As of January 1, 2025.

Table 1. Labor Force and Employment in the West Palm Beach HMA, 2010 Through 2024

Labor Force 640.3 6489 6564 6706 6837 6936 711.6 716.5 7224 7286 713.7 7332 757.2 779.0 780.2
Resident Employment 5721 583.8 5989 6206 6424 6578 6778 686.1 6958 7042 656.4 700.9 7344 7555 753.6
Unemployment 682 651 575 500 413 358 338 304 266 244 573 323 228 234 265

Unemployment Rate (%) 10.6  10.0 8.8 7.5 6.0 5.2 47 4.2 3.7 33 8.0 4.4 3.0 3.0 34

Total Nonfarm Payroll Jobs 504.8 5111 523.0 540.5 563.3 5855 606.3 618.8 629.0 639.6 6041 6345 6679 690.0 700.8

Goods-Producing Sectors 40.0 383 3938 421 451 49.2 536 558 58.0 59.0 574 597 627 65.7 68.6
Mining, Logging, & Construction 244 233 243 264 283 31.0 343 359 376 387 377 39.1 4.5 436  46.2
Manufacturing 155 149 154 156 167 181 19.2 19.9 202 202 196 204 210 219 222

Service-Providing Sectors 4649 4728 4833 4985 5182 536.3 552.8 562.9 571.0 580.5 b546.6 5748 605.2 6244 632.2
Wholesale & Retail Trade 874 889 909 937 982 1019 1031 103.5 1040 103.2 975 1005 1047 1067 107.7

Wholesale Trade 209 21.0 214 220 227 235 235 235 242 236 228 235 247 261 272
Retail Trade 66.5 679 69.5 717 755 784 796 800 798 796 747 770 80.0 806 805
Transportation & Utilities 8.8 8.9 9.0 9.6 10.3 1.2 124 12.8 13.0 13.4 141 16.6 18.5 19.5 20.0
Information 9.0 9.1 9.2 9.9 10.4 10.4 1.1 1.6 1.0 10.6 9.8 101 1.5 1.8 1.3
Financial Activities 350 361 369 379 386 398 400 405 4.8 431 434 458 488 499 496
Professional & Business Services 836 870 912 961 1011 1056 110.3 1131 1143 1164 148 1249 133.2 1355 134.0
Education & Health Services 814 829 828 852 888 928 961 986 1014 105.6 1024 1037 1070 135 118.3
Leisure & Hospitality 676 700 733 757 79.0 819 855 874 887 906 742 820 896 936 95.0
Other Services 271 274 281 289 301 310 320 323 323 321 293 295 296 301 299
Government 649 625 619 615 61.7 619 623 632 644 656 613 619 623 638 664
Federal 6.9 6.3 6.4 6.5 6.5 6.7 6.8 6.7 6.8 7.0 7.2 6.9 7.0 7.2 73
State 17 1.7 1.4 1.4 1.5 1.6 1.7 121 122 123 1.3 120 120 123 128
Local 46.4 445 441 436 436 436 438 444 454 464 427 429 433 443 463

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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Table 2. Population and Household Trends in the West Palm Beach HMA, 2010 to Forecast

Average Annual Change
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2010 to 2020 2020 to Current Current to Forecast
2020 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)
Population
West Palm Beach HMA 1,320,134 1,492,191 1,555,000 1,607,000 17,200 1.2 13,200 0.9 17,250 11
Households
West Palm Beach HMA 544,227 607,880 642,200 663,800 6,375 11 7,225 1.2 7,200 11
Notes: The current date is January 1, 2025. The forecast date is January 1, 2028.
Sources: 2010 and 2020—2010 Census and 2020 Census; current and forecast—estimates by the analyst
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Table 3. Housing Inventory, Tenure, and Vacancy in the
West Palm Beach HMA, 2010, 2020, and Current

West Palm Beach HMA

2010 2020 Current

Total Housing Inventory 664,594 705,988 736,625
Occupied Units 544,227 607,880 642,200
Owner-Occupied 388,493 409,535 423,800
% 71.4 67.4 66.0
Renter-Occupied 155,734 198,345 218,400
% 28.6 32.6 34.0
Vacant Units 120,367 98,108 94,425
Available Units 35,606 26,473 25,925
For Sale 13,645 8,314 9,975
Rate (%) 34 2.0 23

For Rent 21,961 18,159 15,950
Rate (%) 12.4 8.4 6.8
Other Vacant 84,761 71,635 68,500

Notes: The current date is January 1, 2025. In this analysis conducted by the
U.S. Department of Housing and Urban Development (HUD), other vacant units
include all vacant units that are not available for sale or for rent. The term
therefore includes units rented or sold but not occupied; held for seasonal,
recreational, or occasional use; used by migrant workers; and the category
specified as “other” vacant by the U.S. Census Bureau.

Sources: 2010 and 2020—2010 Census and 2020 Census; current—estimates
by the analyst
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Table 4. Residential Building Permit Activity in the West Palm Beach HMA, 2010 Through 2024

Type of
Building Permit 2010 2011 2012

West Palm Beach HMA

Total 1694 4259 4545 5934 5831 7179 7720 5551 6,678 7456 8,014 9477 8631 7,619 4764
Sales 1516 1,964 2435 3,010 3129 3972 3363 3346 3703 3,720 4953 5035 3955 4,086 3,315
Rental 178 2,295 210 2924 2,702 3,207 4,357 2205 2975 3,736 3,061 4442 4,676 3,533 1449

Sources: U.S. Census Bureau, Building Permits Survey; 2010 through 2023—final data and estimates by the analyst; 2024—preliminary data and estimates
by the analyst
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Table 5. Median Income in the West Palm Beach HMA, 2009, 2019, and 2023

Median Income ($) Average Annual Change (%)
2009 2019 2023 2009 to 2019 2019 to 2023
Median Family Income 67,600 75,400 98,300 1.1 6.9
Median Household Income 49,580 66,623 84,921 30 6.3

Sources: Median Family Income—HUD, Office of Policy Development and Research; 2009 median household income—2010 Census;
2019 and 2023 median household income—U.S. Census Bureau, 2019 and 2023 American Community Survey 1-year data

GVENT O

“i'lﬂ PR Comprehensive Housing Market Analysis West Palm Beach-Boca Raton-Delray Beach, Florida
= Ml ¢

o NI U.S. Department of Housing and Urban Development, Office of Policy Development and Research






