As of July 1, 2024.

Table 1. Labor Force and Employment in the Trenton HMA, 2010 Through June 2024

12 Months
Ending
“June June
2023 2024
Labor Force 193.8 194.3 194.7 194.0 195.4 197.8 199.1 2043 2067 2114 210 216 2155 219.0 218.2 218.9
Resident Employment 177.4 178.2 178.6 179.7 184.0 188.1 190.5 1961 199.5 204.9 1957 199.9 208.3 210.5 210.9 209.9
Unemployment 16.4 16.0 16.1 14.4 1.4 9.7 8.6 8.2 7.2 6.5 15.2 1.7 72 8.5 7.2 9.0
Unemployment Rate (%) 8.5 8.3 8.3 74 5.8 49 43 4.0 35 31 7.2 5.5 33 39 33 41
Total Nonfarm Payroll Jobs 241.3 2415 2435 2475 2537 261.0 2661 269.3 276.4 2801 2657 273.2 285.0 290.1 288.0 292.5
Goods-Producing Sectors 156 150 150 148 152 150 155 155 160 166 157 158 164 17.0 16.8 171
Mining, Logging, & Construction 5.3 5.0 5.1 438 5.1 5.2 5.3 5.2 5.5 5.7 5.4 5.5 5.8 6.0 59 6.1
Manufacturing 10.4 9.9 9.9 101 101 99 102 102 105 109 102 103 106 10 109 1M1
Service-Providing Sectors 2257 226.5 2285 2327 2386 2459 250.6 2539 2604 2635 250.0 2574 268.6 2731 2713 275.3
Wholesale & Retail Trade 252 258 254 260 262 273 279 275 272 270 241 252 267 271 269 272
Wholesale Trade 5.6 6.4 6.4 6.7 6.7 7.0 72 7.3 72 7.2 6.9 74 8.1 82 82 8.1
Retail Trade 196 194 190 193 195 203 207 202 200 198 172 178 186 189 187 191
Transportation & Utilities 5.1 5.2 5.2 5.3 5.9 8.7 99 107 mN4 108 18 120 133 138 135 139
Information 5.7 5.1 5.6 5.2 4.7 5.0 4.9 5.0 44 43 41 4.6 5.6 54 58 49
Financial Activities 170 176 178 186 183 188 187 191 196 194 193 198 199 203 201 20.2
Professional & Business Services 366 378 389 396 412 431 446 445 479 500 482 508 535 524 531 527
Education & Health Services 450 459 454 445 463 472 470 476 487 499 473 481 496 51.0 50.2 523
Leisure & Hospitality 136 133 134 140 147 151 157 158 159 159 110 125 146 151 150 149
Other Services 9.1 9.0 91 97 101 101 102 101 10.2 101 8.2 8.4 8.9 9.1 91 9.2
Government 683 670 678 698 71.2 706 7.7 734 751 764 761 76.0 767 79.0 776 80.2
Federal 25 2.4 23 24 24 24 2.3 24 2.3 2.3 2.4 2.2 2.3 24 24 24
State 486 484 495 510 515 509 522 540 558 569 573 571 572 591 579 60.0
Local 172 162 159 164 173 173 172 170 170 172 165 16.6 171 175 173 178

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics

GVENT O

“i'lﬂ PR Comprehensive Housing Market Analysis Trenton-Princeton, New Jersey
= Ml ¢

By peve®

U.S. Department of Housing and Urban Development, Office of Policy Development and Research



As of July 1, 2024.

Table 2. Population and Household Trends in the Trenton HMA, 2010 to Forecast

Average Annual Change

2010 to 2020 2020 to Current Current to Forecast
2020 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)
Population
Trenton HMA 366,513 387,340 382,800 387,700 2,075 0.6 -1,050 -0.3 1,650 0.4
Households
Trenton HMA 133,155 139,361 143,000 145,300 620 0.5 860 0.6 770 0.5
Notes: The current date is July 1, 2024. The forecast date is July 1, 2027.
Sources: 2010 and 2020—2010 Census and 2020 Census; current and forecast—estimates by the analyst
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As of July 1, 2024.
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Table 3. Housing Inventory, Tenure, and Vacancy in
the Trenton HMA, 2010, 2020, and Current

Trenton HMA
2010 2020 Current
Total Housing Inventory 143,169 150,442 153,630
Occupied Units 133,155 139,361 143,000
Owner-Occupied 87,700 82,889 82,050
% 65.9 59.5 574
Renter-Occupied 45,455 56,472 60,950
% 341 40.5 42.6
Vacant Units 10,014 11,081 10,630
Available Units 5,665 5,957 6,630
For Sale 1,414 1,216 830
Rate (%) 1.6 1.4 1.0
For Rent 4,251 4,141 5,800
Rate (%) 8.6 77 8.7
Other Vacant 4,349 5124 4,000

Notes: The current date is July 1, 2024. In this analysis conducted by the U.S.
Department of Housing and Urban Development (HUD), other vacant units include
all vacant units that are not available for sale or for rent. The term therefore
includes units rented or sold but not occupied; held for seasonal, recreational, or
occasional use; used by migrant workers; and the category specified as “other”
vacant by the Census Bureau.

Sources: 2010 and 2020—2010 Census and 2020 Census; current—estimates by
the analyst
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As of July 1, 2024.

Table 4. Residential Building Permit Activity in the Trenton HMA, 2010 Through June 2024

12 Months
Ending

Type of June June

Building Permit 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2023 2023 2024
Trenton HMA

Total 1157 400 912 988 368 1,284 m 1163 941 538 941 1142 1,039 969 924 2,029

Sales 287 138 13 357 269 287 402 187 189 192 225 278 166 452 335 615

Rental 870 262 799 631 99 997 309 976 752 346 716 864 873 517 589 1414

Sources: U.S. Census Bureau, Building Permits Survey; 2010 through 2023—final data and estimates by the analyst; 2024—preliminary data and estimates
by the analyst
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As of July 1, 2024.

Table 5. Median Income in the Trenton HMA, 2009, 2019, and 2023

Median Income ($) Average Annual Change (%)
2009 2019 2023 2009 to 2019 2019 to 2023
Median Family Income 90,100 105,800 117,499 1.6 2.7
Median Household Income 71,650 79,492 96,152 1.0 4.9

Sources: Median family income—HUD, Office of Policy Development and Research; 2009, 2019 and 2023 median household income—U.S.
Census Bureau, 2009, 2019 and 2023 American Community Survey 1-year data
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