Market at a Glance

California
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ECONOMIC CONDITIONS
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== Unemployment Fate 3-Maonth Year-Over-Year 12-Manth Year-Cver-Year
Data Source: U.S. Bureau of Labor Statistics Data Source: U.S. Bureau of Labor Statistics
3-Month Average 3-Month Year-Over-Year Change
November November November November 2014 November 2015
2014 2015 2016 to November 2015 to November 2016
Number Percent Number Percent
Labor Force 18,929,155 18,969,554 19,419,412 40,399 0.2 449,858 2.4
Resident Employment 17,617,399 17,883,023 18,407,556 265,624 1.5 524,533 2.9
Unemployment Rate (%) 6.9 5.7 5.2 n/a n/a n/a n/a
Nonfarm Payroll Jobs 15,798,133 16,272,667 16,645,333 474,534 3 372,666 2.3

Data Source: U.S. Bureau of Labor Statistics

POPULATION & HOUSEHOLDS

Decennial Census ACS & Population Estimates Program
April April Average Annual Change July July July
2000 2010 2000 to 2010 2013 2014 2015 2013 to 2014 2014 to 2015
Number Percent Number Percent Number Percent
Population 33,871,648 37,253,956 338,231 1| 38,414,128 38,792,291 39,144,818 378,163 1 352,527 0.9
Households 11,502,870 12,577,498 107,463 0.9 12,650,592 12,758,648 12,896,357 108,056 0.9 137,709 1.1

Data Source: 1 - 2000 Census; 2010 Census; U.S. Census Bureau Population Estimates
2 - 2000 Census; 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year)
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Data Source: U.S. Census Bureau Population Estimates

Notes: 1 - Values in chart reflect July year-to-year changes
2 - Net Migration includes residual population change
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California (continued
HOUSING MARKET CONDITIONS

Vacancy Rates Annual Building Acthaty - Single Famihy
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Data Source: 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year) Data Source: U.S. Census Bureau, Building Permits Survey; adjustments by analyst
Note: Data for 2016 is preliminary, through November 2016
Housing Inventory by Tenure n N N
2010 2013 2014 2015 - nnual Building Activty - Multi Family
Decennial ACS ACS ACS
Total Housing Units 13,680,081 | 13,791,262 13,901,594 13,988,399
Occupied 12,577,498 | 12,650,592 12,758,648 12,896,357 A0k
Oowners 7,035,371 | 6,804,639 6,855,688 6,910,823 @
% Owners 55.9 53.8 53.7 53.6 g
Renters 5,542,127 | 5,845,953 5,902,960 5,985,534 20K
% Renters 44.1 46.2 46.3 46.4
Total Vacant 1,102,583 | 1,140,670 1,142,946 1,092,042
Available for Sale 154,775 90,608 89,305 86,186 Ok
. 3 A Nig o ) " T & 1 ] &
o) & ) ) ~ ™ ~ ~ ™ ~ ~
Available for Rent 374,610 260,169 242,120 207,884 B - A A A A 4
Other Vacant 573,198 789,893 811,521 797,972
Data Source: 2010 Census; 2013, 2014 and 2015 American Community Surveys (1 - Year) Data Source: U.S. Census Bureau, Building Permits Survey; adjustments by analyst

Note: Data for 2016 is preliminary, through November 2016
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