As of June 1, 2024.

Table 1. Labor Force and Employment in the Winston-Salem HMA, 2010 Through May 2024

12 Months Ending

May May

2023 2024

Labor Force 3161 315.2 3191 3174 3147 317.3 320.8 3195 3222 3271 313.8 3187 329.9 3299 329.9 3301
Resident Employment 2819 282.9 289.2 293.5 296.2 300.2 3054 3058 310.0 3151 2916 3034 3179 3186 3181 3187
Unemployment 342 323 299 239 185 1714 154 137 122 120 222 153 120 N3 1.8 1.4
Unemployment Rate (%) 10.8  10.2 9.4 75 5.9 5.4 4.8 43 38 37 71 48 3.6 34 3.6 35
Total Nonfarm Payroll Jobs 2419 2425 2471 251.2 2545 2594 2641 265.2 2681 2727 2604 2678 2746 276.2 276.2 276.4
Goods-Producing Sectors 385 378 373 376 39.0 411 425 429 433 446 439 455 473 467 473 46.6
Mining, Logging, & Construction 9.4 9.0 8.7 8.6 8.6 92 100 103 107 M4 N7 120 122 128 124 13.0
Manufacturing 291 288 286 290 303 319 325 325 326 332 322 335 351 339 34.8 336
Service-Providing Sectors 203.4 2047 209.8 213.6 215.6 218.3 2217 2224 2249 2281 216.5 2223 2273 2295 229.0 2298
Wholesale & Retail Trade 340 349 357 364 369 376 383 392 393 390 381 393 402 405 40.4 40.4
Wholesale Trade 7.9 8.0 8.2 8.3 8.6 8.6 8.6 8.8 8.8 8.4 8.1 8.2 8.6 8.9 8.8 8.9
Retail Trade 261 269 275 281 283 290 297 304 305 306 300 311 316 316 31.6 31.6
Transportation & Utilities 8.3 9.0 9.2 9.6 9.5 9.6 9.8 9.6 9.4 9.2 98 M8 17 106 1.3 10.1
Information 2.2 2.2 21 21 2.2 2.0 1.9 17 17 17 1.6 1.6 1.8 1.8 1.8 17
Financial Activities 130 129 126 126 128 130 132 131 133 138 134 133 138 138 13.8 13.6
Professional & Business Services 302 320 347 356 353 371 374 362 366 376 344 354 356 340 351 341
Education & Health Services 501 490 504 514 526 522 533 543 554 567 554 552 545 565 55.3 57.4
Leisure & Hospitality 246 249 251 256 261 269 278 284 287 293 243 259 280 297 28.9 29.9
Other Services 8.4 8.1 8.2 8.4 8.4 8.6 8.7 8.7 8.8 9.2 8.6 96 105 10.8 10.6 10.8
Government 326 319 318 319 317 314 313 313 315 317 309 303 313 318 317 31.8
Federal 2.2 2.0 1.9 1.9 1.9 2.0 2.0 1.9 1.9 1.9 2.0 1.8 1.8 2.0 1.9 21
State 6.0 6.2 6.4 6.5 6.3 6.1 6.0 6.0 6.2 6.5 6.5 6.3 6.5 6.7 6.7 6.7
Local 244 238 235 235 235 234 234 234 235 234 224 222 230 231 23.2 23.0

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of June 1, 2024.

Table 2. Population and Household Trends in the Winston-Salem HMA, 2010 to Forecast

Average Annual Change

2010 to 2020 2020 to Current Current to Forecast
2020 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)
Population
Winston-Salem HMA 640,595 675,966 699,700 717,800 3,525 0.5 5,700 0.8 6,050 0.9
Households
Winston-Salem HMA 256,825 276,135 290,850 302,000 1,925 0.7 3,625 1.3 3,725 1.3
Notes: The current date is June 1, 2024. The forecast date is June 1, 2027.
Sources: 2010 and 2020—2010 Census and 2020 Census; current and forecast—estimates by the analyst
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As of June 1, 2024.

Table 3. Housing Inventory, Tenure, and Vacancy in the
Winston-Salem HMA, 2010, 2020, and Current

Winston-Salem HMA

Current

Total Housing Inventory 287,030 301,571 317,150
Occupied Units 256,825 276,135 290,850
Owner-Occupied 177,147 183,679 193,300
% 69.0 66.5 66.5
Renter-Occupied 79,678 92,456 97,550
% 31.0 335 335
Vacant Units 30,205 25,436 26,300
Available Units 16,318 11,303 12,050
For Sale 4,953 2,807 2,750
Rate (%) 2.7 1.5 14

For Rent 11,365 8,496 9,300
Rate (%) 12.5 8.4 8.7
Other Vacant 13,887 14133 14,250

Notes: The current date is June 1, 2024. In this analysis conducted by the U.S.
Department of Housing and Urban Development (HUD), other vacant units include
all vacant units that are not available for sale or for rent. The term therefore
includes units rented or sold but not occupied; held for seasonal, recreational, or
occasional use; used by migrant workers; and the category specified as “other”
vacant by the Census Bureau.

Sources: 2010 and 2020—2010 Census and 2020 Census; current—estimates by
the analyst
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As of June 1, 2024.

Table 4. Residential Building Permit Activity in the Winston-Salem HMA, 2010 Through May 2024

12 Months Ending

Typeof o010 2011 2012 2013 2014 2015 2016 2017 2018 2020 2021 2022 2023 M b7
Building Permit

2023 2024
Winston-Salem HMA

Total 1,467 1,634 1509 2,266 2,085 2,044 2727 3,765 3,499 3,334 4,371 4455 4,050 5,074 4,190 5,478
Sales 1177 1142 1,057 1,248 1,424 1602 2,243 2,784 3123 3,60 4126 3,887 3,983 3567 3438 3,876
Rental 290 492 452 1,018 661 442 484 981 376 174 245 568 67 1,507 752 1,602

Sources: U.S. Census Bureau, Building Permits Survey; 2010 through 2022—final data and estimates by the analyst; 2023—preliminary data and estimates by the analyst
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As of June 1, 2024.

Table 5. Median Income in the Winston-Salem HMA, 2009, 2019, and 2023

Median Income ($) Average Annual Change (%)
2009 2019 2023 2009 to 2019 2019 to 2023
Median Family Income 49,300 68,629 78,548 34 3.4
Median Household Income 40,913 52,322 64,406 25 5.3

Sources: Median family income—HUD, Office of Policy Development and Research; 2009 median household income—2010 Census; 2019
and 2023 median household income—U.S. Census Bureau, 2019 and 2023 American Community Survey 1-year data
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