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of the economy. During the 12 months ending April 2014, non-
farm payroll jobs in the leisure and hospitality sector increased 0.9 
percent, to 9,400 jobs, which represents 15 percent of all nonfarm 
payrolls in the HMA compared with 11 percent for the state and  

continued from page 2

The average new home sales price increased 7 percent, to $252,600. 
Sales of existing homes increased 11 percent, to 3,075 homes, 
compared with the 2,775 homes sold during the 12 months ending 
March 2013. The average existing home sales price rose 1 percent, 
to $294,300. Average sales prices for new homes were lower than for 
existing homes in the HMA during the past decade because custom 
homebuilding activity was limited and because newer developments 

Sales Market Conditions
The sales housing market in the Santa Fe metropolitan area remains 
soft after the most recent economic recession, with an estimated 
sales vacancy rate of 2.0 percent, down from 2.6 percent in 2010. 
During the 12 months ending March 2014, sales of new homes (in- 
cluding single-family homes, townhomes, and condominiums) in-
creased to 150 homes, up 7 percent from 140 homes sold during the 
preceding 12-month period (Metrostudy, A Hanley Wood Company).  
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Existing home sales prices

The average new home sales price in the Santa Fe area 
has increased since late 2012, but existing home sales 
prices began increasing only in early 2014.

Note: Includes single-family homes, townhomes, and condominiums.
Source: Metrostudy, A Hanley Wood Company
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In mid-2013, new home sales in the Santa Fe area 
began increasing for the �rst time since 2006, while 
existing sales increases slowed substantially.

Note: Includes single-family homes, townhomes, and condominiums.
Source: Metrostudy, A Hanley Wood Company
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The distressed loan rate was lower in the Santa Fe 
area than in the nation, and it was closer to the state 
rate until recently.

REO = Real Estate Owned.
Source: Black Knight Financial Services, Inc.

Single-family home permitting activity in the Santa Fe 
area has remained low since the national economic 
recession that began in late 2007.

Note: Includes preliminary data from January 2014 through April 2014. 
Source: The City of Santa Fe, Housing and Community Development
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continued on page 4

10 percent nationally. The number of leisure and hospitality sector 
jobs has surpassed the prerecession peak of 9,100 recorded in 
2008. Visitor spending was $691 million in 2011 (the most recent 
data available), up 3.2 percent from the previous year.






