As of January 1, 2025.

Table 1. Labor Force and Employment in the Phoenix HMA, 2010 Through December 2024

2010

201

2012

2013

2014

2015

2016

2017

2018

2019

2021

2022

Labor Force 2,0777 20544 20615 20791 21284 21915 22532 22558 23291 24141 24552 25102 25704 26453 2,693.0
Resident Employment 1,879.4 1,877.9 1909.5 19391 20027 20769 2146.7 21585 22314 23128 22756 23937 24840 25534 26063
Unemployment 198.3 176.,5 152.0 1400 1257 1146 106.5 97.3 977 101.3 1796  116.5 86.4 91.9 86.7

Unemployment Rate (%) 9.5 8.6 7.4 6.7 5.9 5.2 4.7 43 4.2 4.2 73 46 34 35 3.2

Total Nonfarm Payroll Jobs 1,692.3 17174 1760.5 18117 18531 19153 1,979.7 2,040.0 21085 2,180.2 2,123.3 2,220.8 2,334.8 2,404.6 2,4545

Goods-Producing Sectors 195.8 1987 2081 214.0 2171 2219 2288 239.8 2554 2705 2728 2818 3044 3218 3224
Mining, Logging, & Construction 84.3 85.2 90.4 95.9 97.5 101.0  107.2 1157 1266 1366 1385 1429 1570 1724 1751
Manufacturing 1.5 113.6 177 18.2 19.6 1209 1216 1241 1288 1339 1343 1388 1474 1494 1474

Service-Providing Sectors 1,496.5 15187 15524 15977 1636.0 16934 1750.9 18002 1,853.2 1909.7 1,850.5 19391 2,030.4 2,082.8 21321
Wholesale & Retail Trade 282.6 2836 2848 2867 2932 3004 3052 3107 3157 3175 3125 3303 3445 3496 356.5

Wholesale Trade 78.2 715 713 711 76.5 76.3 71.3 78.3 80.8 82.5 815 84.6 92.7 99.3 1058
Retail Trade 2044 2061 2075 2096 2167 2241 2279 2324 2349 2350 231.0 2457 2518 2503  250.7
Transportation & Utilities 60.9 63.8 66.2 67.2 69.3 74.4 79.4 81.8 871 92.6 101.6 1100 1169 120.2 1236
Information 28.5 29.6 32.2 345 36.1 371 37.2 3717 39.0 40.6 379 4041 435 427 40.8
Financial Activities 1394 1436 1486 1565 159.7 165.6 1754  183.9 190.7 199.3 2055 2157 216.2 2119 2126
Professional & Business Services 271.0 2774 286.3 302.2 310.0 3246 339.2 3455 3585 3719 359.0 3747 390.6 3894 395.2
Education & Health Services 242.2 2506 2587 2642 2722 2858 2980 3125 3256 3404 3374 3468 365.3 3915 7.7
Leisure & Hospitality 173.4 1777 1833 1916 1991 2082 2156 2234 2281 2333 1934 2139 2386 2512 249.2
Other Services 63.8 63.8 62.3 63.7 63.5 63.6 65.6 66.7 69.1 70.3 62.7 68.5 735 76.6 781
Government 2348 2287 2299 2312 2326 2336 2354 238.0 2394 2439 2406 2391 2414 2497 2583
Federal 24.2 22.0 21.8 217 21.6 22.0 22.4 22.9 23.0 233 24.8 24.0 24.0 24.8 26.0
State 445 444 45.0 454 46.1 471 47.8 48.4 49.8 51.0 51.3 51.5 51.6 53.3 55.8
Local 166.2 162.2 163.2 164.2 1649 1645 1652 166.6 166.7 169.6  164.6 163.6  165.8 1716 176.5

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.

Source: U.S. Bureau of Labor Statistics
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As of January 1, 2025.

Table 2. Population and Household Trends in the Phoenix HMA, 2010 to Forecast

Average Annual Change

2010 to 2020 2020 to Current Current to Forecast
2020 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)

Population

Phoenix HMA 4,192,887 4,845,832 5,248,000 5,478,000 65,300 1.5 84,650 1.7 76,850 14

Households

Phoenix HMA 1,537,173 1,790,242 1,974,600 2,069,000 25,300 1.5 38,800 21 31,450 1.6

Notes: The current date is January 1, 2025. The forecast date is January 1, 2028.

Sources: 2010 and 2020—2010 Census and 2020 Census; current and forecast—estimates by the analyst
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As of January 1, 2025.

Table 3. Housing Inventory, Tenure, and Vacancy in
the Phoenix HMA, 2010, 2020, and Current

Phoenix HMA
2010 2020 Current
Total Housing Inventory 1,798,501 1,985,705 2,189,650
Occupied Units 1,537,173 1,790,242 1,974,600
Owner-Occupied 1,005,949 1,152,698 1,268,000
% 65.4 64.4 64.2
Renter-Occupied 531,224 637,544 706,600
% 34.6 35.6 35.8
Vacant Units 261,328 195,463 215,050
Available Units 130,009 78,490 103,050
For Sale 44,750 19,182 24,550
Rate (%) 43 1.6 1.9
For Rent 85,259 59,308 78,500
Rate (%) 13.8 8.5 10.0
Other Vacant 131,319 116,973 112,000

Notes: The current date is January 1, 2025. In this analysis conducted by the
U.S. Department of Housing and Urban Development (HUD), other vacant
units include all vacant units that are not available for sale or for rent. The
term therefore includes units rented or sold but not occupied; held for
seasonal, recreational, or occasional use; used by migrant workers; and

the category specified as “other” vacant by the U.S. Census Bureau.
Sources: 2010 and 2020—2010 Census and 2020 Census; current—estimates
by the analyst
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As of January 1, 2025.

Table 4. Residential Building Permit Activity in the Phoenix HMA, 2010 Through December 2024

Type of
Building Permit 2015 2016 2017
Phoenix HMA
Total 8,720 9,881 16,917 19,707 21,261 23,702 29,508 30,687 31,853 36,143 48,5549 51,101 47,517 45,791 46,566
Sales 7229 7984 12,270 13,672 12,334 16,962 18,557 19,378 22,857 24,152 27,605 31,630 23403 21,751 31,043
Rental 1,491 1,897 4,647 6,035 8,927 6,740 10,951 11,309 8,996 11,991 20,944 19,471 24,114 24,040 15,523

Sources: U.S. Census Bureau, Building Permits Survey; 2010 through 2023—final data and estimates by the analyst; 2024 preliminary data and estimates
by the analyst
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As of January 1, 2025.

Table 5. Median Income in the Phoenix HMA, 2009, 2019, and 2023

Median Income ($) Average Annual Change (%)
2009 2019 2023 2009 to 2019 2019 to 2023
Median Family Income 65,900 72,900 101,300 1.0 8.6
Median Household Income 52,796 67,896 85,700 25 6.0

Sources: Median family income—HUD, Office of Policy Development and Research; 2009 median household income—2010 Census;
2019 and 2023 median household income—U.S. Census Bureau, 2019 and 2023 American Community Survey 1-year data
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