As of September 1, 2021.

Table 1. Labor Force and Employment in the Portland HMA, 2000 Through August 2021

12 Months

Ending
2001 2002 2011 2012 2015 2016 2017 2018 2019 2020 ~ugust August

2020 2021
Labor Force 10793 10832 1,0883 10875 10868 10948 1117.5 1,139.4 11663 1174.8 12065 1213.0 12035 1187.6 12060 1230.1 12705 12986 13057 13281 13234 13249 13374
Resident Employment 10303 1,018.3 10046 998.8 1,009.4 1,030.0 1,060.0 10829 10983 10532 1,0847 1,106.0 1109.3 11045 1,133.5 1167.5 1,212.9 12487 12565 12815 12207 12389 1257.9
Unemployment 490 650 838 888 774 648 575 565 680 1217 1218 1074 942 831 725 626 57.5 500 492 466 1027 860 795
Unemployment Rate (%) 45 60 77 82 74 59 51 50 58 104 11 88 78 70 60 51 45 38 38 35 78 65 59
Total Nonfarm Payroll Jobs 9828 9754 9528 9431 962.8 9931 1,0255 1,045.8 1,0453 9856 9815 1,001.0 1,022.6 1,047.7 1,079.7 1167 11510 11810 1,2046 12281 11431 11769 1,49.0
Goods-Producing Sectors 1997 1925 1779 1705 1763 1843 1921 1938 1862 1604 1539 159.4 1642 169.0 1749 179.8 186.0 192.4 2016 206.6 1961 2001 1955
Mining, Logging, & Construction ~ 56.2  56.5 540 523 561 60.8 653 676 629 512 467 482 499 533 568 575 631 6838 741 71.3 747 75.8 75.2
Manufacturing 1435 1360 1239 182 1202 1235 1267 1262 1233 1092 1072 112 143 157 1182 1223 1230 1236 1275 1293 1213 1243 1203
Service-Providing Sectors 7831 7828 7749 7726 7865 808.8 8334 8520 859.1 8252 827.6 8416 8583 8788 9048 9369 9650 9887 1,003.0 1,0215 9471 9768 9535
Wholesale & Retail Trade 1616 1585 1537 152.8 1545 1589 1627 1654 163.6 1524 1510 1535 1569 1613 1654 169.9 1719 1751 1762 1754 1664 1687  169.7
Wholesale Trade 542 545 526 525 525 533 543 548 543 505 490 502 5.7 527 530 540 546 560 567 573 550 559 552
Retail Trade 1074 1040 1011 1003 1020 1056 1084 1106 1093 1019 1020 1033 1052 1086 1124 159 173 191 195 181 14 1128 1145
Transportation & Utilities 387 385 374 366 371 370 376 379 377 343 334 338 338 343 358 374 386 405 419 464 495 484 522
Information 266 265 243 230 230 237 248 256 254 238 234 234 240 241 243 251 261 259 255 264 250 256 253
Financial Activities 653 656 661 669 666 688 712 710 683 643 624 619 625 637 643 666 684 709 724 735 724 733 715
Professional & Business Services  136.0  133.6 127.4 123.9 1284 1355 1420 1441 1447 1331 1365 1428 149.0 1563 1646 1719 1774 1817 1847 1900 1826 1856  188.2
Education & Health Services 1048 1087 1132 1162 180 1224 1262 1311 1357 1393 1442 1482 1505 1539 1580 1633 1691 1744 1846 1881 1779 1821 1783
Leisure & Hospitality 859 856 850 857 878 902 943 981 994 946 946 968 1003 1042 107.9 1134 1186 1223 1250 1265 902 1044  88.0
Other Services 335 343 340 341 348 346 358 367 373 353 348 355 366 370 381 393 416 414 422 428 379 396 382
Government 1305 1315 1339 1335 1362 1376 1389 1423 1470 1481 147.4 1457 1448 1441 1465 1501 1534 1565 1505 1526 1452 1491 1421
Federal 189 181 180 186 184 184 180 180 183 186 186 181 179 178 178 178 181 182 181 184 188 186 187
State 181 188 196 197 204 208 209 210 217 222 228 230 232 233 213 194 193 197 121 124 1222 122 129
Local 935 947 963 953 974 985 1000 1033 107.0 107.3 1060 1047 1037 103.0 1074 129 160 186 1203 1218 141 183 1105

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of September 1, 2021.

Table 2. Population and Household Trends in the Portland HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)

Population

Portland HMA 1,927,881 2,226,009 2,532,000 2,589,000 29,800 14 26,850 1.1 18,950 0.7
Portland Submarket 660,486 735,334 818,000 826,400 7475 11 7,250 0.9 2,800 0.3
Washington Suburbs Submarket 355,110 436,429 524,900 552,100 8,125 21 7,750 1.6 9,050 17
Oregon Suburbs Submarket 912,285 1,054,246 1,190,000 1,211,000 14,200 15 11,850 11 7,00 0.6

Portland HMA 745,531 867,794 1,002,000 1,029,000 12,250 15 11,700 13 9,100 0.9
Portland Submarket 272,098 304,540 347,800 353,500 3,250 11 3,800 1.2 1,875 0.5
Washington Suburbs Submarket 130,963 162,621 197,800 209,100 3,175 2.2 3,075 17 3,775 1.9
Oregon Suburbs Submarket 342,470 400,633 456,000 466,400 5,825 1.6 4,850 11 3,450 0.8

Notes: The current date is September 1, 2021. The forecast date is September 1, 2024.
Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of September 1, 2021.

Table 3. Housing Inventory, Tenure, and Vacancy in the Portland HMA, 2000, 2010, and Current

Portland HMA Portland Submarket Washington Suburbs Submarket Oregon Suburbs Submarket
2000 2010 Current 2000 2010 Current 2000 2010 Current 2000 2010 Current
Total Housing Inventory 790,876 925,076 1,050,000 288,561 324,832 369,300 138,606 173,041 205,800 363,709 427,203 475,200
Occupied Units 745,531 867,794 1,001,600 272,098 304,540 347,800 455,981 162,621 197,800 342,470 400,633 456,000
Owner-Occupied 469,156 535,433 624,100 154,755 166,210 191,000 300,855 107,355 132,200 226,078 261,868 300,900
% 62.9 61.7 62.3 56.9 54.6 54.9 66.0 66.0 66.8 66.0 65.4 66.0
Renter-Occupied 276,375 332,361 377,500 117,343 138,330 156,800 155,126 55,266 65,600 116,392 138,765 155,100
% 371 38.3 377 431 45.4 451 34.0 34.0 33.2 34.0 34.6 34.0
Vacant Units 45,345 57,282 48,750 16,463 20,292 21,550 19,227 10,420 7,975 21,239 26,570 19,250
Available Units 30,327 33,117 25,050 11,500 12,454 12,625 9,227 5,810 3,175 13,961 14,853 9,225
For Sale 10,624 12,190 4,950 3,665 4,356 1,725 2,426 2,290 800 5,120 5,544 2,425
Rate (%) 2.2 2.2 0.8 2.3 2.6 0.9 0.8 21 0.6 2.2 21 0.8
For Rent 19,703 20,927 20,100 7,835 8,098 10,900 6,801 3,520 2,375 8,841 9,309 6,800
Rate (%) 6.7 59 5.1 6.3 5.5 6.5 4.2 6.0 3.5 71 6.3 4.2
Other Vacant 15,018 24,165 23,700 4,963 7,838 8,900 10,000 4,610 4,800 7,278 1717 10,000

Notes: The current date is September 1, 2021. In this analysis conducted by the U.S. Department of Housing and Urban Development (HUD), other vacant units include all vacant units that are not available for sale or rent.
The term therefore includes units rented or sold but not occupied; held for seasonal, recreational, or occasional use; used by migrant workers; and the category specified as “other” vacant by the Census Bureau.
Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates by the analyst

* m m Comprehensive Housing Market Analysis Portland-Vancouver-Hillsboro, Oregon-Washington
%, ||||| " & U.S. Department of Housing and Urban Development, Office of Policy Development and Research

By peve®




As of September 1, 2021.

Table 4. Residential Building Permit Activity in the Portland HMA, 2000 Through August 2021

12 Months
Ending
Type of 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 August August
Building Permit 2020 2021
Portland HMA
Total 13,298 14,315 14,628 16,203 16,264 17,401 15,526 13,115 7,618 4,020 4,476 5213 7,785 11,730 12,356 13,967 14,729 15,983 14,180 16,815 13,446 14,714 14,823
Sales 10,497 11,749 11,348 12,202 13,125 15,516 11,689 8,900 4,823 3,260 3,514 3,405 4589 5762 5686 7210 7542 6,670 7103 7,984 7793 7495 8,875
Rental 2,801 2,566 3,280 4,001 3139 1,885 3,837 4,215 2795 760 962 1,808 3196 5968 6,670 6757 7187 9,313 7077 8831 5653 7,220 5,948

Portland Submarket

Total 2,591 2,987 3,382 4,871 3,842 4,573 4187 4733 3,043 1,040 1,235 1417 2377 3,855 5,090 4,832 5,092 7,055 6,238 6,098 2,709 4431 3,298
Sales 1,886 2192 2,233 2,622 2,585 3,488 2,790 1,825 895 534 652 591 738 881 1,056 1143 995 1,262 1,096 1149 770 884 533
Rental 705 795 1149 2,249 1,257 1,085 1,397 2,908 2148 506 583 826 1,639 2974 4,034 3,689 4,097 5793 5142 4,949 1939 3,547 2,765

Washington Suburbs Submarket

Total 3,541 4,259 3,961 4,337 4376 3,941 3,252 2432 1419 741 1,095 995 1581 2,968 2,274 3519 3,348 3,845 3,661 4,795 5,104 4,417 6,365
Sales 2,723 3,375 3,287 3,494 3491 3,691 2573 1953 1125 725 989 724 1,220 1,728 1,621 2,284 2,701 2158 2,869 3,013 3,428 3180 4,017
Rental 818 884 674 843 885 250 679 479 294 16 106 271 361 1,240 653 1,235 647 1687 792 1782 1676 1237 2,348

Oregon Suburbs Submarket

Total 71066 7,069 7285 6,995 8,046 8,887 8,087 5950 3156 2,239 27146 2,801 3,827 4,907 4,992 5616 6,289 5,083 4,281 5922 5,633 5866 5,160
Sales 5888 6,182 5,828 6,086 7,049 8337 6,326 57122 2,803 2,001 1873 2,090 2,631 3,153 3,009 3,783 3,846 3,250 3,138 3,822 3,595 3,431 4,324
Rental 1,278 887 1457 909 997 550 1761 828 353 238 273 7 1196 1,754 1983 1,833 2,443 1,833 1143 2100 2,038 2436 836

Sources: U.S. Census Bureau, Building Permits Survey; 2000 through 2020—final data and estimates by the analyst; 2021—preliminary data and estimates by the analyst
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Table 5. Median Income in the Portland HMA, 1999, 2009, and 2019

Median Income ($) Average Annual Change (%)

1999 2009 2019 1999 to 2009 2009 to 2019
Median Family Income 52,400 70,000 87,900 2.9 2.3
Median Household Income 46,941 55,521 78,439 1.7 35

Sources: Median family income—HUD, Office of Policy Development and Research; 1999 median household income—2000 Census;
2009 and 2019 median household income—U.S. Census Bureau, 2009 and 2019 American Community Survey 1-year data
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