As of August 1, 2018.

Table 1. Labor Force and Employment in the Newark HMA, 2000 Through July 2018

12 Months
Ending

2001 2002 2011 2012 July — July
2017 2018
Labor Force 12246 12277 12465 12472 12410 12472 12637 12634 12804 1287 12762 12790 1283 12720 12621 12588 12520 1,2455 11,2484 1,2345
Resident Employment 1,181.8 1,1765 11,1746 1,1752 1,180 1,1925 12063 12115 12149 1,1758 1,1600 1,644 1,1705 11714 1,1800 1,878 1,1903 1,182 1,1903 1,179.0
Unemployment 428 51.3 71.9 721 59.1 54.6 574 52.0 65.4 111.0 116.2 114.6 114.8 100.6 82.1 70.9 61.7 57.3 58.1 55.5
Unemployment Rate (%) 35 42 5.8 5.8 438 44 45 41 5.1 8.6 9.1 9.0 8.9 7.9 6.5 5.6 49 46 47 45
Total Nonfarm Payroll Jobs 1,203.0 12123 1,2071 11,2131 1,2095 11,2098 11,2204 12251 12167 1,163.8 1,1475 1,1469 1,1582 1,1689 1,1740 1,1845 1,1958 11,2093 12046 12125
Goods-Producing Sectors 176.4 173.0 164.9 160.8 157.7 156.0 155.3 150.6 1435 126.4 119.8 117.5 116.8 118.1 1185 117.5 119.5 1211 120.6 121.3
Mining, Logging, & Construction 433 455 487 48.1 49.0 494 51.4 51.3 438 4.7 383 385 38.7 39.8 13 426 45.1 46.2 46.1 449
Manufacturing 133.1 127.5 116.2 112.8 108.8 106.6 104.0 993 94.8 84.7 81.5 79.0 781 783 712 749 744 749 745 764
Service-Providing Sectors 1,0266 1,0394 10422 1,0522 1,051.8 10538 10651 10745 10731 10374 10277 1,0294 10414 1,0508 1,055 10670 10762 1,082 10840 1,091.2
Wholesale & Retail Trade 191.7 1933 194.7 193.7 1924 191.6 191.5 191.3 187.9 178.2 176.0 177.5 178.7 180.7 183.4 185.8 185.2 184.3 184.6 183.4
Wholesale Trade 7.9 724 722 70.6 69.0 68.0 67.6 67.1 66.8 62.8 60.2 61.5 62.3 63.0 64.1 66.0 65.8 64.5 64.8 64.5
Retail Trade 119.8 1209 1225 1231 1234 1236 1239 1242 1211 1154 115.8 116.0 1164 17.7 1193 119.8 1194 119.8 119.8 1189
Transportation & Utilities 65.8 66.4 64.2 63.0 62.3 60.9 61.6 62.4 61.6 58.1 56.4 57.1 56.6 55.1 56.5 58.8 61.9 64.6 63.4 673
Information 411 422 382 35.1 33.1 30.5 303 29.2 284 272 25.7 25.1 24.8 24.6 22.8 21.7 21.2 205 209 204
Financial Activities 934 924 913 93.2 92.8 924 929 91.9 89.6 834 82.2 80.1 80.4 791 783 76.8 76.2 76.8 76.5 76.0
Professional & Business Services 211.7 211.8 208.9 209.9 205.9 204.2 209.9 213.1 215.2 205.3 206.6 208.5 212.0 2138 2154 219.1 221.7 2259 2248 226.9
Education & Health Services 145.9 149.4 1543 155.8 157.5 159.1 162.1 166.3 169.0 168.5 168.5 168.5 1716 174.7 1754 180.2 1829 186.9 185.6 188.9
Leisure & Hospitality 69.7 70.6 7.9 748 764 715 79.0 814 823 80.2 80.3 83.2 86.3 89.2 914 94.4 97.6 98.7 98.6 97.5
Other Services 48.2 495 50.9 51.6 533 55.2 53.8 54.0 533 50.9 51.0 52.1 54.7 54.5 54.8 54.6 549 55.3 55.2 55.3
Government 159.1 163.7 167.9 175.2 178.2 182.5 184.1 185.1 186.0 185.6 181.0 1774 176.4 179.2 177.6 175.5 174.7 175.3 174.5 175.6
Federal 20.5 20.2 194 19.7 196 19.6 199 204 19.6 199 204 191 18.8 18.6 184 18.5 18.7 18.6 18.7 185
State 30.0 31.0 31.3 336 34.7 36.4 36.8 36.8 37.0 372 36.4 357 347 356 344 336 334 325 326 321
Local 108.6 1125 117.2 121.9 1238 126.6 127.5 127.9 129.3 1284 124.2 122.6 123.0 125.0 124.8 1234 122.6 124.2 1233 125.0

Notes: Numbers may not add to totals because of rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of August 1, 2018.

Table 2. Population and Household Trends in the Newark HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2000 2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)
Population
Newark HMA 2,396,333 2,471,171 2,537,000 2,555,000 7,475 0.3 7,900 0.3 5,900 0.2
Central Submarket 1,316,174 1,320,468 1,380,000 1,399,000 430 0.0 7,100 0.5 6,550 0.5
Suburban Submarket 1,080,159 1,150,703 1,157,000 1,155,000 7,050 0.6 790 0.1 - 660 -0.1
Newark HMA 860,497 893,969 927,700 938,300 3,350 0.4 4,050 0.4 3,525 0.4
Central Submarket 469,860 471,830 499,300 508,300 200 0.0 3,300 0.7 2,975 0.6
Suburban Submarket 390,637 422,139 428,400 430,100 3,150 0.8 750 0.2 550 0.1

Notes: Numbers may not add to totals because of rounding. The current date is August 1, 2018. The forecast date is August 1, 2021. Rates of change are calculated on a compound basis.
Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by analyst
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As of August 1, 2018.

Table 3. Housing Inventory, Tenure, and Vacancy in the Newark HMA, 2000, 2010, and Current

Newark HMA Central Submarket Suburban Submarket
2010 Current Current Current
Total Housing Inventory 916,599 975,306 1,017,000 493,956 512,443 531,700 422,643 462,863 484,900
Occupied Units 860,497 893,969 927,800 469,860 471,830 499,300 390,637 422,139 428,400
Owner-Occupied 550,638 571,482 570,400 244,085 241,189 242,200 306,553 330,293 328,100
% 64.0 63.9 61.5 51.9 51.1 48.5 785 78.2 76.6
Renter-Occupied 309,859 322,487 357,400 225,775 230,641 257,100 84,084 91,846 100,300
% 36.0 36.1 385 48.1 48.9 51.5 215 21.8 23.4
Vacant Units 56,102 81,337 88,850 24,096 40,613 32,350 32,006 40,724 56,450
Available Units 18,365 38,459 39,850 12,752 26,850 20,400 5,613 11,609 19,450
For Sale 5,282 10,292 11,700 2,538 5313 2,950 2,744 4,979 8,750
Rate (%) 1.0 1.8 2.0 1.0 22 1.2 0.9 15 2.6
For Rent 13,083 28,167 28,150 10,214 21,537 17,450 2,869 6,630 10,700
Rate (%) 4.1 8.0 7.3 43 85 6.4 33 6.7 9.7
Other Vacant 37,737 42,878 49,000 11,344 13,763 12,000 26,393 29,115 37,000

Notes: Numbers may not add to totals because of rounding. The current date is August 1, 2018.
Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates by analyst
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As of August 1, 2018.

Table 4. Residential Building Permit Activity in the Newark HMA, 2000 Through July 2018

12 Months Ending

Type of July July

Building Permit 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2017 2018

Newark HMA

Total 10,406 7,364 8,127 9,256 9,260 10,484 9,862 6,545 4,553 3,211 3,459 6,170 5,350 6,086 8,381 10,042 7,773 6,978 6,251 7,100
Single-Family 6,429 4,928 4,859 5,542 5,238 6,325 5,594 4,398 2,756 2,308 2,260 1,736 1,898 2,511 2,421 2,467 2,070 2,078 1,853 2,073
Multifamily 3,977 2,436 3,268 3,714 4,022 4,159 4,268 2,147 1,797 903 1,199 4,434 3,452 3,575 5,960 7,575 5,703 4,900 4,398 5,027

Central Submarket

Total 2,267 2,257 2,510 4,080 4,072 4,654 5,101 3,086 1,987 1,480 1,424 3,792 2,483 2,666 4,785 5,512 4,290 3,829 3,479 3,885
Single-Family 1,274 919 837 1,463 1,276 1,792 1,866 1,340 1,093 732 566 409 537 861 750 938 815 743 691 722
Multifamily 993 1,338 1,673 2,617 2,796 2,862 3,235 1,746 894 748 858 3,383 1,946 1,805 4,035 4,574 3,475 3,086 2,788 3,163

Suburban Submarket

Total 8,139 5,107 5,617 5176 5,188 5,830 4,761 3,459 2,566 1,731 2,035 2,378 2,867 3,420 3,596 4,530 3,483 3,149 2,772 3,215
Single-Family 5,155 4,009 4,022 4,079 3,962 4,533 3,728 3,058 1,663 1,576 1,694 1,327 1,361 1,650 1,671 1,529 1,255 1,335 1,162 1,351
Multifamily 2,984 1,098 1,595 1,097 1,226 1,297 1,033 401 903 155 341 1,051 1,506 1,770 1,925 3,001 2,228 1,814 1,610 1,864

Source: U.S. Census Bureau, Building Permits Survey; estimates by analyst

I|| Comprehensive Housing Market Analysis Newark, New Jersey
. DR

U.S. Department of Housing and Urban Development, Office of Policy Development and Research

S
Ny o™

o
|
|
 x
3
%,

&
%4 pever®



As of August 1, 2018.

Table 5. Median Income in the Newark HMA, 1999, 2009, and 2017

Median Income ($)
1999

2009 2017
Median Family Income NA NA 103,399
Median Household Income NA NA 84,310
NA = data not available.
Source: American Community Survey 1-year data
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