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ECONOMIC CONDITIONS

  Data Source: U.S. Bureau of Labor Statistics     Data Source: U.S. Bureau of Labor Statistics

3-Month Average 3-Month Year-Over-Year Change

September September September September 2014 September 2015

2014 2015 2016 to September 2015 to September 2016

Number Percent Number Percent

Labor Force 607,017 603,457 599,330 -3,560 -0.6 -4,127 -0.7

Resident Employment 562,824 566,734 561,853 3,910 0.7 -4,881 -0.9

Unemployment Rate (%) 7.3 6.1 6.3 n/a n/a n/a n/a

Nonfarm Payroll Jobs 564,667 570,600 571,600 5,933 1.1 1,000 0.2

Data Source: U.S. Bureau of Labor Statistics

POPULATION & HOUSEHOLDS

Decennial Census ACS & Population Estimates Program

April April Average Annual Change July July July

2000 2010 2000 to 2010 2013 2014 2015 2013 to 2014 2014 to 2015

Number Percent Number Percent Number Percent

Population 1,337,726 1,189,866 -14,786 -1.2 1,241,508 1,251,962 1,262,888 10,454 0.8 10,926 0.9

Households 505,579 462,863 -4,272 -0.9 479,366 474,715 481,754 -4,651 -1 7,039 1.5

Data Source: 1 - 2000 Census; 2010 Census; U.S. Census Bureau Population Estimates
                      2 - 2000 Census; 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year)

Economic Trends and Population and Household Trends

Nonfarm payroll growth in the New Orleans-Metairie Metropolitan Statistical Area (MSA) has
recently slowed, increasing by an average of 1,000, or 0.2 percent, to 571,600 during the 3
months ending September 2016, compared with an average increase of 1.5 percent annually
from 2011 through 2015. By comparison, the total number of pre-Hurricane Katrina jobs in the
MSA totaled about 621,000 jobs. Job growth was strong during the 3 months ending September
2016 in the leisure and hospitality and the education and health services sectors, increasing by
2,400 and 2,100, or 2.8 percent and 2.2 percent, to 87,600 and 95,500, respectively. Job losses
occurred in the mining, logging and construction sector, which declined by 2,000, or 5.0 percent,
to 37,600. The education and health services sector is also the largest sector in the MSA.

As of October 2016, the population of the MSA was an estimated 1.27 million, representing an
average increase of 13,800, or 1.1 percent, annually since April 2010. Net in-migration
accounted for more than one-half of the population growth during this period. The current
population remains below the pre-Hurricane Katrina population level, which was 1.39 million as
of July 2005. Since 2010, the number of households has increased by an average of 5,050
households, or 1.1 percent, to an estimated 495,700. Owner households account for about 61
percent of the total number of occupied units in the MSA, compared with 64 percent in April
2010.

     Data Source: U.S. Census Bureau Population Estimates

     Notes: 1 - Values in chart reflect July year-to-year changes
                2 - Net Migration includes residual population change
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New Orleans-Metairie, LA MSA (continued)
HOUSING MARKET CONDITIONS

  Data Source: 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year) Data Source: U.S. Census Bureau, Building Permits Survey; adjustments by analyst

Note: Data for 2016 is preliminary, through September 2016

Housing Inventory by Tenure

2010 2013 2014 2015

Decennial ACS ACS ACS

546,694 550,584 553,396 555,769

462,863 479,366 474,715 481,754

294,705 291,613 290,398 289,853

63.7 60.8 61.2 60.2

168,158 187,753 184,317 191,901

36.3 39.2 38.8 39.8

83,831 71,218 78,681 74,015

8,536 5,891 6,024 5,754

28,261 17,830 17,777 15,081

47,034 47,497 54,880 53,180

Total Housing Units

  Occupied

      Owners

         % Owners

      Renters

         % Renters

  Total Vacant

      Available for Sale

      Available for Rent

      Other Vacant
  
  Data Source: 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year) Data Source: U.S. Census Bureau, Building Permits Survey; adjustments by analyst

Note: Data for 2016 is preliminary, through September 2016

Housing Market Conditions Summary

As of October 2016, home sales market conditions in the New Orleans MSA were balanced with
the owner vacancy rate of an estimated 1.6 percent, down from 2.8 percent in April 2010. Unsold
home inventory totaled an estimated 4,200 homes in September 2016, down from 4,300 a year
earlier and 6,700 in April 2010. The percentage of seriously delinquent mortgages as of
September 2016 was about 4.0 percent, down from 5.0 percent a year earlier and from a peak
level of 11.0 percent in 2007. During the 12 months ending September 2016, the number of new
and existing home sales decreased an estimated 2 percent to 18,500 homes compared with a
year earlier, and the average price increased 7 percent to $218,500. 

Rental market conditions in the MSA were slightly soft as of October 2016, with an estimated
rental vacancy rate of 9.0 percent, compared with a rate of 14.4 percent in April 2010. Currently,
the apartment market is balanced with a vacancy rate of an estimated 5.5 percent, up from 5.3
percent a year earlier, and the average apartment rent increased 4 percent to an estimated
$1,000. Apartment vacancy rates currently range from 2.3 percent in the Metairie area to 8.1 in
St. Tammany Parish. Apartment rents in the MSA range from $680 in the southeast portion of the
city of New Orleans to $1,600 in the city of New Orleans central business district. Single-family
rental units currently rent for an average of $1,600, up 4 percent from a year ago.

Rental Housing Supply

Under Construction

In Planning

Data Source: Estimates by analyst

Note: Units in Planning have not been permitted, but are
expected to be completed within 3 years

For additional information, please contact: Randall Goodnight
randall.goodnight@hud.gov
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