As of May 1, 2023.

Table 1. Labor Force and Employment in the Worcester HMA, 2000 Through April 2023

12 Months
Ending

Labor Force 4433 449.6 4601 4622 4611 4595 4639 4658 469.0 4711 4849 4842 4833 4827 4894 490.0 4926 5061 5167 517.2 506.2 5054 5074 5076 506.0
Resident Employment 431.0 4324 4350 4341 4357 4356 4403 4425 4414 4291 4M.8 4455 4470 4472 4587 4644 471.0 4854 4973 4998 4604 4764 4873 483.0 486.5
Unemployment 123 172 251 281 254 240 236 233 276 420 431 387 364 355 306 256 216 208 194 174 459 290 201 246 194

Unemployment Rate (%) 2.8 3.8 5.4 6.1 55 5.2 51 5.0 5.9 8.9 8.9 8.0 75 74 6.3 52 4.4 41 3.8 3.4 91 57 4.0 4.9 3.8

Total Nonfarm Payroll Jobs 319.4 3191 3163 3148 3155 3159 3197 3209 318.6 3083 3086 3122 3146 3189 3251 3295 3350 3391 3423 3439 3186 3311 3431 3366 3451

Goods-Producing Sectors 68.4 661 613 587 579 563 561 548 525 465 449 453 443 440 447 459 468 473 482 481 457 471 48.6 476 488
Mining, Logging, & Construction  12.2  13.0  12.8 131 138 136 138 129 121 105 100 103 106 109 n3 M9 126 131 1835 133 129 140 144 141 146
Manufacturing 56.2 531 486 455 441 427 423 49 404 360 350 349 337 331 334 340 342 340 347 348 328 331 342 336 342

Service-Providing Sectors 2511 253.0 255.0 256.2 2576 259.6 2635 2661 2661 2618 263.6 2670 270.3 2749 2805 2837 2882 2919 2941 2958 273.0 2841 2946 289.0 296.4
Trade, Transportation, & Utilities  60.6 ~ 60.3 597 599 597 608 614 620 619 588 595 600 610 621 636 635 640 643 639 634 593 621 637 627 63.6
Information 4.8 53 51 4.8 47 4.4 4.4 4.6 45 4.0 41 41 4.2 41 41 43 43 41 4.0 37 3.2 3.2 31 31 3.0
Financial Activities 164 166 171 71 172 17.2 174 168 165 165 164 165 167 165 167 166 166 167 167 167 163 160 159 16.0 158

Professional & Business Services 358 334 324 320 333 336 342 330 315 293 294 308 296 294 298 303 317 324 334 334 317 347 370 359 371

Education & Health Services 512 535 554 564 567 574 589 613 637 656 674 687 708 720 735 755 769 788 795 816 773 786 793 789 799

Leisure & Hospitality 248 251 261 272 276 274 277 281 219 215 273 277 282 286 295 302 308 314 316 317 236 267 301 287 303
Other Services 1.0 1n2 N3 13 N3 n4 N3 11107 102 101 102 107 "6 120 122 125 125 127 126 10.7 13 121 1.6 123
Government 46.5 477 48.0 475 471 475 485 493 493 498 496 490 492 506 514 512 515 516 524 528 509 514 536 521 543
Federal 3.2 3.0 3.0 29 2.9 2.9 29 31 31 29 29 25 25 2.4 23 23 23 24 23 23 2.4 23 23 23 23
State 137 140 137 137 138 142 147 152 153 159 159 158 159 17.2 181 178 176 177 181 182 180 183 188 18.3 191
Local 296 307 314 309 305 306 308 311 310 310 309 306 308 31.0 310 311 35 37 318 322 305 309 326 316 329

Notes: Numbers may not add to totals due to rounding. Data are reported in thousands.
Source: U.S. Bureau of Labor Statistics
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As of May 1, 2023.

Table 2. Population and Household Trends in the Worcester HMA, 2000 to Forecast

Average Annual Change

2000 to 2010 2010 to Current Current to Forecast
2000 2010 Current Forecast Number Rate (%) Number Rate (%) Number Rate (%)

Population

Worcester HMA 860,054 916,980 984,800 998,500 5,700 0.6 5175 0.5 4,550 0.5

Households

Worcester HMA 325,069 347,890 383,900 390,500 2,275 0.7 2,750 0.8 2,200 0.6

Notes: The current date is May 1, 2023. The forecast date is May 1, 2026.

Sources: 2000 and 2010—2000 Census and 2010 Census; current and forecast—estimates by the analyst
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As of May 1, 2023.

Table 3. Housing Inventory, Tenure, and Vacancy in
the Worcester HMA, 2000, 2010 and Current

Worcester HMA
2000 2010 Current
Total Housing Inventory 342,118 375,861 407,500
Occupied Units 325,069 347,890 383,900
Owner-Occupied 209,840 231,397 245,800
% 64.6 66.5 64.0
Renter-Occupied 115,229 116,493 138,100
% 35.4 335 36.0
Vacant Units 17,049 2797 23,600
Available Units 7,086 14,129 8,700
For Sale 1,77 4,234 1,975
Rate (%) 0.8 1.8 0.8
For Rent 5,315 9,895 6,725
Rate (%) 44 7.8 46
Other Vacant 9,963 13,842 14,900

Notes: The current date is May 1, 2023. In this analysis conducted by the

U.S. Department of Housing and Urban Development (HUD), other vacant units
include all vacant units that are not available for sale or for rent. The term
therefore includes units rented or sold but not occupied; held for seasonal,
recreational, or occasional use; used by migrant workers; and the category
specified as “other” vacant by the Census Bureau.

Sources: 2000 and 2010—2000 Census and 2010 Census; current—estimates
by the analyst
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As of May 1, 2023.

Table 4. Residential Building Permit Activity in the Worcester HMA, 2000 Through April 2023

12 Months
Ending

Type of 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Building Permit

Worcester HMA

Total 3,409 3,975 4,622 4,246 4,615 5,067 3,740 2,824 1,479 1660 2,411 1,013 2,043 1,893 1,720 1,558 2,056 1,928 1,769 2,639 1,830 2,576 2,252 2,501 2,470
Sales 2,985 3,154 3,657 3,887 4,231 4,665 2918 2,251 1,007 1,131 1,367 823 1,283 1,286 1,284 1160 1,331 1,306 1,321 2,067 1,309 1,232 1,193 1,240 934
Rental 424 821 965 359 384 402 222 573 472 529 1,044 190 760 607 436 398 725 622 448 572 521 1,344 1,059 1,260 1,536

Sources: U.S. Census Bureau, Building Permits Survey; 2000—-22—final data and estimates by the analyst; past 12 months of data—preliminary data and estimates by the analyst
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As of May 1, 2023.
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Table 5. Median Income in the Worcester HMA, 1999, 2009, and 2021

Median Income ($) Average Annual Change (%)

1999 2009 2021 1999 to 2009 2009 to 2021
Median Family Income 52,600 79,700 98,800 4.2 1.8
Median Household Income 47,850 63,350 83,200 2.8 2.3

Sources: Median family income—HUD, Office of Policy Development and Research; 1999 median household income—2000 Census;
2009 and 2021 median household income—U.S. Census Bureau, 2009 and 2021 American Community Survey 1-year data

Comprehensive Housing Market Analysis Worcester, Massachusetts-Connecticut
U.S. Department of Housing and Urban Development, Office of Policy Development and Research





