Market at a Glance

Minneapolis-St. Paul-Bloomington, MN-WI MSA

Prepared by: PD&R / Economic & Market Analysis Division (EMAD)
Midwest Regional Office Created on: January 27, 2017

ECONOMIC CONDITIONS
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Labor Farce Fesident Ermployment
== Unemployment Fate 3-Maonth Year-Over-Year 12-Manth Year-Cver-Year
Data Source: U.S. Bureau of Labor Statistics Data Source: U.S. Bureau of Labor Statistics
3-Month Average 3-Month Year-Over-Year Change
November November November November 2014 November 2015
2014 2015 2016 to November 2015 to November 2016
Number Percent Number Percent
Labor Force 1,921,610 1,938,663 1,925,251 17,053 0.9 -13,412 -0.7
Resident Employment 1,858,925 1,880,903 1,864,905 21,978 1.2 -15,998 -0.9
Unemployment Rate (%) 3.3 3 3.1 n/a n/a n/a n/a
Nonfarm Payroll Jobs 1,917,667 1,950,667 1,981,700 33,000 1.7 31,033 1.6

Data Source: U.S. Bureau of Labor Statistics

POPULATION & HOUSEHOLDS

Decennial Census ACS & Population Estimates Program
April April Average Annual Change July July July
2000 2010 2000 to 2010 2013 2014 2015 2013 to 2014 2014 to 2015
Number Percent Number Percent Number Percent
Population 3,031,918 3,348,859 31,694 1| 3,460,826 3,495,656 3,524,583 34,830 1 28,927 0.8
Households 1,160,655 1,299,635 13,898 11| 1,332,110 1,337,263 1,354,766 5,153 0.4 17,503 1.3

Data Source: 1 - 2000 Census; 2010 Census; U.S. Census Bureau Population Estimates
2 - 2000 Census; 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year)
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Data Source: U.S. Census Bureau Population Estimates

Notes: 1 - Values in chart reflect July year-to-year changes
2 - Net Migration includes residual population change
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Minneapolis-St. Paul-Bloomington, MN-WI MSA (continued
HOUSING MARKET CONDITIONS

Vacancy Rates Annual Building Acthaty - Single Famihy
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Data Source: 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year) Data Source: U.S. Census Bureau, Building Permits Survey; adjustments by analyst
Note: Data for 2016 is preliminary, through November 2016
Housing Inventory by Tenure n N N
nnual Buildin - Multi Famil
2010 2013 2014 2015 . 0 Acthvity 4
Decennial ACS ACS ACS
Total Housing Units 1,386,721 | 1,406,054 1,416,988 1,425,844
Bk
Occupied 1,299,635 1,332,110 1,337,263 1,354,766
Oowners 930,449 925,512 935,151 933,390 @
% Owners 716 69.5 69.9 68.9 £
Renters 369,186 406,598 402,112 421,376
% Renters 28.4 30.5 30.1 311 ok
Total Vacant 87,086 73,944 79,725 71,078
Available for Sale 17,898 12,970 8,852 10,740 Ok
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Available for Rent 30,245 13,521 15,790 16,168 S S S S S S 8
Other Vacant 38,943 47,453 55,083 44,170
Data Source: 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year) Data Source: U.S. Census Bureau, Building Permits Survey; adjustments by analyst

Note: Data for 2016 is preliminary, through November 2016
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