As of April 1, 2023.

Table 1. Labor Force and Employment in the Albuquerque HMA, 2000 Through March 2023

12 Months
Ending

2015 2016 2017

Labor Force 368.2 372.0 3748 3773 3824 389.0 3964 3985 402.6 399.0 4215 4187 4179 418.2 419.0 4223 429.6 4334 4325 4379 4291 4383 4414 4407 4413
Resident Employment 352.8 356.0 3558 356.8 3627 369.8 380.6 3843 385.0 3699 3891 3885 388.8 3899 3921 396.0 403.2 409.0 412.3 417.4 396.2 4094 4250 4148 4263
Unemployment 15.4 161 19.0 205 197 192 157 142 176 291 324 302 291 283 269 263 264 244 202 205 328 290 164 259 150

Unemployment Rate (%) 4.2 43 51 54 5.2 4.9 4.0 3.6 4.4 73 77 72 70 6.8 6.4 6.2 6.1 5.6 47 47 77 6.6 37 5.9 3.4

Total Nonfarm Payroll Jobs 3599 3648 3633 3645 3717 3796 3937 398.0 3970 3799 3736 3724 3709 3748 3771 380.8 386.6 3891 3937 3987 3758 3869 401.6 3924 4033

Goods-Producing Sectors 513 522 483 476 487 516 557 544 505 422 391 380 370 373 368 370 375 387 399 413 404 415 429 419 430
Mining, Logging, & Construction 237 251 235 242 261 288 317 307 285 240 215 202 192 199 203 205 215 230 239 246 245 252 259 255 26.0
Manufacturing 216 271 248 234 226 228 241 237 220 182 176 177 178 173 165 165 %61 157 16.0 167 159 163 169 165 17.0

Service-Providing Sectors 308.6 3127 3149 3169 323.0 328.0 3379 3437 346.4 3377 3346 3344 3340 3376 3403 3438 3491 3504 353.8 3575 3354 3454 3587 3505 360.3
Wholesale & Retail Trade 561 558 556 555 56.0 569 573 583 579 540 528 525 525 529 535 539 538 530 533 528 504 522 534 525 535

Wholesale Trade 14.5 141 137 133 131 1833 136 137 134 123 120 7 N8 17 N9 19 1.9 1.6 n7 n7 1.0 1.0 N4 11 1.5
Retail Trade 416 47 M9 422 429 436 437 446 445 47 408 408 407 4.2 M6 420 49 44 416 41 394 412 420 44 420
Transportation & Utilities 108 107 107 105 105 104 106 M0 108 97 9.5 9.5 9.6 9.8 98 100 102 101 104 104 103 N8 148 13.0 145
Information 11 1.6 11102 9.6 8.8 9.6 9.4 9.5 91 8.8 8.5 8.4 81 7.9 81 71 73 6.5 6.1 5.2 53 5.8 55 5.8
Financial Activities 196 197 190 189 192 195 194 194 188 183 18.0 17.6 77 179 178 180 183 186 189 194 192 194 201 196 202
Professional & Business Services 59.5 594  58.6 581 600 614 637 652 653 609 582 579 563 572 572 572 585 604 618 641 615 633 656 639 659
Education & Health Services 373 393 413 427 450 464 480 491 513 537 548 556 565 578 595 620 641 643 649 659 641 657 665 657 671
Leisure & Hospitality 343 348 348 358 361 365 385 394 389 373 371 376 387 397 40 49 427 432 441 447 347 384 426 404 433
Other Services 10.9 11 1.5 17 ng 19 121 122 125 120 N9 ng 19 n7  ns 1.6 1.9 1.9 121 122 109 n2 17 1.4 ns
Government 691 703 725 735 748 763 786 797 815 828 835 835 823 826 8.9 8.0 821 815 8.8 8.8 790 781 783 786 782
Federal 141 138 140 141 140 142 145 145 146 152 159 157 152 146 142 142 144 144 142 144 149 147 144 147 144
State 223 225 230 236 241 246 253 257 259 259 261 265 267 273 274 267 276 272 274 268 264 269 268 270 267
Local 327 339 355 358 366 375 387 395 409 47 45 43 404 407 402 401 401 399 402 406 377 365 371 36.9 371

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of April 1, 2023.

Table 2. Population and Household Trends in the Albuquerque HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2000 2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)
Population
Albuquerque HMA 729,649 887,077 920,600 927,800 15,750 2.0 2,575 0.3 2,400 0.3
Households

Albuquerque HMA

281,052 347,366 376,800 383,100

Notes: The current date is April 1, 2023. The forecast date is April 1, 2026.
Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of April 1, 2023.

Table 3. Housing Inventory, Tenure, and Vacancy in the
Albuquerque HMA, 2000, 2010, and Current

Albuquerque HMA
2000 2010 Current
Total Housing Inventory 305,840 374,404 402,175
Occupied Units 281,052 347,366 376,800
Owner-Occupied 190,981 233,579 253,000
% 68.0 67.2 671
Renter-Occupied 90,071 113,787 123,800
% 32.0 328 32.9
Vacant Units 24,788 27,038 25,375
Available Units 15,564 13,664 12,375
For Sale 3,883 4,969 2,975
Rate (%) 2.0 21 1.2
For Rent 11,681 8,695 9,400
Rate (%) 1.5 71 71
Other Vacant 9,224 13,374 13,000

Notes: The current date is April 1, 2023. In this analysis conducted by the
U.S. Department of Housing and Urban Development (HUD), other vacant
units include all vacant units that are not available for sale or for rent. The
term therefore includes units rented or sold but not occupied; held for
seasonal, recreational, or occasional use; used by migrant workers; and

the category specified as “other” vacant by the U.S. Census Bureau.
Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates
by the analyst
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As of April 1, 2023.

Table 4. Residential Building Permit Activity in the Albuquerque HMA, 2000 Through March 2023

12 Months
Ending

Type of 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Building Permit

Albuquerque HMA

Total 510 5,925 7022 7936 7573 7059 7069 4499 2638 1692 2,277 1634 2,084 2,606 3,014 2663 2611 2403 2914 2,446 2,014 4,291 3,391 4,225 2,900
Sales 4719 5,323 5820 7,035 7148 6,763 6,941 3,731 2,047 1,523 1556 1,358 1,277 1,466 2137 2,019 1971 1,998 2,089 1,873 1927 2,545 2,003 2550 1,775
Rental 391 602 1,202 901 425 296 928 768 591 169 721 276 807 1140 877 644 640 405 825 573 87 1746 1388 1675 1125

Sources: U.S. Census Bureau, Building Permits Survey; 2000 through 2022—final data and estimates by the analyst; 2023—preliminary data and estimates by the analyst
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Table 5. Median Income in the Albuquerque HMA, 1999, 2009, and 2021

Median Income ($) Average Annual Change (%)

1999 2009 2021 1999 to 2009 2009 to 2021
Median Family Income 46,037 59,158 77,124 2.5 2.2
Median Household Income 39,088 47,383 60,070 1.9 2.0

Sources: Median family income—HUD, Office of Policy Development and Research; 1999 median household income—2000 Census;
2009 and 2021 median household income—U.S. Census Bureau, 2009 and 2021 American Community Survey 1-year data

Comprehensive Housing Market Analysis Albuquerque, New Mexico
U.S. Department of Housing and Urban Development, Office of Policy Development and Research





