As of January 1, 2023.

Table 1. Labor Force and Employment in the Miami HMA, 2000 Through December 2022

2000

2001

2002 2003 2004 2005 2006 2007

201

2012

2013

2014

2015

2016

2017

2018 2019 2020

Labor Force 1,091.7 1,0751 1,0531 1,065.8 1,080.1 11331 1180.5 1,2271 12226 1,191.2 12294 1262.0 12873 12728 1,298.2 12953 1,305.3 13489 13543 13774 12716 13078 1,329.8
Resident Employment 1,043.0 1,026.9 1,008.2 1,026.5 10465 1106.0 11559 1194.2 1169.3 1,083.0 1,0851 1140.5 1186.0 1176.1 1,210.3 1,215.9 1,233.0 12845 1,3021 13405 11777 1,239.5 1,299.9
Unemployment 486 483 449 393 336 271 246 329 533 1081 1443 1215 1013  96.7 878 794 722 644 522 370 939 683 299

Unemployment Rate (%) 4.5 4.5 43 37 31 2.4 21 2.7 4.4 9.1 1.7 9.6 79 76 6.8 6.1 5.5 48 3.9 2.7 74 5.2 2.3

Total Nonfarm Payroll Jobs 998.2 1,008.8 993.0 985.5 1,004.0 1,0279 1,049.7 1,065.8 1,047.2 989.3 9854 1,007.3 10312 1,056.5 1,089.4 11261 1157.3 11746 1198.8 1,222.2 1136.4 1,178.3 1,254.2

Goods-Producing Sectors 1072 101.0 96.2 933 939 974 1025 103.9 933 753 686 682 674  69.9 75.0 80.5 861 889 938 96.6 937 933 985
Mining, Logging, & Construction 0.0 0.0 0.0 45 436 48.0 541 56.3 48.9 376 329 31.8 314 335 372 409 450 477 524 543 533 525 539
Manufacturing 66.8 609 55.7 51.7 503 494 484 476 445 377 357 363 360 364 378 396 41.2 41.2 4.5 424 404 408 446

Service-Providing Sectors 8911 9079 896.8 8922 9101 9305 9472 9619 9539 9141 9169 9391 963.8 986.6 1,014.4 10457 1,071.2 1,085.7 11050 1125.5 1,042.7 1,085.0 1,155.7
Wholesale & Retail Trade 1976 1969 190.3 1887 1915 196.2 2014 2050 201.8 188.8 1912 1984 2061 2111 217.0 221.0 2205 220.6 2206 2185 2029 2094 2210

Wholesale Trade 69.0 4 703 7 735 738 750 763 739 689 682 69.4 722 727 729 731 732 736 739 741 705 731 80.3
Retail Trade 1286 1255 1200 117.0 118.0 1224 1264 1287 1279 1199 1230 1290 1339 1384 1441 1479 1473 1470 1467 1444 1324 136.3 140.8
Transportation & Utilities 7.4 699 677 645 61.9 61.4 61.5 61.7 611 583 58.1 60.6 627 635 654 687 4 738 794 885 846 854 96.7
Information 276 296 279 249 240 235 218 210 201 18.3 17.9 17.7 17.8 18.1 18.8 18.7 19.2 19.4 200 206 19.0 201 20.6
Financial Activities 684  68.6 691 694 708 739 76.7 710 73.6 671 654 674  69.9 7.9 75.3 781 79.0 807 81.2 819 807 847 888
Professional & Business Services 1216 130.9 1294 1236 129.6 1403 1445 1426 136.6 1255 1263 1324 1390 1469 1535 161.0 1687 173.2 1783 1822 1748 185.0 1977
Education & Health Services 120.7 122.8 1255 130.3 1344 1372 1420 1486 153.8 1569 159.0 1615 161.8 163.0 166.5 1721 1787 1834 1876 1931 1873 192.6 202.6
Leisure & Hospitality 93.2 954 912 935 985 101.2 102.2 1054 106.0 1040 1083 1129 1204 125.6 129.8 1356 1409 1414 1433 146.0 106.2 1231 1414
Other Services 474 46.0 456 463 476 452 453 465 471 436 432 439 455 470 496 523 529 51.4 513 504 455 467 50.1
Government 143.3 1478 1501 1509 151.8 151.5 1519 1544 1537 151.6 1475 1443 1407 139.6 138.6 138.2 1401 141.9 1435 1444 1417 1379 136.9
Federal 19.2 186 190 204 205 204 200 197 19.6 199 209 19.8 198 19.9 19.5 19.7  19.9 201 202 205 215 213 213
State 193 193 186 225 253 248 240 241 2417 242 243 250 250 252 256 260 263 26.5 277 278 264 238 230
Local 1047 1099 125 1080 106.0 106.3 1079 1106  110.0 1075 1024 996 959 945 935 925 939 953 956 962 939 928 926

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of January 1, 2023.

Table 2. Population and Household Trends in the Miami HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2000 2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)

Population

Miami HMA 2,253,362 2,496,435 2,680,000 2,748,000 24,300 1.0 14,400 0.6 22,750 0.8

Households

Miami HMA 776,774 867,352 989,300 1,021,000 9,050 1.1 9,575 1.0 10,550 1.1

Notes: The current date is January 1, 2023. The forecast date is January 1, 2026.

Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of January 1, 2023.

Table 3. Housing Inventory, Tenure, and Vacancy in
the Miami HMA, 2000, 2010, and Current

Miami HMA
2000 2010 Current
Total Housing Inventory 852,278 989,435 1,095,775
Occupied Units 776,774 867,352 989,300
Owner-Occupied 449,325 483,874 509,000
% 57.8 55.8 51.5
Renter-Occupied 327,449 383,478 480,300
% 42.2 44.2 48.5
Vacant Units 75,504 122,083 106,475
Available Units 29,721 54,004 32,475
For Sale 9,855 16,156 9,325
Rate (%) 21 3.2 1.8
For Rent 19,866 37,848 23,150
Rate (%) 5.7 9.0 4.6
Other Vacant 45,783 68,079 74,000

Notes: The current date is January 1, 2023. In this HUD analysis, other vacant
units include all vacant units that are not available for sale or for rent. The term,
therefore, includes units rented or sold but not occupied; held for seasonal,
recreational, or occasional use; used by migrant workers; and the category
specified as “other” vacant by the U.S. Census Bureau.

Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates
by the analyst
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As of January 1, 2023.

Table 4. Residential Building Permit Activity in the Miami HMA, 2000 Through December 2022

,T¥P°°f ) 2000 2001 2002 2003 2004 2005 2006 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Building Permit
Miami HMA
Total 13,144 13,996 14,606 17,917 26,283 26,120 20,017 8,082 3,474 1,395 3956 3,481 7,457 10,856 14,474 15,636 14,370 12,687 13,657 15,365 12,351 18,182 13,766
Sales 9,461 9,401 9,263 11,847 19,435 22,800 13,041 4,638 1659 670 1,317 1540 4,393 3,182 5,307 6,713 4,827 3,929 3,932 3,507 3,233 3,618 2,995
Rental 3,683 4,595 5,343 6,070 6,848 3,320 6,976 3,444 1,815 725 2,639 1941 3,064 7674 9167 8,923 9,543 8,758 9,725 11,858 9,118 14,564 10,771

Sources: U.S. Census Bureau, Building Permits Survey; 2000 through 2021—final data and estimates by the analyst; 2022 preliminary data and estimates by the analyst
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As of January 1, 2023.
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Table 5. Median Income in the Miami HMA, 1999, 2009, and 2021

Median Income ($) Average Annual Change (%)

1999 2009 2021 1999 to 2009 2009 to 2021
Median Family Income 42,400 50,800 61,000 1.8 15
Median Household Income 35,966 41,533 59,044 14 3.0

Sources: Median family income—HUD, Office of Policy Development and Research; 1999 median household income—2000 Census;
2009 and 2021 median household income—U.S. Census Bureau, 2009 and 2021 American Community Survey 1-year data
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