initial service charge at 21 percent (see Section VII, page 14y . _____ 135. 00
TOTAL CHARGES... B} 173.75
IT1. Construction cost.____ . 5,100. 00
TOTAL DEBITS __ - 5,465, 11
Credit on loan___. e 5, 400. 00
Cash paid on closing - - ; 65. 11
TOTAL CREDITS oo 5,465.11
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INSURANCE OF THE CREDIT INSTRUMENT

With the original credit and security instruments executed, the security instrument recorded, and the
proceeds of the loan disbursed, and all conditions of the Commitment fulfilled, the Mortgagors’ acknowl-
edgment on the Commitment for Insurance should then he executed and the Mortgagee’s statement
signed. The reproduction of the Commitment for Insurance on page 13 shows the proper form of
execution.

The Commitment for Insurance should then be returned to the Insuring Office together with:
1. Original credit instrument and one copy thereof.

2. One copy of original security instrument certified by an officer of the lending institution, or
sworn to before a notary public, or certified by the recording or registering office.

8. An itemized memorandum of the actual settlement charges made by the Mortgagee in con-
nection with the closing of the loan.

4. First annual mortgage insurance premium (in this case the amount forwarded would be
$26.73). ,

AMORTIZATION SCHEDULE OF LOAN

An amortization schedule showing in detail the monthly payments to be made by the Mortgagor
with the exact amounts to be allocated to mortgage insurance premium, interest and principal, will be
provided on all insured loans by the Federal Housing Administration.

Printed schedules of the more frequently used combinations will be stocked in Insuring Offices and ‘
may be obtained when needed. Schedules for other combinations will be made up specially in Wash-
ington after the credit instrument has been endorsed for insurance.

B



FHA Form No. 2256
{(Revised Nov., 15, 1038)

METHODS OF APPLYING PARTIAL PREPAYMENTS 1

The borrower under an insured mortgage may make partial prepayments to principal, in excess of the regular
monthly payment, at such times and in such amounts as set forth in the forms of credit instruments approved by this
Administration.

To illustrate the methods by which such payments may be made, the following examples have been prepared.
These examples also delineate the use of the amortization schedules, furnished by the Federal Housing Administration
in connection with each insured mortgage loan, as a guide to-the mortgagee in the allocation of partial prepayments
by mortgagors.

For use in illustrating these methods a loan of $4,100 for 20 years (240 payments) has been selected. This loan
is at 5 percent interest, but the same method applies for any interest rate.

METHOD No. 1
Monthly Payments Made in Advance, No Acceleration of Maturily

Assume that the mortgagor intended to be absent from his place of residence for several months and desired to
make two additional payments.on June 1, 1938, in order to obviate the necessity of making the July 1 and August 1,
1938, payments on’ their due dates.

In this case, the mortgagor would make his full regular payment No. 5 for June 1, 1938, and two additional regular
payments, No. 6 and No. 7, for July and August 1938, as checked on this schedule. After these payments are credited
to his account, the mortgagor would have an outstanding balance of $4,029.28 as shown opposite payment No. 7. In
this case the mortgagor merely paid two full monthly payments in advance and his next payment is not due until
September 1, 1938. After making the regular payment on September 1, 1938, the outstanding principal balance
will be $4,019.01. (Nore.—Taxes, hazard insurance, ete., applicable to the payments anticipated should be similarly
paid in advance.)

It is not necessary to notify this Administration of any payments made under this methed as the transaction and

any interest adjustments thereunder are solely matters of agreement between the mortgagor and the mortgagee.

Nore—This method is illustrated on page 2 for cases having amortization schedule (new), no service charge,
and sliowing premiums on reducing balances. The illustration on page 3 covers cases having amortization sechedule
(old), with gervice charge, and with premium shown at one-half of 1 percent, of face amount.

METHOD No. 2
Maturity of Loan Accelerated

After making regular payments from February 1, 1938, to and including payment No. 14 on March 1, 1939, the
mortgagor desired to pay $300 additional on account of principal, and to continue the same monthly payment.

The balance outstanding after the 14th payment is --- 83, 956. 48
Amount desired to be paid by mortgagor. 300. 00
TENTATIVE BALANCE..... $3, 656. 48

Referring to the amortization schedule under the heading *Balance Due” it is found that the nearest approxima~
tion to the above tentative balance is the schedule principal balance shown at the forty-first payment amounting to
$3,654.95. The schedule balance is therefore less than the proposed tentative balance shown above. Accordingly,
if the mortgagor will pay an additional $1.53, making a total of $301.53, this payment will adjust his schedule down to
and including the forty-first payment, as indicated, and the outstanding principal balance will then be $3,654.95.

1. For cases having amortization scheduls (new), 10 service charge, and showing premiums on reducing balances:
The mortgagor will then make his next regular monthly payment on April 1, 1939, using the same schedule and picking
up the ‘“Total Monthly Payment’' amount shown opposite payment, No, 15 ($28.64) which the mortgagee will dis~
tribute by applying to mortgage insurance the amount shown: for mortgage insurance premium for payment No: 15
($1.58), and the balance to principal and interest a3 shown for payment No, 42 (interest $15.23, principal $11.83).
Subsequent payments are collected and distributed similarly. (See illustration on p. 2.)

2. For morigages having amortization schedule (0ld), with service charge, and the premium shown at one-half
of 1 percent of face amount: The mortgagor will then make his next regular monthly payment on April 1, 1939,
consisting of the sum of the morigage insurance premium for payment No. 15 ($1.58) and the interest ($15.23), prin-
cipal ($11.83) and service charge ($1.52) for payment No, 42. Subsequent payments are collected and distributed
similarly. (See illustration on p. 3. Note revision of “Mortgage Insurance Premiums” and “Total Monthly Pay-
ment” columns in accordance with letter of W. D. Flanders, Deputy Administrator, dated February 11, 1938, to all
approved mortgagees.)

1t should be noted that acceleration of the maturity of the loan may render operative the prepayment premium
specified in the credit instruments in the event of payment of the loan in full prior to maturity.

It is not necessary to notify this Administration of any payments made under this method.
Nore—If approved mortgagees desire to credit partial prepayments to principal by any method other than

those specified above, request for a new anfortization schedule should be made to the local insuring office of this
Administration, setting forth all details of the transaction in full.
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FEDERAL HOUSING ADMINISTRATION

METHODS OF APPLYING PARTIAL PREPAYMENTS 2

AMORTIZATION SCHEDULE
Montlily Payment to.Principal and Interest, $27.06

{gerial number)

PAYMENT Mortgsce Insurance | @ ion Tatal Monthly Payment PAYMENT
Premivm "o’ | Feimentlo Balance Due :
Date Due No: | Y4 Percent | % Percent § Percent Yy Persent ¥y Percent No. Date Made
METHOD No. 1
$4, 100. 00
Feb. 1,1038 i 4, 099. 02 1| Web. 11,1938
Mar, 1,1938 1 2 4,080.00 | 2| Mar. 1,1938
Apr.  1,1938 | 3 ; 10.-06 4,060.94| 3| Apr. 11,1938
May 1,1938 | 4 16, 96 10. 10 4,059.84| 4| May 11,1038
June 1,19381 5 16. 92 10,14 | 404970 5
July 1,1938] 6 16. 87 10.19 4,039, 51 6l June 1,1938
Aug. 1,1938 | 7 16. 83 10. 23 4,029.28 | 7 N
Sept. . 1,1938 | 8 16.79 | 1027 4,019, 01 8 | Sept. 1,1938
Oct. 1,1938 ) 9 16.75 10. 31 4008.70 | 9| Oct. 11,1938
Nov. 11,1938 | 10 16. 70 10. 36 3,998.34 | 10 | Nov. 11,1938
Dec. 11,1938 | 11 16: 66 10. 40 3,987.94 | 11| Dec. 1,1938
Jan.  1,1938 | 12 16. 62 10. 44 3,977.50 | 12 { Jan. 11,1939
202,22 | 122.50 | 3#4.
METHOD No. 2
Feb: 11,1939 | 13 $1.58 | $16:57 | $10.49 $3,967.01 | 13 | Feb. 11,1939
Mar.  1,1939 | 14 1.58 | 16.53 10, 53 3,956.48 | 14 | Mar. 1,1939
Apr.Li3O,M.LP. | 15 1.58 | 1648 | 16-5% 3704591 | 15 -
.18 1.58 { 26~44 | 0-63 3-026~29 | 16
.. 17 1.58 {  16-~46 | 106-66 392463 | 17
1.58 | 46:36 | 10~ 3-013-93 | 18
1.58 | 363+ 1075 3:-5033% | 19
1.58 | 31626 | 10-89 2-893- 20
1.58 | 1692 | 10-84 398163 | 21
1.58 ] 36-3% | 10-89. ; 22
1.58 | 1613 | 16-93 -850 23
1.58 | 1608 | 10-98 - 24 -
18.96 | 195.95 | 128.77 <
3
1.52 |  16-04 | 4103 38377 | 25 g
1.52 +5-99 ++-97 3782664 | 26 21
1.52 1594 13 381682 | 27 = I
1.52 | #5-96| 16 3-804-36 | 28 zlg
1.52 { 46-85| H-2t 349315 | 29 -4
1.52 ] 6-89 | H-26 378189 | 30 &
<
1.52 | 3626 | H-36 8770569 | 31 £
1.52 | #=# | M35 3-769-24 | 32 -+
1.52 | 3666 140 B-74%-84 | 33
.52 3-63! Has 373640 | 34
152 3657 | 49 393401 | 35
.52 563 | H54 3387 | 36
18.24 | 189.36 | 135.36
1.46 | 3647 | 3159 370178 | 37
1.46 | #5423 H-64 369014 | 38
1.46 | 1638 | H-68 367846 | 39
1.46 | 3633 | 393 366673 | 40 -
1.46 | 4528 | H-78 3.654.95 { 41 | Mar, 1,1939
1.46 15.23 11.83 3,643.12 | 42 | Apr,1,’39,P.&L
1.46 15.18 11.88 3,631. 24
1.46 15.13 11.93 3,619. 31
1.46 15. 08 11:98 3, 607. 33
1.46 15.03 12.03 3, 595. 30
1.46 14.98 12. 08 3, 583. 22
) 1.46 14.93 12.13 3,571. 09
8.6 | 17.52 | 182.44 | 142.28
1.40{ 14.88) 12.18 3, 558, 91
1.40 14.83 12.23. 3, 546. 68
1.40 14.78 12.28 3, 534.40
1.40 14,73 12.33 3,522. 07
1.40 14, 68 12,38 3, 509. 69
1.40 14. 62 12. 44 3,497.25
1.40 14. 57 12.49° 3,484.76
1.40 14.52 12. 54 3,472, 22
1.40 14.47 12. 59 3,459. 63
1.40 14.42 12. 64 3,446, 99
1.40 14.36 | 12,70 3,434.29
1.40 14.31 12.75 3,421, 54
16.80 | 175.17 | 149.55

4100~240-5

5%-—$4,100—20-year loan—240 payments—$4,100—5%
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METHODS OF APPLYING PARTIAL PREPAYMENTS 3

AMORTIZATION SCHEDULE e
Monthly Payment to Principal and Interest, $27.06 (Serial aumber)

PAYMENT Mortgage il PAYMENT
ipeurance e Prmentio | Fremium, | Service Nowily | Baiunce Due | —
Date Dae No, | 05 Percent | 5 Percent rines " o%e ] Payment No. Date Made
Principal
METHOD No. 1
$4, 100. 00
Feb. 1,1938 4, 090. 02 1| Feb. 1, 1938
Mar. 1, 1938 4, 080. 00 2 | Mar. 1, 1938
Apr, 1,1938 4,069, 94 3 Apr. 1, 1938
May 1,1938 4,059, 84 4 | May 1, 1938
June 1, 1938 4,049.70 5
July  1,1938 4,030.51 | 6 llyune 1, 1033
Aug 1, 1938 4,029.28 7
Sept.  1,1938 4,019.01 | 8 | Sept. 1,1038
Oct. 1, 1938 4, 008. 70 91 Qct. 1, 1938
Nov 1, 1938 3,998.34 | 10 | Nav. 1,1938
Dec 1,1938 3, 987. 94 11 | Deec. 1, 1938
Jan. 1,1939 3,977. 50 12 | Jan. 1,1939
Feb. 1, 1939 $16.67 | $10.49 $3, 967. 01 13 | Feb. 1, 1939
Mar. 1, 1939 16. 53 10. 53 14 | Mar. 1, 1939
Apr. 1, 1939 1649 | 109-57 15 -~
4644 | 1063 16
1640 | 10-66 17
16-36 | H0-H 18
363+ | 10-%6 19
+6-26 +0-89 20
4623 16-84 21
1617 | 1689 22
1+6-43 +8-93 23
36-08 10-98 24 <
195.95 | 128.77 =1
@
604 | 1163 25 g
1699 | 1167 26 2l
+5-94 | 112 27 &=
590 | 116 28 Zlz
+5-85 | H-3t 29 =%
1580 | 126 30 E
<
4646 | H-30 31 £
A | 135 32 £
566 | H-40 33
1563 H-44 34
567 H-40 35
+5-63 | H-54 36
189.36 | 135.36
+o—47 +-59 37
543 H-64 38
15-3% ++-68 39
1638 | H--73 40 w
1638 +-78 41 | Mar. 1, 1939
15.23 | 11.83 42 | Apr. 11,1939
15. 18 11. 88 43 (...
15.13 11. 03
15.08 11.98
15.03 12.03
14. 98 12,08
14. 93 12.13
182.44 | 142.28
14. 88 12,18 1.46 30.23 3, 558.91
14. 83 12.23 1.46 30. 23 3, 546. 68
14.78 12.28 1.46 30. 23 3, 534. 40
14.73 12.33 1.46 30. 23 3, 522.07
14,68 12.38 1.46 30.23 3, 509. 69
14. 62 12,44 1.46 ) 30.23 3,497.25
14. 57 12.49 1.46 30. 23 3,484.76
14. 52 12, 54 1. 46 30. 23 3,472.22
14. 47 12. 59 1. 46 30.23 3, 459. 63
14.42 12.64 1.46 30. 23 3,446. 99
14. 36 12.70 1. 46 30,23 3,434. 29
14.31 12. 75 1.46 30.23 3,421.54
175.17 | 149, 55 17.52 | 362.76
4100-240-5 16 =761y

5%—$4,100—20-year loan—240 payments— $4,100—5%
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MAXIMUM LOAN-TO-VALUE RATIO PERMITTED BY LAW

(NOTE.—The borrower’s ability to pay, or any of various other factors, may require a lower ratio than the maximum shown in ‘
this table. All Joans should be in multiples of $100.) )

New Construction, Owner Occupied, Approved Before Begin- Existing Construction, Rental Properties, or Not Approved
ning of Construction Before Beginning of Construction
(See Foreword IAl, A2, TA3) (See Foreword IB, 1C, 11, IIT)
Minimum FHA Maximum Loan : Mini FHA Maximum Loan .
Appraised Valuation Bl;:ed onoa L Ma’:‘m“,mll Apprgi‘;?(;l nX}aluation ?slased on L 1;/11? )S)m\‘fl:llue
to Support Corresponding oanﬁ ot: alue to Support Corresponding o }-lat-'
Corresponding Loan Appraisal atto Corresponding Loan Appraisal 10
. Percent Percent

$1, 111 $1, 000 90 $1, 250 $1, 000 80
2,222 2, 000 90 2, 500 2, 000 80
3,333 3, 000 90 3, 750 3, 000 80
4,444 4, 000 90 5, 000 4, 000 80
5,555 . 5, 000 90 6, 250 5, 000 80
5, 667 5,160 90 6, 375 5,100 80
5,778 5,200 90 6, 500 5, 200 80
5, 889 5,300 90 6, 625 5, 300 80
6, 000 5, 400 90 6, 750 5,400 80
6, 125 5, 500 [ 89. 80 6, 875 5, 500 80
6, 250 5, 600 89. 60 7, 000 5, 600 80
6,375 5,700 89. 41 7,125 5,700 80
6, 500 5, 800 89. 23 . 7,250 5, 800 80
6, 625 5, 900 89. 06 7,375 5, 900 80
6, 750 6, 000 88, 89 7, 500 6, 000 80
6, 875 6, 100 8 88.73 7,625 6,100 80
7,000 6, 200 = | 88.57 7,750 6, 200 80
7,125 6, 300 : 88. 42 7,875 6, 300 80
7,250 6,400 : 88. 28 8, 000 6, 400 80
7,375 6, 500 g | 88. 14 8,125 6, 500 80

<
7, 500 6, 600 < | 88.00 8,250 6, 600 80
7,625 6, 700 ) 87. 87 8,375 6, 700 80
7,750 6, 800 « | 87.74 8, 500 6, 800 80
7,875 6, 900 § 87. 62 8, 625 6, 900 80
8, 000 7, 000 2 87. 50 8, 750 7, 000 80
8, 125 7,100 24 87.38 8, 875 7, 100 80
8, 250 7, 200 51 87.27 9, 000 7, 200 80
8,375 7,300 _‘:; 87.16 9,125 7,300 80
8, 500 7,400 > | 87.06 9, 250 7,400 80
8, 625 7, 500 3 | 86.96 9,375 7, 500 80

<

S
8,750 7,600 § 86. 86 9, 500 7,600 80
8, 875 7,700 * 86. 76 9, 625 7,700 80
9, 000 7, 800 ® | 86. 67 9, 750 7, 800 80
9,125 7, 900 f 86. 58 9, 875 7,900 80
9, 250 8, 000 § 86. 49 10, 000 8, 000 80
9,375 8,100 & 86. 40 10, 125 8, 100 80
9, 500 8, 200 86. 32 10, 250 8, 200 80
9, 625 8, 300 86. 23 10, 375 8, 300 80
9, 750 8, 400 86.15 10, 500 8, 400 80
9, 875 8, 500 86. 08 10, 625 8, 500 80
10, 000 8, 600 \. 86. 00 10, 750 8, 600 80
10, 875 *8, 700 . 80. 00 10, 875 8, 700 80

*A1l loans over $8,600 are limited to 80 percent of value.



MONTHLY PAYMENT TO PRINCIPAL AND INTEREST

TABLE 1

BASED ON 41,9 INTEREST
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AMORTIZATION PERIOD

Mortgage Mortgage
Principal 25 Yrs. 20 Yrs. 17 Yrs. 15 Yrs. 12 ¥rs. 10 Yrs. 8 Yrs. 5 ¥rs. Principal
300 Mos. 240 Mos. 204 Mos. 180 Mos. 140 Mos. 120 Mos. 96 Mos 60 Mos.

$100. 00 $0. 56 $0. 64 $0. 71 $0. 77 $0. 91 $1. 04 $1. 25 $1. 87 $100. 00
200. 00 111 1. 27 1. 41 1. 53 1. 81 2, 07 2. 49 3. 73 200. 00
300. 00 1. 67 1. 90 2,11 2 30 2. 71 3. 11 3.73 5. 60 300. 00
400. 00 2. 22 2, 53 2. 81 3. 06 3. 61 4. 15 4. 97 7. 46 400. 00
500. 00 2.78 3. 17 3. 52 3. 83 4. 51 519 6. 22 9. 33 500. 00
600. 00 3. 34 3. 80 4, 22 4. 59 5. 41 6. 22 7. 46 11. 19 600. 00
700. 00 3. 89 4. 43 4. 92 5. 36 6. 31 7.26 8. 70 13. 06 700. 00
800. 00 4. 45 5. 06 5. 62 6. 12 7.21 8. 30 9. 94 14. 92 800. 00
900. 00 5. 00 5.70 6. 33 6. 89 8 11 9. 33 11. 19 | 16. 79 900. 00
1, 000. 00 5. 56 6. 33 7.03 7. 65 9. 01 10. 37 12. 43 18. 65 1, 000. 00
1, 100. 00 6. 12 6. 96 7.73 8 42 9. 91 11,41 13. 67 20. 52 1, 100. 00
1, 200. 00 6. 67 7. 60 8. 44 9. 18 10. 81 12. 44 14. 92 22, 38 1, 200. 00
1, 300. 00 7.23 8. 23 9 14 9. 95 11. 71 13. 48 16.16 24..25 1, 300. 00
1, 400. 00 7.78 8. 86 9, 84 10. 71 12. 61 14. 52 17. 40 26. 11 1, 400. 00
1, 500. 00 8 34 9. 50 10. 55 11. 48 13. 52 15. 56 18. 65 27. 98 1, 500. 00
1, 600. 00 8. 90 10. 13 11. 25 12. 24 14.42 16. 59 19. 89 29. 84 1, 600. 00
1, 700. 00 9. 45 10. 76 11. 95 13. 01 15. 32 17. 63 21. 13 31. 71 1, 700. 00
1, 800. 00 10. 01 11. 39 12. 65 13. 77 16. 22 18. 67 22. 37 33. 57 1, 800. 00
1, 900. 00 10. 56 12. 03 13. 36 14. 54 17. 12 19. 70 23. 62 35. 44 1, 900. 00
2, 000. 00 11. 12 12. 66 14. 06 15. 30 18. 02 20. 74 24. 86 37. 30 2, 000. 00
2, 100. 00 11. 68 13. 29 14.76 16. 07 18. 92 21. 78 26. 10 39. 17 2, 100, 00
2, 200. 00 12. 23 13. 93 15. 47 16. 83 19. 82 22. 81 27. 35 41. 03 2,.200. 00
2, 300. 00 12. 79 14. 56 16. 17 17. 60 20. 72 23. 85 28. 59 42. 90 2, 300. 00
2, 400. 00 13. 34 15. 19 16. 87 18. 36 21. 62 24. 89 29. 83 44. 76 2, 400. 00
2, 500. 00 13. 90 15. 83 17. 58 19. 13 22. 53 25. 93 31. 08 46. 63 2, 500. 00
2, 600. 00 14. 46 16. 46 18. 28 19. 89 23. 43 26. 96 32. 32 48. 49 2, 600. 00
2, 700. 00 15. 01 17. 09 18 98 20. 66 24. 33 28. 00 33. 56 50. 36 2, 700. 00
2, 800. 00 15. 57 17.72 19. 68 21. 42 25. 23 29. 04 34. 80 52. 22 2, 800. 00
2, 900. 00 16. 12 18. 36 20. 39 22. 19 26. 13 30. 07 36. 05 54. 09 2, 900. 00
3, 000. 00 16. 68 18. 99 21. 09 22. 95 27. 03 31. 11 37. 29 55. 95 3, 000. 00
3, 100. 00 17. 24 19. 62 21. 79 23. 72 27. 93 32. 15 38. 53 57. 82 3, 100. 00
3, 200. 00 17. 79 20. 26 22. 50 24. 48 28. 83 33.18 39. 78 59. 68 3, 200. 00
3, 300. 00 18 35 20. 89 23. 20 25. 25 29. 73 34. 22 41. 02 61. 55 3, 300. 00
3, 400. 00 18. 90 21. 52 23. 90 26. 01 30. 63 35. 26 42. 26 63. 41 3, 400. 00
3, 500. 00 19. 46 22. 16 24. 61 26. 78 31. 54 36. 30 43. 51 65. 28 3, 500. 00
3, 600. 00 20. 02 22. 79 25. 31 27. 54 32. 44 37. 33 44. 75 67. 14 3, 600. 00
3, 700. 00 20. 57 23. 42 26. 01 28. 31 33. 34 38. 37 45. 99 69. 01 3, 700. 00
3, 800. 00 21. 13 24. 05 26. 71 29. 07 34. 24 39. 41 47. 23 70. 87 3, 800. 00
3, 900. 00 21. 68 24. 69 27. 42 29. 84 35. 14 40. 44 48. 48 72.74 3, 900. 00
4, 000. 00 22. 24 25, 32 28 12 30. 60 36. 04 41. 48 49. 72 74. 60 4, 000. 00
4, 100. 00 22. 80 25. 95 28. 82 31. 37 36. 94 42. 52 50. 96 76. 47 4,100. 00
4, 200. 00 23. 35 26. 59 29. 53 32. 13 37. 84 43. 55 52. 21 78. 33 4, 200. 00
4, 300. 00 23. 91 27. 22 30. 23 32. 90 38. 74 44. 59 53. 45 80. 20 4, 300. 00
4, 400. 00 24. 46 27. 85 30. 93 33. 66 39. 64 45. 63 54. 69 82. 06 4, 400. 00
4, 500. 00 25. 02 28. 49 31. 64 34. 43 40. 55 46. 67 5b. 94 83. 93 4, 500. 00
4, 600. 00 25, 58 29. 12 32. 34 35.19 41. 45 47. 70 57.18 85. 79 4, 600. 00
4, 700. 00 26. 13 29. 75 33. 04 35. 96 42. 35 48. 74 58. 42 87. 66 4, 700. 00
4, 800. 00 26. 69 30. 38 33. 74 36. 72 43. 25 49. 78 59. 66 89. 52 4, 800. 00
4, 900. 00 27. 24 31. 02 34. 45 37. 49 44. 15 50. 81 60. 91 91. 39 4, 900. 00
5, 000. 00 27. 80 31. 65 35. 15 38. 25 45. 05 51. 85 62. 15 93. 25 5, 000. 00
5, 100. 00 28. 36 32. 28 35. 85 39. 02 45. 95 52. 89 63. 39 95. 12 5, 100. 00
5, 200. 00 28. 91 32. 92 36. 56 39. 78 46. 85 53. 92 64. 64 96. 98 5, 200. 00
5, 300. 00 29. 47 33. 55 37. 26 40. 55 47. 75 54. 96 65. 88 98. 85 5, 300. 00
5, 400. 00 30. 02 34. 18 37. 96 41. 31 48. 65 56. 00 67. 12 100. 71 5, 400. 00
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TABLE 1

MONTHLY PAYMENT TO PRINCIPAL AND INTEREST—Continued
BASED ON 419 INTEREST

AMORTIZATION PERIOD

Morigage Mortgage
Principal 20 Yrs. 17 Yrs. 15 Yirs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 126 Mos. 96 Mos. 60 Mos.
$5, 500. 00 $34. 82 $38. 67 $42. 08 $49. 56 $57. 04 $68. 37 $102. 58 | $5, 500. 00
5, 600. G0 35. 45 39.37 42. 84 50. 46 58. 07 69. 61 104. 44 5, 600. 00
5, 700. 00 36. 08 40, 07 43. 61 51. 36 59. 11 70. 85 106. 31 5, 700. 00
5, 800. 00 36. 71 40. 77 44. 37 52. 26 60. 15 72. 09 108. 17 5, 800. 00
5, 900. 00 37.35 41. 48 45. 14 53. 16 61. 18 73.34 110. 04 5, 900. G0
6, 000. 00 37.98 42,18 45. 90 54. 06 62. 22 74. 58 111. 90 6, 000. 00
6, 100. 00 38. 61 42, 88 46. 67 54. 96 63. 26 75. 82 113. 77 6, 100. 00
6, 200. 00 39. 25 43. 59 47. 43 55. 86 64. 29 77. 07 115. 63 6, 200. 00
6, 300. 00 39. 88 44. 29 48. 20 56, 76 65. 33 78. 31 117. 50 6, 300. 00
6, 400. 00 40. 51 44 99 48. 96 57. 66 66. 37 79. 55 119. 36 6, 400. 00
6, 500. 00 41. 15 45.70 49,73 58. 57 67. 41 80. 80 121. 23 6, 500. 00
6, 600. 00 41.78 46. 40 50. 49 59, 47 68. 44 82. 04 123. 09 6, 600. 00
6, 700. 00 42, 41 47. 10 51. 26 60. 37 69. 48 83. 28 124. 96 6, 700. 00
6, 800. 00 43. 04 47. 80 52. 02 61. 27 70. 52 84. 52 126. 82 6, 800. 00
6, 900. 00 43. 68 48. 51 52.79 62. 17 71. 55 85. 77 128. 69 6, 900.-00
7, 000. 00 44. 31 49. 21 53. 55 63. 07 72. 59 87. 01 130. 55 7, 000. 00
7, 100. 00 44, 94 49. 91 54. 32 63. 97 78. 63 88. 25 132. 42 7, 100. 00
7, 260. 00 45. 58 50. 62 55. 08 64. 87 74. 66 89. 50 134. 28 7, 200. 00
* 7, 300. 00 46. 21 51. 32 55. 85 65. 77 75. 70 90. 74 136. 15 7, 300. 00
7, 400. 00 46. 84 52. 02 56. 61 66. 67 76. 74 91. 98 138. 01 7, 400. 00
7, 500. 00 47. 48 52. 73 57. 38 67. 58 77.78 93. 23 139. 88 7, 500. 00
7, 600. 00 48. 11 53. 43 58. 14 68. 48 78. 81 94. 47 141. 74 7, 600. 00
7, 700. 00 48. 74 54. 13 58. 91 69. 38 79. 85 95. 71 143. 61 7, 700. 00
7, 800. 00 49. 37 54, 83 59. 67 70. 28 80. 89 96. 95 145. 47 7, 800. 00
7, 900. 00 50. 01 55. 54 60. 44 71.18 81. 92 98. 20 147. 34 7, 900. 00
8, 000. 00 50. 64 56. 24 61. 20 72. 08 82. 96 99. 44 149. 20 8, 000. 00
8, 100. 00 51, 27 56. 94 61. 97 72. 98 84. 00 100. 68 151. 07 8, 160. G0
8, 260. 00 51. 91 57.65 62. 73 73. 88 85. 03 101. 93 152. 93 8, 200. 00
8, 300. 00 52. 54 58. 35 63. 50 74.78 86. 07 103. 17 154. 80 8, 300. 00
8, 400. 00 53. 17 59. 05 64. 26 75. 68 87. 11 104. 41 156. 66 8, 400. 00
8, 500. 00 53. 81 59. 76 65. 03 76. 59 88. 15 105. 66 158. 53 8, 500. 00
8, 600. 00 54, 44 60. 46 65. 79 77. 49 89. 18 106. 90 160. 39 8, 600. 00
8, 700, 00 55. 07 61.16 66. 56 78. 39 90. 22 108. 14 162. 26 8, 700. 00
8, 800. 00 55. 70 61. 86 67. 32 79. 29 91. 26 109. 38 164. 12 8, 800. 60
8, 900. 00 56. 34 62. 57 68. 09 80. 19 92. 29 110. 63 165. 99 8, 900. 00
9, 000. 00 56. 97 63. 27 68. 85 81. 09 93. 33 111. 87 167. 85 9, 000. 00
9, 100. 00 57..60 63. 97 69. 62 81.99 94. 37 113. 11 169. 72 9, 100. 00
9, 200. 00 58. 24 64. 68 70. 38 82. 89 95. 40 114. 36 171. 58 9, 200. 00
9, 300. 00 58. 87 65. 38 71. 15 83. 79 96. 44 115 60 173. 45 9, 300. 00
9, 400. 00 59. 50 66. 08 71. 91 84. 69 97. 48 116. 84 175. 31 9, 400. 00
9, 500. 00 60. 14 66. 79 72. 68 85. 60 98. 52 118. 09 177. 18 9, 500. 00
9, 600. 00 60. 77 67. 49 73. 44 86. 50 99. 55 119.33 | 179. 04 9, 600. 00
9, 700. 00 61. 40 68.19 74. 21 87. 40 100. 59 120. 57 180. 91 9, 700. 00
9, 800. 00 62, 03 68. 89 74. 97 88. 30 101. 63 121, 81 182. 77 9, 800. 00
9, 900. 00 62. 67 69. 60 75. 74 89. 20 102. 66 123. 06 184. 64 9, 900. 00
10, 000. 00 63. 30 70. 30 76. 50 90. 10 103. 70 124. 30 186. 50 | 10, 000. 00
10, 100. 00 63. 93 71. 00 77. 27 91. 00 104. 74 125. 54 188, 37 [ 10, 100. 60
10, 200. 00 64. 57 7171 78. 03 91. 90 105. 77 126. 79 190. 23 | 10, 200. 00
10, 300. 00 65. 20 72. 41 78. 80 92. 80 106, 81 128. 03 192,10 | 10, 300. 00
10, 400. 00 65. 83 73.11 79. 56 93. 70 107. 85 129. 27 193.96 | 10, 400. 00
10, 500. 00 66. 47 73. 82 80. 33 94. 61 108. 89 130. 52 195.83 | 10, 500. 00
10, 600. 00 67. 10 74. 52 81. 09 95. 51 109. 92 131. 76 197. 69 | 10, 600. 00
10, 700. 00 67. 73 75. 22 81. 86 96. 41 110. 96 138. 00 199. 56 | 10, 700. 00
10, 800. 00 68. 36 75. 92 82. 62 97. 31 112. 00 134. 24 201.42 | 10, 800. 00
10, 900. 00 69. 00 76. 63 83. 39 98. 21 113. 03 135. 49 203.29 | 10, 900. 00




TABLE 1

MONTHLY PAYMENT TO PRINCIPAL AND INTEREST—Continued
BASED ON 41%9%, INTEREST

23

AMORTIZATION PERIOD

Mortgage Mortgage
Frincipal 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$11, 000. 00 $69. 63 $77. 33 $84. 15 $99. 11 $114. 07 $136. 73 $205. 15 | $11, 000. 00
11, 100. 00 70. 26 78.03 84, 92 100. 01 115. 11 137. 97 207. 02 11, 100. 00
11, 200. 00 70. 90 78. 74 85. 68 100. 91 116. 14 139. 22 208. 88 11, 200. 00
‘11, 300. 00 71. 53 79. 44 86. 45 101, 81 117. 18 140. 46 210. 75 11, 300. 00
11, 400. 00 72. 16 80. 14 87.21 102. 71 118. 22 141,70 212. 61 11, 400. 00
11, 500. 00 72. 80 80. 85 87. 98 103. 62 119. 26 142, 95 214. 48 11, 500. 00
11, 600. 00 73. 43 81. 55 88. 74 104, 52 120. 29 144. 19 216.34 | 11, 600. 00
11, 700. 00 74. 06 82.25 89. 51 105. 42 121. 33 145. 43 218. 21 11, 700. 00
11, 800. 00 74. 69 82. 95 90. 27 106. 32 122. 37 146. 67 220. 07 11, 800. 00
11, 900. 00 75. 33 83. 66 91. 04 107. 22 123. 40 147. 92 221. 94 11, 900. 00
12, 000. 00 75. 96 84. 36 91. 80 108, 12 124. 44 149. 16 223. 80 12, 600. 00
12, 100. 00 76. 59 85. 06 92. 57 109. 02 125. 48 150. 40 225. 67 12, 100. 00
12, 200. 00 77.23 85. 77 93. 33 109. 92 126. 51 151. 65 227. 53 12, 200. 00
12, 300. 00 77. 86 86. 47 94. 10 110. 82 127. 55 152. 89 229, 40 12, 300. 00
12, 400. 00 78. 49 87.17 94. 86 111. 72 128, 59 154. 13 231. 26 12, 400. 00
12, 500. 00 79. 13 87. 88 95. 63 112. 63 129. 63 155. 38 233. 13 12, 500. 00
12, 600. 00 79. 76 88. 58 96. 39 113. 53 130. 66 156. 62 234. 99 12, 600. 00
12, 700. 00 80. 39 89. 28 97. 16 114. 43 131. 70 157. 86 236. 86 12, 700. 00
12, 800. 00 81. 02 89. 98 97. 92 115. 33 132. 74 159. 10 238. 72 12, 800. 00
12, 900. 00 81. 66 90. 69 98. 69 116. 23 133. 77 160, 35 240. 59 12, 900. 00
13, 000. 00 82. 29 91. 39 99. 45 117. 13 134. 81 161. 59 242. 45 13, 000. 00
13, 100. 00 82, 92 92. 09 100. 22 118. 03 135. 85 162. 83 244. 32 13, 100. 00
13, 200. 00 83. 56 92. 80 100. 98 118. 93 136. 88 164. 08 246. 18 13, 200. 00
13, 300. 00 84. 19 93. 50 101. 75 119. 83 137. 92 165. 32 248. 05 13, 300. 00
13, 400. 00 84. 82 94. 20 102. 51 120. 73 138. 96 166. 56 249. 91 13, 400. 00
13, 500. 00 85. 46 94. 91 103. 28 121. 64 140. 00 167. 81 251. 78 13, 500. 00
13, 600. 00 86. 09 95. 61 104. 04 122, 54 141. 03 169. 05 253. 64 13, 600. 00
13, 700. 00 86. 72 96. 31 104. 81 123. 44 142. 07 170. 29 255. 51 13, 700. 00
13, 800. 00 87. 35 97. 01 105. 57 124. 34 143. 11 171. 53 257. 37 13, 800. 00
13, 900. 00 87. 99 97. 72 106. 34 125. 24 144. 14 172. 78 259, 24 13, 900. 00
14, 000. 00 88. 62 98, 42 107. 10 126. 14 145. 18 174. 02 261. 10 14, 000. 00
14, 100. 00 89. 25 99, 12 107. 87 127. 04 146. 22 175. 26 262, 97 14, 100. 00
14,200. 00 89. 89 99. 83 108. 63 127. 94 147. 25 176. 51 264. 83 14, 200. 00
14, 300. 00 90. 52 100. 53 109. 40 128. 84 148. 29 177. 75 266. 70 14, 300. 00
14, 400. 00 91. 15 101. 23 110. 16 129, 74 149. 33 178. 99 268. 56 14, 400. 00
14, 500. 00 91. 79 101. 94 110. 93 130. 65 150. 37 180. 24 270. 43 14, 500. 00
14, 600. 00 92. 42 102. 64 111. 69 131. 55 151. 40 181. 48 272. 29 14, 600. 00
14, 760. 00 93. 05 103. 34 112. 46 132. 45 152. 44 182. 72 274, 16 14, 700. 00
14, 800. 00 93. 68 104. 04 113. 22 133. 35 153. 48 183. 96 276. 02 14, 800. 00
14, 900. 00 94. 32 104. 75 113. 99 134. 25 154. 51 185. 21 277. 89 14, 900. 00
15, 000. 00 94. 95 105. 45 114. 75 135. 15 155. 55 186. 45 279. 75 15, 000. 00
15, 100. 00 95. 58 106. 15 115. 52 136. 05 156. 59 187. 69 281. 62 15, 100. 00
15, 200. 00 96. 22 106. 86 116. 28 136. 95 157. 62 188. 94 283. 48 15, 200. 00
15, 300. 00 96. 85 107. 56 117. 05 137. 85 158. 66 190. 18 285. 35 15, 300. 00
15, 400. 00 97. 48 108. 26 117. 81 138. 75 159. 70 191. 42 287. 21 15, 400. 00
15, 500. 00 98. 12 108. 97 118. 58 139. 66 160. 74 192, 67 289. 08 15, 500. 00
15, 600. 00 98. 75 109. 67 119. 34 140. 56 161. 77 193. 91 290. 94 15, 600. 00
15, 700. 00 99. 38 110. 37 120. 11 141. 46 162. 81 195. 15 292. 81 15, 700. 00
15, 800. 00 100. 01 111. 07 120. 87 142. 36 163. 85 196. 39 294. 67 15, 800. 00
15, 900. 00 100. 65 111. 78 121. 64 143. 26 164. 88 197. 64 296. 54 15, 900. 00
16, 000. 00 101. 28 112, 48 122, 40 144. 16 165. 92 198. 88 298. 40 16, 000. 00




TABLE II

INITIAL MORTGAGE INSURANCE PREMIUM

14 % —ON REDUCING BALANCES—12%
BASED ON 41,9, INTEREST

AMORTIZATION PERIOD
Mortgage - Mortgage
Principal 25 Yrs. 20 Yrs. 17 Yrs. 15 Yre. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
390 Mos. 240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.

$100. 00 $0. 49 $0. 49 $0. 49 $0. 49 $0. 49 $0. 48 $. 048 $0. 46 $100. 00
200. 60 .99 .99 .98 . 98 .97 . 96 .95 .92 200. 60
300. 00 1. 48 1. 48 1. 47 1. 47 1. 46 1.44 1. 43 1. 38 300. 00
400. 00 1. 98 1. 97 1. 96 1. 96 1. 94 1. 93 1. 90 1, 83 400. 00
500. 00 2. 47 2. 46 2. 45 2. 45 2. 43 2. 41 2. 38 2. 29 500. 00
600. 00 2. 97 2. 96 2. 95 2. 93 2. 91 2. 89 2. 85 2.75 600. 00
700. 00 3. 46 3. 45 3. 44 3. 42 3. 40 3.37 3. 33 3. 21 700. 00
800. 00 3. 96 3. 94 3. 93 3. 91 3. 88 3. 85 3. 81 3. 67 800. 00
900. 00 4, 45 4, 44 4. .42 4. 40 4. 37 4. 33 4. 28 4 13 900. 60
1, 000. 0C 4, 95 4. 93 4, 91 4. 89 4, 85 4. 82 4,76 4. 59 1, 000. 00
1, 100. 00 5. 44 5. 42 5. 40 5. 38 5. 34 5. 30 5. 23 5. 04 1, 100. 00
1, 200. 00 5. 94 5. 91 5, 89 b. 87 5. 82 5.78 5. 71 5. 50 1, 200. 00
1, 300. 00 6. 43 6. 41 6. 38 6. 36 6. 31 6. 26 6. 19 5. 96 1 300. 00
1, 400. 00 6. 93 6. 90 6. 87 6. 85 6. 79 6. 74 6. 66 6. 42 1 400. 00
1, 500. 00 7. 42 7.39 7. 36 7. 34 7.28 7.22 7. 14 6. 88 1, 500. 00
1, 600. 00 7.92 7.89 7. 85 7. 83 7.77 7.71 7. 61 7.34 1, 600. 00
1 700. 00 8. 41 8. 38 8. 34 8. 32 8. 25 8. 19 8. 09 7.79 1, 700. 00
1 800. 00 8. 91 8. 87 8. 84 8. 80 8. 74 8. 67 8. 56 8. 25 1, 800. 00
1 900. 00 9. 40 9. 36 9. 33 9. 29 9. 22 9. .15 9. 04 8. 71 1, 900. 00
2, 000. 00 9. 90 9. 86 9, 82 9. 78 9. 71 9. 63 9. 52 9,17 2, 000. 00
2, 100. 00 10. 39 10. 35 10. 31 10. 27 10. 19 10. 11 9. 99 9. 63 2, 100. 00
2, 200, 00 10. 89 10. 84 10. 80 10. 76 10. 68 10. 59 10. 47 10. 09 2, 200. 00
2 300. 00 11. 38 11. 33 11. 29 11. 25 11. 16 11. 08 10. 94 10. 55 2, 300. 00
2 400. 00 11, 88 11. 83 11. 78 11. 74 11. 65 11. 56 11. 42 i1. 00 2, 400. 00
2, 500. 00 12. 37 12. 32 12. 27 12. 23 12. 13 12. 04 11. 90 11, 46 2, 500. 00
2, 600. 00 12, 87 12, 81 12. 76 12.72 12. 62 12. 52 12. 37 11. 92 2, 600. 00
2, 700. 00 13. 36 13. 31 13. 25 13. 21 13. 10 13. 60 12. 85 12. 38 2, 700. 00
2, 800. 00 13. 86 13. 80 13. 74 13. 70 13. 59 13. 48 13. 32 12. 84 2, 800. 00
2, 900. 00 14. 35 14. 29 14. 24 14. 19 14. 08 13. 97 13. 80 13. 30 2, 900. 00
3, 000. 00 14. 85 14. 78 14, 73 14, 67 14. 56 14. 45 14. 27 13. 76 3 000. 00
3, 100. 00 15. 34 15. 28 15. 22 15. 16 15. 05 14. 93 14. 75 14. 21 3, 100. 00
3, 200. 00 15. 84 15. 77 15. 71 15. 65 15. 53 15. 41 15. 23 14. 67 3, 200. 00
3, 300. 00 16. 33 16. 26 16. 20 16. 14 16. 02 15. 89 15. 70 15. 13 3, 300. 00
3, 400. 00 16. 83 16. 76 16. 69 16. 63 16. 50 16. 37 16, 18 15. 59 3, 400. 00
3, 500. 00 17. 32 17.25 o 17.18 17. 12 16. 99 16. 85 16. 65 16. 05 3, 500. 00
3, 600. 00 17. 82 17.74 17. 67 17. 61 17. 47 17. 34 17. 13 16. 51 3, 600. 00
3, 700. 00 18. 31 18. 23 18. 16 18. 10 17. 96 17. 82 17. 61 16. 96 3, 700. 00
3, 800. 00 18. 81 18. 73 18. 65 18. 59 18. 44 18. 30 18. 08 17. 42 3, 800. 00
3, 900. 00 19. 30 19. 22 19. 14 19. 08 18. 93 18. 78 18. 56 17. 88 3, 900. 00
4, 000. 00 19. 80 19. 71 19. 63 19. 57 19. 41 19. 26 19. 03 18. 34 4, 000. 00
4, 100. 00 20. 29 20. 21 20. 13 20. 05 19. 90 19. 74 19. 51 18. 80 4, 100. 00
4, 200. 00 20. 79 20. 70 20. 62 20. 54 20. 38 20. 23 19. 98 19. 26 4, 200. 00
4, 300. 00 21. 28 21.19 21. 11 21.03 20. 87 20. 71 20. 46 19, 72 4, 300. 00
4, 400. 00 21,78 21, 68 21. 60 21. 52 21. 36 21. 19 20. 94 20. 17 4 400. 00
4, 500. 00 . 22,27 22, 18 22.09 22. 01 21, 84 21. 67 21. 41 20. 63 4 500. 00
4, 600. 00 22. 77 22. 67 22, 58 22. 50 22. 33 22. 15 21. 89 21.09 4, 600. 00
4, 700. 00 23. 26 23. 16 23. 07 22. 99 22. 81 22, 63 22. 36 21. 55 4, 700. 00
4, 800. 00 23. 76 23. 66 23. 56 23. 48 23. 30 23. 12 22. 84 22. 01 4, 800. 00
4 900. 00 24, 25 24, 15 24, 05 23. 97 23. 78 23. 60 23. 32 22. 47 4, 900. 00
5 000. 00 24. 75 24. 64 24. 54 24, 46 24, 27 24. 08 23.79 22. 93 5, 000. 00
5, 100. 00 25. 24 25.13 25. 03 24. 95 24. 75 24, 56 24, 27 23. 38 5, 100. 00
5, 200. 00 25. 74 25. 63 25, 53 25. 44 25, 24 25. 04 24. 74 23. 84 5, 200. 00
5, 300. 00 26. 23 26. 12 26. 02 25. 92 25. 72 25. 52 25. 22 24. 30 5, 300. 00
5 400. 00 26. 73 26. 61 26. 51 26. 41 26. 21 26. 00 25. 69 24. 76 5, 400. 00




TABLE II

INITIAL MORTGAGE INSURANCE PREMIUM—Continued

%% %—ON REDUCING BALANCES—14,9
BASED ON 4159 INTEREST

25

AMORTIZATION PERIOD
Mortgage Morigage
Principal 20 Yrs. 17 Yrs. 15 Yis. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos 60 Mos.
$5, 500. 00 $27. 11 $27. 00 $26. 90 $26. 69 $26. 49 $26. 17 $25. 22 $5, 500. 00
5, 600. 00 27. 60 27. 49 27. 39 27. 18 26, 97 26. 65 25. 68 5, 600. 00
5, 700. 00 28. 09 27. 98 27. 88 27. 66 27. 45 27. 12 26. 14 5, 700. 00
5, 800. 00 28. 58 28. 47 28. 37 28. 15 27. 93 27. 60 26. 59 5, 800. 00
5, 900. 00 29. 08 28. 96 28. 86 28. 64 28. 41 | 28. 07 27. 05 5, 900. 00
6, 000. 00 29. 57 29, 45 29. 35 29. 12 28. 89 28. 55 27. 51 6, 000. 00
6, 100. 00 30. 06 29. 94 29. 84 29. 61 29. 38 29. 03 27. 97 6, 100. 00
6, 200. 00 30. 55 30. 43 30. 33 30. 09 29. 86 29. 50 28. 43 6, 200. 00
6, 300. 00 31. 05 30. 92 30. 82 30. 58 30. 34 29. 98 28. 89 6, 300. 00
6, 400. 00 31. 54 - 31. 42 31. 30 31. 06 30. 82 30. 45 29. 34 6, 400. 00
6, 500. 00 32. 03 31 91 31. 79 31. 55 31. 30 30. 93 29. 80 6, 500. 00
6, 600. 00 32. 53 32. 40 32. 28 32. 03 31. 78 31. 40 30. 26 6, 600. 00
6, 700. 00 33. 02 32. 89 32. 77 32. 52 32. 27 31. 88 30. 72 6, 700. 00
6, 800. 00 33. 51 33. 38 33. 26 33. 00 32. 75 32. 36 31. 18 6, 800. 00
6, 900. 00 34. 00 33. 87 33. 75 33. 49 33. 23 32. 83 31. 64 6, 900. 00
7, 000. 00 34. 50 34. 36 34. 24 33. 97 33.71 33. 31 32. 10 7, 000. 00
7, 100. 00 34. 99 34. 85 34. 73 34. 46 34. 19 33.78 32. 55 7, 100. 00
7, 200. 00 35. 48 35. 34 35, 22 34. 95 34. 67 34. 26 33. 01 7, 200. 00
7, 300. 00 35. 98 35. 83 35. 71 35. 43 35. 15 34. 74 33. 47 7, 300. 00
7, 400. 00 36. 47 36. 32 36. 20 35. 92 35. 64 35. 21 33. 93 7, 400. 00
7, 500. 00 36. 96 36. 82 36. 69 36. 40 36. 12 35. 69 34. 39 7, 500. 00
7, 600. 00 37. 45 37. 31 © 3717 36. 89 36. 60 36. 16 34. 85 7, 600. 00
7, 700. 00 37.95 37. 80 37. 66 37. 37 37. 08 36. 64 35. 31 7, 700. 00
7, 800. 00 38. 44 38. 29 38. 15 37. 86 37. 56 37. 11 35.76 7. 800. 00
7, 900. 00 38. 93 38. 78 38. 64 38. 34 38. 04 37. 59 36. 22 7, 900. 00
8, 000. 00 39. 43 39. 27 39. 13 38. 83 38. 53 38. 07 36. 68 8, 000. 00
8, 100. 00 39. 92 39. 76 39. 62 39. 31 39. 01 38. 54 37. 14 8, 100. 00
8, 200. 00 40. 41 40. 25 40. 11 39. 80 39. 49 39. 02 37. 60 8, 200. 00
8, 300. 00 40. 90 40. 74 40. 60 40. 28 39. 97 39. 49 38. 06 8, 300. 00
8, 400. 00 41, 40 41. 23 41. 09 40, 77 40. 45 39. 97 38. b1 8, 400. 00
8; 500. 00 41. 89 41. 72 41. 58 41. 25 40. 93 40. 45 38. 97 8, 500. 00
8, 600. 00 42. 38 42 21 42. 07 41. 74 41. 42 40. 92 39. 43 8, 600. 00
8, 700. 00 42. 88 42. 71 42. 56 42 23 41. 90 41. 40 39. 89 8, 700. 00
8, 800. 00 43. 37 43. 20 43. 04 42, 71 42. 38 41. 87 40. 35 8, 800. 00
8, 900. 00 ‘ 43. 86 43, 69 43. 53 43. 20 42. 86 42. 35 40. 81 8, 900. o0
9, 000. 00 44, 35 44. 18 44, 02 43. 68 43. 34 42. 82 41. 27 9, 000. 00
9, 100. 00 44. 85 44. 67 44. 51 44, 17 43. 82 43. 30 41. 72 9, 100. 00
9, 200. 00 45, 34 45. 16 45. 00 44. 65 44. 30 43. 78 42,18 9, 200. 00
9, 300. 00 45. 83 45, 65 45. 49 45. 14 44. 79 44. 25 42, 64 9, 300. 00
9, 400. 00 46. 33 46, 14 45. 98 45. 62 45. 27 44. 73 43. 10 9, 400. 00
9, 500. 00 46. 82 46. 63 46. 47 46. 11 45. 75 45. 20 43. 56 9, 500. 00
9, 600. 00 47. 31 47, 12 46. 96 46. 59 46, 23 45. 68 44, 02 9, 600. 00
9, 700. 00 47. 80 47. 61 . 47. 45 47. 08 46. 71 46. 16 44, 48 9, 700. 00
9, 800. 00 48. 30 48. 11 47. 94 47. 56 47. 19 46. 63 44. 93 9, 800. 00
9, 900. 00 48, 79 48. 60 48. 42 48. 05 47. 68 47. 11 45. 39 9, 900. 00
10, 000. 00 49. 28 49, 09 4R. 91 48, 54 48. 16 47. 58 45. 85 10, 000. 00
10, 100. 00 49. 77 49. 58 49. 40 49. 02 48. 64 48. 06 46. 31 10, 100. 00
10, 200. 00 50. 27 50. 07 49. 89 49, 51 49. 12 48. 53 46. 77 10, 200. 00
10, 300. 00 50. 76 50, 56 50. 38 49. 99 49. 60 49. 01 47. 23 10, 300. 00
10, 400. 00 51. 25 51. 05 50. 87 50. 48 50. 08 49. 49 47. 69 10, 400. 00
10, 500. 00 51. 75 51. 54 51. 36 50. 96 50. 56 49. 96 48. 14 10, 500. 00
10, 600. 00 52. 24 52. 03 51. 85 51. 45 51. 05 50. 44 48. 60 10, 600. 00
10, 700. 00 52. 73 52. 52 52. 34 51. 93 51. 53 50. 91 49. 06 10, 700. 00
10, 800. 00 53. 22 53. 01 52. 83 52. 42 52. 01 51. 39 49. 52 10, 800. 00
10, 900. 00 53. 72 53. 50 53. 32 52. 90 52. 49 51. 87 49, 98 10, 900. 00
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TABLE 11

INITIAL MORTGAGE INSURANCE PREMIUM—Continued
1,%—ON REDUCING BALANCES—1%

BASED ON 4% % INTEREST

AMORTIZATION PERIOD

Mortgage Mo.rtg.age
Principal 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 264 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$11, 000. €O $54. 21 $54. 00 $53. 81 $563. 39 $52. 97 $52. 34 $50. 44 | $11, 000. 00
11, 100. 60 54. 76 54, 49 54. 29 53. 87 53. 45 52. 82 50, 89 11, 100. 00
11, 200. 00 55. 20 54. 98 54. 7 54. 36 53. 94 53. 29 51. 385 11, 200. 00
11, 300. 00 55. 69 55. 47 556, 27 54. 84 54. 42 53. 77 51. 81 11, 300. 00
11, 400. 00 56. 18 55. 96 55. 76 55. 33 54. 90 54. 24 52. 27 11, 400. 00
11, 500. 00 56. 67 56, 45 56. 25 55. 82 55. 38 54. 72 52. 73 11, 500. 00
11, 600. 00 57. 17 56. 94 56. 74 56. 30 55. 86 55. 20 53. 19 11, 600. 00
11 700. 00 57. 66 57.43 57. 23 56. 79 56. 34 55. 67 53. 65 11, 700. 00
11 800. 00 58. 15 57. 92 57.72 57. 27 56. 83 56. 15 54. 10 11, 800. 00
11, 990. 00 58. 65 58. 41 58. 21 57.76 57. 31 56. 62 54. 56 11, 900. 00
12, 000. 00 59. 14 58. 90 58. 70 58. 24 57.79 57. 10 55. 02 12, 000. 00
12, 100. 00 59. 63 59. 40 59. 19 58.73 58. 27 57. 58 55. 48 12, 100. 060
12 200. 00 60. 12 59. 89 59. 68 59, 21 58. 75 58. 05 55. 94 12, 200. 00
12 300. 00 60. 62 60. 38 60. 16 59, 70 59. 23 58. b3 56. 40 12, 300. 00
12 400. 00 61. 11 60. 87 60. 65 60. 18 59. 71 59. 00 56. 86 12, 400. 00
l‘) 500. 00 61. 60 61. 36 61. 14 60. 67 60. 20 59. 48 57. 31 12, 500. 00
12, 600. 00 62. 10 61. 85 61. 63 61. 15 60. 68 59. 95 57.77 12, 600. 00
12, 700. 00 62. 59 62. 34 62. 12 61. 64 61. 16 60. 43 58. 23 12, 700. 00
12, 800. 00 63. 08 62. 83 62. 61 62. 12 61. 64 60. 91 58. 69 12, 800. 00
12, 900. 00 . 63. 57 63. 32 63. 10 62. 61 62. 12 61. 38 59. 15 12, 900. 00
13, 000. 00 64. 07 63. 81 63. 59 63. 10 62.-60 61. 86 59. 61 13, 000. 00
13, 100. 00 64. 56 64. 30 64. 08 63. 58 63. 09 62. 33 60. 06 13, 100. 00
13, 200. 00 65. 05 64. 79 64. 57 64. 07 63. 57 62. 81 60. 52 13, 200. 00
13, 300. 00 65. bd 65. 29 65. 06 64. 55 64. 05 63. 29 60. 98 13, 300. 00
13, 400. 00 66. 04 65. 78 65. 54 65. 04 64. 53 63. 76 61, 44 13, 400. 00
13, 500. 00 66. 53 66. 27 66. 03 65. 52 65. 01 64. 24 61. 90 13, 500. 00
13, 600. 00 67. 02 66. 76 66. 52 66. 01 65. 49 64. 71 62. 36 13, 600. 00
13, 700. 00 67. 52 67. 25 67. 01 66. 49 65. 98 65. 19 62. 82 13, 700. 00
13, 800. 00 68. 01 67. 74 67. 50 66. 98 66. 46 65. 66 63. 27 13, 800. 00
13, 900. 00 68. 50 68. 23 67. 99 67. 46 66. 94 66. 14 63. 73 13, 900. 00
14, 000. 00 68. 99 68. 72 68. 48 67. 95 67. 42 66. 62 64. 19 14, 000. 00
14, 100. 00 69. 49 69. 21 68. 97 68. 43 67. 90 67. 09 64. 65 14, 100. 00
14, 200. 00 69. 98 69. 70 69. 46 68. 92 68. 38 67. 57 65. 11 14, 200. 00
14, 300. 00 70. 47 70. 19 69. 95 69. 41 68. 86 68. 04 65. 57 14, 300. 00
14, 400. 00 70. 97 70. 69 70. 44 69. 89 69. 35 68. 52 66. 03 14, 400. 00
14, 500. 06 71. 46 71. 18 70. 93 70. 38 69. 83 69. 00 66. 48 14, 500, 00
14, 600. 00 71. 95 71. 67 71. 41 70. 86 70. 31 69. 47 66. 94 14, 600. 00
14, 709. 00 72. 44 72. 16 71. 90 71. 35 70. 79 69. 95 67. 40 14, 700. 00
14, 800. 00 72. 94 72. 65 72. 29 71. 83 71.27 70. 42 67. 86 14, 800. 00
14, 900. 00 73. 43 73. 14 72. 88 72. 32 71. 75 70. 90 68. 32 14, 900. 00
15, 000. 00 73. 92 73. 63 73. 37 72. 80 72. 24 71. 37 68. 78 15, 000. 00
15, 100. 00 74. 42 74. 12 73. 86 73. 29 72.72 71. 85 69. 24 15, 100. 00
15, 200. 00 74. 91 74. 61 74. 35 73. 77 73.20 72. 33 69. 69 15, 200. 00
15 300. 00 75. 40 75. 10 74, 84 74. 26 73. 68 72. 80 70. 15 15, 300. 00
15 400. 00 75. 89 75. 59 75. 33 74. 74 74. 16 73. 28 70. 61 15, 400. 00
15 500. 00 76. 39 76. 08 75. 82 75. 23 74. 64 73. 75 71. 07 15, 500. 00
15, 600. 00 76. 88 76. 58 76. 31 75. 71 75. 12 74. 23 71. 53 15, 600. 00
15 700. 00 77. 37 77.07 76. 79 76. 20 75. 61 74.71 71. 99 15, 700. 00
15 800. 00 77. 87 77. 56 77. 28 76. 69 76. 09 75.18 72. 44 15, 800. 00
15 900. 00 78. 36 78. 05 7777 77. 17 76. 57 75. 66 72. 90 15, 900. 00
16 000. 00 78. 85 78. 54 78. 26 77. 66 77. 05 76. 13 73. 36 16, 000. 00

o e



SECOND ANNUAL MORTGAGE INSURANCE PREMIUM
%% %—ON REDUCING BALANCES—15%

TABLE III

BASED ON 4%,9% INTEREST

27

AMORTIZATION PERIOD

Mortgage Morigage
Principal 25 Yrs. 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yre. 5 Yrs. Principal
300 Mos. 240 Mos. 204 Mos. 18¢ Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.

$100. 00 $0. 48 $0. 48 $0. 48 %0, 48 $0. 48 $0. 48 $0. 48 $0. 36 $100. 00
200. 00 . 96 . 96 . 96 .96 . 96 .84 . 84 .72 200. 00
300. 00 1. 44 1. 44 1. 44 1. 44 1. 32 1. 32 1. 32 1. 08 300. 00
400. 00 1. 92 1. 92 1. 92 1. 80 1. 80 1. 80 1. 68 1. 44 400. 00
500. 00 2. 40 2. 40 2. 40 2. 28 2. 28 2. 16 2.16 1. 80 500. 00
600. CO 2. 88 2. 88 2, 88 2.76 2.76 2. 64 2. 52 2. 16 600. 00
700. 00 3. 36 3. 36 3. 24 3.24 3. 12 3. 12 3. 00 2. 52 700. 00
800. 00 3. 84 3. 84 3. 72 3.72 3. 60 3. 48 3. 36 2. 88 800. 00
900. 00 4. 32 4. 32 4, 20 4. 20 4. 08 3. 96 3. 84 3. 24 900. 00

1, 000. 00 4. 80 4. 80 4, 68 4. 68 4. 56 4. 44 4. 20 3. 60 1, 000. 00
1, 100. 00 5. 28 5. 28 5. 16 5. 16 4, 92 4. 80 4. 68 3. 96 1, 100. 00
1, 200. 00 5. 76 5. 76 5. 64 5. 52 5. 40 5. 28 5. 04 4. 44 1, 200. 0C
1, 300. 00 6. 24 6. 24 6. 12 6. 00 5. 88 5. 76 5. 52 4. 80 1, 300. 00
1, 400. 00 6. 72 6. 72 6. 60 6. 48 6, 36 6.12 5. 88 5. 16 1, 400. 00
1, 500. 00 7. 20 7. 20 7. 08 6. 96 6. 84 6. 60 6. 36 5. 52 1, 500. 00
1, 600. 00 7. 68 7. 68 7. 56 7. 44 7.20 7.08 6. 72 5. 88 1, 600. 00
1, 700. 00 8 28 8 16 8. 04 7.92 7.68 7. 44 7.20 6. 24 1, 700. 00
1, 800. 00 8 76 8. 52 8 52 8. 40 8. 16 7. 92 7. 56 6. 60 1, 800. 00
1, 900. 00 9. 24 9. 00 8. 88 8. 88 8. 64 8. 40 8. 04 6. 96 1, 900. 00
2, 000. 00 9. 72 9. 48 9. 36 9. 24 9. 00 8. 76 8. 40 7.32 2, 000. 00
2, 100. 00 10. 20 9, 96 9. 84 9. 72 9. 48 9. 24 8. 88 7. 68 2, 100. 00
2, 200. 00 10. 68 10. 44 10. 32 10. 20 9. 96 9. 72 9. 24 8. 04 2, 200. 00
2, 300. 00 11. 16 10. 92 10. 80 10. 68 10. 44 10. 08 9. 72 8. 40 2, 300. 00
2, 400. 00 11. 64 11. 40 11. 28 11. 16 10. 92 10. 56 10. 08 8. 76 2, 400. 00
2, 500. 00 12.12 11. 88 11. 76 11. 64 11. 28 11. 04 10. 56 9. 12 2, 500. 00
2, 600. 00 12. 60 12. 36 12, 24 12. 12 11. 76 11. 40 10. 92 9. 48 2, 600. 00
2, 700. 00 13. 08 12. 84 12. 72 12. 60 12. 24 11. 88 11. 40 9. 84 2, 700. 00
2, 800. 00 13. 56 13..32 13. 20 12. 96 12. 72 12. 36 11. 76 10. 20 2, 800. 00
2, 900. 00 14. 04 13. 80 13. 68 13. 44 13. 08 12. 72 12. 24 10. 56 2, 900. 00
3, . 00 14. 52 14. 28 14. 16 13. 92 13. 56 13. 20 12. 60 10, 92 3, 000. 00
3, 100. 00 15. 00 14. 76 14. 64 14. 40 14. 04 13. 68 13. 08 11, 28 3, 100. 00
3, 200. 00 15. 48 15, 24 15. 00 14. 88 14. 52 14. 04 13. 44 11, 64 3, 200. 00
3, 300. 00 15. 96 15. 72 15. 48 15. 36 14. 88 14. 52 13. 92 12. 00 3, 300. 00
3, 400. 00 16. 44 16. 20 15. 96 15, 84 15. 36 15. 00 14, 28 12. 36 3, 400. 00
3, 500. 00 16. 92 16. 68 16. 44 16. 32 15. 84 15. 36 14. 76 12. 84 3, 500. 00
3, 600. 00 17. 40 17. 16 16. 92 16. 68 16. 32 15. 84 15. 12 13. 20 3, 600. 00
3, 700. 00 17. 88 17. 64 17. 40 17. 16 16. 80 16. 32 15. 60 13. 56 3, 700. 00
3, 800. 00 18. 36 18. 12 17. 88 17. 64 17. 16 16. 68 15, 96 13. 92 3, 800; 00
3, 900. 00 18. 84 18. 60 18. 36 18. 12 17. 64 17. 16 16, 44 14, 28 3, 900. 00
4, 000. 00 19. 32 19. 08 18. 84 18. 60 18. 12 17. 64 16, 92 14. 64 4, 000. 00
4, 100. 00 19. 80 19. 56 19. 32 19. 08 18. 60 18. 00 17. 28 15. 00 4, 100. 00
4 200. 00 20, 28 20. 04 19. 80 19. 56 18. 96 18. 48 17.76 15. 36 4, 200. 00
4, 300. 00 20. 76 20. 52 20. 28 20. 04 19. 44 18. 96 18. 12 15. 72 4, 300. 00
4 400. 00 21. 24 21. 00 20. 64 20. 40 19. 92 19. 32 18. 60 16. 08 4, 400. 00
4, 500. 00 21. 72 21. 48 21.12 20. 88 20. 40 19. 80 18. 96 16, 44 4, 500. 00
4, 600. 00 22. 20 21. 96 21. 60 21. 36 20. 76 20. 28 19, 44 16. 80 4, 600. 00
4, 700. 00 22. 68 22, 44 22. 08 21. 84 21. 24 20. 64 19. 80 17. 16 4, 700. 00
4 800. 00 23. 16 22.92 22. 56 22. 32 21. 72 21. 12 20. 28 17. 52 4, 800. 00
4, 900. 00 23. 64 23. 40 23. 04 22, 80 22, 20 21. 60 20. 64 17. 88 4, 900. 00
5, 000. 00 24, 24 23. 88 23. 52 23. 28 22. 68 21. 96 21. 12 18. 24 5, 000. 00
5, 100. 00 24. 72 24. 36 24. 00 23.76 23. 04 22, 44 21, 48 18. 60 5, 100. 00
5, 200. 00 25. 20 24, 84 24. 48 24. 12 23. 52 22, 92 21. 96 18. 96 5, 200. 00
5, 300. 00 25. 68 25. 32 24. 96 24. 60 24. 00 23. 28 22. 32 19, 32 5, 300. 00
5, 400. 00 26. 16 25. 68 25. 44 25. 08 24. 48 23. 76 22. 0 19. 68 5, 400. 00
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TABLE IIT

SECOND ANNUAL MORTGAGE INSURANCE PREMIUM—Continued

1% —ON REDUCING BALANCES—12%

BASED ON 41,9 INTEREST

AMORTIZATION PERIOD

Mortgage Mortgage
Principal 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mes. 144 Mos. 120 Mos. 96 Mos. 60 Mos.

%5, 500. 00 $26. 16 $25. 92 $25. 56 $24. 84 $24. 24 $23. 16 $20. 04 $5, 500. 00
5, 600. 00 26. 64 26. 40 26. 04 25. 32 24. 60 28, 64 20. 40 5, 600. 00
5, 700. 00 27. 12 26. 76 26. 52 25. 80 25. 08 24. 00 20. 88 5, 700. 00
5, 800. 00 27. 60 27. 24 27. 00 26. 28 25. 56 24. 48 21. 24 5, 800. 00
5, 900. 00 28. 08 27. 72 27. 48 26. 64 25. 92 24, 84 21. 60 5, 900. 00
6, 000. 00 28. 56 28. 20 27. 84 27. 12 26. 40 25. 32 21. 96 6, 000. 00
6, 100. 00 29. 04 28. 68 28. 32 27. 60 26. 88 25. 68 22. 32 6, 100. 00
6, 200. 00 29. 52 29. 16 28. 80 28. 08 27. 24 26. 16 22. 68 6, 200. 00
6, 300. 00 30. 00 29. 64 29. 28 28. 56 27. 72 26. 52 23. 04 6, 300. 00
6, 400. 00 30. 48 30. 12 29. 76 28. 92 28. 20 27. 00 23. 40 6, 400. 00
6, 500. 00 30. 96 30. 60 30. 24 29. 40 28. 56 27. 36 23. 76 6, 500. 00
6, 600. 00 31. 44 31. 08 30. 72 29. 88 29. 04 27. 84 24. 12 6, 600. 00
6 700. 00 31. 92 31. 56 31. 08 30. 36 29. 52 28. 20 24. 48 6, 700. 00
6 800. 00 32. 40 32. 04 31. 56 30. 72 29. 88 28. 68 24. 84 6, 800. 00
6, 900. 00 32. 88 32. 40 32. 04 31. 20 30. 36 29. 04 25. 20 6, 900. 00
7, 000. 00 33. 36 32. 88 32. 52 31. 68 30. 84 29. 52 25. 56 7, 000. 00
7, 100. 00 33. 84 33. 36 33. 00 32. 16 31. 20 29. 88 25. 92 7, 100. 00
7, 200. 00 34. 32 33. 84 33. 48 32. 64 31. 68 30. 36 26. 28 7, 200. 00
7, 300. 00 34. 80 34. 32 33. 96 33. 00 32. 16 30. 72 26. 64 7, 300. 00
7, 400. 00 35. 28 34. 80 34. 44 33. 48 32. 52 31. 20 27. 00 7, 400. 00
7, 500. 00 35. 76 35. 28 34. 80 33. 96 33. 00 31. 56 27. 36 7, 500. 00
7, 600. 00 36. 24 35.76 35. 28 34. 44 33. 48 32. 04 27. 72 7, 600. 00
7, 700. 00 36. 72 36. 24 35.76 34. 80 33. 84 32. 52 28. 08 7, 700. 00
7, 800. 00 37. 20 36. 72 36. 24 35. 28 34. 32 32. 88 28. 44 7, 800. 00
7, 900. 00 37. 68 37. 20 36. 72 35. 76 34. 80 33. 36 28. 80 7, 900. 00
8, 000. 00 38. 16 37. 68 37. 20 36. 24 35. 16 33.72 29. 28 8, 000. 00
8, 100. 00 38. 64 38. 16 37. 68 36. 60 35. 64 34. 20 29. 64 8, 100. 00
8, 200. 00 39. 12 38. 52 38. 16 37. 08 36. 12 34. 56 30. 00 8, 200. 00
8, 300. 00 39. 60 39. 00 38. 52 37. 56 36. 48 35. 04 30. 36 8, 300. 00
8, 400. 00 40. 08 39. 48 39. 60 38. 04 36. 96 35. 40 30. 72 8, 400. 00
8, 500. 00 40. 56 39. 96 39. 48 38. 52 37. 44 35. 88 31. 08 8, 500. 00
8, 600. 00 41. 04 40. 44 39. 96 38. 88 37. 80 36. 24 31. 44 8, 600. 00
8, 700. 00 M. 52 40. 92 40. 44 39. 36 38. 28 36. 72 31. 80 8, 700. 00
8, 800. 00 42. 00 41. 40 40. 92 39. 84 38. 76 37. 08 32. 16 8, 800. 00
8 900. 00 42. 48 41. 88 41. 40 40. 32 39. 12 37. 56 32. 52 8, 900. 00
9 000. 00 42. 84 42. 36 41. 88 40. 68 39. 60 37. 92 32. 88 9, 000. 00
9, 100. 09 43. 32 42. 84 42. 24 41. 16 40. 08 38. 40 33. 24 9, 100. 00
9, 200. 00 43. 80 43. 32 42. 72 41. 64 40. 44 38. 76 33. 60 9, 200. 00
9 300. 00 44. 28 43. 80 43. 20 42. 12 40. 92 39. 24 33. 96 9, 300. 00
9 400. 00 44, 76 44. 16 43. 68 42 48 41. 40 39. 60 34. 32 9, 400. 00
9 500. 60 45. 24 44. 64 44. 16 42. 96 41. 76 40. 08 34. 68 9, 500. 00
9, 600. 00 45, 72 45 12 44 64 43. 44 42. 24 40. 44 35. 04 9, 600. 00
9 700. 00 46. 20 45. 60 45. 12 43. 92 42. 72 40. 92 35. 40 9, 700. 00
9, 800. 00 46. 68 46. 08 45. 60 44. 40 43. 08 41. 28 35. 76 9, 800. 00
9, 900. 00 47. 16 46. 56 45. 96 44. 76 43. 56 41. 76 36. 12 9, 900. 00

10, 000. 00 47. 64 47. 04 46. 44 45. 24 44, 04 42. 12 36. 48 10, 000. 00

10, 100. 00 48. 12 47. 52 46. 92 45. 72 44. 40 42. 60 36. 84 10, 100. 00

10, 200. 00 48. 60 48. 00 47. 40 46. 20 44. 88 42. 96 37. 20 10, 200. 00

10 300. 00 49. 08 48. 48 47. 88 46. 56 45. 36 43. 44 37. 68 10, 300. 00

10 400. 00 49. 56 48. 96 48. 36 47. 04 45,72 43. 80 38. 04 10, 400. 00

10 500. 00 50. 04 49. 44 48 84 47. 52 46. 20 44. 28 38. 40 10, 500. 00

10, 600. 00 50. 52 49. 92 49. 32 48. 00 46. 68 44. 64 38. 76 10, 600. 00

10, 700. 00 51. 00 50. 28 49. 68 48. 36 47. 04 45. 12 39. 12 10, 700. 00

10 800. 00 51. 48 50. 76 50. 16 48 84 47. 52 "45. 48 39. 48 10, 800. 00

10 900. 00 51. 96 51. 24 50. 64 49, 32 48 00 45. 96 39. 84 10, 900. 00




TABLE 111

SECOND ANNUAL MORTGAGE INSURANCE PREMIUM—Continued

BASED ON 41,9 INTEREST

%% —ON REDUCING BALANCES—14%

29

AMORTIZATION PERIOD

Mortgage Mqrtg_age
Principal 20 Yrs, 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yre. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$11, 000. 00 $52. 44 $51. 72 §51. 12 $49. 80 $48. 36 $46. 32 $40. 20 | $11, 000. 00
11, 100. 00 52. 92 52. 20 51. 60 50. 28 48. 84 46. 80 40. 56 11, 100. 00
11, 200. 00 53. 40 52. 68 52. 08 50. 64 49. 32 47. 16 40. 92 11, 260. 00
11, 300. 00 53. 88 53. 16 52. 56 51. 12 49. 68 47. 64 41. 28 11, 300. 00
11, 400. 00 54. 36 53. 64 53. 04 51. 60 50. 16 48. 00 41. 64 11, 400. 00
11, 500. 00 54. 84 54. 12 53. 40 52. 08 50. 64 48, 48 42. 00 11, 500. 00
11, 600. 00 5b. 32 54. 60 53. 88 52. 44 51. 00 48. 96 42. 36 11, 600. 00
11, 700. 00 55. 80 55. 08 54. 36 52. 92 51, 48 49, 32 42. 72 11, 700. 00
11, 800. 00 56. 28 55. 56 54. 84 53. 40 51. 96 49. 80 43. 08 | 11, 800. 00
11, 900. 00 56. 76 55. 92 55. 32 53. 88 52. 32 50. 16 43. 44 11, 900. 00
12, 000. 00 57. 24 56. 40 55. 80 54. 36 52. 80 50. 64 43. 80 12, 000. 00
12, 100. 00 57. 72 56. 88 56. 28 54. 72 53. 28 51. 00 44, 16 12, 100. 00
12, 200. 00 58. 20 57. 36 56. 76 55. 20 53. 64 51. 48 44. 52 12, 200. 00
12, 300. 00 58. 68 57. 84 57.12 55. 68 54,12 51. 84 44, 88 12, 300. 00
12, 400. 00 59. 16 58. 32 57. 60 56. 16 54. 60 52. 32 45. 24 12, 400. 00
12, 500. 00 59. 64 58. 80 58. 08 56. 52 55. 08 52. 68 45. 72 12, 500. 00
12, 600. 00 60. 00 59, 28 58. 56 57. 00 55. 44 53. 16 46. 08 12, 600. 00
12, 700. 00 60. 48 59. 76 59. 04 57. 48 55. 92 53. 52 46. 44 12, 700. 00
12, 800. 00 60. 96 60. 24 59, 52 57. 96 56. 40 54. 60 46. 80 12, 800. 00
12, 900. 00 61. 44 60. 72 60. 00 58, 32 56. 76 54. 36 47. 16 12, 900. 00
13, 000. 00 61. 92 61. 20 60. 36 58. 80 57. 24 54. 84 47. 52 13, 000. 00
13, 100. 00 62. 40 61. 68 60. 84 59. 28 57. 72 55. 20 47. 88 13, 100. 00
13, 200. 00 62. 88 62. 04 61. 32 59. 76 58, 08 55. 68 48 24 13, 200. 00
13, 300. 00 63. 36 62. 52 61. 80 60. 24 58, 56 56. 04 48. 60 13, 300. 00
13, 400. 00 63. 84 63. 00 62. 28 60. 60 59. 04 56. 52 48. 96 13, 400. 00
13, 500. 00 64. 32 63. 48 62. 76 61. 08 59. 40 56. 88 49. 32 13, 500. 00
13, 600. 00 64. 80 63. 96 63. 24 61. 56 59. 88 57. 36 49, 68 13, 600. 00
13, 700. 00 65. 28 64. 44 63. 72 62. 04 60. 36 57.72 50. 04 13, 700. 00
13, 800. 00 65. 76 64. 92 64. 08 62. 40 60. 72 58. 20 50. 40 13, 800. 00
13, 900. 00 66. 24 65. 40 64. 56 62. 88 61. 20 58. 56 50. 76 13, 900. 00
14, 000. 00 66. 72 65. 88 65. 04 63. 36 61. 68 59. 04 51,12 14, 000. 00
14, 100. 00 67. 20 66. 36 65. 52 63. 84 62. 04 59. 40 51. 48 14, 100. 00
14, 200. 00 67. 68 66. 84 66. 00 64. 20 62.52 59. 88 51. 84 14, 200. 00
14, 300. 00 68. 16 67. 32 66. 48 64. 68 63. 00 60. 24 52. 20 14, 300. 00
14, 400. 00 68, 64 67. 68 66. 96 65. 16 63. 36 60. 72 52. 56 14, 400. 00
14, 500. 00 69. 12 68. 16 67. 44 65. 64 63. 84 61. 08 52. 92 14, 500. 00
14, 600. 00 69. 60 68. 64 67. 80 66. 12 64. 32 61. 56 53. 28 14, 600. 00
14, 700. 00 70. 08 69. 12 68,28 66. 48 64. 68 61. 92 53. 64 14, 700. 00
14, 800. 00 70. 56 69. 60 68. 76 66. 96 65. 16 62. 40 54. 12 14, 800. 60
14, 900. 00 71. 04 70. 08 69. 24 67. 44 65. 64 62. 76 54. 48 14, 900. 00
15, 000. 00 71. 52 70. 56 69. 72 67. 92 66. 00 63. 24 54. 84 15, 000. 00
15, 100. 00 72. 00 71. 04 70. 20 68. 28 66. 48 63. 60 55. 20 15, 100. 00
15, 200. 00 72. 48 71. 52 70. 68 68. 76 66. 96 64, 08 55. 56 15, 200. 00
15, 300. 00 72. 96 72. 00 71. 16 69. 24 67. 32 64. 44 55. 92 15, 300. 00
15, 400. 00 73. 44 72. 48 71. 52 69. 72 67. 80 64. 92 56. 28 15, 400. 00
15, 500. 00 73. 92 72. 96 72. 00 70. 20 68. 28 65. 40 56. 64 15, 500. 00
15, 600. 00 74. 40 73. 44 72. 48 70. 56 68. 64 65. 76 57. 00 15, 600. 00
15, 700. 00 74. 88 73. 80 72. 96 71. 04 69. 12 66. 24 57, 36 15, 700. 00
15, 800. 00 75. 36 74. 28 73. 44 71. 52 69. 60 66. 60 57.72 15, 800. 00
15, 900. 00 75. 84 74. 76 73. 92 72. 00 69. 96 67. 08 58. 08 15, 900. 00
16, 000. 00 76. 32 75. 24 74. 40 72. 36 70. 44 67. 44 58. 44 16, 000. 00
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MONTHLY PAYMENT TO PRINCIPAL AND INTEREST

TABLE IV

BASED ON 41, % INTEREST

AMORTIZATION PERIOD
Mortigage Morigage
Principal 25 Yrs. 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
360 Mos. 240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$100. 00 $0. 54 $0. 62 $0. 69 $0. 75 $0. 89 $1. 03 $1. 23 $1. 85 $100. 00
200. 00 1. 08 1. 24 1. 38 1. 51 1..78 2. 05 2. 46 3. 71 200. 00
300. 00 1. 63 1. 86 2. 07 2. 26 2. 66 3. 08 3. 69 5. 56 300. 00
400. 00 2,17 2. 48 2. 76 3. 01 3. 55 4 10 4. 92 7. 41 400. 00
500. 00 2. 71 3. 10 3. 45 3. 77 4, 44 5. 13 6. 16 9. 27 500. 00
600. 00 3.25 3.72 4. 14 4. 52 5. 33 6. 15 7.39 11. 12 600. 00
700. 00 3. 79 4. 34 4. 83 5. 27 6. 22 7. 18 8. 62 12, 97 700. 00
800. 00 4 34 4. 96 5. 52 6. 02 7. 10 K. 20 9. 85 14. 82 800. 00
900. 00 4. 88 5. 58 6. 21 6. 78 7. 99 9. 23 11. 08 16. 68 900. 00
1, 000. 00 5. 42 6. 20 6. 90 7. 53 8 88 10. 25 12. 31 18. 53 1, 000. 00
1, 100. 00 5. 96 6. 82 7. 59 8. 28 9. 77 11. 28 13. 54 20. 38 1, 100. 00
1, 200. 00 6. 50 7. 44 8 28 9. 04 10. 66 12. 30 14. 77 22. 24 1, 200. 00
1, 300. 00 7.05 8. 06 8. 97 9. 79 11. 54 13. 33 16. 00 24. 09 1, 300. 00
1, 400. 00 7. 59 & 68 9. 66 10. 54 12. 43 14. 35 17. 23 25. 94 1, 400. 00
1, 500. 00 8 13 9. 30 10. 35 11. 30 13. 32 15. 38 18. 47 27. 80 1, 500. 00
1, 600. 00 8. 67 9. 92 11. 04 12. 05 14. 21 16. 40 19. 70 29. 65 1, 600. 00
1, 700. 00 9. 21 10. 54 11.73 12. 80 15. 10 17. 43 20. 93 31. 50 1, 700. 00
1, 800. 00 9. 76 11. 16 12. 42 13. 55 15. 98 18. 45 22. 16 33. 35 1, 800. 00
1, 900. 00 10. 30 11.78 13. 11 14. 31 16, 87 19. 48 23. 39 35. 21 1, 900. 00
2, 000. 60 10. 84 12. 40 13. 80 15. 06 17. 76 20. 50 24, 62 37. 06 2, 000. 00
2, 1060. 00 11. 38 13. 02 14. 49 15. 81 18. 65 21. 53 25. 85 38. 91 2, 100.
2 200. 00 11. 92 13. 64 15. 18 16. 57 19. 54 22. 55 27. 08 40. 77 2, 200.
2, 300. 60 12, 47 14. 26 15. 87 17. 32 20. 42 23. b8 28. 31 42. 62 2, 300.
2, 400. 00 13. 01 14. 88 16. 56 18 07 21. 31 24. 60 29. b4 44, 47 2, 400.
2, 500. 00 13. 55 15. 50 17. 25 18. 83 22. 20 25. 63 30. 78 46. 33 2, 500.
2, 600. 00 14. 09 16. 12 17. 94 19. 58 23. 09 26. 65 32.01 48. 18 2, 600. 00
2, 700. 60 14. 63 16. 74 18. 63 20. 33 23. 98 27. 68 33. 24 50. 03 2, 700. 00
2, 800. 00 15. 18 17. 36 19. 32 21. 08 24. 86 28. 70 34. 47 51. 88 2, 800. 00
2, 900. 00 15. 72 17. 98 20. 01 21. 84 25. 75 29, 73 35. 70 53. 74 2, 900. 00
3, 000. 00 16. 26 18. 60 20. 70 22. 59 26. 64 30. 75 36. 93 55. 59 3, 000. 00
3, 100. 00 16. 80 19. 22 21. 39 23. 34 27. 53 31. 78 38. 16 57. 44 3, 100. 00
3, 200. 00 17. 34 19. 84 22. 08 24. 10 28. 42 32. 80 39. 39 59. 30 3, 200. 00
3, 300. 00 17. 89 20. 46 22. 77 24, 85 29. 30 33. 83 40. 62 61. 15 3, 300. 00
3, 400. 00 18 43 21. 08 23. 46 25. 60 30. 19 34. 85 41. 85 63. 00 3, 400. 00
3, 500. 00 18. 97 21. 70 24. 15 26. 36 31. 08 35. 88 43. 09 64. 86 3, 500. 00
8, 600. 00 19. 51 22. 32 24, 84 27. 11 31. 97 36. 90 44, 32 66. 71 3, 600. 00
3, 700. 00 20. 05 22. 94 25. 53 27. 86 32. 86 37. 93 45. 55 68. b6 3, 700. 00
3, 800. 00 20. 60 23. 56 26, 22 28. 61 33. 74 38. 95 46. 78 70. 41 3, 800. 00
3, 900. 00 21. 14 24. 18 26. 91 29. 37 34. 63 39. 98 48 01 72. 27 3, 900. 60
4, 000. 00 21, 68 24. 80 27. 60 30. 12 35. 52 41. 00 49. 24 74. 12 4, 000. 00
4, 100. 00 22. 22 25. 42 28. 29 30. 87 36. 41 42. 03 50. 47 75. 97 4, 100. 00
4, 200. 00 22. 76 26. 04 28. 98 31. 63 37. 30 43. 05 51. 70 77. 83 4, 200. 00
4, 300. 00 23. 31 26. 66 29. 67 32. 38 38. 18 44. 08 52. 93 79. 68 4, 300. 00
4, 400. 00 23. 85 27. 28 30. 36 38.13 39. 07 45. 10 54. 16 81. 53 4, 400. 00
4, 500. 00 24. 39 27. 90 31. 05 33. 89 39. 96 46. 13 55. 40 83. 39 4, 500. 00
4, 600. 00 24. 93 28. 52 31. 74 34. 64 40. 85 47. 15 56. 63 85. 24 4, 600. 00
4, 700. 00 25, 47 29. 14 32. 43 35. 39 41. 74 48 18 57. 86 87. 09 4, 700. 00
4, 800. 00 26. 02 29. 76 33. 12 36. 14 42. 62 49, 20 59. 09 88. 94 4, 800. 00
4, 900. 00 26. 56 30. 38 33. 81 36. 90 43. 51 50. 23 60. 32 90. 80 4, 900. 00
5, 000. 00 27. 10 31. 00 34. 50 37. 65 44, 40 51. 25 61. 55 92. 65 5, 000. 00
5, 100. 00 27. 64 31. 62 35. 19 38. 40 45. 29 52. 28 62. 78 94. 50 5, 100. 00
5, 200. 00 28. 18 32. 24 35. 88 39. 16 46. 18 53. 30 64. 01 96. 36 5, 200. 00
5, 300. 00 28. 73 32. 86 36. 57 39. 91 47. 06 54. 33 65. 24 98. 21 5, 300. 00
5, 400. 00 29. 27 33. 48 37. 26 40. 66 47. 95 55. 35 66. 47 100. 06 5, 400. 00
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TABLE 1V
MONTHLY PAYMENT TO PRINCIPAL AND INTEREST—Continued
BASED ON 41,9 INTEREST
AMORTIZATION PERIOD
Mortgage Mortgage
Principal 20 Yrs. 17 Xre. 16 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos, 120 Mes. 96 Mos. 60 Mos.

$5, 500. 00 $34. 10 $37. 95 $41. 42 $48, 84 $56. 38 $67. 71 $101. 92 $5, 500. 00
5, 600. 00 34. 72 38. 64 42. 17 49,73 87. 40 68. 94 103. 77 5, 600. 00
5, 700. 00 35. 34 39. 33 42. 92 50. 62 58. 43 70. 17 105. 62 5, 700. 00
5, 800. 00 35. 96 40. 02 43. 67 51. 50° 59. 45 71. 40 107. 47 5, 800. 00
5, 900. 00 36. 58 40. 71 44, 43 52. 39 60. 48 72. 63 109. 33 5, 900. 00
6, 000. 00 37. 20 41. 40 45. 18 53. 28 61. 50 73. 86 111,18 6, 000. 00
6, 100. 00 37. 82 42,09 45. 93 54. 17 62. 53 75. 09 113. 03 6, 100. 00
6, 200, 00 38. 44 42. 78 46. 69 55. 06 63. 55 76. 32 114. 89 6, 200, 00
6, 300. 00 39. 06 43. 47 47. 44 55. 94 64. 58 77. 55 116. 74 6, 300. 00
8, 400. 00 39. 68 44. 16 48. 19 56. 83 65. 60 78.78 118. 59 6, 400. 00
6, 500. 00 40. 30 44. 85 48. 95 57. 72 66. 63 80. 02 120. 45 6, 500. 00
6, 600. 00 40. 92 45. b4 49, 70 58. 61 67. 65 81. 25 122. 30 6, 600. 00
6, 700. 00 41. 54 46. 23 50.- 45 59. 50 68. 68 82. 48 124, 15 6, 700. 00
6, 800. 00 42, 16 46. 92 51. 20 60. 38 69. 70 83. 71 126. 00 6, 800. 00
6, 900. 00 42. 78 47. 61 51. 96 61, 27 70. 73 84. 04 127. 86 6, 900. 00
7, 000. 00 43. 40 48. 30 52. 71 62. 16 7175 86. 17 129. 71 7, 000. 00
7, 100. 00 44, 02 48, 99 53. 46 63. 05 72.78 87. 40 131. 56 7, 100. 00
7, 200. 00 44, 64 49. 68 54. 22 63. 94 73. 80 88. 63 133. 42 7, 200. 00
7, 300.-00 45. 26 50. 37 54. 97 64. 82 74. 83 89. 86 135. 27 7, 300. 00
7, 400. 80 45. 88 51. 06 55.72 65. 71 75. 85 91, 09 137. 12 7, 400, 00
7, 500. 00 46. 50 51.75 56. 48 66. 60 76. 88 92. 33 138. 98 7, 500. 00
7, 600. 00 47.12 52. 44 57. 23 67. 49 77.90 93. 56 140. 83 7, 600. 00
7, 700. 00 47.74 53. 13 57. 98 68. 38 78. 93 94. 79 142, 68 7, 700. 00
7, 800. 00 48. 36 53. 82 58.73 69. 26 79. 95 96. 02 144. 53 7, 800. 00
7, 900. 00 48. 98 54. 51 59. 49 70. 15 80. 98 97. 25 146. 39 7, 900. 00
8, 000. 00 49. 60 55..20 60. 24 71. 04 82. 00 98. 48 148. 24 8, 000. 00
8, 100. 00 50. 22 55. 89 60. 99 71.93 83. 03 99. 71 150. 09 8, 100. 00
8, 200. 00 50, 84 56. 58 61. 75 72. 82 84. 05 100. 94 151, 95 8, 200. 00
8, 300. 00 51. 46 57.27 62. 50 73.70 85. 08 102. 17 153. 80 8, 300. 00
8, 400. 00 52. 08 57. 96 63. 25 74. 59 86. 10 103. 40 155. 65 8, 400. 00
8, 500. 00 52. 70 58. 65 64. 01 75. 48 87.13 104. 64 157. 51 8, 500. 00
8, 600. 00 53. 32 59. 34 64. 76 76. 37 88. 15 105. 87 159. 36 8, 600. 00
8, 700. 00 53. 94 60. 03 65. 51 77. 26 89. 18 107. 10 161. 21 8, 700. 00
8, 800. 00 54. 56 60. 72 66. 26 78. 14 90. 20 108. 33 163. 06 8, 800. 00
8, 900. 00 55. 18 61. 41 67. 02 79. 03 91, 23 109. 56 164, 92 8, 900. 00
9, 000. 00 55. 80 62. 10 67. 77 79. 92 92. 25 110. 79 166. 77 9, 000. 00
9, 100. 00 56. 42 62. 79 68. 52 80. 81 93. 28 112. 02 168. 62 9, 100. 00
9, 200. 00 57. 04 63. 48 69. 28 81. 70 94. 30 113. 25 170. 48 9, 200. 60
9, 300. 00 57. 66 64. 17 70. 03 82. 58 95. 33 114. 48 172. 33 9, 300. 00
9, 400. 00 58. 28 64. 86 70. 78 R3. 47 96. 35 115. 71 174. 18 9, 400. 00
9, 500. 00 58. 90 65. 55 71. 54 84. 36 97. 38 116. 95 176. 04 9, 500. 00
9, 600. 00 59, 52 66. 24 72. 29 85. 25 98. 40 118. 18 177. 89 9, 600. 00
9, 700. 00 60. 14 66. 93 73. 04 86. 14 99. 43 119. 41 179. 74 9, 700. 00
9, 800. 00 60. 76 67. 62 73.79 87. 02 100. 45 120. 64 181. 59 9, 800. 00
9, 900. 00 61. 38 68. 31 74. 55 87. 91 101. 48 121. 87 183. 45 9, 900. 00
10, 600. 00 62. 00 69. 00 75. 30 88. 80 102. 50 123. 10 185. 30 10, 000. 00
10, 100. 00 62. 62 69. 69 76. 05 89. 69 103. 53 124. 33 187. 15 10, 100. 00
10, 200, 00 63. 24 70. 38 76. 81 90. 58 104. 55 125, 56 189. 01 10, 200. 60
10, 300. 00 63. 86 71. 07 77. 56 91. 46 105. 58 126. 79 190. 86 10, 300. 00
10, 400. 00 64. 48 71. 76 78. 31 92, 35 106. 60 128. 02 192. 71 10, 400. 00
10, 500. 00 65. 10 72. 45 79. 07 93. 24 107. 63 129. 26 194, 57 10, 500. 00
10, 600. 00 65. 72 73. 14 79. 82 94, 13 - 108. 65 130. 49 196. 42 10, 600. 00
10, 700. 00 66. 34 73. 83 80. 57 95, 02 109. 68 131. 72 198, 27 10, 700. 00
10, 800. 00 66, 96 74. 52 81. 32 95. 90 110. 70 132. 95 200. 12 10, 800. 00
10, 900. 00 67. 58 75. 21 82. 08 96. 79 111. 73 134. 18 201. 98 10, 800. 00
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TABLE 1V

MONTHLY PAYMENT TO PRINCIPAL AND INTEREST—Continued
BASED ON 41,% INTEREST

AMORTIZATION PERIOD

Mortgage Mortgage
Principal 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos, 144 Mos. 120 Mos. 96 Mos. 60 Mos.

$11, 000. 00 $68. 20 $75. 90 $82. 83 $97. 68 $112. 75 $135. 41 $203. 83 | $11, 000. 00
11, 100. 00 68. 82 76. 59 83. 58 98. 57 113. 78 136. 64 205.68 | 11, 100. 00
11, 200. 00 69. 44 77. 28 84. 34 99. 46 114. 80 137. 87 207. 54 | 11, 200. 00
11, 300. 00 70. 06 77. 97 85. 09 100. 34 115. 83 139. 10 209. 39 | 11, 300. 00
11, 400. 00 70. 68 78. 66 85. 84 101. 23 116. 85 140. 33 211. 24 | 11, 400. 00
11, 500. 00 71. 30 79. 35 86. 60 102. 12 117. 88 141. 57 213. 10 | 11, 500. 00
11, 600. 00 71. 92 80. 04 87. 35 103. 01 118. 90 142. 80 214. 95 | 11, 600. 00
11, 700. 00 72. 54 80. 73 88. 10 103. 90 119. 93 144, 03 216.80 | 11, 700. 00
11, 800. 00 73. 16 81. 42 88. 85 104. 78 120. 95 145. 26 218. 65 | 11, 80G. 00
11, 900. 00 73.78 82. 11 89. 61 105. 67 121. 98 146. 49 229, 51 11, 900. 00
12, 000. G0 74. 40 82. 80 90. 36 106. 56 123. 00 147. 72 222.36 | 12, 000. 00
12, 100. 00 75. 02 83. 49 91. 11 107. 45 124. 03 148. 95 224. 21 12, 100. 00
12, 200. 00 75. 64 84. 18 91. 87 108. 34 125. 05 150. 18 226. 07 | 12, 200. 00
12, 300. 00 76. 26 84. 87 92. 62 109. 22 126. 08 151, 41 227.92 | 12, 300. 00
12, 400. 00 76. 88 85. 56 93. 37 110. 11 127. 10 152. 64 229.77 | 12,400. 00
12 500. 00 77. 50 86. 25 94. 13 111. 00 128. 13 153. 88 231. 63 | 12, 500. 00
12, 600. 00 78,12 86. 94 94, 88 111. 89 129. 15 155. 11 233. 48 | 12, 600. 00
12, 700. 00 7874 87. 63 95. 63 112. 78 130. 18 156. 34 235.33 | 12, 700. 00
12, 800. 00 79. 36 88. 32 96. 38 113. 66 131. 20 157. 57 237.18 | 12, 800. 00
12, 900. 00 79. 98 89. 01 97. 14 114. 55 132. 23 158. 80 239. 04 | 12, 900. 00
13, 000. 00 80. 60 89. 70 97. 89 115. 44 133. 25. 160. 03 240. 89 | 13, 000. 00
13, 100. 00 81. 22 90. 39 98. 64 116. 33 134. 28 161. 26 242. 74 | 13, 100. 00
13, 200. 00 81. 84 91. 08 99, 40 117. 22 135. 30 162. 49 244. 60 | 13, 200. 00
13, 300. 00 82. 46 a1. 77 100. 15 118, 10 136. 33 163. 72 246. 45 | 13, 300. 00
13, 400. 00 83. 08 92. 46 100. 90 118. 99 137. 35 164. 95 248. 30 | 13, 400. 00
13, 500. 00 83. 70 93. 15 101. 66 119. 88 138. 38 166. 19 250. 16 | 13, 500. 00
13, 600. 00 84. 32 93, 84 102. 41 120. 77 139. 40 167. 42 252.01 | 13, 600. 0¢
13, 700. 00 84. 94 04. 53 103. 16 121. 66 140. 43 168. 65 253.86 | 13, 700. G0
13, 800. 00 85. 56 95. 22 103. 91 122, 54 141. 45 169. 88 255. 71 13, 800. 00
13, 900. 00 86. 18 95. 91 104. 67 123. 43 142. 48 171. 11 257. 57 | 13, 900. 00
14, 000. 00 86. 80 96. 60 105. 42 124. 32 143. 50 172. 34 259. 42 | 14, 000. 00
14,-100. 00 87. 42 97. 29 106. 17 125. 21 144, 58 173. 57 261. 27 | 14, 100. 00
14, 200. 00 88. 04 97. 98 106. 93 126. 10 145. 55 174. 80 263.13 | 14, 200. 00
14, 300. 00 88. 66 98. 67 107. 68 126. 98 - 146. 58 176. 03 264. 98 | 14, 300. 00
14, 400. 00 89. 28 99. 36 108. 43 127. 87 147. 60 177. 26 266. 83 | 14, 400. 00
14, 500. 00 89. 90 100. 05 109. 19 128. 76 148. 63 178, 50 268 69 | 14, 500. 00
14, 600. 00 90. 52 100. 74 109. 94 129. 65 149. 65 179. 73 270. 54 | 14, 600. 00
14, 700. 00 91. 14 101. 43 110. 69 130. 54 150. 68 180. 96 272.39 | 14, 700. 00
14, 800. 00 91. 76 102. 12 111. 44 131. 42 151. 70 182. 19 274. 24 | 14, 800. 00
14, 900. 00 92. 38 102. 81 112. 20 132. 31 152. 73 183. 42 276. 10 | 14, 800. 60
15, 000. 00 93. 00 103. 50 112. 95 133. 20 153. 75 184. 65 277.95 | 15, 000. 00
15, 100. 00 93. 62 104. 19 113. 70 134, 09 154. 78 185. 88 279.80 | 15, 100. 00
15, 200. 00 94, 24 104, 88 114. 46 134. 98 155. 80 187. 11 281. 66 | 15, 200. 00
15, 300. 00 94. 86 105. 57 115. 21 135. 86 156. 83 188, 34 283. 51 15, 300. 00
15, 400. GO 95. 48 106. 26 115. 96 136. 75 157. 85 189. 57 285. 36 | 15, 400. 00
15, 500. 00 96. 10 106. 95 116. 72 137. 64 158. 88 190. 81 287.22 | 15, 500..00
15, 600. 00 96. 72 107. 64 117. 47 138. 53 159. 90 192. 04 289. 07 | 15, 600. 00
15, 700. 00 97. 34 108. 33 118 22 139. 42 160. 93 193. 27 200. 92 | 15, 700. 00
15, 800. 00 97. 96 109. 02 118. 97 140. 30 161. 95 194. 50 202. 77 | 15, 800. 00
15, 900. 00 98. 58 109. 71 119. 73 141. 19 162. 98 195. 73 204. 63 | 15, 900. 00
16, 000. 00 99. 20 110. 40 120. 48 142. 08 164. 00 196. 96 206. 48 | 16, 000. 00




TABLE V

INITIAL MORTGAGE INSURANCE PREMIUM
1% —ON REDUCING BALANCES—149%
BASED ON 41% INTEREST
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AMORTIZATION PERIOD

Mortgage Mortgage
Principal 25 Yrs. 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
300 Mos. 240 Mos 204 Mos, 180 Mos. 144 Mos. 120 Mos. 96 Mos, 60 Mos.

$100. 00 $0. 49 $0. 49 $0. 49 $0. 49 $0. 49 $0. 48 $0. 48 $0. 46 $100. 00
200. 00 .99 .99 .98 .98 .97 . 96 . 95 .92 200. 00
300. 00 1.48 1. 48 1. 47 1. 47 1. 46 1. 44 1. 43 1. 37 300. 00
400. 00 1. 98 1. 97 1. 96 1. 96 1. 94 1. 93 1. 90 1. 83 400. 00
500. 00 2. 47 2. 46 2. 45 2. 44 2. 43 2. 41 2. 38 2. 29 500. 00
600. 00 2. 97 2. 96 2. 94 2. 93 2.91 2. 89 2. 85 2.75 600. 00
700. 00 3. 46 3. 45 3. 43 3. 42 3. 40 3. 37 3. 33 3. 21 700. 00
800. 00 3. 96 3.94 3. 93 3. 91 3. 88 3. 85 3. 80 -3. 67 800. 00
900. 00 4. 45 4, 43 4. 42 4. 40 4. 37 4. 33 4. 28 4. 12 900. 00

1, 600. 00 4. 95 4. 93 4. 91 4. 89 4. 85 4. 81 4. 76 4. 58 1, 000. 00
1, 100. 00 5. 44 5. 42 5. 40 5. 38 5. 34 5.29 5. 23 5. 04 1, 100. 00
1, 200. 00 5 94 5. 91 5. 89 5. 87 5. 82 5. 78 5. 71 5. 50 1, 200. 00
1, 300. 00 6. 43 6, 40 6. 38 6. 36 6. 31 6. 26 6. 18 5. 96 1, 300. 00
1, 400. 00 6. 93 6. 90 6. 87 6. 84 6. 79 6. 74 6. 66 6. 42 1, 400, 00
1, 500. 00 7. 42 7.39 7. 36 7.33 7.28 7.22 7.13 6. 87 1, 500. 00
1, 600. 00 7. 92 7. 88 7. 85 7.82 7.76 7.70 7. 61 7.33 1, 600. 00
1, 700. 00 8. 41 8. 37 8. 34 8. 31 8 25 8. 18 8. 09 7.79 1, 700. 00
1, 800. 00 891 8. 87 8. 83 8. 80 8 73 8. 66 8. 56 8. 25 1, 800. 00
1, 900. 00 9. 40 9. 36 9. 32 9. 29 9, 22 9. 15 9. 04 871 1, 900. 00
2, 000. 00 9. 90 9. 85 9. 81 9. 78 9. 70 9. 63 9. 51 9. 17 2, 000. 00
2, 100. 00 10. 39 10. 34 10. 30 10. 27 10. 19 10, 11 9. 99 9. 62 2,100, 00
2, 200. 00 10. 88 10. 84 10. 79 10. 76 10. 67 10. 59 10. 46 10. 08 2, 200. 00
2, 300. 00 11. 38 11. 33 11. 28 1124 11. 16 11. 07 10. 94 10. 54 2, 300. 00
2, 400. 00 11. 87 11. 82 11.78 11. 73 11. 64 11. 55 11. 41 11. 00 2, 400. 00
2, 500. 00 12. 37 12. 32 12. 27 12. 22 12. 13 12 03 11. 89 11. 46 2, 500. 00
2, 600. 00 12, 86 12, 81 12. 76 12,71 12. 61 12, 51 12. 37 11. 92 2, 600. 00
2, 700. 00 13. 36 13. 30 13. 25 13. 20 13. 10 13. 00 12. 84 12. 37 2, 700. 00
2, 800. 00 13. 85 13. 79 13. 74 13. 69 13. 58 13. 48 13. 32 12. 83 2, 800. 00
2, 900. 00 14. 35 14. 29 14. 23 14, 18 14. 07 13. 96 13. 79 13. 29 2, 900. 00
3, 000. 00 14. 84 14. 78 14. 72 14. 67 14. 55 14. 44 14, 27 13. 75 3, 000. 00
3, 100. 00 15. 34 15. 27 15. 21 15. 16 15. 04 14. 92 14. 74 14. 21 3, 100. 00
3, 200. 00 15. 83 15. 76 15.70 15. 64 15. 52 15. 40 15. 22 14, 67 3, 200. 00
3, 300. 00 16. 33 16. 26 16. 19 16. 13 16. 01 15. 88 15. 69 15. 12 3, 300. 00
3, 400. 00 16. 82 16. 75 16. 68 16. 62 16. 49 16, 37 16. 17 15. 58 3, 400. 00
3, 500. 00 17. 32 17. 24 17. 17 17. 11 16. 98 16. 85 16. 65 16. 04 3, 500. 00
3, 600. 00 17. 81 17. 73 17. 66 17. 60 17, 47 17. 33 17. 12 16. 50 3, 600. 00
3, 700. 00 18. 31 18. 23 18. 15 18. 09 17. 95 17. 81 17. 60 16. 96 3, 700. 00
3, 800. 00 18. 80 18. 72 18. 64 . 18. 58 18. 44 18. 29 18. 07 17. 42 3, 800. 00
3, 900. 00 19. 30 19. 21 19, 14 19. 07 18. 92 18. 77 18. 55 17. 87 3, 900. 00
4, 000. 00 19. 79 19. 70 19. 63 19. 56 19. 41 19. 25 19. 02 18. 33 4, 000. 00
4, 100. 00 20. 29 20. 20 20. 12 20. 04 19. 89 19. 73 19. 50 18. 79 4,100. 00
4, 200. 00 20. 78 20. 69 20. 61 20. 53 20. 38 20. 22 19. 98 19. 25 4, 200. 00
4, 300. 00 21. 28 21. 18 21. 10 21. 02 20. 86 20. 70 20. 45 19. 71 4, 300. 00
4, 400. 060 21.77 21. 67 21. 59 21. 51 21. 35 21.18 20. 93 20. 16 4, 400. 00
4, 500. 00 22. 26 22.17 22. 08 22. 00 21. 83 21. 66 21. 40 20. 62 4, 500, 00
4, 600. 00 22. 76 22. 66 22, 57 22. 49 22. 32 22. 14 21. 88 21. 08 4, 600. 00
4, 700. 00 23. 25 23. 15 23. 06 22. 98 22. 80 22, 62 22. 35 21. 54 4, 700. 00
4, 800. 00 23. 75 23. 64 23. 55 23. 47 23. 29 23. 10 22. 83 22. 00 4, 800. 00
4, 900. 60 24. 24 24. 14 24, 04 23. 96 23. 77 23. 59 23. 30 22. 46 4 900. 00
5, 000. 00 24. 74 24, 63 24. 53 24. 45 24. 26 24. 07 23. 78 22. 91 5, 000. 00
5, 100. 00 25. 23 25.12 25. 02 24. 93 24, 74 24. 55 24, 26 23. 37 5, 100. 00
5, 200. 00 25.73 25. 62 25. 51 25. 42 25. 23 25. 03 24.73 23. 83 5, 200. 00
5, 300. 00 26. 22 26. 11 26. 00 25. 91 25.71 25. 51 25. 21 24. 29 5, 300. 00
5, 400. 00 26. 72 26. 60 26. 50 26. 40 26. 20 25. 99 25. 68 24.75 5, 400. 00
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TABLE V

INITIAL MORTGAGE INSURANCE PREMIUM~—Continued

14,9%—ON REDUCING BALANCES—1%
BASED ON 4Y;% INTEREST

AMORTIZATION PERIOD

Mortgage Mqrtg_age
Principal " 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Xrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.

85, 500. 00 $27. 09 $26. 99 $26. 89 $26. 68 $26. 47 $26. 16 $25. 21 $5, 500. 00
5, 600. 00 27. 59 27. 48 27. 38 27. 17 26. 95 26. 63 25. 66 5, 600. 00
5, 700. 00 28. 08 27. 97 27. 87 27.65 27. 44 27.11 26, 12 5, 700. 00
5, 800. 00 28. 57 28. 46 28. 36 28. 14 27. 92 27. b8 26. 58 5, 800. 00
5, 900. 00 29. 06 28. 95 28. 85 28. 62 28. 40 28. 06 27. 04 5, 900. 00
6, 000. 00 29. 56 29. 44 29. 33 29. 11 28. 88 28. 54 27. 50 6, 000. 00
6, 100. 00 30. 05 29. 93 29. 82 29. 59 29. 36 29. 01 27. 96 6, 100. 00
6, 200. 00 30. 54 30. 42 30. 31 30. 08 29. 84 29. 49 28. 41 6, 200. 00
6, 300. 00 31. 02 20. 91 30. 80 30. 56 30. 32 29. 96 28. 87 6, 300. 00
6, 400. 00 31. 53 31. 40 31. 29 31. 05 30. 81 30. 44 29, 33 6, 400. 00
6, 500. 00 32. 02 31. 89 31. 78 31. 53 31. 29 30. 91 29.79 6, 500. 00
6, 600. 00 32. 51 32. 38 32. 27 32. 02 31. 77 31. 39 30. 25 6, 600. 00
6, 700. 00 33. 00 32. 87 32. 76 32. 50 32. 25 31, 87 30. 71 6, 700. 60
6, 800. 00 33. 50 33. 36 33. 25 32. 99 32. 73 32. 34 31. 16 6, 800. 60
6, 900. 00 33. 99 33. 85 33.73 33. 47 33. 21 32. 82 31. 62 6, 900. 00
7, 000. 00 34. 48 34. 35 24, 22 33. 96 33. 69 33. 29 32. 08 7, 000. 00
7, 100. 00 34. 97 34. 84 34. 71 34. 44 34. 17 33. 77 32. 54 7, 100. 00
7, 200. 00 3b. 47 35. 33 35. 20 34. 93 34. 66 34. 24 32. 00 7, 200. 00
7, 300. 00 35. 96 35. 82 35. 69 35. 42 35. 14 34. 72 33. 46 7, 300. 00
7, 400. 00 36. 45 36, 31 36. 18 35. 90 35. 62 35. 19 33. 91 7, 400. 00
7, 500. 00 36. 95 36. 80 36. 67 36. 39 36. 10 35. 67 34. 37 7, 500. 00
7, 600. 00 37. 44 37.29 37. 16 36. 87 36. 58 36. 15 34. 83 7, 600. 00
7, 700. 00 37. 93 37.78 37. 65 37. 36 37. 06 36. 62 35. 29 7, 700. 00
7, 800. 00 38, 42 38. 27 38. 13 37. 84 37. 54 37. 10 35. 75 7, 800, 00
7, 900. 00 38. 92 38. 76 38. 62 38. 33 38. 03 37. 87 36. 20 7, 900. 00
8, 000. 00 39. 41 39. 25 39. 11 38. 81 38. 51 38. 05 36. 66 8, 000. 00
8, 100. 00 39. 90 39. 74 39. 60 39. 30 38. 99 38. 52 37. 12 8, 100. 00
8, 200. 00 40, 39 40, 23 40. 09 39. 78 39. 47 39. 00 37. 58 8, 200. 00
§, 300. 00 40. 89 40. 72 40. 58 40, 27 39. 95 39. 47 38. 04 8, 300. 00
8, 400. 00 41, 38 41. 21 41, 07 40,75 40. 43 39. 95 38. 50 8, 400. 00
&, 500. 00 41. 87 41. 71 41. 56 41, 24 40. 91 40. 43 38. 95 8, 500. 00
8, 600. 00 42. 36 42. 20 42. 05 41. 72 41. 39 40. 90 39. 41 8, 600. 00
8, 700. 00 42, 86 42. 69 42. 53 42 21 41. 88 41, 38 39, 87 8, 700. 00
8, 800. 00 43. 35 43. 18 43. 02 42, 69 42. 36 41. 85 40, 33 8, 800. 00
8, 900. 00 43. 84 43. 67 43. 51 43. 18 42. 84 42, 33 40. 79 8, 900. 00
9, 000. 00 44 33 44. 16 44, 00 43. 66 43. 32 42. 80 41, 25 9, 000. 00
9, 100. 00 44, 83 44. 65 44, 49 44. 15 43. 80 43. 28 41. 70 g, 100. 00.
9, 200. 00 45, 32 45. 14 44, 98 44, 63 44. 28 43. 76 42. 16 9, 200. 00
9, 300. 00 45, 81 45. 63 45, 47 45. 12 44. 76 44, 23 42, 62 9, 300. 00
9, 400. 00 46. 30 46. 12 45, 96 45. 60 45. 25 44,71 43. 08 9, 400. 00
9, 500. 00 46. 80 46. 61 46. 45 46. 09 45. 73 45,18 43. 54 9, 500. 00
9, 600. 00 47. 29 47. 10 46. 93 46. 57 46. 21 45. 66 44, 00 9, 600. 00
9, 700. 00 47.78 47. 59 47, 42 47. 06 46. 69 46. 13 44, 45 9, 700. 00
9, 800. 00 48. 27 48. 08 47. 91 47. 54 47.17 46, 61 44, 91 9, 800. 00
9, 900. 00 48. 77 48. 57 48. 40 48. 03 47. 65 47. 08 45, 37 9, 900. 00

10,7000. 00 49. 26 49. 07 48, &9 48. 51 48. 13 47. 56 45. 83 10, 000. 00

10, 100. 00 49. 75 49, 56 49. 38 49. 00 48. 61 48, 04 46. 29 10, 100. 00

10, 200. 60 50. 25 50. 05 49. 87 49, 48 49, 10 48. 51 46. 75 10, 200. 00

10, 3060. 00 50. 74 50. 54 50. 36 49. 97 49. 58 48. 99 47.20 10, 300. 00

10, 400. 00 51. 23 51. 03 50. 85 50. 45 50. 06 49, 46 47. 66 10, 400. 00

10, 500. 00 51.72 51. 52 51. 33 50. 94 50, b4 49. 94 48. 12 10, 500. 00

10, 600..00 52. 22 52. 01 51. 82 51. 42 51. 02 50. 41 48. 58 10, 600. 00

10, 700. 00 52. 71 52. b0 52. 31 51. 91 51. 50 50. 89 49. 04 10, 700. 00

10, 800. 00 53. 20 52. 99 52. 80 52. 40 51. 98 51. 36 49. 50 10, 800. 00

10, 900. 00 53. 69 53. 48 53. 29 52. 88 52. 46 51. 84 49. 95 10, 900. 00




TABLE V

INITIAL MORTGAGE INSURANCE PREMIUM—Continued

V2% —ON REDUCING BALANCES—14%
BASED ON 41,9, INTEREST

37

AMORTIZATION PERIOD
Morigage Mo.rtg.age
Principal 20 Yrs. 17 Yrs, 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs, Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$11, 000. 00 $54. 19 $53. 97 §53. 78 $53. 37 $52. 95 $52. 32 $50. 41 | $11, 000. 00
11, 100. 00 54. 68 54, 46 54, 27 53.85 53. 43 52,79 50. 87 11, 100. 00
11, 200. 00 55. 17 54. 95 54. 76 54. 34 53. 91 53. 27 51. 33 11, 200. 00
11, 300. 00 | 55. 66 55. 44 55. 25 54. 82 54. 39 53. 74 51. 79 11, 300. 00
11, 400. 00 56. 16 55. 93 55. 73 55. 31 54. 87 54, 22 52. 25 11, 400. 00
11, 500. 00 56. 65 56. 42 56. 22 55. 79 55. 35 54. 69 52. 70 11, 500. 00
11, 600. 00 57. 14 56. 92 '56. 71 56. 28 55. 83 55,17 53. 16 11, 600. 00
11, 700. 00 57.63 57. 41 57. 20 56. 76 56. 32 55. 65 53. 62 11, 700. 00
11, 800. 00 58. 13 57. 90 57. 69 57. 25 56. 80 56, 12 54. 08 11, 800. 00
11, 900. 00 58. 62 58. 39 58. 18 57.73 57. 28 56. 60 54, 54 11, 800. 00
12, 000. 00 59. 11 58. 88 58. 67 58. 22 57.76 57. 07 54. 99 12, 000. 00
12, 100. 00 59. 60 59. 37 59. 16 58. 70 58. 24 57. 55 5b. 45 12, 100. 00
12, 200. 00 60. 10 59. 86 59. 65 59. 19 58. 72 58. 02 55. 91 12, 200. 00
12, 300. 00 60. 59 60. 35 60. 13 59. 67 59. 20 58. 50 56. 37 12, 300. 00
12, 400. 00 61. 08 60. 84 60. 62 60. 16 59. 68 58. 97 56. 83 12, 400. 00
12, 500. 00 61. 58 61. 33 61. 11 60. 64 60. 17 59. 45 57.29 12, 500. 00
12, 600. 00 62. 07 61. 82 61. 60 61.13 60. 65 59. 93 57.74 12, 600. 00
12, 700. 00 62. 56 62. 31 62. 09 61. 61 61. 13 60. 40 58. 20 12, 700. 00
12, 800. 00 63. 05 62. 80 62. 58 62, 10 61, 61 60. 88 58. 66 12, 800. 00
12, 900. 00 63. 55 63. 29 63. 07 62. 58 62. 09 61. 35 59, 12 12, 900. 00
13, 000. 00 64. 04 63. 78 63. 56 63. 07 62. 57 61. 83 59. 58 13, 000. 00
13, 100. 00 64. 53 64. 28 64. 05 63. 55 63. 05 62. 30 60. 04 | . 13, 100. 00
13, 200. 00 65. 02 64. 77 64. 53 64. 04 63. 54 62. 78 60. 49 13, 200. 00
13, 300. 00 65. 52 65. 26 65. 02 64. 52 64. 02 63. 25 60. 95 13, 300. 00
13, 400. 00 66. 01 65. 75 65. 51 65. 01 64. 50 63. 73 61. 41 13, 400. 00
13, 500. 00 66. 50 66. 24 66. 00 65. 49 64, 98 64. 21 61. 87 13, 500. 00
13, 600. 00 66. 99 66. 73 66. 49 65. 98 65. 46 64. 68 62. 33 13, 600. 00
13, 700. 00 67. 49 67. 22 66. 98 66. 46 65. 94 65. 16 62. 79 13, 700. 00
13, 800. 00 67. 98 67. 71 67. 47 66. 95 66. 42 65. 63 63. 24 13, 800. 00
13, 900. 00 68. 47 68. 20 67. 96 67.43 66. 90 66. 11 63. 70 13, 900. 00
14, 000. 00 68. 96 68. 69 68. 45 67. 92 67. 39 66. 58 64. 16 14, 000. 00
14, 100. 00 69. 46 69. 18 68. 93 68. 40 67. 87 67. 06 64. 62 14 100. 00
14, 200. 00 69. 95 69. 67 69. 42 68. 89 68. 35 67. 54 65. 08 14, 200. 00
14, 300. 00 70. 44 70. 16 69, 91 69. 38 68. 83 68. 01 65. 54 | 14, 300. 00
14, 400, 00 70. 93 70. 65 70. 40 69. 86 69. 31 68. 49 65. 99 14, 400. 00
14, 500. 00 71.43 71. 14 -70. 89 70, 35 69. 79 68..96 66. 45 14, 500. 00
14, 600. 00 71. 92 71. 63 71. 38 70. 83 70. 27 69. 44 66. 91 14, 600. 00
14, 700. 00 72. 41 72.13 71. 87 71. 32 70. 76 69. 91 67. 37 14, 700. 00
14, 800. 00 72. 90 72. 62 72. 36 71. 80 71. 24 70. 39 67. 83 14, 800. 00
14, 900. 00 73. 40 73. 11 72. 85 72. 29 71.72 70. 86 68. 29 14, 900. 00
15, 000. 00 73. 89 73. 60 73. 34 72,77 72. 20 71.34 68. 74 15, 000. 00
15, 100. 00 74. 38 74. 09 73. 82 73. 26 72. 68 71.82 69. 20 15, 100. 00
15, 200. 00 74. 88 74. 58 74. 31 73. 74 73. 16 72.29 69. 66 15, 200. 00
15, 300. 00 75. 37 75. 07 74. 80 74. 23 73. 64 72.77 70. 12 15, 300. 00
15, 400. 00 75. 86 75. 56 75. 29 74. 71 74. 12 73.24 70. 58 15,-400. 00
15, 500. 00 76. 35 76. 05 75. 78 75. 20 74. 61 73.72 71.03 15, 500. 00
15, 600. 00 76. 85 76. 54 76. 27 75. 68 75. 09 74.19 71.49 15, 600. 00
15, 700. 00 77.34 77. 03 76. 76 76. 17 75. 57 74. 67 71.95 15, 700. 00
15, 800, 00 77. 83 77. 52 77. 25 76. 65 76. 05 75. 14 72. 41 15, 800. 00
15, 900. 00 78. 32 78.01 77.74 77.14 76. 53 75. 62 72. 87 15, 900. 00
16, 000. 00 78. 82 78. 50 78. 22 77.62 77.01 76. 10 73.33 16, 000. 00
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TABLE VI
SECOND ANNUAL MORTGAGE INSURANCE PREMIUM

14,%—ON REDUCING BALANCES—14%
BASED ON 41,9 INTEREST

AMORTIZATION PERIOD

Mortgage Mortgage
Principal 25 Yrs. 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
300 Mos. 240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. . 96 Mos. 60 Mos.

$100. 00 $0. 48 $0. 48 $0. 48 $0. 48 $0. 48 $0. 48 $0. 48 $£0. 36 $100. 00
2060. 00 0. 96 0. 96 0. 96 0. 96 0. 96 0. 84 0. 84 0.72 200. 00
300. 00 1. 44 1, 44 1. 44 1. 44 1. 32 1. 32 1. 32 1. 08 300. 60
400. 00 1. 92 1. 92 1. 92 1. 80 1. 80 1. 80 1. 68 1. 44 400. 00
500, 00 2. 40 2. 40 2. 40 2. 28 2. 28 2. 16 2,16 1. 80 500. 00
600. 00 2. 88 2. 88 2. 76 2. 76 2. 76 2. 64 2. 52 2. 16 600. 00
700. 00 3. 36 3. 36 3. 24 3. 24 3.12 3. 12 3. 00 2. 52 700. 00
800. 00 3. 84 3. 84 3.72 3. 72 3. 60 3. 48 3. 36 2. 88 800. 00
900. 00 4. 32 4, 32 4. 20 4. 20 4, 08 3. 96 3. 84 3. 24 900. 00
1, 000. 00 4. 80 4. 80 4, 68 4, 68 4. 56 4. 44 4. 20 3. 60 1, 000. 00
1, 100. 00 5.28 5. 28 5. 16 5. 16 4, 92 4, 80 4, 68 3. 96 1, 100. 00
1, 200. 60 5.76 5. 76 5. 64 5, 52 5. 40 5.28 5. 04 4. 32 1, 200. 00
1, 300. 00 6. 24 6. 24 6. 12 6. 00 5. 88 5. 76 5. 52 4, 80 1, 300. 00
1, 400. 00 6. 72 6. 72 6. 60 6. 48 6. 36 6.12 5. 88 5. 16 1, 400. 00
1, 500. 00 7.20 7.20 7.08 6 96 6. 72 6. 60 6. 36 5. b2 1, 500. 00
1, 600. 00 7. 68 7. 56 7.56 7.44 7.20 7.08 6. 72 5. 88 1, 600. 00
1, 700. 00 8. 16 8. 04 8. 04 7.92 7. 68 7. 44 7. 20 6. 24 1, 700. 00
1, 800. 00 8. 64 8. 52 8. 40 8. 40 8. 16 7. 92 7. 56 6. 60 1, 800. 00
1, 900. 00 9,12 9. 00 8. 88 8. 76 8. 64 8. 40 8. 04 6. 96 1, 900. 00
2, 000. 00 9,72 9. 48 9. 36 9, 24 9. 00 8. 76 8. 40 7.32 2, 000. 00
2, 100. 00 10. 20 9. 96 9. 84 9. 72 9. 48 9. 24 8 88 7.68 2, 100. 00
2, 200. 00 10. 68 10. 44 10. 32 10. 20 9. 96 9. 72 9. 24 8. 04 2, 200. 00
2, 300. 00 11, 16 10. 92 10. 80 10. 68 10. 44 10. 08 9. 72 8. 40 2, 300. 00
2, 400. 00 11. 64 11. 40 11.28 11. 16 10. 80 10. 56 10. 08 8. 76 2, 400. 00
2, 500. 00 12. 12 11. 88 11. 76 11. 64 11. 28 11. 04 10. 56 9. 12 2, 500. 00
2, 600. 00 12. 60 12. 36 12. 24 12. 12 11. 76 11. 40 10. 92 9. 48 2, 600. 00
2, 700. 00 13.08 12. 84 12. 72 12. 48 12. 24 11. 88 11. 40 9, 84 2, 700. 00
2, 800. 00 13. 56 13. 32 13. 20 12. 96 12. 60 12. 36 11. 76 10. 20 2, 800. 00
2, 900. 00 14. 04 13. 80 13. 68 13. 44 13. 08 12. 72 12. 24 10. 56 2, 900. 00
3, 000. 00 14. 52 14. 28 14. 04 13. 92 13. 56 13. 20 12. 60 10. 92 3, 000. 00
3, 100. 00 15. 00 14. 76 14. 52 14. 40 14. 04 13. 68 13. 08 11,28 3, 100. 00
3, 200. 00 15. 48 15. 24 15. 00 14. 88 14. 40 14. 04 13. 44 11. 64 3, 200. 00
3, 300. 00 15. 96 15. 72 15. 48 15. 36 14. 88 14. 52 13. 92 12. 00 3, 300. 00
3, 400. 00 16. 44 16. 20 15. 96 15.72 15. 36 15. 00 14. 28 12. 36 3, 400. 00
3, 500. 00 16. 92 16. 68 16. 44 16. 20 15. 84 15. 36 14. 76 12,72 3, 500. 00
3, 600. 00 17. 40 17. 16 16. 92 16. 68 16. 32 15. 84 15. 12 13. 08 3, 600. 00
3, 700. 00 17. 88 17. 64 17. 40 17. 16 16. 68 16. 20 15. 60 13. 44 3, 700. 00
3, 800. 00 18. 36 18.12 17. 88 17. 64 17. 16 16. 68 15. 96 13. 92 3, 800. 00
3, 900. 00 18. 84 18. 60 18. 36 18,12 17. 64 17. 16 16. 44 14. 28 3, 900. 00
4, 000, 00 19. 32 19. 08 18. 84 18. 60 18.12 17. 52 16. 80 14. 64 4, 000. 00
4, 1060. 00 19. 80 19. 56 19. 20 19. 08 18, 48 18. 00 17. 28 15. 00 4,100. 00
4, 200. 00 20. 28 20. 04 19. 68 19. 44 18. 96 18. 48 17. 64 15. 36 4, 200. 60
4, 300. 00 20. 76 20. b2 20. 16 19. 92 19. 44 18. 84 18. 12 15. 72 4, 300. 00
4, 400. 00 21,24 21. 00 20. 64 20. 40 19, 92 19. 32 18. 48 16. 08 4, 400. 00
4, 500. 60 21. 72 21. 48 21. 12 20. 88 20. 28 19. 80 18. 96 16. 44 4, 500. 00
4, 600. 00 22. 20 21. 84 21. 60 21. 36 20. 76 20. 16 19. 32 16. 80 4, 600. 00
4, 700. 00 22. 68 22. 32 22. 08 21. 84 21. 24 20. 64 19. 80 17.16 4, 700. 00
4, 800. 00 23. 16 22. 80 22. 56 22. 32 21.72 21.12 20. 16 17. 52 4, 800. 00
4, 900. 00 23. 64 23. 28 23. 04 22. 68 22. 08 21. 48 20. 64 17. 88 4, 900. 00
5, 000. 00 24.12 23. 76 23. 52 23. 16 22. 56 21. 96 21. 00 18. 24 5, 000. 00
5, 100. 00 24. 60 24. 24 24, 00 23. 64 23. 04 22. 44 21, 48 18. 60 5, 100. 00
5, 200. 00 25. 08 24, 72 24. 48 24. 12 23. 52 22. 80 21. 84 18. 96 5, 200. 00
5,-300. 00 25. 56 25. 20 24. 84 24. 60 24. 00 23. 28 22, 32 19. 32 5, 300. 00

5, 400. 00 26. 04 25. 68 25. 32 25. 08 24. 36 23. 76 22. 68 19. 68 5, 400
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TABLE VI

SECOND ANNUAL MORTGAGE INSURANCE PREMIUM—Continued

%% —ON REDUCING BALANCES—14%
BASED ON 4159, INTEREST

AMORTIZATION PERIOD
Mqrtgage A g Mqrtgage
Principal 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 16 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 186 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$5, 500. 00 $26. 16 $25. 80 $25. 56 $24. 84 $24. 12 $23. 16 $20. 04 $5, 500. 00
5, 600. 00 26. 64 26. 28 26. 04 25. 32 24. 60 23. 52 20. 40 5, 600. 00
5, 700. 00 27.12 26. 76 26. 40 25. 80 25. 08 24. 00 20. 76 5, 700. 00
5, 800. 00 27. 60 27. 24 26. 88 26. 16 25. 44 24. 36 21. 12 5, 800. 00
5, 900. 00 28. 08 27. 72 27. 36 26. 64 25. 92 24, 84 21. 48 5, 900. 00
6, 000. 00 28. 56 28. 20 27. 84 27.12 26. 40 25. 20 21. 84 ~ 6, 000. 00
6, 100. 00 29. 04 28. 68 28. 32 27. 60 26. 76 - 25,68 22. 20 6, 100. 00
6, 200. 00 29. 52 29. 16 28. 80 27. 96 27. 24 26. 04 22. 56 6, 200. 00
6, 300. 00 30. 00 29. 64 29. 28 28. 44 27.72 26. 52 23. 04 6, 300. 00
6, 400. 00 30. 48 30. 00 29. 64 28. 92 28. 08 26. 88 23. 40 6, 400, 00
6, 500. 00 30. 96 30. 48 30. 12 29. 40 28. 56 27. 36 23.76 6, 500. 00
6, 600. 00 3L 44 30. 96 30. 60 29. 76 29. 04 27. 72 24.12 6, 600. 00
6, 700. 00 31. 92 31. 44 31. 08 30. 24 29. 40 28. 20 24. 48 6, 700. 00
6, 800. 00 32. 40 31. 92 31. 56 30. 72 29, 88 28. 56 24, 84 6, 800. 00
6, 900. 00 32. 88 32. 40 32. 04 31 20 30. 36 29. 04 25. 20 6, 900. 00
7, 000. 060 33. 36 32. 88 32. 52 31. 68 30. 72 29. 40 25. 56 7, 000. 00
7, 100. 00 33. 84 33. 36 33. 00 32. 04 31. 20 29. 88 25. 92 7, 100. 00
7, 200. 00 34. 32 33. 84 33. 36 32. 52 31. 68 30. 36 26. 28 7, 200. 00
7, 300. 00 34. 80 34. 32 33. 84 33. 00 32. 04 30. 72 26. 64 7, 300. 00
7, 400. 00 35. 28 34. 80 34. 32 33. 48 32. 52 31. 20 27. 00 7, 400. 00
7, 500. 00 35. 76 35. 28 34, 80 33. 84 33. 00 31. 56 27. 36 7, 500. 00
7, 600. 00 36. 12 35. 64 35. 28 34. 32 33. 36, 32. 04 27. 72 7, 600. 00
7, 700. 00 36. 60 36. 12 35. 76 34. 80 33. 84 32. 40 28. 08 7, 700. 00
7, 800. 00 37. 08 36. 60 36. 24 35. 28 34. 32 32. 88 28. 44 7, 800. 00
7, 900. 00 37. 56 37. 08 36. 60 35. 64 34. 68 33. 24 28. 80 7, 900, 00
8, 000. 00 38. 04 37. 56 37. 08 36. 12 35.16 33.72 29. 16 8, 000. 00
8, 100. 00 38. 52 38. 04 37. 56 36. 60 35. 64 34. 08 29. 52 8, 100. 00
8, 200. 00 39. 00 38. 52 38. 04 37. 08 36. 00 34. 56 29. 88 g, 200. 00
8, 300. 00 39. 48 39. 00 35. 52 37. 44 36. 48 34. 92 30. 24 8, 300. 00
8, 400. 00 39. 96 39. 48 39. 00 37. 92 36. 96 35. 40 30. 60 8§, 400. 00
8, 500. 00 40. 44 39. 96 39. 48 38. 40 37. 32 35. 76 30. 96 8, 500. 00
8, 600. 00 40. 92 40. 44 39. 96 38. 88 37. 80 36. 24 31. 32 8, 600. 00
8, 700. 00 41. 40 40. 92 40. 32 39. 36 38. 28 36. 60 31. 68 8, 700. 00
8, 800. 00 41, 88 41. 28 40. 80 39. 72 38. 64 37. 08 32. 16 8, 800. 00
8, 900. 00 42. 36 41. 76 41. 28 40. 20 39. 12 37. 44 32. 52 8, 900. 00
9, 000. 00 42, 84 42, 24 41.76 40. 68 39. 60 37.92 32. 88 9, 000. 00
9, 100. 00 43. 32 42.72 42, 24 41. 16 39. 96 38. 28 33. 24 9, 100. 00
9, 200. 00 43. 80 43. 20 42. 72 41. 52 40. 44 38. 76 33. 60 9, 200. 00
9, 300. 00 44. 28 43. 68 43. 20 42. 00 40. 92 39. 12 33. 96 9, 300. 00
9, 400. 00 44.76 44. 16 43. 56 42, 48 41, 28 39. 60 34. 32 9, 400. 00
9, 500. 00 45. 24 44. 64 44. 04 42. 96 41. 76 39. 96 34. 68 9, 500. 00
9, 600. 00 45. 72 45. 12 44, 52 43. 32 42, 24 40. 44 35. 04 9, 600. 00
9, 700. 00 46. 20 45. 60 45. 00 43, 80 42. 60 40. 80 35. 40 9, 700. 00
9, 800. 00 46. 68 46. 08 45. 48 44, 28 43. 08 41. 28 35. 76 9, 800. 00
9, 900. 00 47. 16 46, 44 45. 96 44. 76 43. 56 41. 64 36. 12 9, 900. 00
10, 000. 00 47. 64 46. 92 46. 44 45, 24 43. 92 : 42. 12 36. 48 10, 000. 00
10, 100. 00 48.12 47. 40 46. 92 45, 60 44. 40 42. 48 36. 84 10, 100. 00
10, 200. 00 48. 60 47. 88 47. 28 46. 08 44 88 42. 96 37. 20 10, 200. 00
10, 300. 00 49. 08 48. 36 47.76 46. 56 45, 24 43. 32 37. 56 10, 300. 00
10, 400. 00 49! 56 48 84 48. 24 47. 04 45,72 43. 80 37. 92 10, 400. 00
10, 500, 00 50. 04 49. 32 48. 72 47. 40 46. 20 44. 16 38. 28 10, 500. 00
10, 600. 00 50. 52 49, 80 49, 20 47. 88 46. 56 44, 64 38. 64 10, 600. 00
10, 700. 00 .50. 88 50. 28 49, 68 48. 36 47. 04 45. 00 39. 00 10, 700. 00
10, 800. 00 51. 36 50. 76 50. 16 48. 84 47. 40 45, 48 39. 36 10, 800. 00
10, 900. 00 51. 84 51.-24 50. 64 49. 20 47. 88 45. 84 - 39.72 10, 900. 00
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TABLE VI

SECOND ANNUAL MORTGAGE INSURANCE PREMIUM-—Continued

BASED ON 41,9 INTEREST

14, %—ON REDUCING BALANCES—12%

AMORTIZATION PERIOD

Mortgage Mortgage
Principal 20 Yrs. 17 Yrs, 15 Yrs. 12 Yrs. 10 Yrs. 3 Yrs. 5 Yrs. Frincipal
246 Mos. 204 Mos. 180 Mes. 144 Mos. 120 Mos. 96 Mos. 60 Mos.

$11, 000. 00 $52. 32 $51. 72 $51. 00 $49. 68 $48. 36 $46. 32 $40. 08 | $11, 000. 00

11, 100. 00 52. 80 52. 08 51,48 50. 16 48.72 46. 68 40. 44 11, 100. 00

11, 200. 00 53. 28 52. 56 51. 96 50. 64 49. 20 47. 16 40. 80 11, 200. 00

11, 300. 00 53.76 53. 04 52. 44 51. 00 49, 68 47. 52 41. 28 11, 300. 00

11, 400. 00 54. 24 53. 52 52. 92 51. 48 50. 04 48. 00 41. 64 11, 400. 00

11, 500. 00 54. 72 54. 00 53. 40 51. 96 50. 52 48. 36 42.00 11, 500. 00

11, 600. 00 55. 20 54. 48 53. 88 52. 44 51. 00 48. 84 42. 36 11, 600. 00

11, 700. 00 55, 68 54. 96 54. 24 52. 92 51. 36 49. 20 42.72 11, 700. 00

11, 800. 00 56. 16 55. 44 54. 72 53. 28 51. 84 49. 68 43. 08 11, 800. 00

11, 900. 00 56. 64 55. 92 55. 20 53. 76 52. 32 50, 04 43. 44 11, 900. 00

12, 600. 00 57.12 56. 40 55. 68 54. 24 52. 68 50. 52 43. 80 12, 000. 00

12, 100. 00 57. 60 56. 88 56. 16 54. 72 53. 16 50. 88 44. 16 12, 100. 00

12, 200. 00 58. 08 57. 36 56. 64 55. 08 53. 64 51. 36 44. 52 12, 200. 00

12, 300. 00 58. 56 57.72 57.12 55. 56 54. 00 51. 72 44, 88 12, 300. 00

12, 400. 00 59, 04 58. 20 57. 60 56. 04 54. 48 52. 20 45. 24 12, 400. 00

12, 500. 00 59. 52 58. 68 57. 96 56. 52 54. 96 52. 56 45. 60 12, 500. 60

12, 600. 00 60. 00 59. 16 58. 44 56. 88 55. 32 53. 04 45. 96 12, 600. 00

12, 700. 00 60. 48 59, 64 58. 92 57. 36 55. 80 53. 40 46. 32 12, 700. 00

| 12, 800. 00 60. 96 60. 12 59. 40 57. 84 56. 28 53. 88 46. 68 12, 800. 00

12, 900. 00 61. 44 60. 60 59. 88 58 32 56. 64 54. 24 47. 04 12, 900. 00

13, 000. 00 61. 92 61. 08 60. 36 58. 68 57.12 54. 72 47. 40 13, 000. 00

| 13, 160. 00 62. 40 61. 56 60. 84 59. 16 57. 60 55. 08 47.76 13, 100. 00

| 13, 200. 00 62. 88 62. 04 61. 20 59. 64 57. 96 55. 56 48.12 13, 200. 00

13, 300. 00 63. 36 62. 52 61. 68 60. 12 58. 44 55. 92 48. 48 13, 300. 00

| 13, 400. 00 63. 84 62. 88 62. 16 60. 60 58. 92 56. 40 48, 84 13, 400. 00

13, 500. 00 64. 32 63. 36 62. 64 60. 96 59. 28 56. 76 49. 20 13, 500. 00

| 13, 600. 00 64. 80 3. 84 63. 12 61. 44 59. 76 57. 24 49. 56 13, 600. 00

13, 700. 00 65. 16 64. 32 63. 60 61. 92 60. 24 57. 60 49. 92 13, 700. 00

13, 800. 00 65. 64 64. 80 64. 08 62. 40 60. 60 58. 08 50. 40 13, 800. 00

13, 900. 00 66. 12 65. 28 64. 56 62. 76 61. 08 58. 44 50. 76 13, 900. 00

14, 000. 00 66. 60 65. 64 64. 92 63. 24 61. 56 58. 92 51,12 14, 000. 00

14, 100. 00 67. 08 66. 24 65. 40 63. 72 61. 92 59. 28 51. 48 14, 100. 00

14,200. 00 67. 56 66. 72 65. 88 64. 20 62. 40 59. 76 51. 84 14, 200. 00

14, 300. G0 68. 04 67. 20 66. 36 64. 56 62. 88 60. 24 52. 20 14, 300. 00

14, 400. 00 68. 52 67. 68 66. 84 65. 04 63. 24 60. 60 52. 56 14, 400. 00

14, 500. 60 69. 00 68. 16 67. 32 65. 52 63. 72 61. 08 52. 92 14, 500. 00

14, 600. 00 69. 48 68. 52 67. 80 66. 00 64. 20 61. 44 53. 28 14, 600. 00

14, 700. 00 69. 96 69. 00 68. 16 66. 36 64. 56 61. 92 53. 64 14, 700. 00

14, 800. 00 70. 44 69. 48 68. 64 66. 84 65. 04 62. 28 54. 00 14, 800. 00

14, 900. 00 70. 92 69. 96 69. 12 67. 32 65. 52 62. 76 54. 36 14, 900. 00

15, 000. 00 71. 40 70. 44 69. 60 67. 80 65. 88 63. 12 54.72 15, 006. 00

15, 100. 00 71. 88 70. 92 70. 08 68. 28 66. 36 63. 60 55. 08 15, 100. 00

15, 200. 00 72. 36 71. 40 70. 56 68. 64 66. 84 63. 96 55. 44 15, 200. 00

15, 300. 00 72. 84 71. 88 71. 04 69. 12 67. 20 64. 44 | 55. 80 15, 300. 00

15, 400. 00 73. 32 72. 36 71. 52 69. 60 67. 68 64. 80 56. 16 15, 400. 00

15, 500. 00 73. 80 72. 84 71. 88 70. 08 68. 16 66. 28 56. 52 15, 500. 00

15, 600. 00 74. 28 73. 32 72. 36 70. 44 68. 52 65. 64 56. 88 15, 600. 00

15, 700. 00 74. 76 73. 68 72, 84 70. 92 69. 00 66. 12 57. 24 15, 700. 00

15, 800. 00 75. 24 74. 16 73. 32 71. 40 69. 48 66. 48 57. 60 15, 800. 00

15, 900. ¢0 75.72 74. 64 73. 80 71. 88 69. 84 66. 96 57. 96 15, 900. 00

16, 000. 00 76. 20 75.12 74. 28 72,24 70. 32 67. 32 58. 32 16, 000. 00
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AMORTIZATION PERIOD

Mortgage Mqrtgage
Principal 25 Yrs, 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yre. 5 Yrs. Principal
300 Mos. 240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.

$100. 00 %0. 53 $0. 61 $0. 68 30. 74 $0. 83 $1. 01 $1. 22 $1. 84 $100. 00
200. 00 1. 06 1.21 1. 35 1. 48 1.75 2. 03 2. 44 3. 68 200. 00
300. 00 1. 58 1. 82 2. 03 2.22 2. 63 3. 04 3. 66 5.53 300. 00
400. 00 2. 11 2. 42 2. 71 2. 96 3. 50 4. 05 4. 88 7.37 400. 00
500. 00 2. 64 3. 03 3. 39 3.70 4. 38 5. 07 6. 10 9. 21 500. 00
600. 00 3.17 3. 64 4. 06 4. 44 5. 26 6. 08 7. 31 11. 05 600. 00
700. 00 3.70 4. 24 4. 74 5. 18 6. 13 7. 09 8. 53 12. 89 700. 00
800. 00 4. 22 4. 85 5. 42 5. 92 7.01 8. 10 9. 75 14. 74 800. 00
900. 00 4.75 5. 45 6. 09 6. 66 7. 88 9. 12 10. 97 16. 58 900. 00

1, 000. 00 5. 28 6. 06 6. 77 7. 40 8.76 10. 13 12.19 18. 42 1, 000. 00
1, 100. 00 5. 81 6. 67 7. 45 8 14 9. 64 11. 14 13. 41 20. 26 1, 100. 00
1, 200. 00 6. 34 7.27 8 12 8. 88 10. 51 12. 16 14. 63 22. 10 1, 200. 00
1, 300. 00 6. 86 7. 88 8. 80 9. 62 11. 39 13. 17 15. 85 23. 95 1, 300. 00
1, 400. 00 7. 39 8. 48 9. 48 10. 36 12. 26 14. 18 17. 07 25.79 1, 400. 00
1, 500. 00 7.92 9. 09 10. 16 11. 10 13. 14 15. 20 18. 29 27. 63 1, 500. 00
1, 600. 00 8. 45 9. 70 10. 83 11. 84 14. 02 16. 21 19. 50 29. 47 1, 600. 00
1, 700. 00 8. 98 10. 30 11. 51 12. 58 14. 89 17. 22 20. 72 31. 31 1, 700. 00
1, 800. 00 9. 50 10. 91 12. 19 13. 32 15. 77 18. 23 21. 94 33. 16 1, 800. 00
1, 900. 00 10. 03 11. 51 12, 86 14. 06 16. 64 19. 25 23. 16 35. 00 1, 900. 00
2, 000. 00 10. 56 12. 12 13. 54 14. 80 17. 52 20. 26 24. 38 36. 84 2, 000. 00
2, 100. 00 11. 09 12. 73 14. 22 15. 54 18. 40 21. 27 25. 60 38. 68 2, 100. 60
2, 200. 00 11. 62 13. 33 14. 89 16. 28 19. 27 22. 29 26. 82 40. 52 2, 200. 00
2, 300. 00 12. 14 13. 94 15. 57 17. 02 20. 15 23. 30 28. 04 42. 37 2, 300. 00
2, 400. 00 12. 67 14. 54 16. 25 17. 76 21. 02 24, 31 29. 26 44. 21 2, 400. 00
2, 500. 00 13. 20 15. 15 16. 93 18. 50 21. 90 25. 33 30. 48 46. 05 2, 500. 00
2, 600. 00 13. 73 15. 76 17. 60 19. 24 22. 78 26. 34 31. 69 47. 89 2, 600. 00
2, 700. 00 14. 26 16. 36 18. 28 19. 98 23. 65 27. 35 32. 91 49. 73 2, 700. 00
2, 800. 00 14. 78 16. 97 18, 96 20. 72 24, 53 28. 36 34. 13 51. 58 2, 800. 00
2, 900. 00 15. 31 17. 57 19. 63 21. 46 25. 40 29. 38 35. 35 53. 42 2, 900. 00
3, 000. 00 15. 84 18. 18 20. 31 22, 20 26. 28 30. 39 36. 57 55. 26 3, 000. 00
3, 100. 00 16. 37 18. 79 20. 99 22. 94 27. 16 31. 40 37.79 57. 10 3, 100. 00
3, 200. 00 16. 90 19. 39 21. 66 23. 68 28. 03 32. 42 39. 01 58. 94 3, 200. 00
3, 300. 00 17. 42 20. 00 22 34 24. 42 28. 91 33. 43 40. 23 60. 79 3, 300. 00
3, 400. 00 17. 95 20. 60 23. 02 25. 16 29. 78 34. 44 41. 45 62. 63 3, 400. 00
3, 500. 00 18,48 21. 21 23.70 25. 90 30. 66 35. 46 42. 67 64. 47 3, 500. 00
3, 600. 00 19. 01 21. 82 24. 37 26. 64 31. 54 36. 47 43. 88 66. 31 3, 600. 00
3,.700. 00 19. 54 22. 42 25. 05 27. 38 32. 41 37. 48 45. 10 68. 15 3, 700. 00
3, 800. 00 20. 06 23. 03 25. 73 28. 12 33. 29 38. 49 46. 32 70. 00 3, 800. 00
3, 900. 00 20. 59 23. 63 26. 40 28. 86 34. 16 39. 51 47. 54 71. 84 3, 900. 00
4, 000. 00 21. 12 24, 24 27. 08 29. 60 35. 04 40. 52 48. 76 73. 68 4, 000. 00
4, 100. 00 21. 65 24, 85 27.76 30. 34 35. 92 41. 53 49. 98 75. 52 4, 100. 00
4, 200. 00 22.18 25. 45 28. 43 31. 08 36. 79 42. 55 51. 20 77.36 4, 200. 00
4, 300. 00 22. 70 26. 06 29. 11 31. 82 37. 67 43. 56 52. 42 79. 21 4, 300. 00
4, 400. 00 23. 23 26. 66 29. 79 32. 56 38. 54 44. 57 53. 64 81. 05 4, 400. 00
4, 500. 00 23.76 27. 27 30. 47 33. 30 39. 42 45. 59 54. 86 82. 89 4, 500. 00
4, 600. 00 24. 29 27. 88 31. 14 34. 04 40. 30 46. 60 56. 07 84. 73 4, 600. 00
4, 700. 00 24. 82 28. 48 31. 82 34. 78 41. 17 47. 61 57. 29 86. 57 4, 700. 00
4, 800. 00 25. 34 29. 09 32. 50 35. 52 42. 05 48. 62 58. 51 88. 42 4, 800. 00
4, 900. 00 25. 87 29. 69 33. 17 36. 26 42. 92 49. 64 59. 73 90. 26 4, 900. 00
5, 000. 00 26. 40 30. 30 33. 85 37. 00 43. 80 50. 65 60. 95 92. 10 5, 000. 00
5, 100. 00 26. 93 30. 91 34. 53 37. 74 44. 68 51. 66 62. 17 93. 94 5, 100. 00
5, 200. 00 27. 46 31. 51 35. 20 38. 48 45. 55 52. 68 63. 39 95. 78 5, 200. 00
5, 300. 00 27. 98 32. 12 35. 88 39. 22 46. 43 53. 69 64. 61 97. 63 5, 300. 00
5, 400. 00 28. 51 32.72 36. 56 39. 96 47. 30 54. 70 65. 83 99. 47 5, 400. 00
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TABLE VII

MONTHLY PAYMENT TO PRINCIPAL AND INTEREST—Continued
BASED ON 49% INTEREST

AMORTIZATION PERIOD

Mortgage Mortgage
Principal 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$5, 500. 00 $33. 33 $37. 24 $40. 70 $48. 18 $55. 72 $67. 05 $101. 31 $5, 500. 00
5, 600. 00 33. 94 37. 91 41. 44 49. 06 56. 73 68. 26 103. 15 5, 600. 00
5, 700. 00 34. 54 38. 59 42, 18 49. 93 57.74 69. 48 104. 99 5, 700. 00
5, 800. 00 35. 15 39. 27 42, 92 50. 81 58. 75 70. 70 106. 84 5, 800. 00
5, 900. 00 35. 75 39. 94 43. 66 51, 68 59. 77 71. 92 108. 68 5, 900. 00
6, 000. 00 36, 36 40. 62 44, 10 52. 56 60. 78 73. 14 110. 52 6, 000. 00
6, 100. 00 36. 97 41. 30 45. 14 53. 44 61. 79 74. 36 112. 36 6, 100. 00
6 200. 00 37. 57 41, 97 45, 88 54. 31 62. 81 75. 58 114. 20 6, 200. 00
6 300. 00 38. 18 42. 65 46. 62 55. 19 63. 82 76. 80 116. 05 6, 300. 00
6 400. 00 38. 78 43. 33 47. 36 56. 06 64. 83 78. 02 117. 89 6, 400. 00
6, 500. 00 39. 39 44 01 48. 10 56. 94 65. 85 79. 24 119. 73 6, 500. 00
6, 600. 00 40. 00 44, 68 48. 84 57. 82 66. 86 80. 45 121. 57 6, 600. 00
6, 700. 00 40. 60 45, 36 49, 58 58. 69 67. 87 81. 67 123. 41 6, 700. 00
6, 800. 00 41. 21 46, 04 50. 32 59. 57 68. 88 82. 89 125. 26 6 800. 00
6 900. 00 41. 81 46. 71 51. 06 60. 44 69. 90 84. 11 127. 10 6 900. 00
7 000. 00 42. 42 47.39 51. 80 61. 32 70. 91 85. 33 128, 94 7 000. 00
7, 100. 00 43. 03 48. 07 52. b4 62. 20 71. 92 86. 55 130. 78 7, 100. 00
7, 200. 00 43. 63 48, 74 53. 28 63. 07 72. 94 87. 77 132. 62 7, 200. 00
7, 300. 00 44, 24 49, 42 54. 02 63. 95 73. 95 88. 99 134. 47 7, 300. 00
7, 400. 00 44, 84 50. 10 54. 76 64. 82 74. 96 90. 21 136. 31 7, 400. 00
7 500. 00 45, 45 50. 78 55. 50 65. 70 75. 98 91. 43 138. 15 7, 500. 00
7, 600. 00 46. 06 51. 45 56. 24 66. 58 76. 99 92. 64 139. 99 7, 600.
7, '700. 00 46. 66 52. 13 56. 98 67. 45 78. 00 93. 86 141. 83 7, 700
7, 800. 00 47. 27 52. 81 57. 72 68. 33 79. 01 95. 08 143. 68 7, 800.
7, 900. 00 47. 87 53. 48 58. 46 69. 20 80. 03 96. 30 145. 52 7 900,
8 000. 00 48. 48 54. 16 59. 20 70. 08 81. 04 97. 52 147. 36 8 000
8, 100. 00 49. 09 54. 84 59. 94 70. 96 82. 05 98, 74 149. 20 8, 100. 00
8, 200. 00 49. 69 55. 51 60. 68 71. 83 83. 07 99. 96 151. 04 8, 200. 00
8, 300. 00 50. 30 56. 19 61. 42 72. 71 84. 08 101. 18 152. 89 8, 300. 00
8 400. 00 50. 90 56. 87 62. 16 73. 58 85. 09 102. 40 154. 73 8, 400. 60
8 500. 00 51. 51 b7. 55 62. 90 74. 46 86. 11 103. 62 156. 57 8 500. 00
8, 600. 00 52. 12 58, 22 63. 64 75. 34 87.12 104. 83 158. 41 8, 600. 00
8, 700. 00 52. 72 58. 90 64. 38 76. 21 88. 13 106. 05 160. 25 8, 700. 00
8, 800. 00 53. 33 59. 58 65. 12 77. 09 89. 14 107. 27 162. 10 8 800. 00
8, 900. 00 53. 93 60. 25 65. 86 77. 96 90. 16 108. 49 163. 94 8 900. 00
9, 000. 00 54. b4 60. 93 66. 60 78. 84 91. 17 109. 71 165. 78 9 000. 00
9, 100. 00 55. 15 61. 61 67. 34 79. 72 92. 18 110. 93 167. 62 9, 100. 00
9, 200. 00 55. 75 62. 28 68. 08 80. 59 93. 20 112. 15 169. 46 9, 200. 00
9, 300. 00 56. 36 62. 96 68. 82 81. 47 94, 21 113. 37 171. 31 9, 300. 00
9, 400. 00 56. 96 63. 64 69. 56 82. 34 95. 22 114. 59 173. 15 9 400. 00
9, 500. 00 57. b7 64. 32 70. 30 83. 22 96. 24 115. 81 174. 99 9 500. 00
9, 600. 00 58. 18 64. 99 71. 04 84. 10 97. 25 117. 02 176. 83 9, 600. 00
9, 700. 00 58. 78 65. 67 71. 78 84, 97 98. 26 118 24 178. 67 9, 700. 00
9, 800. 00 59. 39 66. 35 72. 52 85. 85 99. 27 119. 46 180. 52 9, 800. 00
9 900. 00 59. 99 67. 02 73.26 86. 72 100. 29 120. 68 182. 36 9, 900. 00
10 000. 00 60. 60 67. 70 74. 00 87. 60 101. 30 121. 90 184. 20 10, 000. 00
10, 100. 00 61. 21 68. 38 74. 74 88. 48 102. 31 123. 12 186. 04 10, 100. 60
10, 200. 00 61. 81 69. 05 75. 48 89. 35 103. 33 124.-34 187. 88 10, 200. 00
10, 300. 00 62, 42 69. 73 76, 22 90. 23 104, 34 125. 56 189.73 | 10, 300. 00
10, 400. 00 63. 02 70. 41 76. 96 91. 10 105. 35 126, 78 191, 57 | 10, 400. 00
10, 500. 00 63. 63 71. 09 77. 70 91. 98 106. 37 128, 060 193. 41 10, 500. 00
10, 600. 00 64. 24 71.76 78. 44 92. 86 107. 38 129. 21 195. 25 10, 600. 60
10 700. 00 64. 84 72. 44 79. 18 93. 73 108 39 130. 43 197. 09 10, 700.
10 800. 00 65. 45 73. 12 79. 92 94. 61 109. 40 131. 65 198. 94 10, 800.
10 900. 00 66. 05 73.79 80. 66 95. 48 110. 42 132. 87 200. 78 10, 900.
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AMORTIZATION PERIOD

Lt

Mqrtg_age Mqrtgage
Principal 20 Yrs. 17 Yrs, 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$11, 000. 00 $66. 66 $74. 47 $81. 40 $96. 36 $111. 43 $134. 09 $202. 62 | $11, 000. 00
11, 100. 00 67. 27 75. 15 82. 14 97. 24 112, 44 135. 31 204. 46 | 11, 100. 00
11, 200. 00 67. 87 75. 82 82. 88 98. 11 113. 46 136. 53 206. 30 | 11, 200. 00
11, 300. 00 68. 48 76. 50 83. 62 98. 99 114. 47 137. 75 208.15 | 11, 300. 00
11, 400. 00 69. 08 77.18 84. 36 99. 86 115. 48 138. 97 209.99 ( 11,400.00
11, 500. 00 69. 69 77. 86 85. 10 100. 74 116. 50 140. 19 211. 83 | 11, 500. 00
11, 600. 00 70. 30 78. 53 85. 84 101. 62 117. 51 141. 40 213.67 | 11, 600. 00
11, 700. 00 70. 90 79. 21 86. 58 102. 49 118. 52. 1492, 62 215. 51 | 11, 700. 00
11, 800. 00 71 51 79. 89 87. 32 103. 37 119. 53 143. 84 217.36 | 11, 800. 00
11, 900. 00 72.11 80. 56 88. 06 104. 24 120. 55 145. 06 219,20 | 11, 900. 00
12, 000. 00 72. 72 81. 24 88. 80 105. 12 121. 56 146. 28 221.04 | 12, 000. 00
12, 100. 00 73. 33 81. 92 89. 54 106. 00 122. 57 147. 50 222,88 | 12, 100. 00
12, 200. 00 73.93 82. 59 90. 28 106. 87 123. 59 148. 72 224. 72 | 12, 200. 00
12, 300. 00 74. 54 83. 27 91. 02 107. 75 124. 60 149. 94 226. 57 | 12, 300. 00
12, 400. 00 75. 14 83. 95 91. 76 108. 62 125. 61 151.16 228, 41 | 12, 400. 00
12, 500. 00 75.75 84. 63 92. 50 109. 50 126. 63 152. 38 230.25 | 12, 500..00
12, 600. 00 76. 36 85. 30 93. 24 110. 38 127. 64 153. 59 232.09 | 12, 600. 00
12, 700. 00 76. 96 85. 98 93. 98 111. 25 128. 65 154. 81 233.93 | 12, 700. 00
12, 800. 00 77. 57 86. 66 94. 72 112,13 129. 66 156. 03 235.78 | 12, 800. 00
12, 900. 00 78. 17 87. 33 95. 46 113. 00 130. 68 157. 25 237.62 | 12, 900. 00
13, 000. 00 78. 78 88. 01 96. 20 113. 88 131. 69 158. 47 239,46 | 13, 000. 00
13, 100. 00 79. 39 83. 69 96. 94 114. 76 132. 70 159. 69 241.30 | 13, 100. 00
13, 200. 00 79. 99 89. 36 97. 68 115. 63 153. 72 160. 91 243. 14 | 13, 200. 00
13, 300. 00 80. 60 90. 04 98. 42 116. 51 134. 73 162. 13 244. 99 | 13, 300. 00
13, 400. 00 81. 20 90. 72 99. 16 117. 38 135. 74 163. 35 246, 83 | 13, 400. 00
13, 500. 00 81. 81 91. 40 99. 90 118, 26 136. 76 164. 57 248, 67 | 13, 500. 00
13, 600. 00 82. 42 92. 07 100. 64 119. 14 137. 77 165. 78 250.51 | 13, 600. 00
13, 700. 00 83.02 92. 75 101. 38 120. 01 138. 78 167. 00 252,35 | 13, 700. 00
13, 800. 00 83. 63 93. 43 102. 12 120. 89 139. 79 168. 22 254. 20 | 13, 800. 00
13, 900. 00 84. 23 94. 10 102. 86 121. 76 140. 81 169, 44 256. 04 | 13, 900. 00
14, 000. 00 84, 84 94. 78 103. 60 122. 64 141. 82 170. 66 257.88 | 14, 000. 00
14, 100. 00 85. 45 95. 46 104. 34 123. 52 142. 83 171. 88 259.72 | 14, 100. 00
14, 200. 00 86. 05 96. 13 105. 08 124. 39 143. 85 173. 10 261. 56 | 14, 200. 00
14, 300. 00 86. 66 96. 81 105. 82 125. 27 144. 86 174. 32 263. 41 14, 300. 00
14, 400. 00 87. 26 97. 49 106. 56 126. 14 145. 87 175. 54 265. 25 14, 400. 00
14, 500. 00 87. 87 98. 17 107. 30 127. 02 146. 89 176. 76 267.09 | 14, 500. 00
14, 600. 00 88. 48 98, 84 108. 04 127. 90 147. 90 177. 97 26%.93 | 14, 600. 00
14, 700. 00 89. 08 99. 52 108. 78 128 77 148 91 179. 19 270.77 | 14, 700. 00
14, 800. 00 89. 69 100. 20 109. 52 129. 65 149. 92 180. 41 272.62 | 14, 800. 00
14, 900. 00 90. 29 100. 87 110. 26 130. 52 150. 94 181. 63 274. 46 | 14, 900. 00
15, 000. 00 90. 90 101. 55 111. 00 131. 40 151. 95 182. 85 276.30 | 15, 000. 00
15, 100. 00 91. 51 102. 23 111. 74 132. 28 152. 96 184. 07 278.14 | 15, 100. 00
15, 200. 00 92. 11 102. 90 112. 48 133. 15 153. 98 185. 29 279.98 | 15, 200. 00
15, 300. 00 92. 72 103. 58 113. 22 134. 03 154. 99 186. 51 281. 83 | 15, 300. 00
15, 400. 00 03. 32 104. 26 113. 96 134. 90 156. 00 187. 73 283. 67 | 15, 400. 00
15, 500. 00 93. 93 104. 94 114. 70 135. 78 157. 02 188, 95 285, 51 15, 500. 00
15, 600. 00 94, 54 105. 61 115. 44 136. 66 158. 03 190. 16 287.35 | 15, 600. 00
15, 700. 00 95, 14 106. 29 116. 18 137. 53 159. 04 191. 38 289.19 | 15, 700. 00
15, 800. 00 95. 75 106. 97 116. 92 138. 41 160. 05 192. 60 291. 04 { 15, 800. 00
15, 900. 00 96. 35 107. 64 117. 66 139. 28 161. 07 193. 82 202.88 | 15, 900. 00
16, 000. 00 96. 96 108. 32 118. 40 140. 16 162. 08 195. 04 294. 72 | 16, 000. 00
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TABLE VIII

INITIAL MORTGAGE INSURANCE PREMIUM

1,%—ON REDUCING BALANCES—14%
BASED ON 49 INTEREST

AMORTIZATION PERIOD

Mo'rtg.age

Principal 25 Yrs. 20 Yrs., 17 Yrs, 15 Yrs. 12 Yrs.
300 Mos. 240 Mos. 204 Mos. 180 Mos. 144 Mos.
$100. 00 $0. 49 $0. 49 $0. 49 $0. 49 $0. 48
200. 00 .99 .98 . 98 . 98 .97
300. 00 1. 48 1. 48 1. 47 1. 47 1. 45
400. 00 1. 98 1. 97 1. 96 1. 95 1. 94
500. 00 2. 47 2. 46 2. 45 2. 44 2. 42
600..00 2. 97 2,95 2. 94 2. 93 2.91
700. 00 3. 46 3. 45 3. 43 3. 42 3. 39
800. 00 3. 96 3. 94 3. 92 3. 91 3. 88
900. 00 4, 45 4. 43 4. 41 4. 40 4, 36
1, 000. 00 4. 95 4, 92 4. 90 4. 89 4. 85
1, 100. 00 5. 44 5. 42 5. 39 5. 38 5. 33
1, 200. 00 5. 94 5. 91 5. 89 5. 86 5. 82
1, 300. 00 6. 43 6. 40 6. 38 6. 35 6. 30
1, 400. 00 6. 92 6. 89 6. 87 6. 84 6. 79
1, 500. 00 7.42 7.39 7. 36 7.33 7.27
1, 600. 00 7.91 7. 88 7.85 7. 82 7.76
1, 700. 00 8. 41 8. 37 8. 34 8. 31 8 24
1 800. 00 8. 90 8. 86 8. 83 8. 80 8.73
1, 900. 00 9. 40 9. 36 9. 32 9. 29 9. 21
2, 000. 00 9. 89 9. 85 9. 81 9. 77 9. 70
2, 100. 00 10. 39 10. 34 10. 30 10. 26 10. 18
2, 200. 00 10. 88 10. 83 10. 79 10. 75 10. 67
2, 300. 00 11. 38 11. 33 11. 28 11. 24 11. 15
2, 400. 00 11. 87 11. 82 11,77 11. 73 11. 64
2, 500. 00 12. 36 12. 31 12. 26 12, 22 12. 12
2, 600. 00 12. 86 12. 80 12. 75 12. 71 12. 61
2 700. 00 13. 35 13. 30 13. 24 13. 19 13. 09
2 800. 00 13. 85 13.79 13.73 13. 68 13. 58
2 900. 00 14. 34 14. 28 14, 22 14. 17 14. 06
3, 000. 00 14. 84 14. 77 14. 71 14. 66 14. 55
3, 100. 00 15. 33 15. 27 15. 20 15. 15 15. 03
3,.200. 00 15. 83 15. 76 15. 69 15. 64 15. 52
3, 300. 00 16. 32 16. 25 16. 18 16. 13 16. 00
3, 400. 00 16. 82 16. 74 16. 67 16. 62 16. 49
3 500. 00 17. 31 17. 23 17. 17 17. 10 16. 97
3, 600. 00 17. 81 17.73 17. 66 17. 59 17. 46
3, 700. 00 18. 30 18. 22 18. 15 18, 08 17. 94
3, 800. 00 18. 79 18. 71 18. 64 18. 57 18. 43
3, 900. 00 19. 29 19. 20 19. 13 19. 06 18. 91
4 000. 00 19. 78 19. 70 19. 62 19. 55 19. 40
4, 100. 00 20. 28 20. 19 20. 11 20. 04 19. 88
4, 200. 00 20. 77 20. 68 20. 60 20. 52 20. 37
4, 300. 00 21. 27 21,17 21. 09 21. 01 20. 85
4, 400. 00 21. 76 21. 67 21. 58 21. 50 21. 34
4, 500. 00 22. 26 22. 16 22. 07 21. 99 21. 82
4, 600. 00 22.75 22. 65 22. 56 22. 48 22.31
4 700. 00 23. 25 23. 14 23. 05 22. 97 22. 79
4 800. 00 23.74 23. 64 23. 54 23. 46 23. 28
4, 900. 00 24. 23 24.13 24. 03 23. 95 23. 76
5, 000. 00 24. 73 24. 62 24, 52 24, 43 24. 25
5, 100. 00 25. 22 25. 11 25. 01 24. 92 24. 73
5, 200. 00 25. 72 25. 61 25. 50 25. 41 25. 22
5, 300. 00 26. 21 26. 10 25. 99 25. 90 25. 70
5, 400. 00 26. 71 26. 59 26. 48 26. 39 26. 19

Mortgage
10 Yrs. 8 Yrs. 5 Yrs. Principal
120 Mos. 96 Mos 60 Mos.
$0. 48 %0. 48 $0. 46 $100. 00
.96 .95 .92 200. 00
1. 44 1. 43 1. 37 300. 00
1. 92 1. 90 1. 83 400. 00
2. 41 2. 38 2. 29 500. 00
2. 89 2. 85 2.75 600. 00
3. 37 3. 33 3.21 700. 00
3. 85 3. 80 3. 66 200. 00
4. 33 4. 28 4. 12 900. 00
4. 81 4. 75 4. 58 1, 000. 00
5. 29 5.23 5. 04 1, 100.-00
5. 77 5.70 5. 50 1, 200. 00
6. 25 6.18 5. 95 1, 300. 00
6. 74 6. 66 6. 41 1, 400. 00
7.22 7.13 6. 87 1, 500. 00
7.70 7.61 7.33 1, 600. 00
8.18 8. 08 7.79 1, 700. 00
8. 66 8. 56 8. 24 1, 800. 00
9. 14 9. 03 8.70 1, 900. 00
9. 62 9. 51 0. 16 2, 000. 60
10. 10 9. 98 9, 62 2, 100.
10. 58 10. 46 10. 08 2 200.
11. 07 10. 93 10. 54 2 300.
11. 55 11. 41 10. 99 2 400.
12. 03 11. 88 11. 45 2, 500. 00
12, 51 12. 36 11. 91 2, 600. 00
12. 99 12. 83 12. 37 2 700. 00
13. 47 13. 31 12. 83 2 800. 00
13. 95 13.79 13. 28 2 900. 00
14. 43 14. 26 13. 74 3, 000. 00
14. 91 14. 74 14. 20 3, 100. 00
15. 40 15. 21 14. 66 | 3, 200. 00
15. 88 15. 69 15. 12 3, 300. 00
16. 36 16. 16 15. 57 3 400. 00
16. 84 16. 64 16. 03 3 500. 066
17. 32 17. 11 16. 49 3, 600. 00
17. 80 17. 59 16. 95 3, 700. 00
18. 28 18. 06 17. 41 3, 800. 00
18. 76 18. 54 17. 86 3, 900. 00
19. 24 19. 01 18. 32 4, 000, 00
19.73 19. 49 18. 78 4, 100. 00
20. 21 19. 97 19. 24 4, 200. 00
20. 69 20. 44 19. 70 4, 300. 00
21. 17 20. 92 20. 15 4, 400. 00
21. 65 21. 39 20. 61 4, 500. 00
22,13 21. 87 21. 07 4, 600. 00
22. 61 22. 34 21. 53 4 700. 00
23, 09 22. 82 21. 99 4 800. 00
23, 57 23. 29 22. 44 4, 900. 00
24, 06 23. 77 22. 90 5, 000. 00
24. 54 24. 24 23. 36 5, 100.
25. 02 24. 72 23. 82 5,200
25. 50 25. 19 24. 28 5, 300.
25. 98 25. 67 24. 73 5, 400.




TABLE VIII

INITIAL MORTGAGE INSURANCE PREMIUM—Continued
12%—ON REDUCING BALANCES—1,%

BASED ON 49, INTEREST

45

AMORTIZATION PERIOD

Mqrtgage Mortgage
Principal 20 Yrs. 17 Yrs, 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 18¢ Mos. 144 Mos. 120 Mos. 96 Mos 60 Mos.
$5, 500. 00 $27. 08 $26. 97 $26. 88 $26. 67 §26. 46 $26. 15 $25. 19 $5, 500. 00
5, 600. 00 27. 58 27. 46 27. 37 27. 15 26. 94 26. 62 25. 65 5, 600. 00
5, 700. 00 28 07 27. 96 27. 86 27. 64 27. 42 27. 10 26. 11 5, 700. 00
5, 800. 00 28. 56 28. 45 28. 34 28. 12 27. 90 27. 57 26. 57 5, 800. 00
5, 900. 00 29. 05 28. 94 28. 83 28. 61 28. 38 28. 05 27. 02 5, 900. 00
6, 000. 00 29. 55 29. 43 29. 32 29. 09 28. 87 28. 52 27. 48 6, 000. 00
6, 100. 00 30. 04 29. 92 29. 81 29, 58 29. 35 29. 00 27. 94 6, 100. 00
6, 200. 00 30. 53 30. 41 30. 30 30. 06 29. 83 29. 47 28. 40 6, 200. 00
6, 300. 00 31. 02 30. 90 30. 79 30. 55 30. 31 29. 95 28. 86 6, 300. 00
6, 400. 00 31. 51 31. 39 31. 28 31. 03 30. 79 30. 42 29. 32 6, 400. 00
6, 500. 00 32. 01 31. 88 31. 76 31. 52 31, 27 30. 90 29. 77 6, 500. 00
6, 600. 00 32. 50 32. 37 32. 25 32. 00 3L.75 31. 37 20. 23 6, 600. 00
6, 700. 00 32. 99 32. 86 32. 74 32. 49 32. 23 31. 85 30. 69 6, 700. 00
6, 800. 00 33. 48 33. 35 33. 23 32. 97 32. 71 32. 33 31. 15 6, 800. 00
6, 900. 00 33. 98 33. 84 33. 72 33. 46 33. 20 32. 80 31. 61 6, 900. 00
7, 000. 00 34. 47 34. 33 34. 21 33. 94 23. 68 33. 28 32. 06 7, 000. 00
7, 100. 00 34. 96 34. 82 34. 70 34. 43 34. 16 33.75 32. 52 7, 100. 00
7, 200. 00 35, 45 35. 31 35. 19 34. 91 34. 64 34. 23 32. 98 7, 200. 00
7, 300. 00 35. 95 35. 80 35. 67 35. 40 35. 12 34. 70 33. 44 7, 200. 00
7, 400. 00 36. 44 36. 29 36. 16 35. 88 35. 60 35. 18 33. 90 7,400. 00
7, 500. 00 36. 93 36. 78 36. 65 36. 37 36. 08 . 35. 65 34. 35 7, 500. 00
7, 600. 00 37. 42 37. 27 37. 14 36. 85 36. 56 36. 13 34. 81 7, 600. 00
7, 700. 00 37. 92 37.76 37. 63 37. 34 37. 04 36. 60 35. 27 7, 700. 00
7, 800. 00 38. 41 38. 25 38.12 37. 82 37. 53 37. 08 35.73 7, 800. 00
7, 900. 00 38. 90 38. 74 38. 61 38. 31 38. 01 37. 55 36. 19 7, 900. 00
8, 000. 00 39. 39 39. 24 39. 10 38.79 38. 49 38. 03 36. 64 8, 000. 00
8, 100. 00 39. 89 39.73 39. 58 39. 28 38. 97 38. 50 37. 10 8, 100. 00
8, 200. 00 40. 38 40. 22 40. 07 39. 76 39. 45 38. 98 37. 56 8, 200. 00
8, 300. 00 40. 87 40. 71 40. 56 40. 25 39. 93 39. 46 38. 02 8, 300. 00
8, 400. 00 41. 36 41. 20 41. 05 40. 73 40. 41 39. 93 38. 48 8§, 400. 00
8, 500. 00 41. 86 41. 69 41. 54 41. 22 40. 89 40. 41 38. 93 8, 500. 00
8, 600. 00 42. 35 42. 18 42. 03 41. 70 41. 37 40. 88 39. 39 8, 600. 00
8, 700. 00 42. 84 42. 67 42. 52 42. 19 41. 86 41. 36 39. 85 8, 700, 00
8, 800. 00 43. 33 43. 16 43. 00 42, 67 42. 34 41. 83 40. 31 8, 800. 00
8, 900. 00 43. 83 43. 65 43. 49 43. 16 42. 82 42. 31 40. 77 8, 600. 00
9, 000. 00 44. 32 44. 14 43. 98 43. 64 43. 30 42.78 41. 22 9, 000. 00
9, 100. 00 44. 81 44. 63 44. 47 44. 13 43. 78 43. 26 41. 68 9, 100. 00
9, 200. 00 45. 30 45. 12 44. 96 14. 61 44. 26 43. 73 42. 14 9, 200. 00
9, 300. 00 45. 80 45. 61 45. 45 45. 10 44, 74 44. 21 42. 60 9, 300. 00
9, 400. 00 46..29 46. 10 45. 94 45. 58 45, 22 44. 68 43. 06 9, 400. 00
9, 500. 00 46. 78 46. 59 46. 43 46. 07 45. 70 45. 16 43. 51 9, 500. 00
9, 600. 00 47. 27 47. 08 46. 91 46. 55 46. 19 45. 64 43. 97 9, 600. 00
9, 700. 00 47.76 47. 57 47. 40 47. 04 46. 67 46. 11 44. 43 9, 700. 00
9, 800. 00 48. 26 48. 06 47. 89 47. 52 47. 15 46. 59 44. 89 9, 800. 00
9, 900. 00 48. 75 48. 55 48. 38 48. 01 47. 63 47. 06 45. 35 9, 900. 00
10, 000. 00 49, 24 49. 04 48. 87 48. 49 4811 47. 54 45. 81 10, 000. 00
10, 100. 00 49. 73 49. 53 49. 36 48. 98 48. 59 48, 01 46. 26 10, 100. 00
10, 200. 00 50. 23 50. 02 49. 85 49. 46 49. 07 48 49 46. 72 10, 200. 00
10, 300. 00 50. 72 50. 52 50. 34 49. 95 49. 55 48. 96 47. 18 10, 300. 00
10, 400. 00 51.21 51. 01 50. 82 50. 43 50. 03 49. 44 47. 64 10, 400. 00
10, 500. 00 51. 70 51. 50 51. 31 50. 92 50. 52 49. 91 48. 10 134, 500. 00
10, 600. 00 52. 20 51. 99 51. 80 51. 40 51. 00 50. 39 48. 55 10, 600. 00
10, 700. 00 52. 69 52. 48 52. 29 51. 89 51. 48 50. 86 49. 01 10, 700. 00
10, 800. 00 53. 18 52. 97 52. 78 52. 37 51. 96 51. 34 49. 47 10, 800. 00
10, 900. 00 53. 67 53. 46 53. 27 52. 86 52. 44 . 82 49. 93 10, 900. 00
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TABLE VIII

INITIAL MORTGAGE INSURANCE PREMIUM—Continued ‘
%% —ON REDUCING BALANCES—1:%

BASED ON 49 INTEREST

AMORTIZATION PERIOD

Mortgage - Mortgage
Principal 20 Yrs. 17 Yrs. . 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos 60 Mos.
$11, 000. 00 $54. 17 $53. 95 $53. 76 $53. 34 $52. 92 $52. 29 $50. 39 | $11, 000. 00
11, 100. 00 54. 66 54. 44 54. 24 53. 83 53. 40 52. 77 50. 84 11, 100. 00
11, 200. 60 55. 15 54. 93 54. 73 54. 31 53. 88 53. 24 51. 30 11, 200. 00
11 300. 00 55. 64 55. 42 55. 22 54. 79 54. 36 53. 72 51. 76 11, 300. 00
11 400. 00 56. 14 55. 91 85,71 55. 28 54. 85 54. 19 52. 22 11, 400. 00
11 500. 00 56. 63 56. 40 56. 20 55. 76 55. 33 54. 67 52. 68 11, 500. 00
11, 600. 60 57. 12 56. 89 56. 69 56. 25 55. 81 55. 14 53. 13 11, 600. 00
11, 700. 00 57. 61 57. 38 57.18 56. 73 56. 29 55. 62 53. 59 11, 700. 00
11, 800. 00 58. 11 57. 87 57. 67 57. 22 56. 77 56. 09 54. 05 11, 800. 00
11, 900. 00 58. 60 58. 36 58. 15 57.70 57.25 56. 57 54. 51 11 900, 00
12, 000. 00 59. 09 58, 85 58. 64 58.19 57.73 57. 04 54. 97 12 000. 60
12, 100. 00 59. 58 59. 34 59.13 58. 67 58. 21 57. 52 55, 42 12, 100. 00
12, 200. 00 60. 08 59. 83 59. 62 59. 16 58. 69 58. 00 55. 88 12 200. 00
12, 300. 00 60. 57 60. 32 60. 11 59. 64 59. 18 58. 47 56. 34 12 300. 00
12, 400. 00 61. 06 60. 81 60. 60 60. 13 59. 66 58. 95 56. 80 12 400. 00
12, 500. 00 61. 55 61. 31 61. 09 60. 61 60. 14 59. 42 57. 26 12, 500. 00
12, 600. 00 62. 04 61. 80 61. 57 61. 10 60. 62 59. 90 57.71 12, 600.
12, 700. 00 62. 54 62. 29 62. 06 61. 58 61. 10 60. 37 58. 17 12, 700.
12, 800. 00 63. 03 62. 78 62. 55 62. 07 61. 58 60. 85 58. 63 12, 800.
12, 900. 00 63. 52 63. 27 63. 04 62. 55 62. 06 61. 32 59. 09 12, 900.
13, 000. 00 64, 01 63. 76 63. 53 63. 04 62. 54 61. 80 59. 55 13, 000.
13, 100. 00 64. 51 64. 25 64. 02 63. 52 63. 02 62. 27 60. 00 13, 100.
13, 200. 00 65. 00 64. 74 64. 51 64. 01 63. 51 62. 75 60. 46 13, 200.
13, 300. 00 65. 49 65. 23 65. 00 64. 49 63. 99 63. 22 60. 92 13, 300.
13, 400. 00 65. 98 65. 72 65. 48 64. 98 64. 47 63. 70 61, 38 13, 400.
13, 500. 00 66. 48 66. 21 65. 97 65. 46 64. 95 64. 17 61. 84 13, 500. 00
13, 600. 00 66. 97 66. 70 66. 46 65. 95 65. 43 64. 65 62. 29 13, 600. 00
13, 700. 00 67. 46 67.19 66. 95 66. 43 65. 91 65. 13 62. 75 13 700. 00
13, 800. 60 67. 95 67. 68 67. 44 66. 92 66. 39 65. 60 63. 21 13 800. 00
13, 900. 60 68. 45 68. 17 67. 93 67. 40 66. 87 66. 08 63. 67 13, 900. 00
14, 000. 00 68. 94 68. 66 68. 42 - 67. 89 67. 35 66. 55 64. 13 14, 000. 00
14, 100. 00 69. 43 69. 15 68. 91 68. 37 67. 84 67. 03 64. 59 14, 100. 00
14, 200. 00 69. 92 69. 64 69. 39 68. 86 68. 32 67. 50 65. 04 14 200. 00
14, 300. 00 70. 42 70. 13 69. 88 69. 34 68. 80 67. 98 65. 50 14 300. 00
14, 400. 00 70. 91 70. 62 70. 37 69. 83 69. 28 68. 45 65. 96 14, 400. 00
14, 500. 00 71. 40 7111 70. 86 70. 31 69. 76 68. 93 66. 42 14, 500. 00
14, 600. 00 71. 89 71. 60 71. 35 70. 80 70. 24 69. 40 66. 88 14, 600. 00
14 700. 00 72. 39 72. 09 71. 84 71. 28 70. 72 69. 83 67. 33 14, 700. 00
14 8G0. 00 72. 88 72. 59 72. 33 7177 71. 20 70. 35 67.79 14, 800. 00
14, 900. 00 73. 37 73. 08 72. 81 72. 25 71. 68 70. 83 68. 25 14, 900. 00
15, 000. 00 73. 86 73. 57 73. 30 72. 74 72.17 71. 31 68. 71 15, 000. 00
15, 100. 00 74. 36 74. 06 73.79 73. 22 72. 65 71.78 69. 17 15, 100. 00
15, 200. 00 74. 85 74. 55 74. 28 73. 71 73. 13 72. 26 69. 62 15, 200. 00
15 300. 00 75. 34 75. 04 74,77 74.19 73. 61 72.73 70. 08 15, 300. 00
15, 400. 00 75. 83 75. 53 75. 26 74. 68 74. 09 73. 21 70. b4 15, 400. 00
15, 500. 00 76. 33 76. 02 75.75 75. 16 74. 57 73. 68 71. 00 15, 500. 00
15, 600. 00 76. 82 76. 51 76. 24 75. 65 75. 05 74. 16 71. 46 15, 600.-00
15 700. 00 77. 31 77. 60 76. 72 76. 13 75. 53 74. 63 71. 91 15, 700. 00
15 800. 00 77. 80 77. 49 77. 21 76. 62 76. 01 75. 11 72. 37 15, 800. 00
15, 900. 00 78.29 77. 98 77.70 77.10 76. 49 75. 58 72. 83 15, 900. 00
16, 000. 00 78.79 78. 47 78. 19 77.59 76. 98 76. 06 73. 29 16, 000. 00




TABLE IX

SECOND ANNUAL MORTGAGE INSURANCE PREMIUM

%2%—ON. REDUCING BALANCES—1,%
BASED ON 4¢;, INTEREST

AMORTIZATION PERIOD
Mqrtgage Mqrtgage
Principal 25 Yrs. 20 Yrs, 17 Yrs. 15 Yrs, 12 Yrs. 10 Yrs. 3 Yrs. 5 Yrs. Princigal
300 Mos. 240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$100. 00 $0. 48 $0. 48 $0. 48 $0. 48 $0. 48 $0. 48 $0. 48 $0. 36 $100. 00
200. 00 . 96 . 96 . 96 . 96 .96 . 84 . 84 .72 200. 00
300. 00 1. 44 1. 44 1. 44 1. 44 1. 32 1. 32 1. 32 1..08 300. 00
400. 00 1. 92 1. 92 1. 92 1. 80 1. 80 1. 80 1. 68 1. 44 400. 00
500. 00 2. 40 2. 40 2. 40 2. 28 2.28 2. 16 2. 16 1. 80 500. 00
600. 00 2. 88 2. 88 2.76 2.76 2. 76 2. 64 2. 52 2.16 600. 00
700. 00 3. 36 3. 36 3. 24 3. 24 3. 12 3. 12 3. 00 2,52 700. 00
800. 00 3.84 3. 84 3. 72 3.72 3. 60 3. 48 3. 36 2. 88 800. 00
900. 00 4. 32 4. 32 4.20 4. 20 4. 08 3. 96 3. 84 3. 24 900. 00
1, 000. 00 4. 80 4. 80 4. 68 4. 68 4. 56 4. 44 4. 20 3. 60 1, 000. 00
1, 100. 00 5.28 5. 28 5.16 5. 04 4. 92 4. 80 4, 68 3. 96 1, 100. 00
1, 200. 00 5. 76 5. 76 5. 64 5. 52 5. 40 5,28 5. 04 4. 32 1, 200. 00
1, 300. 00 6. 24 6. 24 6. 12 6. 00 5. 88 5. 76 5. 52 4, 68 1, 300. 00
1, 400. 00 6. 72 6. 60 6. 60 6. 48 6. 36 6. 12 5. 88 5. 04 1, 400. 00
1, 500. 00 7. 20 7. 08 7.08 6. 96 6. 72 6. 60 6. 36 5. 52 1, 500. 00
1, 600. 00 7.68 7. 56 7. 56 7.44 7. 20 7.08 6. 72 5. 88 1, 600. 00
1, 700. 00 8. 16 8 04 7. 92 7.92 7. 68 7. 44 7.20 6. 24 1, 700. 00
1, 800. 00 8. 64 8, 52 8. 40 8. 28 8. 16 7. 92 7. 56 6. 60 1, 800. 00
1, 900. 00 9.12 9. 00 8. 88 8 76 8. 52 8. 28 8. 04 6. 96 1, 900. 00
2, 000. 00 9. 60 9. 48 9. 36 9. 24 9. 00 876 8 40 7.32 2, 000. 00
2, 100. 00 10. 08 9. 96 9. 84 9. 72 9. 48 9. 24 8 88 7. 68 2, 100. 00
{ 2, 200. 00 10. 56 10. 44 10. 32 10. 20 9. 96 9. 60 9, 24 8 04 2, 200. 00
2, 300. 00 11. 04 10. 92 10. 80 10. 68 10. 32 10. 08 9. 72 8. 40 2, 300. 00
2, 400. 00 11. 64 11. 40 11. 28 11. 16 10. 80 10. 56 10. 08 8.76 2, 400. 00
2, 500. 00 12. 12 11. 88 11. 76 11. 64 11. 28 10. 92 10. 56 9. 12 2, 500. 00
2, 600. 00 12. 60 12, 36 12. 24 12. 00 11. 76 11. 40 10. 92 9. 48 2, 600. 00
2, 700. 00 13. 08 12. 84 12.72 12, 48 12,12 11. 88 11. 40 9. 84 2, 700. 00
2, 800. 00 13. 56 13. 32 13. 08 12, 96 12, 60 12. 24 11. 76 10. 20 2, 800. 00
2, 900. 00 14. 04 13. 80 13. 56 13. 44 13. 08 12. 72 12. 24 10. 56 2, 900. 00
3, 000. 00 14. 52 14. 28 14. 04 13. 92 13. 56 13. 20 12, 60 10. 92 3, 000. 00
3, 100. 00 15. 00 14. 76 14. 52 14. 40 14. 04 13. 56 13. 08 11. 28 3, 100. 00
3, 200. 00 15. 48 15. 24 15. 00 14. 88 14. 40 14. 04 13. 44 11. 64 3, 200. 00
3, 300. 00 15. 96 15.72 15. 48 15. 24 14. 88 14. 52 13. 92 12. 00 3, 200. 00
3, 400. 00 16. 44 16. 20 15. 96 15. 72 15. 36 14. 88 14, 28 12. 36 3, 400. 00
3, 500. 00 16. 92 16. 68 16. 44 16. 20 15, 84 15. 36 14. 76 12. 72 3, 500. 00
3, 600. 00 17. 40 17. 16 16. 92 16. 68 16. 20 15. 84 15,12 13. 08 3, 600. 00
3, 700. 00 17. 88 17. 64 17. 40 17. 16 16. 68 16. 20 15. 60 13. 44 3, 700. 00
3, 800. 00 18. 36 18.12 17. 88 17. 64 17. 16 16. 68 15. 96 13. 80 3, 800. 00
3, 900. 00 18. 84 18. 60 18, 24 18. 12 17. 64 17. 16 16. 44 14. 16 3, 900. 00
4, 000. 00 19. 32 18. 96 18. 72 18. 48 18. 00 17. 52 16. 80 14. 52 4, 000. 00
4, 100. 00 19. 80 19. 44 19. 20 18. 96 18. 48 18, 00 17. 28 14. 88 4, 100. 00
4, 200. 00 20. 28 19. 92 19. 68 19. 44 18. 96 18. 48 17. 64 15. 24 4, 200. 00
4, 300. 00 20. 76 20. 40 20. 16 19.°92 19. 44 18. 84 18. 12 15.72 4, 300. 00
4, 400. 00 21. 24 20. 88 20. 64 20. 40 19. 80 19. 32 18. 48 16. 08 4, 400. 00
4, 500. 00 21. 72 21. 36 21. 12 20. 88 20. 28 19. 80 18. 96 16. 44 4, 500. 00
4, 600. 00 22. 20 21. 84 21. 60 21. 36 20. 76 20. 16 19. 32 16. 80 4, 600. 00
4, 700. 00 22. 68 22. 32 22. 08 21. 7 21. 24 20. 64 19. 80 17. 16 4, 700. 00
4, 800. 00 23. 16 22. 80 22. 56 22, 20 21. 60 21. 12 20. 16 17. 52 4, 800. 00
4, 900. 00 23. 64 23. 28 23. 04 22. 68 22. 08 21. 48 20. 64 17. 88 4, 900. 00
5, 000. 00 24 12 23. 76 23. 40 23. 16 22. 56 21. 96 21. 00 18 24 5, 000. 00
5, 100. 00 24. 60 24. 24 23. 88 23. 64 23. 04 22. 44 21, 48 18. 60 5, 100. 00
5, 200. 00 25. 08 24. 72 24. 36 24. 12 23. 40 22. 80 21. 84 18. 96 5, 200. 00
5, 300. 00 25. 56 25. 20 24. 84 24. 60 23. 88 23. 28 22. 32 19. 32 5, 300. 00
26. 04 25. 68 25. 32 24. 96 24, 36 23. 64 22. 68 19. 68 5, 400. 00

' 5, 400. 00
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TABLE IX

SECOND ANNUAL MORTGAGE INSURANCE PREMIUM—Continued

14 % —ON REDUCING BALANCES—1%%

BASED ON 49, INTEREST

AMORTIZATION PERIOD

Mortgage Mortgage
Principal 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos. 60 Mos.
$5, 500. 00 $26. 16 $25. 80 $25. 44 $24. 84 $24. 12 $23. 16 $20. 04 $5, 500. 00
5, 600. 00 26. 64 26. 28 25. 92 25. 32 24. 60 23. 52 20. 40 5, 600. 00
5, 700. 00 27.12 26. 76 26. 40 25. 68 24. 96 24. 00 20. 76 5, 700. 00
5, 800. 00 27. 60 27. 24 26. 88 26. 16 25. 44 24. 36 21. 12 5, 800. 00
5, 900. 00 28. 08 27. 72 27. 36 26. 64 25. 92 24. 84 21. 48 5, 900. 00
6, 000. 00 28. 56 28. 20 27. 84 27. 12 26. 28 25. 20 21. 84 6, 000. 00
6, 100. 00 29. 04 28. 56 28. 32 27. 48 26. 76 25. 68 22. 20 6, 100. 00
6, 200. 00 29. 52 29. 04 28. 68 27. 96 . 27. 24 26. 04 22, 56 6, 200. 00
6, 300. 00 30. 00 29. 52 29. 16 28. 44 27. 60 26. 52 22. 92 6, 300. 00
6, 400. 00 30. 48 30. 00 29. 64 28. 92 28. 08 26. 88 23. 88 6, 400. 00
6, 500. 00 30. 96 30. 48 30. 12 29. 28 28. 56 27. 36 23. 64 6, 500. 00
6, 600. 00 31. 32 30. 96 30. 60 29. 76 28. 92 27. 72 24. 00 6, 600. 00
6, 700. 00 31. 80 31. 44 31. 08 30. 24 29. 40 28. 20 24. 36 6, 700. G0
6, 800. 00 32. 28 31. 92 31. 56 30. 72 29. 88 28. 56 24. 72 6, 800. 00
6, 900. 00 32. 76 32. 40 31. 92 31. 08 30. 24 29. 04 25. 08 6, 900. 00
7, 000. 00 33. 24 32. 88 32. 40 31. 56 30. 72 29. 40 25. 44 7, 000. 060
7, 100. 00 33. 72 33. 36 32. 88 32. 04 31. 20 29. 88 25. 80 7, 100.
7, 200. 00 34. 20 33.72 33. 36 32. 52 31. 56 30. 24 26. 28 7, 200.
7, 300. 00 34. 68 34. 20 33. 84 32. 88 232. 04 30. 72 26. 64 7, 300.
7, 400. 00 35. 16 34. 68 34. 32 33. 36 32. 52 31. 08 27. 00 7, 400.
7, 500. 00 35. 64 35. 16 34. 80 33. 84 32. 88 31. b6 27. 36 7, 500.
7, 600. 00 36. 12 35. 64 35. 16 34. 32 33. 36 31. 92 27. 72 7, 600.
7,700. 00 36. 60 36. 12 35. 64 34. 68 33. 84 32. 40 28. 08 7, 700.
7, 800. 00 37. 08 36. 60 36. 12 35. 16 34. 20 32. 76 28. 44 7, 800. 60
7, 900. 00 37. 56 37. 08 36. 60 35. 64 34. 68 33. 24 28. 80 7, 900. 00
8, 000. 00 38. 04 37. 56 37. 08 36. 12 35. 16 33. 60 29. 16 8, 000. 00
8, 100. 00 38 52 38. 04 37. 56 36. 48 35. 52 34. 08 29. 52 8, 100. 00
8, 200. 00 39. 00 38. 52 38. 04 36. 96 36. 00 34. 44 29. 88 8, 200. 00
8, 300. 00 39. 48 38. 88 38. 40 37. 44 36. 48 34. 92 30. 24 8, 300. 00
8, 400. 00 39. 96 39. 36 38. 88 37. 92 36. 84 35. 28 30. 60 8, 400. 00
8, 500. 00 40. 44 39. 84 39. 36 38. 40 37. 32 35. 76 30. 96 8, 500. 00
8, 600. 00 40. 92 40. 32 39. 84 38.76 37. 80 36. 12 31. 32 8, 600. 00
8, 700. 00 41. 40 40. 80 40. 32 39. 24 38. 16 36. 60 31. 68 8, 700. 00
8, 800. 00 41. 88 41, 28 40. 80 39. 72 38. 64 36. 96 32. 04 8, 800. 00
8, 900. 00 42. 36 41.76 41. 28 40. 20 39. 00 37. 44 32. 40 8, 900. 00
9, 000. 00 42. 84 42, 24 41. 64 40. 56 39. 48 37. 80 32. 76 9, 000. 00
9, 100. 00 43. 32 42.72 42. 12 41. 04 39. 96 38. 28 33. 12 9, 100. 00
9, 200. 00 43. 80 43. 20 42, 60 41. 52 40. 32 38. 64 33. 48 9, 200. 00
9, 300. 00 44. 16 43. 68 43. 08 42. 00 40. 80 39. 12 33. 84 9, 300. 00
9, 400. 00 44. 64 44. 04 43. 56 42, 36 41. 28 39 48 34. 20 9, 400. 00
9, 500. 00 45. 12 44, 52 44, 04 42, 84 41. 64 39. 96 34. 56 9, 500. 00
9, 600. 00 45. 60 45. 00 44. 52 43. 32 42. 12 40. 32 34. 92 9, 600. 00
9, 700. 00 46. 08 45. 48 45. 00 43. 80 42. 60 40. 80 35. 28 9, 700. 00
9, 800. 00 46. 56 45. 96 45. 36 44. 16 42. 96 41. 16 35. 64 9, 800. 00
9, 900. 00 47. 04 46, 44 45. 84 44, 64 43. 44 41. 64 36. 00 9, 900. 00
10, 000. 00 47. 52 46. 92 46. 32 45. 12 43. 92 42. 00 36. 48 10, 000. 00
10, 100. 00 48. 00 47. 40 46. 80 45. 60 44. 28 42. 48 36. 84 10, 100. 00
10, 200. 00 48. 48 47. 88 47. 28 45. 96 44. 76 42. 84 37. 20 10, 200. 060
10, 300. 00 48. 96 48. 36 47. 76 46. 44 45. 24 43. 32 37. 56 10, 300. 06
10, 400. 00 49, 44 48. 84 48. 24 46. 92 45. 60 43. 68 37. 92 10, 400. 60
10, 500. Q0 49, 92 49, 20 48. 60 47. 40 46. 08 44. 16 38. 28 10, 500. 60
10, 600. G0 50. 40 49. 68 | - 49, 08 47. 76 46. 56 44. 52 38. 64 10, 600. 00
16, 700. 00 50. 88 50. 16 49, 56 48. 24 46. 92 45. 60 39. 00 10, 700. 00
10, 800. 00 51. 36 50. 64 50. 04 48.72 47. 40 45. 36 39.36 | 10, 800. 00.
10, 900. 00 51. 84 51.12 50. 52 49. 20 47. 88 45. 84 39. 72 10, 900. 00



TABLE IX

SECOND ANNUAL MORTGAGE INSURANCE PREMIUM—Continued
¥2%—ON REDUCING BALANCES—1,%

BASED ON 49, INTEREST

49

AMORTIZATION PERIOD
Mortgage - Mortgage
Principal 20 Yrs. 17 Yrs. 15 Yrs. 12 Yrs. 10 Yrs. 8 Yrs. 5 Yrs. Principal
240 Mos. 204 Mos. 180 Mos. 144 Mos. 120 Mos. 96 Mos, 60 Mos.

v

N $11, 000. 00 $52. 32 $51. 60 $51. 00 $49. 56 $48. 24 $46. 20 $40. 08 | $11, 000. 00
KQ

11, 100. 00 52. 80 52. 08 51. 48 50. 04 48. 72 46. 68 ©40. 44 11, 100. 00

11, 200. 00 53. 28 52. 56 51. 84 50. 52 49. 20 47 .04 40. 80 11, 200. 00

11, 300. 00 53. 76 53. 04 52. 32 51. 00 49. 56 47. 52 41. 16 11, 300. 00

11, 400. 00 54. 24 53. 52 52. 80 51. 48 50. 04 47. 88 41. 52 11, 400. 00

11, 500. 00 54,72 54, 00 53. 28 51. 84 50. 52 48. 36 41. 88 11, 500. 00

11, 600. 00 55. 20 54. 36 53.76 52. 32 50. 88 48. 72 42. 24 11, 600. 00

11, 700. 00 55. 68 54. 84 54. 24 52. 80 51. 36 49. 20 42. 60 11, 700. 00

| 11, 800. 00 56. 16 5b. 32 54. 72 53. 28 51. 84 49. 56 42. 96 11, 800. 00

11, 900. 00 56. 52 55. 80 55. 08 53. 64 52. 20 50. 04 43. 32 11, 900. 00

12, 000. 00 57.00 56. 28 55. 56 54. 12 52. 68 50. 40 43. 68 12, 000. 00

12, 100. 00 57. 48 56. 76 56. 04 54. 60 53. 04 50. 88 44 .04 12, 100. 00

12, 200. 00 . b7.96 57. 24 56. 52 55. 08 53. 52 51. 24 44. 40 12, 200. 00

12, 300. 00 58. 44 57.72 57. 00 55. 44 54. 00 51. 72 44. 76 12, 300. 00

12, 400. 00 58, 92 58. 20 57. 48 55. 92 54. 36 52. 08 45. 12 12, 400. 00

12, 500. 00 59. 40 58, 68 57. 96 56. 40 54. 84 52. 56 45. 48 12, 500. 00

12, 600. 00 59, 88 59. 16 58, 32 56. 88 55. 32 52. 92 45. 84 12, 600. 060

12, 700. 00 60. 36 59. 52 58. 80 57. 24 55, 68 - 53. 40 46. 20 12, 700. 00

12, 800. 00 60. 84 60. 00 59. 28 57. 72 56. 16 53. 76 46. 56 12, 800. 00

12, 900. 00 - 61.32 60. 48 59. 76 58. 20 56. 64 54, 24 47. 04 12, 900. 00

13, 000. 00 61. 80 60. 96 60. 24 58. 68 57. 00 54. 60 47, 40 13, 000. 00

‘ 13, 100. 00 62. 28 61. 44 60. 72 59. 04 57. 48 55. 08 47.76 13, 100. 00

13, 200. 00 62. 76 61. 92 61. 20 59. 52 57. 96 55. 44 48 12 13, 200.

13, 300. 00 63. 24 62. 40 61. 68 60. 00 58. 32 55. 92 48 48 13, 300. 00

13, 400. 00 63. 72 62. 88 62. 04 60. 48 58. 80 56. 28 48. 84 13, 400. 00

13, 500. 00 64. 20 63. 36 62. 52 60. 84 59. 28 56. 76 49. 20 13, 500. 00

r 13, 600. 00 64. 68 63, 84 63. 00 61. 32 59. 64 57. 12 49, 56 13, 600. 0C

4 13, 700. 00 65. 16 64. 32 63. 48 61. 80 60. 12 57. 60 49, 92 13, 700. 00

. 13, 800. 00 65. 64 64. 68 63. 96 62. 28 60. 60 57. 96 50. 28 13, 800. 00

13, 900. 00 66. 12 65. 16 64. 44 62. 76 60. 96 58. 44 50. 64 13, 900. 00

14, 000. 00 66. 60 65. 64 64. 92 63. 12 61. 44 58. 80 51. 00 14, 000. 00

14, 100. 00 67. 08 66. 12 65. 28 63. 60 61. 92 59. 28 51. 36 14, 100. 00

14, 200. 00 67. 56 66. 60 65. 76 64. 08 62. 28 59. 64 51. 72 14, 200. 00

14, 300. 00 68. 04 67. 08 66. 24 64. 56 62. 76 60. 12 52. 08 14, 300. 00

14, 400. 00 68. 52 67. 56 66. 72 64. 92 63. 24 60. 48 52. 44 14, 400. 00

14, 500, 00 68. 88 68. 04 67. 20 65. 40 63. 60 60. 96 52. 80 14, 500. 00

14, 600. 00 69. 36 68. 52 67. 68 65. 88 64. 08 61. 32 53.16 14, 600. 00

14, 700. 00 69. 84 69. 00 68. 16 66. 36 - 64. 56 61. 80 53. 52 14, 700. 00

14, 800. 00 70. 32 69. 48 68. 52 66. 72 64. 92 62. 16 53. 88 14, 800. 00

14, 900. 00 70. 80 69. 84 69. 00 67. 20 65. 40 62. 64 54. 24 14, 900. 00

15, 000. 00 71, 28 70. 32 69. 48 67. 68 65. 88 63. 00 54. 60 15, 000. 00

15, 100. 00 7176 70. 80 69. 96 68. 16 66. 24 63. 48 54. 96 15, 100. 00

15, 200. 00 72,24 71. 28 70. 44 68. 52 66. 72 63. 84 5b. 32 15, 200. 00

15, 300. 00 72.72 71,76 70. 92 69. 00 67. 20 64. 32 55. 68 15, 300. 00

15, 400. 00 73.20 72. 24 71. 40 69. 48 67. 56 64. 68 56, 04 15, 400. 00

15, 500. 00 73. 68 72,72 71.76 69. 96 68,04 65. 16 56. 40 15, 500. 00

15, 600. 00 74. 16 73. 20 72.24 70. 32 68. 40 65. 52 56. 76 15, 600. 00

15, 700. 00 74. 64 73. 68 72.72 70. 80 68. 88 66. 00 57.12 15, 700. 00

15, 800. 00 75. 12 74. 16 73. 20 71. 28 69. 36 66. 36 57. 60 15, 800. 00

15, 900. 00 75. 60 74. 64 73. 68 71. 76 69. 72 66. 84 57. 96 15, 900. 00

16, 000. 00 76. 08 75. 00 74. 16 72.12 70. 20 67. 20 58. 32 16, 000. 00
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LETTER OF TRANSMITTAL

NoveEMBER 28, 1939.

Hon. StewarT McDonawp,
Federal Housing Administrator,
Washington, D. C.

Dzear Mz. McDoxaLp: From time to time, tables
showing the yield on insured mortgages have been
published in the Insured Mortgage Portfolio.

These tables in assembled form are in considerable
demand. It thus appears desirable that they should
be reprinted together in a form that will make them
easily usable.

I therefore recommend that the tables be pub-
lished. _

The tables have been prepared under the direction
of Paul Matthew Stoner, assisted by Bernard S.
Paskin, Fordyce A. Voss, and other members of
the Division of Economies and Statistics.

Very respectfully yours,
Erngst M. FisHER,
Eeonomic Adviser.

For sale by the Superintendent of Documents, Washington, D. C. - - - - Price 5 cents

-



YIELDS ON INSURED MORTGAGES

Yields which financial institutions obtain on Federal Housing
Administration insured mortgages originated or purchased by them
are set forth in the following tables. The first six tables show the
yield to maturity on 5-, 4%-, 4%-, 4%-, 4- and 3%-percent monthly amor-
tized mortgages for varying terms when purchased at or above their
face value. The remaining tables show the yield on mortgages bear-
ing the above rates of interest purchased at their face value and
later exchanged, upon foreclosure, for Federal Housing Administration
debentures.

All tables are prepared so that the yield on Federal Housing Admin-
istration insured mortgages can be compared with the yield on bonds
and on other types of investments. Bond yields published in standard
tables are almost universally expressed on the basis of twice the semi-
annual rate. To put the monthly amortized mortgage on the same
mathematical basis with a bond, on which interest is usually paid
semiannually, the yield on a mortgage has been computed monthly
and then converted for semiannual periods.

Yield table I shows the yield to maturity on FHA 5-percent mort-
gages, with interest computed semiannually, for terms of 5 to 25 years
when purchased at or above the amount due on the mortgage. The
assumed purchase price varies from 100 to 110 percent of the balance
due.

The table can also be used to determine the yield on existing mort-
gages purchased subsequent to date of origination, the purchase price
in this case being figured as a ratio of the remaining unpaid principal,
instead of the face value; and the term of the mortgage being inter-
preted to mean its remaining unexpired term.

! In standard bond yield tables, the rates are computed by equating to the original amount of the invest-
ment the sum of the discounted value of the amount to be received upon redemption and of the interest
received each half year. The rate obtained by this method is the semiannual vield. This rate is then
multiplied by two to obtain the annual yield. The above method is used because interest on bonds is
usually paid semiannually,

In the case of the monthly amortized mortgage, the mortgagee receives the first month’s interest 5 months
earlier than he would have received it on a bond investment. The second month’s interest is received 4
months earlier, etc. The mortgagee, therefore, has the opportunity of immediately reinvesting the first
month’s interest for the remaining 5 months, the second month’s interest, for the remaining 4 months, ete.
Consequently, in order to put the two types of investments on an equal footing, it is assumed that the mort-
gagee does reinvest the interest as indicated above, and that he receives a return on the reinvestment equal
to the rate being earned on the original investment.

Fitst, the monthly yield is computed by equating the discounted value of the monthly interest and
amortization payments to the original amount of the investment. Then, this rate is compounded for 5
months, 4 months, ete., to allow for the interest earned on interest during each 6-month period, and

summed to obtain the semiannual effective rate. When doubled this rate gives an annual rate which is
comparable to the annual rate quoted in standard bond yield tables.

)
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Thus to find the yield on a 20-year mortgage purchased 9 years
after issuance at its unpaid balance plus 1 percent, one would refer
to the vertical column headed “11 years” (the remaining term of
the mortgage) and the horizontal “I-percent premium” line. The
result is found to be 4.85 percent.

Yield tables II, III, IV, V, and VI are for mortgages bearing
contract rates of 4% percent, 4% percent, 4% percent, 4 percent, and
3% percent, respectively, and present the same data as the 5-percent
tables.

Table VII shows the yield on FHA 5-percent mortgages for varying
terms if purchased at face value and subsequently foreclosed and
exchanged, in accordance with the mortgage insurance contract, for
Federal Housing Administration 23%-percent debentures. The time
at which the exchange occurs is shown in the first column of the
table; the yield on the investment from the time at which the mort-
gage was issued to the date of maturity of the debentures is shown
in the columns headed ‘““Term of mortgage.” Thus to determine the
yield to maturity on a 20-year insured mortgage which is exchanged
for FHA debentures at the end of 5 years, one would refer to the
“20-year” vertical column and the “Fifth year” horizontal line.
The result is found to be 3.46 percent,

Yield tables VIII, IX, X, X1, and XII present the same data as
table VII, but for 4%-, 4%-, 4%-, 4-, and 3%-percent FHA-mortgages,
respectively. As in the case of the preceding tables, yields shown in
this group of tables may be compared with quoted bond yields.

To insure clarity of these last six tables it should be pointed out
that:

1. Interest on insured mortgages is received monthly at a rate of
one-twelfth of the annual contract rate of interest on the outstanding
unamortized principal of the mortgage to time of default.

2. Interest on debentures is received semiannually at a rate of 1%
percent of the face value.

3. The value of Federal Housing Administration debentures ex-
changed for the defaulted mortgage is equivalent to the amount of
the unamortized principal of the mortgage at the time of the default.
The maturity date of such debentures is assumed to be 3 years subse-
guent to the original maturity date of the mortgage for which they
are exchanged.

4. No allowance has been made for the costs entailed in foreclosure
proceedings. Such costs on mortgages for less than $5,400, meeting
the conditions specified in article VI, paragraph 7 (a) of the regula-
tions, are covered by Federal Housing Administration debentures up
to $75; the remainder, if any, of such costs is covered by certificates
of claim. On all other mortgages, the entire foreclosure costs are
covered by certificates of claim.
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5. All yields shown are exact to within five one-thousandths of 1
percent.

On mortgages insured prior to February 3, 1938, the mortgagee has
the option of taking the 2%-percent, tax—exempt debentures or 3-percent
debentures subject to the same taxes as the original mortgage for which
they were exchanged. Since a considerable number of the mortgages
insured prior to February 3, 1938 are still outstanding, most of which
bear a 5-percent interest rate, yield table XIII shows the yield on 5-
percent mortgages exchanged for 3-percent debentures. = Yield table
XIV shows the yield on 4)-percent mortgages exchanged for 3-percent
debentures.

The yields set forth in tables VII to XIV, inclusive, it should be
pointed out, have been calculated on the basis of the debentures being
held to their maturity. However, if these debentures are sold at or
above par prior to their maturities, the resulting yields will be greater
than the percentages shown in the tables.

Moreover, the 2%-percent debentures bear a tax-exemption privilege,
but no attempt has been made to evaluate this privilege. They are
exempt as to principal and interest from all Federal or State taxes,
except surtax, estate, inheritance, and gift taxes.

Yield tables VII to XIV, inclusive, also may be used by the mort-
gagee to determine beforehand the average annual yield on a block
of mortgages. Thus, if the lending institution expects to sustain a
10-percent foreclosure ratio, that is, defaults of 2 percent a year for
the first 5 years, on a mortgage portfolio consisting of 20-year, 5-
percent mortgages, the over-all yield on the entire portfolio, as .
computed from yield table VII, would be 4.86 percent. The following
example will show how the computation is made, assuming a portfolio
of 100 mortgages and the above-mentioned foreclosure ratio of 10
percent (2 percent in each year for the first 5 years).

Referring to the 20-year-term column of table V1I, the yield to ma-
turity on the mortgages exchanged for 2%-percent debentures is found
to be:

Annual
Yield

(percent)
1st year, 2 defaults.___._______________________________ 2. 89
2d year, 2 defaults_______ ________________ __ . ______ 3. 02
3d year, 2 defaults.__ ____________ _ __________________ 3. 17
4th year, 2.defaults. _____________ . 3. 31
5th year, 2 defaults . ______________ __________________ 3. 46

Average annual yield on the 10 defaulted mortgagesof . 3. 17
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The average yield on all the mortgages in the portfolio is then
found as follows:

Percent

10 mortgages defaulted (10X 8.17) . _ . ________ 31.70
90 sound mortgages (90X 5.05=shown in table VI)______ 454, 50
486. 20

Average yield (486.20—+100) ____________________ 4. 86

Assuming the same foreclosure ratio, similar computations show an
average annual yield of 4.89 percent on a portfolio of 10-year, 5-percent
mortgages, 4.87 percent on a portfolio of 15-year, 5-percent mortgages,
and 4.86 percent on a portfolio of 25-year, 5-percent mortgages.

Nore—To obtain yields on mortgages on which part of the interest
collected is retained by a servicing agent as a fee, proceed as follows:
(1) deduect, from the contract rate of interest paid by the borrower,
the service fee (expressed as a percentage of the outstanding balances),
(2) using the table based on the rate as obtained in the first step,
determine the yield in the same manner as described in the above
paragraphs.

The yield found in this manner represents accurately, for all
practical purposes, the net yield earned by the lender after payment
of the service fee.

For example, to determine the net yield to an institution on
mortgages made at a contract rate of 4% percent on which a service
fee of % of 1 percent per annum is being paid, the yield will be found

"in the 4 percent tables—Table V or Table X1I.
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