As of April 1, 2021.

Table 1. Labor Force and Employment in the Virginia Beach HMA, 2000 Through March 2021

12 Months
Ending

March  March
2020 2021
Labor Force 7277 7473 7643 7719 7799 7945 803.0 8149 826.3 8204 8352 8385 8375 843.0 8474 8375 8385 8526 8557 8645 866.2  842.0
Resident Employment 7094 7222 7317 7377 7454 760.6 773.6 786.5 789.0 7628 770.3 7773 7817 7916 800.3 796.8 8004 818.0 8281 8389 841.6 7751
Unemployment 18.3 251 32.7 34.3 34.5 33.9 294 283 373 57.6 64.9 61.2 55.8 51.4 471 40.7 381 34.6 27.6 25.6 24.6 67.0
Unemployment Rate (%) 25 3.4 4.3 4.4 4.4 4.3 37 3.5 4.5 7.0 7.8 7.3 6.7 6.1 5.6 4.9 4.5 4.1 3.2 3.0 2.8 8.0
Total Nonfarm Payroll Jobs 7204 730.6 7340 7377 750.0 7611 7675 7757 7673 7424 7373 740.3 7470 756.5 7584 766.9 7726 7829 7924 7975 799.2 745.8
Goods-Producing Sectors 109.3 108.6 1049 1069 108.8 1101 1085 1064 101.8 921 888 870 832 895 896 90.0 881 905 951 975 97.9 95.7
Mining, Logging, & Construction ~ 43.9 459  44.6 471 487 499 498 484 452 383 369 351 345 347 345 360 363 375 383 388 39.0 394
Manufacturing 654 628 604 598 601 602 587 580 565 53.8 519 519 537 548 551 540 518 530 568 587 58.8 56.3
Service-Providing Sectors 6111 622.0 629.0 630.8 641.2 651.0 6591 669.3 665.6 650.2 6485 653.3 658.8 6671 668.8 676.9 6845 6924 697.3 7000 7013 650.1
Wholesale & Retail Trade 1.8 1131 M35 107 1134 14.7 161 176 1134 1059 1049 1047 1043 1051 1055 106.7 1077 1076 105.3 103.8 103.6 98.8
Wholesale Trade 23.9 24.8 25.1 234 231 23.7 238 238 23.0 217 20.9 20.5 20.0 19.5 19.4 19.3 19.0 18.9 18.7 18.7 18.8 18.0
Retail Trade 87.9 88.3 88.4 87.3 90.3 91.0 923 9338 90.4 84.2 84.0 84.2 84.3 85.6 86.1 87.4 88.7 88.7 86.6 85.1 84.8 80.8
Transportation & Utilities 253 253 250 245 249 255 251 248 242 227 229 228 228 228 233 242 254 258 256 263 26.5 26.4
Information 16.7 16.2 16.5 16.0 15.5 151 15.4 15.5 14.8 13.3 12.2 1.6 1.6 1.5 10.9 10.9 1.2 1.2 10.8 10.4 10.3 9.1
Financial Activities 365 367 367 376 397 399 407 45 402 375 365 369 375 379 378 380 378 38.0 390 394 39.6 384
Professional & Business Services  99.0 1031 104.8 1044 1004 1015 101.9 102.8 104.8 99.6 981 98.7 99.8 1027 104.6 105.2 1046 1093 1137 115.0 15.7 110.9
Education & Health Services 734 74.8 71.5 78.8 82.8 85.6 88.0 90.7 91.7 93.7 947 98.0 1004 1042 105.3 1086 110.8 112.0 1137 143 14.5 107.3
Leisure & Hospitality 75.0 771 71.5 715  80.0 83.0 85.7 87.2 87.2 84.7 84.7 84.7 85.3 86.7 86.9 89.2 92,5 93.9 94.6 94.8 95.0 72.7
Other Services 275 28.0 28.0 31.8 331 34.0 33.0 33.6 31.0 33.0 32.9 334 34.2 34.7 34.6 34.5 34.7 34.5 34.4 349 34.8 31.0
Government 146.0 1477 1496 149.6 1515 1517 1531 1556 1581 159.9 1617 162.6 1628 1617 159.9 159.7 160.0 160.2 160.2 161.0 161.4 155.5
Federal 464 455 46.0 46.0 46.6 46.2 46.3 47.0 48.3 50.1 52.5 54.2 55.1 54.9 54.5 56.2 57.2 57.2 57.8 58.6 58.9 60.0
State 194 199 199 198 195 195 201 207 208 209 214 216 219 219 220 216 212 211 209 205 204 1941
Local 80.3 823 836 838 854 8.0 868 89 8.0 888 878 8.8 88 850 834 819 8.5 818 815 820 82.1 76.4

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of April 1, 2021.

Table 2. Population and Household Trends in the Virginia Beach HMA, 2000 to Forecast

Average Annual Change

2000 to 2010
Number Rate (%)

2010 to Current Current to Forecast

2010 Current Forecast Number Rate (%) Number

Rate (%)
Population

Virginia Beach HMA 1,580,057 1,676,822 1,747,000 1,771,000 9,675 0.6 6,375 0.4

7,900 0.5
Households

Virginia Beach HMA

581,560 630,411 681,800 697,700

Notes: The current date is April 1, 2021. The forecast date is April 1, 2024.
Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst

4,875 0.8 4,675 0.7 5,275 0.8
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As of April 1, 2021.

Table 3. Housing Inventory, Tenure, and Vacancy in the
Virginia Beach HMA, 2000, 2010, and Current

Virginia Beach HMA
2000 2010 Current
Total Housing Inventory 623,724 688,061 735,600
Occupied Units 581,560 630,411 681,800
Owner-Occupied 367,031 398,497 418,100
% 63.1 63.2 61.3
Renter-Occupied 214,529 231,914 263,700
% 36.9 36.8 38.7
Vacant Units 42,164 57,650 53,750
Available Units 19,657 29,129 25,250
For Sale 6,907 10,100 7400
Rate (%) 1.8 25 1.7
For Rent 12,750 19,029 17,850
Rate (%) 5.6 76 6.3
Other Vacant 22,507 28,521 28,500

Note: The current date is April 1, 2021.
Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates
by the analyst
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As of April 1, 2021.

Table 4. Residential Building Permit Activity in the Virginia Beach HMA, 2000 Through March 2021

Type of

. . 2000 2001 2004 2005
Building Permit

Virginia Beach HMA

12 Months
Ending

March  March
2010 2012 2013 2020 2021

Total 9,097 8,893 11,257 9,640 11,711 12,129 8190 6,517 6,456 5120 4,745 5569 5,380 7383 5715 6,747 6,857 6,422 6,547 7176 6,891 7,012
Sales 6,761 7510 8,036 8,069 7684 8,042 6,472 5329 4103 3,206 3,182 3,518 3,596 4,146 3,819 4,284 4,243 4522 4,295 4,259 4,396 5,294
Rental 2,336 1,383 3,221 1571 4,027 4,087 1718 1188 2,353 1914 1563 2,051 1784 3,237 1,896 2463 2614 1900 2,252 2917 2495 1718

Sources: U.S. Census Bureau, Building Permits Survey; 2000-2020—final data and estimates by the analyst; 2021—preliminary data and estimates by the analyst

VENT O
3

4

o
Sl
o z
il TR
;

]

.

£
&

By peve®

Comprehensive Housing Market Analysis Virginia Beach-Norfolk-Newport News, Virginia-North Carolina

U.S. Department of Housing and Urban Development, Office of Policy Development and Research



As of April 1, 2021.

SMENT o
4

By peve®

Table 5. Median Income in the Virginia Beach HMA, 1999, 2009, and 2019

Median Income ($) Average Annual Change (%)

1999 2009 2019 1999 to 2009 2009 to 2019
Median Family Income NA 68,200 79,300 NA 1.5
Median Household Income NA 50,046 69,329 NA 33
NA = data not available.

Sources: Median family income—HUD, Office of Policy Development and Research; 1999 median household income—2000 Census; 2009
and 2019 median household income—U.S. Census Bureau, 2009 and 2019 American Community Survey 1-year data
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