As of January 1, 2019.

Table 1. Labor Force and Employment in the Boston HMA, 2000 Through December 2018

12 Months Ending

December December

2001 2002 2011 2012 2017 2018 2017 2018

Labor Force 21317 21647 21827 21634 21394 21323 21534 21696 21925 22042 22324 22308 22479 22711 23086 23292 23514 23849 24768 23849 2,476.8
Resident Employment 2,0786 20872 20687 20418 20336 20344 20543 20769 2,080.1 20368 20608 20832 21116 21323 21884 22275 22685 23044 23999 23044 2,399.9
Unemployment 53.1 774 1140 1215 105.8 97.8 99.0 92.6 112.5 167.3 171.6 147.6 136.3 138.8 120.3 101.7 829 80.5 76.9 80.5 76.9
Unemployment Rate (%) 25 36 5.2 5.6 49 4.6 46 43 5.1 76 1.1 6.6 6.1 6.1 5.2 44 35 34 3.1 34 3.1
Total Nonfarm Payroll Jobs 25209 25210 24535 24025 24000 24191 24468 24825 24973 24201 24311 24619 25053 25500 25972 26528 27044 27368 2,782.1 2,736.8 2,782.1
Goods-Producing Sectors 395.1 3906  359.7 3390 3320 3283 325.2 3210 3119 2782 2710 2729 2756 2808 2856 2941 2968 2993  308.9 2993 308.9
Mining, Logging, & Construction 97.9 104.5 106.0 102.2 1024 103.0 103.2 100.8 97.0 81.4 71.6 79.9 83.8 89.3 94.6 103.7 1094 1123 1189 1123 118.9
Manufacturing 297.2 2860 2537 2369 2296 2253 2220 2202 2149 196.8 1934 1930 1919 1914 1910 190.4 187.4 187.0  189.9 187.0 189.9
Service-Providing Sectors 21258 21304 12,0938 20635 20680 20908 21216 21615 21854 21419 2,160.1 2,189.0 22297 22692 23115 23587 24076 24375 24732 24315 2,473.2
Trade, Transportation, & Utilities 4444 441.1 4319 4231 4198 4172 4161 4157 4144 3949 3953 3999 4026 4070 4117 4183 4229 4247 0.0 4247 425.6
Information 93.3 93.8 84.1 773 73.7 74.0 74.1 745 754 73.0 72.9 732 75.1 74.7 75.6 715 785 79.7 0.0 79.7 80.3
Financial Activities 191.7 1933 1904 1879 185.5 188.2 189.5 190.3 187.8 1820 1772 1764  176.7 171.0 1715 180.6 1844 1848 0.0 184.8 183.7
Professional & Business Services ~ 413.7  407.1 3809 3675 3762 386.1 395 4090 4147 391.0 3948 4050 4180 4319 4419 459 4704 4825 4256 4825 503.6
Education & Health Services 4019 4090 4197 4227 4302 4371 450.3 466.7 4793 4910  501.0  509.1 5194 5294 5420 5570 5711 580.5 80.3 580.5 589.3
Leisure & Hospitality 196.5 1987 2022 203.5 2060 2084 2116 2169 2202 2150 2217 2287 2377 2454 2519 2577  266.2 2713 1837 271.3 275.2
Other Services 84.6 86.3 86.6 86.6 86.2 87.0 88.1 90.0 90.7 90.6 92.4 95.6 97.5 98.5 99.8 1004 1015 1033  503.6 103.3 105.1
Government 299.7 301.2 2979 2948 2904 2928 2953 2985 3029 3043 3048  301.1 3028 3052 31141 3103 3127 3107 5893 310.7 3104
Federal 441 42.5 415 40.7 393 384 38.0 38.2 38.6 38.8 40.1 385 375 36.7 36.0 36.2 36.6 365  275.2 36.5 36.2
State 78.0 79.0 738 723 704 4 73.0 738 74.7 758 71.7 783 79.0 795 83.5 824 813 80.0  105.1 80.0 79.9
Local 171.7 179.7 182.5 181.8 180.7 182.9 184.4 186.5 1896  189.7 187.0 1844  186.3 189.0 191.6 191.8 1948 1942 3104 194.2 1944

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of January 1, 2019.

Table 2. Population and Household Trends in the Boston HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)

Population

Boston HMA 4,001,752 4,134,036 4,467,000 4,593,000 13,250 0.3 38,050 0.9 41,950 0.9
Boston-Suffolk Submarket 689,807 722,023 813,800 846,600 3,225 0.5 10,500 14 10,900 13
North Shore Submarket 2,188,815 2,246,244 2,420,000 2,481,000 5,750 0.3 19,850 0.9 20,400 0.8
South Shore Submarket 1,123,130 1,165,769 1,233,000 1,265,000 4,275 0.4 7,700 0.6 10,600 0.9

Boston HMA 1,532,549 1,598,451 1,727,000 1,778,000 6,600 0.4 14,700 0.9 16,850 1.0
Boston-Suffolk Submarket 278,722 292,767 329,700 343,000 1,400 0.5 4,225 1.4 4,450 1.3
North Shore Submarket 836,639 866,644 931,700 955,800 3,000 0.4 7,450 0.8 8,000 0.9
South Shore Submarket 417,188 439,040 465,800 479,000 2,175 0.5 3,050 0.7 4,400 0.9

Notes: The current date is January 1, 2019. The forecast period is January 1, 2019, to January 1, 2022.
Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of January 1, 2019.

Table 3.Housing Inventory, Tenure, and Vacancy in the Boston HMA, 2000, 2010, and Current

Boston HMA Boston-Suffolk Submarket North Shore Submarket South Shore Submarket
2000 2010 Current 2000 2010 Current 2000 2010 Current 2000 2010 Current
Total Housing Inventory 1,593,023 1,704,800 1,823,000 292,520 315,522 349,800 863,825 918,758 976,800 436,678 470,520 496,300
Occupied Units 1,532,549 1,598,451 1,727,000 278,722 292,767 329,700 465,811 866,644 931,800 417,188 439,040 465,800
Owner-Occupied 916,659 963,081 1,044,000 94,558 103,220 122,100 335,714 543,661 586,500 300,608 316,200 335,700
% 59.8 60.3 60.5 339 353 37.0 72.1 62.7 62.9 72.1 72.0 721
Renter-Occupied 615,890 635,370 683,000 184,164 189,547 207,600 130,097 322,983 345,300 116,580 122,840 130,100
% 40.2 39.7 39.5 66.1 64.7 63.0 27.9 37.3 371 27.9 28.0 27.9
Vacant Units 60,474 106,349 95,800 13,798 22,755 20,200 30,524 52,114 45,050 19,490 31,480 30,500
Available Units 21,907 52,990 36,250 6,334 12,856 9,180 8,274 27,852 18,850 4,864 12,282 8,275
For Sale 5,025 13,856 8,550 881 2,276 980 2,928 7,430 4,650 1,552 4,150 2,925
Rate (%) 0.5 1.4 0.8 0.9 2.2 0.8 0.9 1.3 0.8 0.5 1.3 0.9
For Rent 16,882 39,134 27,700 5,453 10,580 8,200 5,347 20,422 14,200 3,312 8,132 5,350
Rate (%) 2.7 5.8 3.9 2.9 5.3 3.8 3.9 5.9 3.9 2.8 6.2 3.9
Other Vacant 38,567 53,359 59,500 7,464 9,899 11,000 22,250 24,262 26,250 14,626 19,198 22,250

Note: The current date is January 1, 2019.
Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates by the analyst

SMENT O

Hiﬁlﬂ R Comprehensive Housing Market Analysis Boston, Massachusetts

Poan peverd

U.S. Department of Housing and Urban Development, Office of Policy Development and Research



As of January 1, 2019.

Table 4. Residential Building Permit Activity in the Boston HMA, 2000 Through December 2018
12 Months Ending

Type of 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 De;gq‘;’e’ De;g'}‘{';e’

Building Permit

Boston HMA

Total 11,494 10,129 11,858 12,812 17,458 18,956 14,740 12,563 8,031 4,949 6,998 9,943 11,606 14,002 14,990 17,927 17,788 16,166 21,209 16,166 21,209
Sales 7970 6,447 6,683 6914 8974 9,798 8300 5779 3,461 2,758 4,180 3,783 4,065 5,201 5016 5547 7,19 5508 6,543 5,508 6,543
Rental 3,524 3,682 5175 5898 8484 9,158 6,440 6,784 4,570 2,191 2,818 6,160 7,541 8,801 9,974 12,380 10,592 10,658 14,666 10,658 14,666

Boston Suffolk Submarket

Total 1,650 1,562 2,041 2976 3,100 2,892 2,772 2623 1,413 544 711 3,156 4,021 3,958 5004 5313 5281 6584 5732 6,584 5,732
Sales 856 519 492 902 1,434 1,093 1,39 873 378 90 295 809 401 470 559 885 1,858 767 1,065 767 1,065
Rental 794 1,043 1,549 2,074 1,666 1,799 1,377 1,750 1,035 454 416 2,347 3,620 3,488 4,445 4,428 3,423 5817 4,667 5,817 4,667

North Shore Submarket

Total 6,487 4865 5600 6122 9514 11,424 8263 6,149 3,959 2310 3,597 4,747 5640 7,885 6,151 8249 7,668 6,391 10,065 6,391 10,065
Sales 4187 3279 3,378 3457 4604 5339 4542 2880 1,929 1,641 2372 1,777 2,289 2890 2,615 2,638 3,241 2502 3,365 2,502 3,365
Rental 2,300 1,586 2,222 2,665 4910 6,085 3,721 3,269 2,030 669 1,225 2,970 3351 4995 3536 5611 4427 3839 6,700 3,889 6,700

South Shore Submarket

Total 3,357 3,702 4217 3,714 4844 4640 3,705 3,791 2,659 2,095 2,690 2,040 1,945 2,159 3,835 4365 4,839 3,191 5412 3,191 5,412
Sales 2,927 2649 2,813 2555 2936 3366 2363 2,026 1,154 1,027 1513 1,197 1,375 1,841 1,842 2,024 2,097 2,239 2,113 2,239 2,113
Rental 430 1,053 1,404 1,159 1,908 1,274 1,342 1,765 1,505 1,068 1,177 843 570 318 1,993 2,341 2,742 952 3,299 952 3,299
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