As of April 1, 2022.

Table 1. Labor Force and Employment in the Richmond HMA, 2000 Through March 2022

12 Months
Ending

Labor Force 548.0 5581 5652 5704 5809 5945 6056 615.6 629.3 6256 6297 636.2 641.3 6472 6573 659.0 666.0 6794 6853 6956 6840 676.0 666.4
Resident Employment 536.9 5401 5411 5452 556.0 570.2 5844 5948 6009 5775 578.2 589.8 599.9 6088 621.8 628.8 638.7 653.2 663.8 6753 6385 6271 6413
Unemployment 1.2 17.9 241 252 250 243 213 208 284 481 51.5  46.4 414 384 355 302 273 26.1 215 203 455 489 251

Unemployment Rate (%) 2.0 3.2 43 4.4 43 41 3.5 34 45 17 8.2 7.3 6.5 5.9 5.4 4.6 41 3.8 31 2.9 6.7 7.2 3.8

Total Nonfarm Payroll Jobs 578.8 580.2 5781 5787 5938 6061 6152 6227 619.9 5952 5917 6001 6122 6217 6322 6501 662.2 6697 6797 686.9 652.2 6439 668.2

Goods-Producing Sectors 936 918 886 860 853 86.6 86.1  85.6 801 675 639 625 630 640 648 671 685 70.1 71.6 721 707 70.5 72.2
Mining, Logging, & Construction ~ 38.8  39.2 391 392 407 431 441 450 414 346 324 318 326 332 339 362 369 380 397 401 40.0 401 41.0
Manufacturing 548 527 495 468 446 435 420 406 387 3238 315 307 304 308 309 309 316 321 320 320 308 304 31.2

Service-Providing Sectors 4852 4884 4895 4928 5086 5194 5291 5371 539.8 5277 5278 5376 549.2 5577 5675 5830 5937 5996 6081 6147 5815 5735 596.0
Wholesale & Retail Trade 90.2 90.0 906 909 916 918 939 961 955 906 89.8 909 932 944 954 946 952 953 948 938 8938 89.4 92.2

Wholesale Trade 239 239 248 258 258 260 272 282 281 261 259 269 277 282 280 287 285 285 28.1 277 265 26.4 26.6
Retail Trade 66.3 661  65.8 651 658 658 667 679 674 645 639 640 655 66.2 674 659 667 66.8 66.7 66.1  63.3 63.1 65.6
Transportation & Utilities 204 199 19.0 186 186 185 187  19.0 18.6 17.5 17.5 184 188 200 220 251 266 266 289 279 303 31.0 31.0
Information 13.0 12.6 12.4 1.8 1.2 11 1.3 1.3 10.4 1041 9.5 9.0 8.1 8.0 7.9 75 7.4 75 72 7.0 6.4 6.1 6.2
Financial Activities 449 468 465 46.2 467 465 463 456 439 427 422 436 458 469 477 491 487 494 51.0 530 534 530 52.3
Professional & Business Services  91.6  89.3 874 835 878 925 95.1 984 989 922 926 963 989 1004 1026 1094 1128 147 1169 1188 1141 13.2 116.9
Education & Health Services 517 539 567 60.6 651 685 713 740 804 829 845 861 887 910 932 956 971 985 99.6 1021 971  95.8 971
Leisure & Hospitality 451 461 455 471 494 505 526 535 539 529 525 546 571 587 597 626 652 664 675 686 526 49.1 60.9
Other Services 228 228 232 247 279 286 286 289 293 284 281 280 286 288 292 296 302 306 307 309 285 28.1 29.9
Government 105.6 1070 108.2 109.4 1104 M5 1114 104 109.0 110.3 ma 107  110.2 109.5 109.8 109.5 1106 1106 1114 1126 109.3 107.8  109.6
Federal 6.0 159 158 154 152 14.9 14.8 149 150 155 163 164  16.6 167 166 169 17.3 17.2 17.4 17.5 17.8 17.9 17.8
State 4.2 41.5 4.4 416 423 433 428 409 386 390 394 395 394 392 397 390 395 392 391 395 382 376 379
Local 484 495 511 525 528 533 537 545 554 558 554 548 542 535 535 536 538 542 550 556 533 523 53.9

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of April 1, 2022.

Table 2. Population and Household Trends in the Richmond HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)
Population
Richmond HMA 1,055,683 1,208,101 1,356,700 1,394,000 15,250 1.4 12,375 1.0 12,425 0.9
Central Richmond Submarket 719,993 827,385 935,700 958,800 10,750 1.4 9,025 1.0 7,675 0.8
Greater Richmond Submarket 335,690 380,716 421,000 435,200 4,500 1.3 3,350 0.8 4,750 11
Richmond HMA 408,954 468,524 534,850 551,900 5,950 1.4 5,525 11 5,675 11
Central Richmond Submarket 286,442 327,432 374,500 385,700 4,100 1.3 3,925 1.1 3,725 1.0
Greater Richmond Submarket 122,512 141,092 160,350 166,200 1,850 1.4 1,600 11 1,950 1.2

Notes: The current date is April 1, 2022. The forecast date is April 1, 2025.
Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of April 1, 2022.

Table 3. Housing Inventory, Tenure, and Vacancy in the Richmond HMA, 2000, 2010, and Current

Richmond HMA Central Richmond Submarket Greater Richmond Submarket

2000 2010 Current 2000 2010 Current Current

Total Housing Inventory 433,734 507,289 565,400 302,559 353,682 394,350 131,175 153,607 171,050
Occupied Units 408,954 468,524 534,850 286,442 327,432 374,500 122,512 141,092 160,350
Owner-Occupied 279,332 314,360 351,700 185,971 207,638 234,600 93,361 106,722 117,100
% 68.3 67.1 65.8 64.9 63.4 62.6 76.2 75.6 73.0
Renter-Occupied 129,622 154,164 183,150 100,471 119,794 139,900 29,151 34,370 43,250
% 317 329 34.2 35.1 36.6 374 23.8 24.4 27.0
Vacant Units 24,780 38,765 30,550 16,117 26,250 19,850 8,663 12,515 10,700
Available Units 13,001 22,756 14,750 9,419 17,365 11,150 3,582 5,391 3,600
For Sale 4113 7,758 4,500 2,720 5,497 2,850 1,393 2,261 1,650
Rate (%) 15 24 1.3 14 2.6 1.2 1.5 21 14

For Rent 8,888 14,998 10,250 6,699 11,868 8,300 2,189 3,130 1,950
Rate (%) 6.4 8.9 5.3 6.3 9.0 5.6 7.0 8.3 4.3
Other Vacant 1,779 16,009 15,800 6,698 8,885 8,700 5,081 7,124 7,100

Notes: The current date is April 1, 2022. In this analysis conducted by the U.S. Department of Housing and Urban Development (HUD), other vacant units include all vacant
units that are not available for sale or for rent. The term therefore includes units rented or sold but not occupied; held for seasonal, recreational, or occasional use; used
by migrant workers; and the category specified as “other” vacant by the Census Bureau.

Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates by the analyst
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As of April 1, 2022.

Table 4. Residential Building Permit Activity in the Richmond HMA, 2000 Through March 2022

12 Months Ending

Type of March  March
Building Permit 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2021 2022
Richmond HMA
Total 6,385 8,559 9,359 8,692 8,836 10,179 7636 6,479 4,778 3,227 3,248 2936 4,087 5615 4,824 5351 5632 7595 7,561 9473 9,896 12,534 11,287 12,729
Sales 5,994 6,983 7403 7,025 7,245 8368 7156 5,393 3,665 2,469 2,269 2,207 2,665 3,374 3,317 3,624 4,010 4,635 4522 4960 5,601 6,705 6,01 6,582
Rental 391 1,576 1,956 1,667 1591 1,811 480 1,086 1,113 758 979 729 1,422 2,241 1,507 1,727 1,622 2,960 3,039 4,513 4,295 5,829 5,186 6,147

Central Richmond Submarket

Total 3,859 5,958 6,311 5595 5492 6,496 4,714 3913 2,920 1,631 2113 2,041 2904 3,986 3,349 3,575 3,504 5,621 5318 7,267 7554 9149 8,321 9,584
Sales 3,670 4475 4,553 4154 4180 4,944 4,238 2,929 1915 1,261 1,306 1,312 1574 1889 1,871 2,065 2,340 2,747 2,830 3,035 3,399 3,890 3,625 3,972
Rental 189 1483 1,758 1441 1,312 1,552 476 984 1,005 370 807 729 1,330 2,097 1478 1510 1164 2,874 2,488 4,232 4155 5,259 4,696 5,612

Greater Richmond Submarket

Total 2,526 2,601 3,048 3,097 3,344 3,683 2,922 2,566 1,858 1596 1,135 895 1183 1,629 1,475 1776 27128 1,974 2,243 2,206 2,342 3,385 2,966 3,145
Sales 2,324 2,508 2,850 2,871 3,065 3,424 2918 2,464 1,750 1,208 963 895 1,091 1485 1446 1559 1,670 1,888 1692 1925 2,202 2815 2476 2,610
Rental 202 93 198 226 279 259 4 102 108 388 172 0 92 144 29 217 458 86 551 281 140 570 490 535

Sources: U.S. Census Bureau, Building Permits Survey; 2000 through 2021—final data and estimates by the analyst; past 24 months of data—preliminary data and estimates by the analyst
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