As of October 1, 2021.

Table 1. Labor Force and Employment in the Boston HMA, 2000 Through September 2021

12 Months
Ending
2002 2003 2004 Se';tgz"sbe’ Se";g;"e’

Labor Force 21382 21683 21863 21612 20427 21332 21526 21743 22014 22042 22323 22406 22614 22735 23106 23294 23545 24008 24503 24812 24004 24145 24339
Resident Employment 20825 20893 20734 20395 20374 20362 20573 20832 20934 20371 20658 20929 21236 21362 21902 22279 22688 23174 23827 2442 21946 22404 22846
Unemployment 557 790 129 1217 1053 90 952 911 1080 1671 1665 1477 1378 1373 1204 1015 858 834 766 670 2058 1741 1493
Unemployment Rate (%) 26 36 52 56 49 45 44 42 49 76 75 66 61 60 52 44 36 35 31 27 86 7.2 61
Total Nonfarm Payroll Jobs 25209 25207 24534 24024 23998 24190 24468 24824 24972 24199 24311 24619 25054 25500 25973 26529 27047 27411 27736 28218 2579 26415 26032
Goods-Producing Sectors 3947 3900 3592 3383 3313 3275 3246 3200 3107 2068 2697 2715 2741 2789 2834 2015 2044 2978 3052 3108 2915 2953 3004
Mining, Logging, & Construction 979 1045 1060 1022 1024 1030 1032 1008 970 84 776 799 838 893 946 1037 1094 124 181 1225 137 145 1214
Manufacturing 2968 2855 2532 2361 2289 2244 2213 2192 237 1954 1920 1916 1903 1896 1887 1879 1850 1855 1872 1883 179  180.8  179.0
Service-Providing Sectors 21262 21307 20942 20640 20685 20916 21223 21624 21865 2031 21614 21905 22312 22711 23139 23613 24103 24432 24684 2510 22804 23462 23128
Trade, Transportation, & Utiies 4440 4407 4316 4228 4194 4169 4157 4153 4140 3945 3949 3995 4021 4065 401 48 4223 4252 4258 4274 3882 3970 4003
Information 935 938 842 7TI3 738 742 744 748 758 734 735 738 758 755 765 784 794 809 805 820 793 809 795
Financial Activites 1917 1933 1904 1879 1855 1882 1895 1903 1878 1820 1772 164 166 169 1774 1805 1842 1848 1851 1864 811 1827 1817

Professional & Business Services 4177 411.3 3856 3728 3816 3918 4024 4154 4213 3980 4020 4125 4257 4400 4508 4662 4799 4923 5046 5186 500.2 506.1 512.9
Education & Health Services 3984 4052 4155 4182 4254 4321 4450 4610 4735 4850 4948 5027 5130 5228 5351 5499 5639 5738 5787 5959 5538 567.3 554.2

Leisure & Hospitality 1965 1987 2022 2035 2060 2084 2116 2169 2202 2150 2217 2287 2377 2454 2519 2577 2662 2728 2777 2818 1920 216.4 201.8
Other Services 847 865 867 868 864 871 82 902 99 908 925 95.7 977 987 1000 1006 1017 1026 1042 1051 851 90.1 86.8
Government 2998 3012 2979 2948 2904 2928 2954 2986 3030 3044 3048 3012 3028 3052 31 3104 3127 310 318 3138 3007 305.7 295.7
Federal 441 425 4.5 407 393 384 380 382 386 388 401 385 375 367 360 362 366 365 362 36.4 375 37.3 36.8
State 781 79.0 738 723 704 5 731 739 74.8 75.9 717 783 79.0 795 835 824 813 79.7 791 796 76.3 78.2 73.2
Local 1717 1797 1825 1818 1807 1829 1844 1865 1896 1897 1870 1844 1863 1890 1916 1918 1948 1947 1965 1978 1869 190.2 185.8

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands. Nonfarm payrolls are for the Boston NECTA. Labor force and employment data are for the Boston HMA.
Source: U.S. Bureau of Labor Statistics
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As of October 1, 2021.

Table 2. Population and Household Trends in the Boston HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)

Population

Boston HMA 4,001,752 4134,036 4,501,000 4,585,000 13,250 0.3 31,950 0.7 27,900 0.6
Suffolk County Submarket 689,807 722,023 799,100 819,600 3,225 0.5 6,700 0.9 6,825 0.8
North Shore Submarket 2,188,815 2,246,244 2,443,000 2,479,000 5,750 0.3 17,150 0.7 12,000 0.5
South Shore Submarket 1,123,130 1,165,769 1,259,000 1,286,000 4,275 0.4 8,075 0.7 9,075 0.7

Boston HMA 1,532,549 1,598,451 1,737,000 1,774,000 6,600 0.4 12,000 0.7 12,350 0.7
Suffolk County Submarket 278,722 292,767 325,100 334,400 1,400 0.5 2,800 0.9 3,075 0.9
North Shore Submarket 836,639 866,644 935,300 951,700 3,000 0.4 5,975 0.7 5,500 0.6
South Shore Submarket 417,188 439,040 476,400 487,600 2,175 0.5 3,250 0.7 3,750 0.8

Notes: The current date is October 1, 2021. The forecast date is October 1, 2024.
Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of October 1, 2021.

Table 3. Housing Inventory, Tenure, and Vacancy in the Boston HMA, 2000, 2010, and Current

Boston HMA Suffolk County Submarket North Shore Submarket South Shore Submarket
2000 2010 Current 2000 2010 Current 2000 2010 Current 2000 2010 Current
Total Housing Inventory 1,593,023 1,704,800 1,835,000 292,520 315,522 353,800 863,825 918,758 977,800 436,678 470,520 503,000
Occupied Units 1,532,549 1,598,451 1,737,100 278,722 292,767 325,100 836,639 866,644 935,300 417,188 439,040 476,300
Owner-Occupied 916,659 963,081 1,048,000 94,558 103,220 126,300 521,493 543,661 581,400 300,608 316,200 339,900
% 59.8 60.3 60.3 33.9 35.3 38.8 62.3 62.7 62.2 721 72.0 .4
Renter-Occupied 615,890 635,370 689,100 184,164 189,547 198,800 315,146 322,983 353,900 116,580 122,840 136,400
% 40.2 39.7 39.7 66.1 64.7 61.2 377 373 37.8 279 28.0 28.6
Vacant Units 60,474 106,349 97,900 13,798 22,755 28,700 27,186 52,114 42,500 19,490 31,480 26,650
Available Units 21,907 52,990 34,425 6,334 12,856 10,250 10,709 27,852 16,950 4,864 12,282 7,250
For Sale 5,025 13,856 8,375 881 2,276 1,525 2,592 7,430 4,100 1,552 4,150 2,750
Rate (%) 0.5 14 0.8 0.9 2.2 1.2 0.5 1.3 0.7 0.5 1.3 0.8
For Rent 16,882 39,134 26,050 5,453 10,580 8,725 8,117 20,422 12,850 3,312 8,132 4,500
Rate (%) 2.7 5.8 3.6 29 53 4.2 2.5 59 3.5 2.8 6.2 3.2
Other Vacant 38,567 53,359 63,450 7,464 9,899 18,450 16,477 24,262 25,600 14,626 19,198 19,400

Note: The current date is October 1, 2021.
Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates by the analyst
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As of October 1, 2021.

Table 4. Residential Building Permit Activity in the Boston HMA, 2000 Through September 2021

12 Months Ending

Type of September September
Building Permit 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2020 2021
Boston HMA
Total 10,958 9,765 9,987 11,568 15,159 16,432 14,252 11,519 7,855 4,494 7,057 8,516 10,701 13,337 14,494 14,329 17,533 14,833 19,476 13,537 13,468 14,178 12,588

Sales 7615 6,384 6,690 6,637 9,995 9,05 7,277 5,534 3,497 2,681 4,018 3,714 3,943 5470 4,821 5,219 6,860 5,202 6,468 4,948 4,633 4,742 4,422
Rental 3,343 3,381 3,297 4,931 5964 7327 6,975 5,985 4,358 1,813 3,039 4,802 6,758 7867 9,673 9110 10,673 9,631 13,008 8,589 8,835 9,436 8,166

Suffolk County Submarket

Total 1,738 1,260 1,288 1,897 2,714 2,074 3,217 2,028 1418 445 845 2,078 3,377 4,053 4,889 3,955 4,844 5934 4,839 3,372 3,386 4,539 2,726
Sales 661 541 628 465 1,599 1,093 738 713 407 79 156 365 235 830 466 856 1,562 755 1,178 843 526 714 176
Rental 1,077 719 660 1,432 1115 981 2,479 1,315 1,011 366 689 1,713 3142 3,223 4,423 2,299 3,282 5179 3,661 2,529 2,860 3,825 2,550

North Shore Submarket

Total 5,863 5,035 5,420 5,763 7,758 9,399 7,026 6,186 3,732 2,086 3,522 4,696 5416 7165 5425 7398 7611 5,895 9,578 6,415 6,152 6,834 4,847
Sales 4,062 3,226 3,267 3,311 4,681 4,584 4,242 2,777 1905 1592 2,383 2152 2,346 2,829 2,586 2,546 3,060 2,327 3155 2174 2,042 2,005 217
Rental 1,801 1,809 2153 2452 3,077 4,815 2,784 3,409 1,827 494 1139 2,544 3,070 4,336 2,839 4,852 4451 3568 6,423 4,241 410 4,829 2,730

South Shore Submarket

Total 3,357 3,470 3,279 3,908 4,687 4,959 4,009 3,305 2,705 1,963 2,690 1,742 1,908 219 4180 3,776 5,078 3,004 5,059 3,750 3,930 2,805 5,015
Sales 2,892 2,617 2,795 2,861 2915 3,428 2,297 2,044 1185 1,010 1,479 1197 1,362 1,811 1,769 1,817 2138 27120 2135 1,931 2,065 2,023 2,129
Rental 465 853 484 1,047 1,772 1,531 1,712 1,261 1,520 953 1,21 545 546 308 2,411 1,959 2,940 884 2,924 1,819 1,865 782 2,886

Sources: U.S. Census Bureau, Building Permits Survey; 2000 through 2020—final data and estimates by the analyst; 2021—preliminary data and estimates by the analyst
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