As of January 1, 2024.

Table 1. Labor Force and Employment in the Las Vegas HMA, 2010 Through December 2023

2014 2015 2016 2017 2018 2019 2020 2021 2022

Labor Force 9847 986.3 992.0 998.1 1,010.1 10273 10403 10606 10953 1135.0 1,106.8 10973 1143.9 1,182.2
Resident Employment 8469 8529 876.0 898.0 9269 956.2 978.8 10054 10450 10863 9353 10101 10753 1,114.8
Unemployment 1379 1334 116.0 10041 83.1 711 615 552 503 486 1715 87.2 68.7 675

Unemployment Rate (%) 14.0 13.5 n7 10.0 8.2 6.9 5.9 5.2 4.6 4.3 15.5 7.9 6.0 57

Total Nonfarm Payroll Jobs 803.7 808.3 825.2 8495 8836 919.0 9494 9774 1,007.2 1,0371 915.0 988.0 1,082.7 1132.3

Goods-Producing Sectors 64.6 57.6 57.9 621 66.9  73.0 772 823 88.7 961 929 964 106.0 113.2
Mining, Logging, & Construction 451 37.8 377 4.4 457 51.5 55.1 59.2 64.1 70.3 68.7 70.6 71.2 825
Manufacturing 19.5 19.8 202 207 211 216 222 231 246 258 242 258 289 308

Service-Providing Sectors 7391 7507 7673 7875 816.7 846.0 8721 8951 9185 9411 8221 8916 976.7 1,0191
Wholesale & Retail Trade 12.8 1143 175 1200 1240 1281 1287 1306 133.0 1343 1257 1326 1381 1410

Wholesale Trade 203 200 199 203 20.8 21.2 213 223 234 246 230 240 26.0 275
Retail Trade 925 943 976 997 103.2 106.9 1074 1083 109.6 109.7 1027 108.6 1121 1134
Transportation & Utilities 344 35.3 36.3 36.7 38.3 40.6 3.7 441 46.8 50.8 53.9 62.9 68.8 68.2
Information 9.2 9.3 9.7 9.8 10.6 10.6 1.0 1.4 1.6 1.5 9.6 1.3 131 13.6
Financial Activities 40.2 400 417 433 436 46.0 484 508 524 538 51.8 547 588 588
Professional & Business Services 99.7 102.3 106.8  111.6 178 1267 1339 1385 1452 1524 1364 1446 1613 172.2
Education & Health Services 69.7 72.7 756  79.2 823 86.6 91.6 970 1026 1055 1037 1104 116.9 124.0
Leisure & Hospitality 2534 259.6 2617 2674 2783 2825 2861 2895 2917 2942 2086 2417 280.3 2975
Other Services 232 233 241 245 256 269 308 314 319 319 281 296 323 323
Government 96.5 940 939 951 964 980 999 1017 1034 106.5 1045 103.8 1071 115
Federal 12.4 n7 123 125 12.2 12.6 12.8 12.9 131 13.5 14.4 14.3 14.4 14.7
State 171 16.7 16.8 17.6 18.1 18.8 19.3 203 206 209 208 20.7 215 222
Local 670 656 648 65.0 66.1  66.6 678 685 69.7 721 693 689 7.3 74.6

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of January 1, 2024.

Table 2. Population and Household Trends in the Las Vegas HMA, 2010 to Forecast

Average Annual Change

2010 to 2020 2020 to Current Current to Forecast
2020 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)
Population
Las Vegas HMA 1,951,269 2,265,461 2,374,000 2,479,000 31,400 1.5 28,950 1.3 34,850 1.5
Las Vegas HMA 715,365 845,888 891,800 931,800 13,050 17 12,250 1.4 13,350 1.5
Notes: The current date is January 1, 2024. The forecast date is January 1, 2027.
Sources: 2010 and 2020—2010 Census and 2020 Census; current and forecast—estimates by the analyst
m Im Comprehensive Housing Market Analysis Las Vegas-Henderson-Paradise, Nevada
+ 1Ml

ron I U.S. Department of Housing and Urban Development, Office of Policy Development and Research



As of January 1, 2024.

Table 3. Housing Inventory, Tenure, and Vacancy in
the Las Vegas HMA, 2010, 2020, and Current

Las Vegas HMA
2010 2020 Current
Total Housing Inventory 840,343 917,656 970,550
Occupied Units 715,365 845,888 891,800
Owner-Occupied 408,206 459,220 496,500
% 571 54.3 55.7
Renter-Occupied 307,159 386,668 395,300
% 42.9 45.7 44.3
Vacant Units 124,978 71,768 78,750
Available Units 74,467 41,426 46,150
For Sale 26,963 7,249 7,050
Rate (%) 6.2 1.6 1.4
For Rent 47,504 34177 39,100
Rate (%) 134 8.1 9.0
Other Vacant 50,511 30,342 32,600

Notes: The current date is January 1, 2024. In this analysis conducted by the
U.S. Department of Housing and Urban Development (HUD), other vacant units
include all vacant units that are not available for sale or for rent. The term
therefore includes units rented or sold but not occupied; held for seasonal,
recreational, or occasional use; used by migrant workers; and the category
specified as “other” vacant by the U.S. Census Bureau.

Sources: 2010 and 2020—2010 Census and 2020 Census; current—estimates
by the analyst
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As of January 1, 2024.
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Table 4. Residential Building Permit Activity in the Las Vegas HMA, 2010 Through December 2023

Type of
Building Permit 2010 2011

Las Vegas HMA

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Total 5,574 4,647 8,709 10,136 10,623 13,077 14,073 12,299 14,173 14,302 16,935 13,957 13,694
Sales 4,652 3,830 7155 6,841 7815 8,884 9,994 9731 10,078 9,997 12,96 9,040 10,377
Rental 922 817

1554 3,295 2,808 4193 4,079 2,568 4,095 4305 4739 4,917 3,317

Sources: U.S. Census Bureau, Building Permits Survey; 2010 through 2022—final data and estimates by the analyst; 2023 preliminary data and estimates

by the analyst
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As of January 1, 2024.

Table 5. Median Income in the Las Vegas HMA, 2009, 2019, and 2022

Median Income ($) Average Annual Change (%)
2009 2019 2022 2009 to 2019 2019 to 2022
Median Family Income 65,400 73,527 81,700 1.2 3.6
Median Household Income 53,505 62,107 70,797 1.5 4.5

Sources: Median family income—HUD, Office of Policy Development and Research; 2009 median household income—2010 Census;
2019 and 2022 median household income—U.S. Census Bureau, 2019 and 2022 American Community Survey 1-year data
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