As of July 1, 2021.

Table 1. Labor Force and Employment in the Palm Bay HMA, 2000 Through June 2021

12 Months
Ending

Labor Force 2341 2382 2369 2399 2471 2585 2635 2642 2670 2638 2633 2637 261.0 2582 2576 2575 2634 2686 2765 2839 2816 2848 286.0
Resident Employment 2255 2278 2247 2289 2379 2512 2570 2547 250.7 2383 2346 2350 2358 2358 2391 2419 2498 2569 266.5 2743 2629 269.0 2716
Unemployment 8.6 10.4 12.2 1.0 9.3 73 6.6 9.5 163 255 287 287 253 223 18.5 15.6 13.6 17 9.9 9.5 18.7 15.7 14.4

Unemployment Rate (%) 3.7 4.4 5.2 4.6 3.8 2.8 25 3.6 6.1 96 109 10.9 9.7 8.7 72 6.0 5.2 4.4 3.6 34 6.6 55 5.0

Total Nonfarm Payroll Jobs 1918 1926 1925 196.2 2031 2101 2155 213.0 2065 1958 1939 1936 193.6 193.0 196.9 2017 209.2 2153 2245 2317 2248 229.0 2273

Goods-Producing Sectors 373 370 356 358 385 411 426 395 367 317 292 289 293 293 300 321 3438 371 407 428 448 439 46.0
Mining, Logging, & Construction ~ 12.5 13.2 127 13.0 14.8 17.2 18.1 15.4 13.0 9.9 8.7 8.2 8.4 9.1 9.9 11 125 13.4 14.9 15.4 16.1 158 16.6
Manufacturing 248 238 229 228 236 239 246 241 237 218 205 208 209 201 201 210 223 237 258 274 288 281 294

Service-Providing Sectors 1544 1556 156.8 160.4 164.7 169.0 1729 1735 169.7 1640 1647 1647 1642 163.7 1669 1696 1744 1783 1839 1889 180.0 185.0 1813
Wholesale & Retail Trade 311 317 313 3038 31.8 331 337 335 322 300 296 302 306 310 320 326 331 328 336 337 327 329 335

Wholesale Trade 4.9 4.9 4.7 4.5 4.6 5.1 54 55 5.4 5.1 4.9 5.1 5.1 54 53 5.0 5.0 4.6 5.0 53 5.2 53 52
Retail Trade 262 268 266 263 272 280 283 280 268 249 247 251 255 256 267 276 281 282 286 284 215 216 283
Transportation & Utilities 3.0 3.2 35 35 38 4.0 3.9 3.6 34 3.2 33 4.1 4.2 3.9 35 34 35 3.7 4.2 4.6 43 45 43
Information 2.7 2.7 2.4 24 2.4 25 2.5 25 25 2.6 24 23 23 2.1 2.4 23 24 2.6 2.6 2.4 19 2.2 1.8
Financial Activities 6.7 71 73 7.4 7.8 8.4 8.6 8.6 83 79 7.6 7.5 7.6 75 73 7.2 7.6 8.1 8.6 8.6 8.8 8.7 9.0
Professional & Business Services 339 324 323 334 340 355 368 364 340 317 318 307 283 276 286 291 299 320 331 352 365 36.2 371
Education & Health Services 239 244 253 267 268 273 282 293 306 312 323 327 328 328 332 338 353 36 369 383 352 369 350
Leisure & Hospitality 197 202 202 205 214 221 228 232 222 213 21.2 216 227 229 239 255 264 269 279 286 242 265 247
Other Services 7.4 72 73 79 8.0 17 77 7.5 7.4 6.9 71 73 74 75 79 79 8.5 8.7 8.9 9.0 8.1 8.6 8.0
Government 260 267 272 279 288 283 288 290 290 291 294 284 284 285 282 279 277 2719 282 284 283 286 278
Federal 5.7 5.8 5.7 5.7 6.0 6.1 6.2 6.2 6.2 6.3 6.7 6.4 6.2 6.2 6.1 6.2 6.3 6.3 6.3 6.4 6.7 6.5 6.8
State 23 23 23 23 23 23 23 2.4 23 23 23 2.1 1.9 2.7 3.4 33 3.2 3.1 3.1 3.0 2.9 3.0 2.8
Local 18.0 18.7 19.3 19.8 206 199 203 205 205 205 203 199 202 19.6 18.7 18.4 18.3 18.5 18.8 19.0 18.7 19.1 18.2

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of July 1, 2021.

Table 2. Population and Household Trends in the Palm Bay HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)

Population

Palm Bay HMA 476,230 543,376 614,200 634,800 6,725 13 6,300 1.1 6,850 1.1

Households

Palm Bay HMA 198,195 229,692 258,200 267,000 3,150 1.5 2,525 1.0 2,925 11

Notes: The current date is July 1, 2021. The forecast date is July 1, 2024.

Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of July 1, 2021.

Table 3. Housing Inventory, Tenure, and Vacancy in the
Palm Bay HMA, 2000, 2010, and Current

Palm Bay HMA
2000 2010 Current
Total Housing Inventory 222,072 269,864 293,700
Occupied Units 198,195 229,692 258,250
Owner-Occupied 147,885 168,841 187,100
% 74.6 73.5 724
Renter-Occupied 50,310 60,851 71,150
% 254 26.5 27.6
Vacant Units 23,877 40,172 35,500
Available Units 9,447 16,905 10,700
For Sale 3,477 6,592 1,900
Rate (%) 23 3.8 1.0
For Rent 5,970 10,313 8,800
Rate (%) 10.6 14.5 1.0
Other Vacant 14,430 23,267 24,850

Notes: The current date is July 1, 2021. In this analysis conducted by the U.S.
Department of Housing and Urban Development (HUD), other vacant units include
all vacant units that are not available for sale or for rent. The term therefore
includes units rented or sold but not occupied; held for seasonal, recreational,

or occasional use; used by migrant workers; and the category specified as “other”
vacant by the Census Bureau.

Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates

by the analyst
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As of July 1, 2021.

Table 4. Residential Building Permit Activity in the Palm Bay HMA, 2000 Through June 2021

12 Months

Ending

_Typeof 5 2002 2003 2004 2005 2006 2008 2009 2010 2011 2012 2013 2014 e e

Building Permit 2020 2021
Palm Bay HMA

Total 4284 5044 6631 6,169 9032 8787 5069 2959 1860 1035 1494 882 1220 1,417 1686 1968 2915 2866 3,991 4,668 5482 4510 4938

Sales 4042 4602 5683 5859 7,571 8105 4343 2,084 1294 884 926 855 1M8 1349 1276 1,698 2178 2,286 2,364 2472 3345 2485 3,463

Rental 242 442 948 310 1461 682 726 875 566 151 568 27 102 68 410 270 737 580 1,627 2,196 2137 2,025 1475

Sources: U.S. Census Bureau, Building Permits Survey; 2000 through 2020—final data and estimates by the analyst; 2021 preliminary data and estimates by the analyst

GVENT O

* |||||H PR Comprehensive Housing Market Analysis Palm Bay-Melbourne-Titusville, Florida

1l

By peve®

U.S. Department of Housing and Urban Development, Office of Policy Development and Research



As of July 1, 2021.
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Table 5. Median Income in the Palm Bay HMA, 1999, 2009, and 2019

Median Income ($) Average Annual Change (%)

1999 2009 2019 1999 to 2009 2009 to 2019
Median Family Income 47,57 62,200 74,025 2.7 1.8
Median Household Income 40,099 45,391 57,305 1.2 24

Sources: Median family income—HUD, Office of Policy Development and Research; 1999 median household income—2000 Census;
2009 and 2019 median household income—U.S. Census Bureau, 2009 and 2019 American Community Survey, 1-year data
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