Table 1. Labor Force and Employment in the Memphis HMA, 1990 Through March 2007

12 Months Ending

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 '\gg(r)%h '\gg{)‘;h
Labor Force 4348 4365 4386 4427 4551 4727 480.5 4919 498.8 5042 501.3 500.0 4982 502.6 499.8 5033 5126 5023  515.3
Resident Employment 4144 4125 4127 417.8 4325 4492 4502 469.9 479.3 4855 4822 4787 4723 4736 470.3 4734 4844 4719 4875
Unemployment 205 240 259 249 226 235 213 220 2195 186 189 214 259 299 295 299  28.1 30.4 27.8
Unemployment Rate (%) 47 55 59 56 50 50 44 45 39 37 38 43 52 58 59 60 55 6.0 5.4
Total Nonfarm Employment ~ 493.9 4902 4958 5065 5346 557.0 571.0 590.0 6053 6167 6244 6190 6131 6167 6166 6267 637.4 6303  639.7
Goods Producing 875 825 831 856 898 903 90.3 935 949 935 007 854 805 790 791 801  82.1 80.9 82.3
Natural Resources, 209 190 186 196 209 231 250 264 272 275 274 266 255 255 260 261 276 26.6 27.8
Mining, & Construction
Manufacturing 666 635 645 660 689 671 653 671 67.7 660 633 589 549 536 531 541 546 54.3 54.5
Service Providing 4065 407.7 4127 4209 4448 4667 480.8 4965 510.4 5232 533.8 533.6 5326 537.6 537.5 5466 5553 5495  557.5
Trade 966 939 927 927 977 1028 1044 1058 1060 1080 1089 1083 1070 1076 107.2 1087 1105 1093  110.9
Wholesale Trade 339 335 330 326 344 357 362 365 371 377 383 367 364 371 367 374 378 37.6 37.9
Retail Trade 627 604 597 601 633 671 682 693 689 703 706 716 706 705 705 713 727 71.7 73.0
Transportation & Utilities ~ 42.2 430 444 458 495 526 560 603 660 681 677 665 627 635 624 635 642 63.9 64.3
Information 85 82 83 84 87 88 88 92 91 95 103 97 100 96 87 79 75 7.7 7.5
Financial Activities 267 274 270 272 279 288 205 299 315 323 329 324 323 328 332 329 329 32.9 32.9
Professional & Business ~ 42.0 403 412 433 490 562 600 638 671 716 748 772 748 731 732 784 814 79.5 81.9
Services
Education & Health 462 486 504 534 555 581 585 603 618 625 634 651 67.8 704 716 739 755 74.4 76.0
Services
Leisure & Hospitality 458 467 478 517 536 558 583 604 61.8 629 657 645 658 667 67.3 679  71.1 68.8 71.7
Other Services 190 192 202 194 198 227 248 261 255 250 254 239 235 243 245 246 245 24.5 24.6
Government 795 809 809 792 830 810 804 806 81.6 833 847 861 885 897 895 888 878 88.5 87.9
Federal 143 145 145 142 149 146 144 145 147 150 152 155 159 168 156 152 147 15.1 14.6
State 138 141 141 138 144 141 140 140 142 144 147 149 154 156 155 156 157 15.7 15.8
Local 514 523 523 512 537 524 520 522 528 539 548 557 573 573 585 580 57.5 57.8 57.4

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands. Labor force and resident employment data are totals for Shelby County, Tennessee, and DeSoto County,

Mississippi. Nonfarm employment data are for the eight-county Memphis, Tennessee-Mississippi-Arkansas Metropolitan Statistical Area. Approximately 87 percent of the jobs are in Shelby County,

Tennessee, and DeSoto County, Mississippi.

Source: U.S. Bureau of Labor Statistics




Table 2. Population and Household Trends in the Memphis HMA, 1990 to April 1, 2010

Memphis HMA 894,240 1,004,671 1,063,000 1,092,500 11,043 1.2 8,333 0.8 9,830 0.9
Shelby County Submarket 826,330 897,472 913,500 921,700 7,114 0.8 2,290 0.3 2,730 0.3
DeSoto County Submarket 67,910 107,199 149,500 170,800 3,929 4.7 6,043 4.9 7,100 4.5

e

Memphis HMA 326,844 377,158 414,490 435,100 5,031 1.4 5,333 1.4 6,820 1.6
Shelby County Submarket 303,571 338,366 360,200 372,800 3,480 1.1 3,119 0.9 4,170 1.2
DeSoto County Submarket 23,273 38,792 54,290 62,300 1,652 5.2 2,214 4.9 2,650 4.7

Notes: Numbers may not add to totals due to rounding. Rate of change is calculated on a compound basis. Current date: April 1, 2007. Forecast date: April 1, 2010.
Sources: 1990 and 2000—U.S. Census; current and forecast—estimates by analyst



Table 3. Housing Inventory, Tenure, and Vacancy in the Memphis HMA, 1990, 2000, and Current

Memphis HMA Shelby County Submarket DeSoto County Submarket
1990 2000 Current 1990 2000 Current 1990 2000 Current
Total Housing Inventory 352,268 403,749 452,700 327,796 362,954 395,130 24,472 40,795 57,520
Occupied Units 326,844 377,158 414,540 303,571 338,366 360,200 23,273 38,792 54,290
Owners 199,421 244,083 279,540 180,490 213,360 235,900 18,931 30,723 43,600
% 61.0 64.7 67.4 59.5 63.1 65.5 81.3 79.2 80.3
Renters 127,423 133,075 135,000 123,081 125,006 124,300 4,342 8,069 10,690
% 39.0 35.3 32.6 40.5 36.9 34.5 18.7 20.8 19.7
Vacant Units 25,424 26,591 38,160 24,225 24,588 34,930 1,199 2,003 3,230
Available Units 18,726 16,469 26,660 18,007 15,323 24,630 719 1,146 2,030
For Sale 4,905 4,671 7,400 4,555 4,063 6,050 350 608 1,350
Rate (%) 2.4 1.9 2.6 2.5 1.9 2.5 1.8 1.9 3.0
For Rent 13,821 11,798 19,260 13,452 11,260 18,580 369 538 680
Rate (%) 9.8 8.1 12,5 9.9 8.3 13.0 7.8 6.3 6.0
Other Vacant 6,698 10,122 11,500 6,218 9,265 10,300 480 857 1,200

Notes: Numbers may not add to totals due to rounding. Current date: April 1, 2007.

Sources: 1990 and 2000—U.S. Census; current—estimates by analyst




Table 4. Residential Building Permit Activity in the Memphis HMA, 1990 Through March 2007

Total 5458 4,808 5,944 6,799 6,536 7,944 8,843 6,783 7,458 9,270 9,209 6,845 7,627 7,947 8,144 8,531 8,143 8,819 7,995
Single-family 4,266 4,446 5,679 6,424 5986 6,291 5383 5545 6,581 6,862 5,194 5277 6,342 6,971 6,970 7,575 6,614 7,393 6,208
Multifamily 1,192 362 265 375 550 1,653 3,460 1,238 877 2,408 4,015 1,568 1,285 976 1,174 956 1,529 1,426 1,787

Total 4,217 3,975 4,823 5221 4892 6,118 6,507 4,175 5,094 6,842 6,734 4,760 5336 5510 5526 5,716 5,118 5,940 5,044
Single-family 3,322 3,613 4,558 4,998 4,510 4,935 3,491 3,820 4,425 4,600 3,583 3,450 4,147 4,587 4,736 4,769 4,085 4,523 3,753
Multifamily 895 362 265 223 382 1,183 3,016 355 669 2,242 3,151 1,310 1,189 923 790 947 1,033 1,417 1,291

Total 1,241 833 1,121 1,578 1,644 1,826 2,336 2,608 2,364 2,428 2475 2,085 2291 2,437 2,618 2,815 3,025 2,879 2,951
Single-family 944 833 1,121 1,426 1,476 135 1,892 1,726 2,156 2,262 1,611 1,827 2,195 2,384 2,234 2,806 2,529 2,870 2,455
Multifamily 297 0 0 152 168 470 444 883 208 166 864 258 96 53 384 9 496 9 496

Source: U.S. Census Bureau, Building Permits Survey



Table 5. Median Income in the Memphis HMA, 1989, 1999, and 2007

Memphis HMA NA 47,440 53,200 NA 1.5
Shelby County Submarket 32,671 47,386 NA 4.5 NA
DeSoto County Submarket 34,824 53,590 NA 5.4 NA
Mednbowetodieome
Memphis HMA NA 40,201 NA NA NA
Shelby County Submarket 27,132 39,593 NA 4.6 NA
DeSoto County Submarket 31,756 48,206 NA 5.2 NA

Notes: 1990 and 2000 Census data are not comparable because of geographic changes. Income data for 2007 are not
available at the county level. NA = data are not available.

Sources: 1989 and 1999—U.S. Census; 2007—U.S. Department of Housing and Urban Development, Office of Policy
Development and Research



