As of October 1, 2022.

Table 1. Labor Force and Employment in the Rhode Island HMA, 2000 Through September 2022

12 Months
Ending
2003 2012 2021 Se"ztg'z‘llbe' Se’;‘g;“zbe’
Labor Force 5425 5417 5502 560.8 5557 5634 5716 5711 5682 571.2 5715 5621 560.2 5587 556.6 5553 553.2 5681 571.2 5724 5671 571.0 5694  573.1
Resident Employment 5208 5175 5222 5296 5265 5345 5417 5420 5252 5059 5050 5001 5029 5058 5134 521.8 5244 5426 5480 5521 5149 5390 5340  553.0
Unemployment 217 241 280 312 292 289 299 291 430 653 665 620 57.3 530 43.2 335 288 256 232 203 521 321 354 201
Unemployment Rate (%) 40 45 51 56 53 51 52 51 76 14 16 M0 102 95 78 60 52 45 41 36 92 56 62 35
Total Nonfarm Payroll Jobs 4794 4812 4822 4872 4915 4940 4959 4950 4841 4629 4615 4640 4601 4751 4824 4891 4936 4972 500.5 5040 4617 479.9 4754 4927
Goods-Producing Sectors 896 870 819 796 782 770 758 732 686 592 565 560 558 563 576 583 587 590 598 601 566 593 586 615
Mining, Logging, & Construction 184 192 196 209 212 221 231 224 207 174 161 159 162 163 167 1.2 183 186 194 202 192 203 200 216
Manufacturing 72 678 623 587 5.0 549 527 507 47.9 4.8 404 401 396 400 409 411 404 404 404 399 374 390 386 400
Service-Providing Sectors 3809 3942 4003 4076 4134 4171 4201 4219 4155 4037 4050 4080 4132 4188 4248 4308 4349 4382 4407 4439 4051 4206 4168 4312
Wholesale & Retail Trade 686 681 695 695 693 691 687 686 663 631 623 631 638 632 640 649 649 651 651 643 500 619 616 625
Wholesale Trade 65 164 164 163 163 167 169 171 168 160 158 163 169 166 168 169 166 165 165 163 149 156 154 16.2
Retal Trade 521 517 531 532 530 524 518 515 495 471 465 468 469 466 47.2 480 483 486 486 480 441 463 463 46.3
Transportation & Utiities M0 M1 109 M2 109 109 10 11 109 102 103 107 109 109 10 N4 N5 18 122 126 123 131 131 136
Information 109 10 106 12 100 99 101 97 97 88 85 84 78 73 71 67 61 62 59 59 53 55 53 57
Financial Activiies 311 326 335 345 348 352 360 358 342 326 322 325 333 340 342 350 356 358 354 353 344 345 345 344
Professional & Business Services 50.9 505 489 500 536 551 565 560 547 526 535 543 561 588 610 637 658 674 683 683 653 686 679 69.5
Education & Health Services ~ 83.2 849 880 910 929 953 967 985 991 100.0 1014 1023 1033 1046 1054 1058 1060 1062 1068 1091 1014 1020 1021 1040
Leisure & Hospitality 463 468 480 490 499 502 502 514 510 489 495 501 518 536 552 563 576 582 592 601 447 513 491 56.0
Other Services 208 212 220 230 234 233 231 232 228 222 221 224 226 226 229 230 231 230 230 231 195 207 203 219
Government 672 681 690 693 687 680 680 6.8 667 655 653 641 638 639 641 639 642 645 649 652 634 630 629 637
Federal 109 105 102 102 100 99 100 99 101 103 106 102 103 102 102 105 107 109 11 12 15 14 13 114
State 210 210 210 208 206 205 206 206 196 193 195 196 197 19.9 199 197 199 200 200 203 202 194 196 191
Local 353 366 377 383 381 376 374 373 370 359 351 343 339 339 340 337 337 337 338 338 317 322 320 33.3

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of October 1, 2022.

Table 2. Population and Household Trends in the Rhode Island HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current

Current to Forecast
2000 2010

Number Rate (%) Number

Current Forecast Number Rate (%)

Rate (%)
Population

Rhode Island HMA 1,048,319 1,052,567 1,100,800 1,110,500

430 0.0 3,850 0.4 3,230 0.3
Northern Rhode Island Submarket 621,602 626,667 660,200 667,000 510 0.1 2,675 0.4 2,250 0.3
Southern Rhode Island Submarket 426,717 425,900 440,600 443,500 -80 0.0 1,175 0.3 980 0.2

Rhode Island HMA

408,424 413,600 444,450 450,300 520 0.1 2,460 0.6 1,905 0.4

Northern Rhode Island Submarket 239,936 241,717 261,800 265,200 180 0.1 1,600 0.6 1,125 0.4

Southern Rhode Island Submarket 168,488 171,883 182,650 185,000 340 0.2 860 0.5 780 0.4
Notes: The current date is October 1, 2022. The forecast date is October 1, 2025.

Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of October 1, 2022.

Table 3. Housing Inventory, Tenure, and Vacancy in the Rhode Island HMA, 2000, 2010, and Current

Rhode Island HMA Northern Rhode Island Submarket Southern Rhode Island Submarket
2000 2010 Current 2000 2010 Current 2000 2010 Current
Total Housing Inventory 439,837 463,388 487,050 253,214 264,835 279,350 186,623 198,553 207,700
Occupied Units 408,424 413,600 444,450 239,936 241,717 261,800 168,488 171,883 182,650
Owner-Occupied 245,156 250,952 271,900 127,584 130,368 143,000 117,572 120,584 128,900
% 60.0 60.7 61.2 53.2 53.9 54.6 69.8 70.2 70.6
Renter-Occupied 163,268 162,648 172,550 112,352 111,349 118,800 50,916 51,299 53,750
% 40.0 39.3 38.8 46.8 46.1 454 30.2 29.8 29.4
Vacant Units 31,413 49,788 42,600 13,278 23,118 17,550 18,135 26,670 25,050
Available Units 11,015 20,934 10,300 7,367 13,821 6,900 3,648 7113 3,400
For Sale 2,400 5171 2,350 1,384 2,864 1,300 1,016 2,307 1,050
Rate (%) 1.0 2.0 0.9 11 21 0.9 0.9 1.9 0.8
For Rent 8,615 15,763 7,950 5,983 10,957 5,600 2,632 4,806 2,350
Rate (%) 5.0 8.8 44 5.1 9.0 45 4.9 8.6 4.2
Other Vacant 20,398 28,854 32,300 5,91 9,297 10,650 14,487 19,557 21,650

Notes: The current date is October 1, 2022. In this analysis conducted by the U.S. Department of Housing and Urban Development (HUD), other vacant units include all
vacant units that are not available for sale or for rent. The term therefore includes units rented or sold but not occupied; held for seasonal, recreational, or occasional
use; used by migrant workers; and the category specified as “other” vacant by the Census Bureau.

Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates by the analyst
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As of October 1, 2022.

Table 4. Residential Building Permit Activity in the Rhode Island HMA, 2000 Through September 2022

12 Months
Ending

Type of 200 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 SePtember September

Building Permit 2021 2022

Rhode Island HMA

Total 2,595 2,737 3,190 2,985 3,020 3,564 3162 2,867 1,838 985 1,039 1,076 813 1,220 964 1,423 2143 1,964 1,942 1,650 1,944 1,947 2,249 2,422
Sales 2,302 2,302 2,303 2,247 2,235 2,373 2419 27122 1178 729 775 636 725 883 823 865 1,116 1,068 1174 1,064 1,074 1,103 1,081 1,263
Rental 293 435 887 738 785 1,191 743 745 660 256 264 440 88 337 141 558 1,027 896 768 586 870 844 1,168 1,159

Northern Rhode Island Submarket

Total 994 1125 1,581 1,547 1,516 1,881 1,620 1,253 812 414 389 574 290 614 357 806 1132 1,088 906 705 1,108 1,122 1,387 1,541
Sales 795 793 955 920 1,060 1,286 1,074 783 573 264 276 232 248 339 305 348 369 381 326 382 423 420 429 594
Rental 199 332 626 627 456 595 546 470 239 150 13 342 42 275 52 458 763 707 580 323 685 702 958 947

Southern Rhode Island Submarket

Total 1,601 1,612 1609 1438 1504 1,683 1542 1614 1026 571 650 502 523 606 607 617 1,01 876 1,036 945 836 825 862 881
Sales 1,507 1,509 1,348 1,327 1175 1,087 1,345 1,339 605 465 499 404 477 544 518 517 747 687 848 682 651 683 652 669
Rental 94 103 261 m 329 596 197 275 421 106 151 98 46 62 89 100 264 189 188 263 185 142 210 212

Sources: U.S. Census Bureau, Building Permits Survey; 2000 through 2021—final data and estimates by the analyst; past 24 months of data—preliminary data and estimates by the analyst
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Table 5. Median Income in the Rhode Island HMA, 1999, 2009, and 2021

Median Income ($) Average Annual Change (%)

1999 2009 2021 1999 to 2009 2009 to 2021
Median Family Income 48,100 72,800 99,300 4.2 2.6
Median Household Income 41,748 54,119 74,008 2.6 2.6

Sources: Median family income—HUD, Office of Policy Development and Research; 1999 median household income—2000 Census;
2009 and 2021 median household income—U.S. Census Bureau, 2009 and 2021 American Community Survey 1-year data
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