As of May 1, 2022.

Table 1. Labor Force and Employment in the Minneapolis HMA, 2000 Through April 2022

12 Months

Ending
2001 2002 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 Gl
2021 2022
Labor Force 17831 1,810.2 1,823.5 1,842.9 1,848.3 1,846.3 1,8541 1862.6 1,870.0 1,869.2 18719 18845 1,887.8 1,903.6 1,920.8 1,934.2 1,954.2 1996.5 2,012.9 2,0445 2,039.3 1,980.5 20129 1,999.0
Resident Employment 1,736.1 1,747.7 1,744.2 17577 1,767.4 1,774.9 1783.0 17815 17734 17228 17347 17649 17837 18114 18431 1,866.2 1,885.2 1,932.3 19554 19801 1906.5 1913.7 1,887.8 1,944.0
Unemployment 471 62.5 793 852 809 ns3 1 811 96.6 146.4 1372 1196 1041 921 777 68.0 689 64.2 575 644 1328 66.9 1251  55.0
Unemployment Rate (%) 2.6 3.5 4.3 4.6 44 3.9 3.8 44 5.2 7.8 73 6.3 55 4.8 4.0 35 35 3.2 2.9 3.2 6.5 34 6.2 2.8
Total Nonfarm Payroll Jobs 1,797.2 17987 1,769.8 1771.3 1,786.3 1,815.3 1,838.8 1,846.9 1,839.5 17579 1,749.8 1,790.0 1,821.2 1,859.9 1,893.2 19301 1,963.2 1,996.1 2,019.8 2,036.0 1,894.3 1,935.6 1,876.7 1,952.5
Goods-Producing Sectors 3241 3164 3010 2930 2943 2978 2942 2859 2738 2403 2319 2396 2453 2522 2611 2713 2741 2765 2814 2874 2771 2825 2756 286.6
Mining, Logging, & Construction ~ 815 853 852 848 872 885 860 799 726 598 553 582 606 658 707 765 776 804 826 866 842 871 842 876
Manufacturing 2427 2311 2159 2083 2071 2093 2083 206.0 2012 1805 1766 1815 1847 1864 1904 1949 1965 1961 1988 200.8 1930 1954 1914 199.0
Service-Providing Sectors 14731 14824 14688 1478.3 14920 15174 15446 1561.0 15657 1517.6 1517.9 1550.3 1,576.0 16077 16321 1658.8 1689.2 1719.6 17384 17486 16172 16531 1601.0 16659
Wholesale & Retail Trade 285.0 288.2 2822 2809 2819 2849 2857 2861 2797 2620 2573 260.7 2649 2686 2724 2773 2807 2822 2828 280.5 2654 270.0 266.0 269.5
Wholesale Trade 94.4 96.2 93.4 929 93.8 95.5 96.3 96.5 95.7 88.8 86.0 873 89.2 89.8 90.9 91.8 91.8 92.0 92.2 931 90.9 91.2 90.3 91.0
Retail Trade 1906 1920 1888 1830 1881 1894 1894 1896 1840 1732 1713 1734 1757 1788 1815 1855 1889 190.2 1906 1874 1745 1788 1756 178.6
Transportation & Utilities 763 742 680 661 676 683 662 665 660 620 616 632 634 643 658 674 703 746 754 764 722 739 71 756
Information 513 517 489 454 436 430 421 426 422 403 394 398 384 379 373 362 358 360 357 355 329 323 321 327
Financial Activities 1328 1352 1363 1385 1389 1401 140.6 1389 1363 1324 1320 1338 1375 1404 1407 1451 1488 1527 1563 159.9 1595 1579 158.8 1571
Professional & Business Services 278.8 2724 259.0 2567 2610 2675 279.8 2847 2855 2693 276.8 2933 3006 3070 3125 3187 3237 3263 3294 3305 3112 3199 3098 3221
Education & Health Services 189.7 195.2 2046 2142 2188 2276 2414 2544 2634 2694 2732 2813 2885 2994 3061 3131 3231 3333 3400 3451 3307 3384 330.8 338.0
Leisure & Hospitality 145.8 1496 150.7 153.5 1571 1607 163.8 1656 165.0 159.6 1577 1619 1659 1705 1739 1782 1831 1875 1904 1919 1376 151.3 1294 159.8
Other Services 73.8 75.4 75.6 76.9 713 711 71.8 714 794 772 76.8 71.8 784 787 79.2 78.9 79.7 79.8 78.8 78.9 68.2 7.8 67.6 731
Government 2396 2403 2436 246.0 2458 2477 2474 2448 2483 2455 2432 2386 2384 2409 2442 2439 2439 2473 2498 2498 2395 2378 2356 238.0
Federal 236 219 213 224 222 220 219 220 223 222 225 211 206 204 204 207 211 214 213 214 220 216 220 214
State 633 626 647 677 685 700 701 702 711 695 684 660 652 668 670 648 630 645 659 662 651 646 646 646
Local 1527 1558 1577 1559 1551 1557 1554 1526 1549 1538 1523 1515 1525 1537 1569 1585 159.8 1614 1626 1623 1524 1517 149.0 152.0

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.

Source: U.S. Bureau of Labor Statistics
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As of May 1, 2022.

Table 2. Population and Household Trends in the Minneapolis HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)
Population
Minneapolis HMA 3,031,918 3,348,859 3,700,000 3,763,000 31,675 1.0 29,050 0.8 21,150 0.6
Central Counties Submarket 1,627,235 1,661,065 1,808,000 1,825,000 3,375 0.2 12,150 0.7 5,800 0.3
Outlying Counties Submarket 1,404,683 1,687,794 1,892,000 1,938,000 28,300 1.9 16,900 0.9 15,350 0.8
Minneapolis HMA 160,655 1,299,635 1,459,900 1,490,400 13,875 11 13,250 1.0 10,175 0.7
Central Counties Submarket 657,365 678,604 758,200 769,300 2,125 0.3 6,575 0.9 3,700 0.5
Outlying Counties Submarket 503,290 621,031 701,700 721,100 11,750 21 6,675 1.0 6,475 0.9

Notes: The current date is May 1, 2022. The forecast date is May 1, 2025.
Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of May 1, 2022.

Table 3. Housing Inventory, Tenure, and Vacancy in the Minneapolis HMA, 2000, 2010, and Current

Minneapolis HMA Central Counties Submarket Outlying Counties Submarket

2000 2010 Current 2000 2010 Current 2000 2010 Current

Total Housing Inventory 1,197,124 1,386,721 1,536,125 675,272 726,666 798,250 521,852 660,055 737,875
Occupied Units 1,160,655 1,299,635 1,459,900 657,365 678,604 758,200 503,290 621,031 701,700
Owner-Occupied 842,895 930,449 1,001,400 429,51 429,569 451,000 413,384 500,880 550,400
% 72.6 71.6 68.6 65.3 63.3 59.5 82.1 80.7 78.4
Renter-Occupied 317,760 369,186 458,500 227,854 249,035 307,200 89,906 120,151 151,300
% 274 28.4 314 347 36.7 40.5 17.9 19.3 21.6
Vacant Units 36,469 87,086 76,225 17,907 48,062 40,050 18,562 39,024 36,175
Available Units 14175 48,143 32,225 8,319 29,392 20,050 5,856 18,751 12,175
For Sale 5,007 17,898 10,100 2,157 9,093 4,550 2,850 8,805 5,550
Rate (%) 0.6 1.9 1.0 0.5 21 1.0 0.7 1.7 1.0

For Rent 9,168 30,245 22125 6,162 20,299 15,500 3,006 9,946 6,625
Rate (%) 2.8 7.6 4.6 2.6 75 4.8 3.2 7.6 4.2

Other Vacant 22,294 38,943 44,000 9,588 18,670 20,000 12,706 20,273 24,000

Notes: The current date is May 1, 2022. In this analysis conducted by the U.S. Department of Housing and Urban Development (HUD), other vacant units include all vacant
units that are not available for sale or for rent. The term therefore includes units rented or sold but not occupied; held for seasonal, recreational, or occasional use; used
by migrant workers; and the category specified as “other” vacant by the Census Bureau.

Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates by the analyst
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As of May 1, 2022.

Table 4. Residential Building Permit Activity in the Minneapolis HMA, 2000 Through April 2022
12 Months Ending

Type of April  April
Building Permit 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 0., o055

Minneapolis HMA

Total 22,769 23,500 26,279 28,215 28,411 22,651 16,068 10,228 5,904 4,746 6,247 6,524 11,696 13,795 12,181 13,563 15,651 17,880 19,715 23,489 23,786 27,897 27165 25,711
Sales 17,678 19,492 19,915 23,679 23,448 20,551 14,016 8,140 4,674 4112 3,899 4180 6,250 7,340 7112 7156 8,498 8,930 9,397 9,997 10,447 12,013 11,522 11,494
Rental 5,091 4,008 6,364 4,536 4,963 27100 2,052 2,088 1,230 634 2,348 2,344 5446 6,455 5,069 6,407 7153 8,950 10,318 13,492 13,339 15,884 15,643 14,217

Central Counties Submarket

Total 6,029 6,017 8,423 7482 7949 6,05 5466 3194 1917 1529 2428 3,285 6,606 7921 5667 6,973 7,733 7960 9,352 11,910 11,666 12,566 11,539 11,890
Sales 3,603 4,702 4,264 4,708 4,937 5,221 4,041 1,865 1,296 1,086 945 1,357 1,932 1,988 2,007 2,258 2,500 2,227 2458 2411 2187 2,513 2,355 2,313
Rental 2,426 1,315 4159 2,774 3,012 884 1425 1,329 621 443 1,483 1928 4,674 5,933 3,660 4,715 5,233 5733 6,894 9,499 9,479 10,053 9,184 9,577

Outlying Counties Submarket

Total 16,740 17,483 17,856 20,733 20,462 16,546 10,602 7,034 3,987 3,217 3,819 3,239 5,090 5,874 6,514 6,590 7918 9,920 10,363 11,579 12,920 15,331 15,626 13,821
Sales 14,075 14,790 15,651 18,971 18,511 15,330 9,975 6,275 3,378 3,026 2,954 2,823 4,318 5,352 5105 4,898 5,998 6,703 6,939 7586 8,260 9,500 9,167 9,182
Rental 2,665 2,693 2,205 1,762 1,951 1,216 627 759 609 191 865 416 772 522 1,409 1,692 1,920 3,217 3,424 3,993 3,860 5,831 6,459 4,639

Sources: U.S. Census Bureau, Building Permits Survey; 2000 through 2020—final data and estimates by the analyst; 2021 and 2022 preliminary data and estimates by the analyst
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