As of December 1, 2024.

Table 1. Labor Force and Employment in the San Jose HMA, 2010 Through November 2024

12 Months
Ending
2014 2015 2017 2018 2019 2021 2022 e oo

Labor Force 954.8 9661 984.6 997.0 1,016.7 10420 10584 10679 1,073.7 1,081.0 1056.2 10419 10637 1071.4 10718 1,063.6
Resident Employment 851.6 873.2 9043 930.3 9625 9974 10174 10325 10446 10530 9801 9911 10343 10330 1034.8 1,019.1
Unemployment 103.2 930 803 667 543 445 409 355 29.2 280 761 509 294 383 37.0 44.5
Unemployment Rate (%) 10.8 9.6 8.2 6.7 5.3 4.3 3.9 33 2.7 2.6 7.2 4.9 2.8 3.6 3.5 4.2
Total Nonfarm Payroll Jobs 8751 896.4 931.2 9684 10096 10486 10834 11079 11276 11481 10774 10995 1153.2 1157.8  1,158.0 1,160.2
Goods-Producing Sectors 1861 189.5 193.3 196.2 201.6 208.9 215.2 216.2 221.2 2235 2161 219.3 2325 2333 2335 226.6
Mining, Logging, & Construction 32,6 32.0 35.0 37.8 40.0 44.2 48.6 49.5 50.1 53.2 50.3 51.9 54.0 53.8 53.9 51.9
Manufacturing 153.6 1575 158.3 1584 1617 164.8 166.6  166.7 1711 1703 1658 1674 1786 179.5 179.7 174.7
Service-Providing Sectors 689.0 7069 7378 7723 8079 8396 868.2 8917 906.3 9246 8614 880.2 920.7 9244 924.5 933.6
Wholesale & Retail Trade 1124 1145 177  119.6 1211 1224 121.3 193 179 1145 1022 1020 1025 102.9 102.9 103.0
Wholesale Trade 344 335 345 357 358 358 355 335 322 314 292 283 289 290 29.0 28.7
Retail Trade 78.0 81.0 83.2 83.9 85.3 86.6 85.8 85.8 85.7 83.1 73.0 73.7 73.6 73.9 73.9 74.3
Transportation & Utilities 12.0 121 12.8 13.8 14.4 14.6 15.5 15.4 15.8 16.1 15.8 16.9 18.9 18.4 18.5 18.2
Information 45.5 501 528 56.9 63.7 689 76.1 853 921 1006 1059 1071 106.0 979 98.5 91.8
Financial Activities 3.0 323 332 337 341 346 356 361 367 379 380 384 381 379 379 37.8
Professional & Business Services  165.6  172.0 184.0 1977 209.7 2237 232.2 236.0 236.2 2431 2376 2424 2503 2454 246.0 247.0
Education & Health Services 1284 1309 1383 1455 1523 158.8 165.2 1718 176.2 1787 1727 1784 187.0  196.1 195.2 206.6
Leisure & Hospitality 75.2 7717 828 819 929 96.8 1006 103.4 1057 1075 731 790 967 1014 101.3 103.5
Other Services 24.3 24.6 24.8 25.4 26.4 26.9 27.6 28.9 28.9 28.9 221 22.8 254 26.4 26.3 26.2
Government 94.5 92.7 91.4 91.8 93.4 92.9 94.1 95.5 96.7 97.3 93.9 93.3 95.8 97.9 97.7 99.6
Federal 10.7 10.1 9.8 9.9 9.9 9.9 10.0 10.2 9.9 10.0 10.7 10.5 10.2 10.1 10.1 10.0
State 6.4 6.4 6.4 6.3 6.4 6.7 6.7 6.8 71 6.9 7.0 6.9 7.0 7.0 7.0 7.0
Local 773 76.1 75.2 75.6 711 76.4 714 78.6 79.7 80.4 76.3 76.0 78.7 80.8 80.6 82.6

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of December 1, 2024.

Table 2. Population and Household Trends in the San Jose HMA, 2010 to Forecast

Average Annual Change
2010 to 2020 2020 to Current

Current to Forecast
Number Rate (%) Number Rate (%)

2010 2020 Current Forecast

Number Rate (%)
Population

San Jose HMA 1,836,911 2,000,468 1,972,000 1,989,000 16,350 0.9 -6,100 -0.3 5,750 0.3

San Jose HMA

621,009 675,547 695,700 711,400

Notes: The current date is December 1, 2024. The forecast date is December 1, 2027.
Sources: 2010 and 2020—2010 Census and 2020 Census; current and forecast—estimates by the analyst
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As of December 1, 2024.

Table 3. Housing Inventory, Tenure, and Vacancy in
the San Jose HMA, 2010, 2020, and Current

San Jose HMA
2010 2020 Current
Total Housing Inventory 649,790 708,400 734,050
Occupied Units 621,009 675,547 695,700
Owner-Occupied 359,225 365,603 367,700
% 57.8 54.1 52.9
Renter-Occupied 261,784 309,944 328,000
% 42.2 459 471
Vacant Units 28,781 32,853 38,350
Available Units 17,123 18,294 19,900
For Sale 5,289 2,487 3,350
Rate (%) 1.5 0.7 0.9
For Rent 11,834 15,807 16,550
Rate (%) 43 49 4.8
Other Vacant 11,658 14,559 18,450

Notes: The current date is December 1, 2024. In this analysis conducted
by the U.S. Department of Housing and Urban Development (HUD), other
vacant units include all vacant units that are not available for sale or for
rent. The term therefore includes units rented or sold but not occupied; held
for seasonal, recreational, or occasional use; used by migrant workers; and
the category specified as “other” vacant by the U.S. Census Bureau.
Sources: 2010 and 2020—2010 Census and 2020 Census; current—
estimates by the analyst
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As of December 1, 2024.

Table 4. Residential Building Permit Activity in the San Jose HMA, 2010 Through November 2024

12 Months
Ending

Type of Nov  Nov

Building Permit 2010 201 2013 2014 2015 2018 2019 2020 2021 2022 2023 2024
San Jose HMA

Total 4179 3,097 5532 7764 10,037 5,788 6,167 8539 8,744 6,230 6,391 5239 8207 6,847 6,960 6,714

Sales 869 1,032 1,533 2,245 2,075 2,700 2308 2,727 2474 2832 1843 2515 413 2190 2350 2436

Rental 3,310 2,065 3999 5519 7962 3,088 3,859 5,812 6,270 3,398 4,548 2,724 4,094 4657 4,610 4,278

Sources: U.S. Census Bureau, Building Permits Survey; 2010—23—final data and estimates by the analyst; past 24 months of data—preliminary data and
estimates by the analyst
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As of December 1, 2024.

Table 5. Median Income in the San Jose HMA, 2009, 2019, and 2023

Median Income ($)

Average Annual Change (%)

2009 2019 2023 2009 to 2019 2019 to 2023
Median Family Income 102,500 131,400 181,300 25 8.4
Median Household Income 84,483 130,865 153,202 45 4.0

Sources: Median family income—HUD, Office of Policy Development and Research; 2009 median household income—2010 Census
2019 and 2023 median household income—U.S. Census Bureau, 2019 and 2023 American Community Survey 1-year data
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