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Foreword

As a publlc servlce to assist local houslng activities through
clearer understandlng of local housing market condlt.ions, FHA

lnitlated publtcatlon of lts comprehenslve housing market anaLyses
early ln 1965. Whlle each report ls designed specifically for
FHA use ln admlnleterlng 1t8 mortgage lnsurance oPerations, 1t
18 expected that the facEual lnformatlon and the flndings and
concluslons of these reports wl11 be generally useful also to
builders, mortgagees, and othere concerned wiEh local housing
problems and to others havlng an lnterest in local economic con-
ditlons end trends.

Stnce nerket analyals ls not an exact science, the judgmental
factor ls lmportent ln the developnent of findtngs and conclusions
There wlll be dlfferences of oplnton, of course, in the lnter-
pretatlon of available factual tnformatton in determining Ehe
absorptlve capaclty of the market and the requirements for main-
tenance of a reaaonable balance 1n demand-supply relatlonships.

The factual'framework for each analysis ls developed as Ehoroughly
as poeslble on the basle of lnformatlon avallable from borh local
and natlonal lources. Unleas epeclflcally iCentified by source
reference, all eetlmatee and Judgments ln the analysls are those
of the authorlng analyst, and the FtlA MarkeE Analysts and Research
Sec t lon .



F

TabLe of Contents

Summary and Conclusions

Housing Market Area

Map of Area

Economy of the Area

Character and History
Emp loyment
Unemp loyment
Future Employment ProspecEs
Income

Demographic Factors

Popu LaEion
Househo lds

Housing Market Factgrs

Housing Supply
Tenure of Occupaney
Resident,ia I Bui lding Activi ty
Vacancy
Sales Market
Rental Market
Urban Renewal
Public Housing

Demand for Housing

QuantitatLve Demand

Qualitative Demand

Page

1

1

2

11
12
L2
13
L4
15
15
T7

18
18

3

3

5
5

6

7
9



t

a.

ANALYSIS OF THE
TERRE HAUTE. INDIANA. HOUSING MARKET

AS OF APRIL 1 1966

Summary and Conclusions

Nonagricultural wage and salary employment in the four-county Terre
Haute Labor Market Area averaged 4611OO in L965, compared with
45rO00 in 1963 and 1964. Reflecting the lack of economic growth in
the Terre HauEe area, employment in Vigo County increased by only
9O0 between 1958 and 1963. During the April 1, 1966 through April 1,
1968 forecast period, because of the addition of a manufacturing firm
expected to employ between 70O and 800 persons, a gain of about 750
workers annually appears to be a reasonable expectation.

Unemployment in the Terre Haute Labor Market Area averaged 4.8 percent
of the total work force in 1965. This was the lowest rate recorded
in recent years and represents a substantial improvement since 1958,
when unemployment averaged 8.5 percent of the total work force.

The current median income of all families in the Terre Haute HMA
(Vigo County) is about $6,85O annually after the deduction of Federal
income tax; the median after-tax income of renLer families is $5r425.
By 1968, median after-tax income is expecEed to increase to $7 1225
for all families and to $5,725 for renter families.

The current population of the Terre Haute HMA is approximately
112,8O0. Since 1950, the population of the HMA has gror^,n annually
by an average of about 72O persons including about 500 students.
Continued increases in the studenE population and larger employment in-
cxements will increase population to an estimated 115r600 in April 1968.

As of April 1, 1966, there are an estimated 34,500 households in the
Terre Haute HMA. The increase in the number of households since
1960 has been negligible because of out-migration. In the city of
Terre Haute, the number of households declined by an average of 1O0

a year. In Ehe remaining areas of the HMA, there has been an average
increase of 110 households a year since 1960. Based on Ehe projected
increase in population, it is anticipated that the increase in the
number of households will be significantly larger and that 25O
households a year will be added during the forecast period.

There are approximately 37,45O housing units in the HMA currently.
About 1r37O private unitsr30O public housing units, and 8O married
student units have been built since 1960. Reflectine the demolition of
about 11325 units, the current estimate of the housing inventory
indicates an average increment to the housing stock of about 75
units annually since the 1960 Census.
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There are an estlmated 1,325 available vaeant houslng unlEs for sale or
rent in the Terre Haute HMA as of Aprll L966. Of thls total, 45O units
(25 percent of whlch lacked some plumbing fael1lty) are availabte for
sale and 875 units (of whtch 35 percent lacked some plumbtng facllity)
are available for rent, lndicaElng homeowner and renter vacancy rates of
1.7 and 8.8 percent, respecElvely. The present vacancy levels are
hlgher than those reported ln the 196O Census, ufien the homeowner and
rental vacancy rates were reporEed Lo be 1.3 percent and 6.5 percent.

The voLume of privately-owned net addltions to the houslng supply that
will meet the requlrements of projected household growthwil.[average
24O hquslng units a year durlng the next two years, excludlng publlc
low-rent housing or rent-supplement accommodations. Ihe annual demand
includes 2OO 531."-Eype uniEs and 4O rental units. An additionat 2O

rental units a year could be absorbed at the lower rents possible wiEh
aid in financlng or assistance in land acqulsltion and cost, excludlng
publlc low-rent housing or rent-supplement accommodations. Demand for
new sales housing by sales prlce range is expected to approximate the
patEern indicated on page 18. Total annual demand for rental units
wlll be concentrated at or close to the mlnimum achievable rents by
unit size shom on page 19.

7
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TERRE HAUTE. INDIA}.IA, HOUSING MARKET

AS OF APRIL

Housins. Market Area

The Terre Haute, Indiana, Housing Market Area (HMA) is defined, for
purposes of this analysis, to be coterminous with Vigo,$ounty, Indiana,
which had a 1960 population of about lOSr5OO persons. !/ Although the
Bureau of the Budget added three counties, Clay, Sullivan, and Vermillion,
to the Standard Metropolitan Statistical Area ($'lSA) in October 1963,
the Terre Haute housing market remains confined to Vigo County. Located
adjacent to the Illinois boundary in the west central region of Indiana,
Vigo County. is an important trade and distribution center in the lower
Wabash Valley. Terre Haute, the central city of the H!IA, extends north
and south along the east shore of the Wabash River. The city is located
at the junction of Ewo transcontinental highways, U.S. 4O and U.S. 41,
and is 7O miles west of Indianapolis, 180 miles south of Chicago, and
160 miles east of St Louis.

Adequate transportation facilities are available in the tMA. Four
major railroads, the PennsyLvania, the New York Central System, the
Chicago and Eastern Illinois, and the Chicago, Milwaukee, St. Paul and
Pacific serve the area. Thirty-three mot.or carriers, seven with home
offices in the city, operate out of Terre Haute. Air transportation is
provided by Trans World and Lake Central Airlines with daily passenger and
freight flights departing from HuLman Field Municlpal Airport. A smaller
airport is available for use by private aircraft. Upon completion,
Interstate Route 70 will traverse Vigo County south of the Terre Haute
city limits.

The contiguous counties depend heavily on Vigo County employment sources.
At the time of the 196O Census,nearly 4r7OO workers were commuting into
the county from nearby areas. About 1,400 of Ehese workers resided in
Clay County, lr3OO entered the HMA from Sullivan County, and about
IrO25 commuted from Vermillioh County. The remaining 975 in-commuters
journeyed from Park County, lndiana and Clark and Edgar counties in
Illinois. There were about 7OO workers who commuted from Vigo County
to the neighboring counties for employment in l-96O.

Inasmuch as the rural farm population of the Terre Haute HMA
constituted only 4.4 percent of the total population in 1960, all
demographic and housing data used in this analysis refer to the
total of farm and nonfarm data.

L/
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Economy of the Area

Character and History

The year 1966 marks the sesquicentennial anniversary of Terre Haute.
The city was founded in 1816, five years after William Henry Harrison
and a small arrny established a military outpost for the setElement and
control of the Wabash Valley. The early settlement on the shore of the
Wabash opened a r^rater transporEation link to northern territories and
provided a base for further westward expansion. Terre Haute became an
gerly trade area for frontiersmen. In the l5o-year history of the
community, it has been .successively a river townr a railroad and
coal mining center, and an industrial and distribution area. The local
economy has experienced setbacks corresponding to declines in mining and
railroad employment.in the decade of t.he l92ots and losses in manufacturing
employment during the late fifties and early sixties. In recent years,
economic growth in Terre Haute has been associated with the expansion of
Indiana SEate University.

EmplovmenE

Current Estimate. Changes in Ehe deflnition of the Terre Haute Labor
Market Area have paralleled the changes in the definiEion of the SMSA.

As a result, employment data for the period since 1953 are available
only for the present four-county area whilerfor the years prior to 1963,
employment data refer only to Vigo County. Statistics for 1963, however,
.r" p""""nted on both bases andras shown in table I, the expansion of the
labor market area in that year resulted in an increase of about 27 percent
in reported nonagricultural wage and salary employment.

Nonagricultural wage and salary employment in the four-county Terre Haute
Labor Market A'rea averaged 46,LOO persons in 1965 (see table I). The

1955 employment level is 1,1O0 above the average rePorted for L964. Non-

manufacturing employment increased by 9OO persons, accounting for all but
2OO of the added jobs in nonagricultural wage and salary employment. Of
the 9OO jobs added in nonmanufacturing, 600 were in the government sector
and reflect the rapid expansion of Indiana State University. Manufacturing
employment grew by only 2oo jobs in 1955. During the year, employment
in durable goods production increased by 4OO; but employment in nondurable
goods production declined by 2OO Persons.

Past Trend. Data on nonagricultural wage and salary employment in Vigo
County reflect the static condition of the local economy between 1958 and
1962. The number employed remained virEually unchanged, and the 1962
average of 34,6OO was the same as the 1958 total. Declines in the manu-

facturing sector, where the loss of two firms resulted in employment
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reductions in the fabricated metals and food processlng industries,
baLanced the gains in nonmanufacEuring employment. Reductions in the
number of mining and quarrying and contract construction workers
h,ere more than offset by gains. ln trade and government employment. In
L963, employment in Vlgo County increased to 35r5OO, but all of the
growth was in the nonmanufacturlng sector as trade and government
employment continued to expand in response to growth at the University.

Employment bv Maior Industry Of the 46,10O nonagricultural wage and
salary workers employed in the Terre llaute Labor Market Area in 1965,
12r7OO (28 percent) were employed In manufacturlng industries (see
Eable I). There has been very little growth in this sector of the local
economy. Between 1958 and 1963,manufacturtng employment declined by
7OO jobs because of the closlng of Ewo firms. Although there have been
small emplo5zment gains since 1963 in primary and fabricated metals, the
relative importance of manufacEuring employment has declined. Between
1958 and 1965, manufacturing employment decreased from 31 percent to 28
percent of nonagricultural wage and salary employment.

Nonmanufacturing employment averaged 33,4O0 persons tn L965, equal to
72 percenE of nonagricutEural wage and salary employment. Growth in the
nonmanufacturing sector enabled the Terre Haute economy Eo experlence
a sllght employment gain between 1958 and 1963, despite decllnes ln
manufacturing employment.. I^lholesale and reEall Erade, with an average of
1L,5OO persons employed in 1965, ia the largest source of employrnent in
the Terre Haute area, which is primarlly a trade and distribution cenEer.
Jobs ln trade increased steadity between 1958 and 1963, but.the Level
of employmenE has noE grown slnce 1963. Government employment has rlsen
substanElally as a result of expanded educatlonal facilitles, particularly
at Indlana State University. The 1965 average of 8,2OO persons employed
in governmenE ls trOOO above Ehe average for 1963, accountlng for nearly
all of the employment growth ln the local economy. In addition to
stimulating governmenE employment, Unlverstty expansion has bolstered
contract construcEion employment through campus bulidlng programs. In-
creased commerclal butlding and highway constructlon also have given sup-
port to a construction employment level of around lr8OO workers. Employ-
ment ln Ehe service caEegory, whlch averaged 5,2OO Persons in 1965, has
been lncreaslng by about LOO jobs a year.

Prlncipa I Emolovers

Ttr_e largest and most dynamlc slngle gmployment source ln Ehe Terre Haute
area is Indiana State Universlty. In Lhe past six years, student
enrollmenE at thts lnsEltuElon has more than doubled, the number of
students rising from 4,5OO ln I95O to 9,400 as of the 1965 fall semester.
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During the same period, dormitory spaces increased from lrO25 to over
4,OO0. The increased enrollment has resulted in sharp employmenE gains,
and currently Ehere are about 2,50O persons employed at the University,
an increase of nearly I,OOO sl.nce 1963. Judging from the projected
enrollment and the planned physical expansion, it is reasonable to expect
a continued rise in employment.

The Columbia Record Company employed nearly l,9OC persons in January 1966
at two divisions located in Terre Haute. The eLecErical machinery
division, producing phonographs, employed nearly 7OO persons, and the
rrColumbia Record of the Month Clubrr accounted for nearly l,3OO jobs in
the wholesale and retail trade category. Total employment at Columbia
in January 1956 was IOO jobs above the same month in 1955; future hiring
will depend, to a large extent, on the demand generated by the record club.

The Atlantic and Pacific Tea Company, Ann Page Division, currently employs
about 1,O5O persons engaged in food processing. A & P has remained a
stable employment source in recent years, and it is expecEed EhaE there
will be small employmenE gains during the next two years. As of January
1966, the Anaconda Aluminum Company employed about 6OO workers in the
processing of aluminum ingots into aluminum foil. Anaconda, the largesE
firm in the primary metals industry, has added about l5O workers since
January 1964. I,Iith employment aE the plant nearing the peak level, the
expectation is for limited hlring during Ehe forecast period.

Unemp loyment

Unemployment in the Terre Haute Labor Market Area averaged 4.8 percent
of the total work force in 1955 (see table II). It is estimated that a
significant proportlon (about 3O-4O percent) of the unemployment in 1965
was concentrated in the three counties added to the labor market in 1963.
Despite the high rate of unemploymenE ouEside the central county, average
unemployment in the Terre Haute Labor Market Area during 1965 was the
lowest level recorded in recent years. Since 1958, when 8.5 percenE of
the work force was without jobs, unemployment has declined annuaIly,
excluding a slight rise in 1961 and the increase resulting from the
addition in 1963 of the three counties wiEh high unemploymenE.

Employment Prospects During the April 1, 1966 through April 1, t968
forecasE period, nonagricultural wage and salary employment in the Terre
Haute HMA is expected to increase by 1'5OO jobs. Stimulated by the
addition of a flrm in the fabricated metals industry, increments to rnanu-
facturing empLoymenE wilI be sig_ll_flcantly larger than the slight increases
since t953. The J.I. Case Company, which is scheduled to begin the pro-
duction of consErucElon equipment i.n the fall of L966, will provide jobs
for about 45O manufacturing workers by the end of the year. By April
1968, employment at this flrrn should Eotal between 7OO and 8OO. Employment
gains in the remaining manufacturing industry classiflcations will continue
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to be small, as gains and losses will be offsetting for the most part.
There are no indications of a reversal in the downward trend in the
stone, c1ay, and glass industry, and growth during the next tI^ro years
will be negligible in primary metals, with the largest firm in this
industry nearing capacity employment.

A substantial portion of the projected employment increase will be in
the nonmanufacturing category, where a constantly increasing demand

for educational services will provide the impetus for increased govern-
ment employment. It is likely that there will be larger employment
gains in the service category in response Eo increases in manufacturing
employment. Employment will continue to decline in the mining and

quarrying classification, and the remaining nonmanufacturing categories
will change littIe.

I ncome

The current median family income is estimated at $6,85O a year for all
familles in the Terre Haute HMA after deduction of Federal income tax;
the median after-tax income of renter families is $5r425. The
current income 1evels reflect a general increase of abouE 33 percent
since 1959. By 1968, median after-tax income is expected to increase
to about $7,225 for all families and to $51725 fot renter families.
At the present time, about 23 percent of all families receive less than
$4,OOO annually, while one-third of the renter families earn less than
$4,0O0. Currently, about 22 petcent of all families and ten percent of
the renter families have ineomes of more than $1Or0O0 annually (see

table III).
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Demos,raphic Factors

Population

HMA ToEal. The population of t.he Terre Haute HMA is estimated to be
112,8OO as of April I, 1966, an increase of about 720 persons annually
since April 1960. Approximately seven-tenths of the population growth
was in the non-household population (almost all were students).
Economic growth has been insufficient to provide jobs for the popula-
tion not directly connected with the university and, as the result of
out-migration in this group, the increase in population in households
has been slight.
Between I95O anti 1960, the population of the HI'IA increased from 105'200

to 108r5C0, or by 330 persons annually. Ihe rapid enrollment exPansion

at the University harl noE begun, as yeLr and nonhousehold population
increased 411 ,ltrr€fage of 50 a year duriLrg the decade. As a result of
population growth in the suburban areas, household p,rpulation increased
ty'u.,,r averale of 280 persons a year between April 1950 a:rd April 1960.

The populat-ion growth during the 1950 to 1960 period was concenErated
in the earlier years of the decade. In the laie fifties,employment
reductions resulted ln out-migralion; however, as of April 1960, there
had been a net increase in population, compared with the 1950 census

total.

&q.qg.-[4j]Ee.*Cigy.. As of April 1, t966, Terre Haute has a populatlon

"rii*"-t.a "t Zar:SO, about 66 percent of the population of the HMA'

The population in the city has i:rcreased by an average of 310 persons

.r,.,,rutiy since 1960, made up of increased nonhousehold population (about

510 a ylar) and a ,iecline in the number of persons in households (abouE

2O0 a year).

the population increase in Terre Haute drrring the l95c decade was

solely the resrrtt of annexation activity. A gain of 81300 persons

resulied from the annexation of areas conEaining 15r250 persons.
Population ruithin Ehe 1950 city limits acEually decreased by 6r95O

Persons.

Re*alqder o.I--!he. HMA. The current population of the portion of Vigo

c.".tv ."t"ia" trr" "trporate 
limits of Terre Haute is estimated to be

38r45O persons. l',tre average population j-ncrease of 410 Persons a year
since 1960 has accounted fo. ,bo"t 57 percent of the population growth

in Ehe Hl4A. The decline in the population of the area from 401950 in
1950 to 35r95C in 1950 in the area resulted from annexations to the

city of Terre Haute.



Population trends
table.

Area

Terre Haute
Rem. of HMA

HMA total
In households
Non-household

April 1, April 1, April 1,
1950 1960 L966

1950- 1960 I 960 -1q55
N*bffi4 Number Rate d

-8-

ln Ehe Terre Haute HMA are presented in the following

Population Trends
Terre Haute. Indiana. I{l'1A

1950- 1966

Tota 1 Averaqe an I chanse

64,2L4
40,946

105. 150
1OO,903

4,257

72,5OO
35,958

108 .458
LO3,7 25

4,733

7 4,35O
38,45O

112.800
1O5 , OOO

7 ,8OO

829
-499
330
282
48

,4
1.1

.6

.2
8.O

L.2
-1.3

.3

.3
1.0

310
410
720,
2lo
510

al Derived through a formula designed to calculate the rate of change
on a comPound basis.

Sources: 195O and 1960 Censuses of Populatlon.
1966 estimated by Houslng Market Analyst.

Future PopuI tlon Growth. B ased on the expected enrollment increase
at Indiana State Universlty and on the projected increase in employment,
it is anticlpated that population in the Terre Haute HMA w111 increase
by about 1,35O annually to a total of 11516O0 by April 1958. Employment
lncrements, signlflcantly above the average for the past six years, wl11
increase household population by lr4OO to about 106r4OO. The construction
of new dormitories at the Universlty should enabLe nonhousehold population
to increase to about 9r2OO Persons by April 1968.

Natural Increase and Mlsratlon. During the 1950-1950 decade, the net
natural increase of the population (excess of resident births over
resident deaEhs) of the Terre Haute HMA totaLed 10r225. The Eotal
.population increase during the decade was 3r3OO indicatlng that there
was a net out-migration of 61925 persons. The out-mlgration refl"ected
the statlc conditlon of the local economy durlng the 195O decade. Data
for the years since 196O reveal thaE net out-migration has been
negliglble. The population is estimated to have lncreased by 4r350
between April 1n 1960 and April 1, 1966, and the net natural increase
during Ehis period was 41425, so that a net out-migratlon of about 75

is lndicated. Although net out-migraEion has been nearly curtailed
since 1950, the decllne has malnly resulted from a constant influx of
student populaEion,not. from a subsEantial lmprovement in the local
economy. ComparaEive data re!.aEive Eo the components of population
'change are shown below.
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Comnonents of PoDulation Chanpe
Terre Haute. Indiana. HMA

April 1950-Apri1 1966

April 1950-
April 1960

Apri 1

Apri 1

1960-
t966

Total increase
Net natural increase
Out-migration

3.298
1o,234
6,936

4.350
4,425

15

Sources: Bureau of the Census, Current Population Reports; Indiana
State Board of Healthl and estimates by Housing Market
Analyst.

Households

HMA Total. There are an estimated 34,50O households in the Terre Haute
HMA as of April 1966. As a result of out-migration of the population
in households, the increase in the number of households has been
negligible.

Between April 195O and April 1960, the number of households in the HMA

increased from 33,500 to 34,45)rfor a gain of about 95 a year. The low
rate of household formation during the 1950 decade reflects economic
declines in the late fifties which reduced residential construction and
increased vacancies. Some part of the increase in the number of house-
holds between 195O and 196O reflects the change in census concept fromrrdwelling unitrr in the 195O Census torrhousing unitrr in the 1960 Census.

Terre Haute Citv. The
increased by nearly 219
the result of annexatio
to above. There have b
of households in the ci
average. The limited n
has inhibited residenti

Household trends
tab1e.

number of households in the city of Terre Haute
OO from 195O and 1960, but all of the gain was
ns or the change in census concept referred
een no annexations since 1960, and the number
ty has declined by about 1OO a year, on the
umber of avail.able residential building sites
al construction within the city limits.

Remainder of HMA. Currently, there are an estimated 10r900 households
in areas of Vigo County beyond the corporate limits of Terre Haute,
indicating Ehat households in the remainder of the county have increased
by an average of 110 a year since 1960. Construction has taken place in
a few subdivisiors and on scattered building sites throughout the county.

in the HMA since 1950 are presented in the following
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Household Trends
Terre Haute. Indiana. HMA

1950'1966

Averaee ua1 chanse
ApriI l, ApriI 1, April l, 1950-1960

l9s0 1960 rs66 llt r6il-iEe/
1950- 1966

Area Number

Terre Haute 21,333 24,230 23,500 29O

Rem. of county L2.L77 10.210 to.90c -L97
HI,IA total 33 , 510 34,440 34,5 00 93

3
8
3

l.
-1.

- 100
110
-T0

-.4
1.1

.1

al Derived through a formula designed Eo calculaEe the rate of change

on a compound basis.

Sources: 1950 and 1960 Censuses of PopulaEion.
1966 estimated by Housing l"larket Analyst'

Household Size. The average size of households in the Terre Haute
HMA is currently estimated at J.O4 persons, an increase from 3.O1
persons in 196O and in 1950. The average slze of households in the
city of Terre Haute remalned virtually unchanged at 2.90 between 1950
and 1950. Expansion at the university and the subsequent lncrease in
the number of studenEs residing in the community increased average
household size to 223 as of April 1966. The contlnulng upward trend
in average household size in the remainlng areas of the county, where
household size rose from 3.18 in 195O to 3.29 in April L966, is indi-
cative of the movement of large families to suburban areas.

Future Household Growth. Based on the 1968 projected household popula-
tion and on the assumption that average household size will not change
appreciably, it is estimated that about 5OO households will be added
during the next two years. It is expected that nearty one-haLf of
the added households will be ln the immediate viclnlty of the city of
Terre Haute with only minor additions in the clty itself.



11 -

Houslng Market FacEors

Houslns Supply. AE present there are an estlmated 37,450 houslng unlts
ln the HI'IA, reflecting a net addltlon to the houslng stock of about 75 units
annually slnce April 1960 (see table IV). About 68 percent of the housing
stock in the HI,IA is in the ciry of Terre Haute. During the 1950-1960
decade, the number of houslng unlts ln the Terre Haute HIIA increased by
2,000, rislng from 35,000 ln Aprll 1950 to 37,000 in Aprll 1960. A small
part of thle lncrease results from the change in cengus concept between
1950 and 1950.

Princloal racter is t ics

Type of Structure. The Terre Haute area Ls predomlnately one of single-
famlly homeg. A distributlon of the current housing lnventory by type
of structure indicates that nearly 92 percent of alL houslng units ln
Ehe HMA are ln one-unit structures (lncl.udlng house Erallers). As a result
of demollt.lons, there has been a small decrease in the proportlon of Ewo-
unit struct.ures slnce 1960. Although very few private multlfamlly unlts
have been bullt, the addltion of 300 publlc housing units and 80 units
of marrled student houslng has resulted in a sllght neE lncrease in the
number and proportlon of multifarnily units.

The Houslns Inventorv b y Units in Structure
te Indlana HMA

April 1960 and Apr11 1966

April 1960 Aprl'l L966
Number Percent

of units V of totalUnlts ln strucEure

1 unlt
2 units

L/

3 or more units
Total

Number
of unit.s

33,784
L,226
L.994

37,004

Percent
of Eotal

91.3
3.3
s.4

100.0

34,350
1,000
2. 100

37 ,450

9L.7
2.7
s.6

100.0

al Includes trailers.
!-l Rounded.

Sources: 1950 Census of Houslng.
1966 estlmated by Houstng MarkeE Analyst,.

Age of Structure Only 4.7 percent. of the current housing supply has been
added slnce Aprll 1960. As an indicatlon of the age of the current houstng
stock, it ls estlmated that almost two-thlrds of all housing unlts were
bullt prlor to 1930 and are at least 35 years old.
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Condition of the Inventory. The proportion of units in the Hl,lA which
are classified as substandard (those dilapidated, or lacking one or
more plumbing facilities) has declined since 1960, because a consid-
erable number of poor quality units have been demolished and some have
been upgraded in quality. In April 1960 the census reported that about
91550 units, or almost 26 percent of the housing inventory, was sub-
standard. It is estimated that there are now about,8,300 units (22
percent of the inventory) in the HI4A which are substandard in condition.

Tenure of Occupancy

Current1y,73.8 percenE (25,450) of the occupied housing units in the
HI"IA are owner-occupied and 26.2 percent (9,050) are renter-occupied
(see table IV). During the April 1950-April 1960 decade, owner-occu-
pancy increased from 65 percent (21,900) to 73 percent (25,250) of the
occupied units. As there tJas very little consEruction of rental units,
the demolition of multifamily units resulted in a considerable reducEion
in the number of rent.al units during Ehe ten-year period. Since 1960,
the trend toward owner-occupancy has slowed as a result of an increased
number of public multifamily unlts constructed and some renting of slngle-
family dwelling units which had previously been owner-occupied.

Residential Building Activity

AbouE 1,750 housing unlts have been built in the Terre Haute HI"IA since
1960. The toEal includes 300 units of public housing, 80 unlts of
married student housing, and 1,370 private housing units. It is estl-
mated on the basis of informaEion obtained from the office of the Vlgo
County Tax Assessor and other local sources, Ehat nearly 860 unlts (63
percent) of Ehe private residential units constructed since 1960 were
built outside permit-issuing pLaces. Single-family houses built beyond
permit-issuing jurisdictions are located on scatEered sites throughout
the county with t.he largesE concentration in the four trwnships surround-
ing Terre Haute.

Residential building permits are required only within the city limits
of Terre HauLe. Since 1960, t.he number of privaEe units authorized
has averaged about 80 annually, with the total ranging from a low of
72 in L962 to a high of 109 in 1963. The number of single-family permits
in the city has decllned annually, falling from 75 in 1960 to 44 in 1965.
Private multifamily building authorizations have averaged about 20 uniEs
a year during the last six years. There were only 12 units of multlfamily
hogsing authorized between 1960 and L962, however, and the bulk of apartment
construction has occurred since L962. The number of dwelling units author-
ized by building permits in the city of Terre Haute since tg6O ls summarized,
by type of structure, in the following table.
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New Private Dwelling Units Authorized by Bu!1di4g Permits
Terre Haute Indiana HMA

January l96o-March 1966

Year

1960
196r
L962
1953
L964
1955
I966 Jan.-Mar.

Single-
fami lv

75
74
72
6t
57
44

4

Mul Ei-
fami 1y

t2

+ier
28b/
40

Total
all units

87
74
72

109
85
84

4

al Excludes 2OO uniEs of public housing.
!/ Excludes lOO units of public housing, and 80 units of married

student housing.

Sources: U.S. Bureau of the Census and local buiLding inspector.

Units Under ConsEruction Based on building permit dat.a and the postal
vacancy survey results, it is esEimated that there are approximately 80
single-family housing units under construction in the Terre Haute HMA

as of April L966. Nearly all of the homes under consEruction at the
present time are located outside the city of Terre Haute.

Demolitions. There have been approximately 1,325 residential units
demolished since 1960 in the Terre Haute HMA. Most of Ehese units
were demolished in Ehe ciEy of Terre Haute as a result of clearance
for urban renewal and University expans.ion in downtown Terre Haute.
A more sEringent enforcement of the city buitding code substantially
increased demolitions in other areas of the communlty. IE is estimated
that about 25O units will be lost through demolitions and other causes
during the next two years.

Vacancv

Last Census. In April 1950, there were 21575 vacant housing units in
the Terre Haute Hl,{A. About 1,600 (62 percent) of these units were not
available for sale or rent because they were seasonal, dilapidated,
rented or sold awaiting occupancy, or were held off the markeE for
occasional use. Of the 97O available units (a net vacancy rate of 2.7
percent) 330 units were available for sale and 640 were available for
rent, yielding a sales housing vacancy rate of 1.3 percent and a rental
vacancy raEe of 6.5 percent. About 80 sales units (24 percent of the
available vacant sales units) and 25O rental units (39 percent of the
ava{lable vacant renEal units) lacked some plumbing faciliEy.
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Postal Vacancv Survev. A postal vacancy survey was conducted Apri[ 1,
t966 by Ehe Terre HauEe Post Offlce. The survey covered about 33,5O0
posslble deliveries, equal to about 9O percent of the current housing
inventory (see table V). At the time of the survey about L,29O units
hrere vacanE, indlcating an over-all vacancy rate of 3.9 percent. Of
the total units vacant, lr01O were residences, a vacancy rate of 3.3
percent, and 27O were aparEments, a vacancy rate of lO PercenE. Also
included ln Ehe survey were 28O trallers of which 10 (3.5 percent) were
in place and vacant.

It is importanE to noEe that the posEal vacancy survey data are not
entirely comparable wlth the data published by the Bureau of the Census
because of differences in definltion, area delineat.lons, and methods
of enumeration. The census reports unlts and vacancles by tenure, whereas
the postal vacancy survey reporEs unlts and vacancies by type of structure.
The Post Office Department defines a rrresidencerr as a unit representing
one stop for one dellvery of mail (one mailbox). These are princtpally
single-family homes, buL lnclude row houses, and some duplexes and
structures with additlonal units created by conversion. An rrapartmentrt
is a unlt on a stop where more than one dellvery of mall is possible.
PosEal surveys omlE vacancles in limited areas served by post office
boxes and tend to omit units tn subdivisions under const.ruction. A1-
though the postal vacancy survey has obvlous limitat,ions, when used
in conjunction wlth other vacancy indtcators, the survey serves a val-
uable funcEion ln Ehe derivatlon of estimates of locaI market condltions.

Current Estimate. Based on the posta I vacancy survey conducted tn ApriL
1956 and other vacancy lnformation obtained in Ehe Terre Haute area, lt is
estimated Ehat vacancies ln boLh sales and rental housing have lncreased
since 1950. As of April 1966, there are approximately 1,325 vacanE unlts
available for sale or tent in the Terre Haute HMA, yielding an over-all
vacancy rate of 3.7 percent. Of Ehe available \racant r-inits, 45O are
vacant sales units and 875 are vacant rental units, indicating current
ratlos of 1.7 percent and 8.8 percenE, respectively. It is est.imated
that 2O percent of the available sales vacancies and about 35 percent
of the available rental unlts are of substandard quallEy, that ls, lack
one or more plumbing facilitles or are ln dilapldated condiEion.

Sales Market

General Market Conditions. The lack of growth in Ehe Terre HauEe area
has tended to depress the markeE for new sales houslng ln recent years.
It appears that local builders have adequately adJusEed the production
of houses and Ehe current supply of sales houslng ls noE threatening
markeE stabllity. The number of vacant houses for sal.e has increased
since 1960, but a subslantial proportion of the vacant untts are of poor
quality. If adjustmenEs are made for the number of substandard houses,
Ehe sales housing vacency rate ls only sllghtlyln excess of the level
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considered desirable. Speculative building has been negligible, because
Terre Haute builders are relucLanE Eo accumulate an inventory of unsold
houses in view of the depressed market. Subdivision activity in the HI4A

has been limited and most of the units built are in developments located
on the eastern fringe of Terre Haute and to Ehe south of the city. The
majority of the new houses in these subdivisions are constructed on a
contractual basis and are generally priced at $20,000 and above. A large
proportion of the new sales units are located on scattered sites through-
out the county, where inexpensive land is available.

Unsold Inventory of New Homes. In Januar y L966, the Indianapolis Insuring
Office surveyed house compleLions in eight subdivisions which had five or
more completions during 1965 in the Terre Haute HI"IA. A total of 53 homes
were surveyed, of which 42 (79 percent) had been sold before construction
started and 1l (21 percent) had been built speculatively. Of the specu-
lative-built homes, nine were sold and two remained unsold as of January
L966, reflecting an unsold inventory ratio of 18 percent.

The January L965 survey of completions covered 16 subdivisions, twice
as many as in the January L966 survey. A total of. L26 completions were
reported, of which 31 (25 percent) were speculatively- built homes. Of
the 31 speculative completions, 10 (32 percent) remained unsold. The
January 1964 survey counted 68 completions in eight subdivisions. Six
of the seven speculaElvely-built homes in 1963 were sold by the er,d of
the year.

Although there has been very little speculative consEruction, all Ehree
surveys reflect the success of speculatively-built homes priced at
$15,000 and below. Generally, the prices of homes in the Terre Haute
HI"IA have been rising, and in all of the surveys a high percentage
(ranging from 44 to 57 percent) of the houses covered were priced at
$20,000 and above

Rental Market

The rental housing inventory in the Terre Haute HI,IA is composed largely of
single-family structures built prior to 1950. The supply of multifamily
units declined during the 1950 decade because there was very little apart-
ment construction and many of t,he older units were demolished. MosE
of the existing multifamily structures are at least 40 years old and,
because of obsolescent features, would not be competitive with new rental
unlts. At Ehe present time, vacancy levels are high in these older
units. Although there have been 300 units of public housing and 80
units of married student housing built since 1960, the construction of
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private multifamily units has been limited. The new multifamily units
are typically ln small garden Eype structures containlng 8 to 12 unlEs
and are located prlmarily in the fringe areas of Terre Haute. Rents
in these units are relatively high, ranglng from $125 plus utillties
for a one-bedroom unit to $155 plus utllitles for a two-bedroom unlt.
As of Aprit 1966 most of the new aparEments had high occupancy levels.
The postal vacancy survey counEed 12 vacanE ne$J apartmenE units; however,
as these units had been completed recently, there had been insufficient
time for market absorption and there is no lmplicatlon of a softened
market for new rental constructlon.

Urban Renewal

Currently, one urban renewal project is underway and another is in the
planning stage in downtoqrn Terre Haute. The Sorrthwest urban r-enewal
area (R-15) is bounded by Poplar SLreeE on the norEh, by First StreeE
on the west, by Hulman Street on the southr and by Fifth SEreet on Ehe
east. Residential propertles located east of Ttrlrd Street are being
rehabllitated. Itre area west of Third Street ls undergoing ext,ensive
redevelopment and Ehe land ls belng utilized for both commercial and
residential re-use. At present, lOO unlts of publlc houslng for senlor
cltizens and 8O units of unlversity marrted student housing are located
in the Southwest area. An addttlonal 2OO unlts of public housing and
another 80-unit married student houslng proJect are planned. A commercial
center with shopplng and offlce facillties ls under constructlon and
should be completed wlthtn the next year. As of April 1966, about 59O
buildlngs containing 725 housing unlts have been demolished.

A second urban renewal project, Commun{ty Center (Indiana R-4O) is ln
the plannlng stage. The objectlves of the Communlty Center project are
Eo provid. iroa for the physical expansion of Indian4 State University,
to develop a civic center to lnclude the publlc buildings_. in the downEown

area, and Eo improve Ehe flow of trafflc by redesigning existing
streets. The approximate boundaries of the R-4O project are the immediatij
area surrounding the city and counEy office buildings adjacent to the
Southwest project and the Land extendlng north along Ehe river from
Ehe CourE House to Sycamore Street and east past the UniversiEy to
Tenth Street. Gompletion of Indiana R-4O wlll lnvolve Ehe removal of
about 24O resldentlal housing unlts.
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Public Housinq

Currentty, there are 300 uniEs of public housing in three projects
under the managemen! of the Terre HauEe Housing Authority. One-
hundred uniEs of Ehe public housing in Terre Haute were designed
specifically for senior citizen occupancy. This project, consisting
of one-story, four-unit, structures opened in November 1965. As of
April L966, vacancies in the three projects were negligible. A con-
tracE for 200 additional public housing units has been negot.iated, but
construcEion has not started.
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Demand for Houelne

QuantiEatlve Demand

The demand for addltional new houslng in Ehe Terre Haute HMA durlng the
two-year forecast period from April 1, 1956 to April 1, 1968 ls based on
the proJected level of household growth (estirnaEed at.225 a year), and on
the number of units expected to be demolished (125 a year). In addltlon,
conslderaEion ls given Eo the current tenure of occupancy, which ts
expected to change llEtle during the next trlro yearq and the number of
sales-type units under constructlon as well as the current number of
vacanE units availablefor rent. After considerlng each of these factors,
the demand for additlonal prlvaEely-owned housing 1s estimated at 24O
units annually for the next two years. The annual demand tncludes about
2OO sales units and 4O rental units. An addltlonal 20 rental units could
be absorbed annualLy aE the lower rents associated wlth publlc beneflE or
assistance programs, excluslve of public [ow-rent housing and rent-
supp lement accommodatlons.

QuaLltative Demand

Sales Housin . The average annual demand for new sales housos ln the
Terre Haute HMA ls expected to approximate the sales prlce pattern
presented in the following table. Ihe distrlbutlon of demand is based
on the distrlbution of famllles in Ehe HMA by current annual after-tax
lncomes, on the proportlon of lncome that they typically pay for new
sales houslng, and on recent market. expertence. A rnajor portlon of the
demand, approxlmately three-ftfths, will be for new housing ln areas of
Vlgo County outside the corporate limits of Terre Haute.

Estlmated Annual Demand for N Sales Houslne bv Price Class
Terre Haute Indlana Housi rket Area

Aoril 1. 1966-Aprll. 1. 19

Price range Number

$10,OOO - $12,499
l2,5OO - L4,g9g
L5,OOO - 17,4gg

25
25
35

I 7,5OO
20, OOO

25,OOO
30,OOO

- 19, ggg
- 24,ggg
- 29,999
and over
Tota 1

p
t+0

20
23

290
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The foregoing distribution differs from thaE in table VI, which
reflect.s only selected subdivision experience during L963, L964,
and 1965. It must be noted that the data do not include new con-
struction in subdivisions with less than five completions during
the year, nor do they reflect individual or conLract consEruction
on scattered lots. It is likely t,hat Ehe lower-value housing con-
struction and some of the more expensive homes are concentrated in
the smaller building operations which are quite numerous. The pre-
ceding demand estj-mates reflect. all home building and indicate a
greaEer concentration in some price ranges than a subdivision survey
would reveal.

Few adequate sales houses can be built to sel1 at prices below
$10,000; therefore all of the demand for new sales houses has been
distributed at and above the minimum. The demand for sales housing
priced below this level will be satisfied by Ehe existing inventory.

Rental Housing. Acceptable new privaEely-owned rental housing in
the Terre Haute area can be produced only at gross rent.s Ehat are
at and above the minimum levels achievable under current construc-
tion and land costs. Minimum gross monthly rents (contract rent
plus Ehe cost of utilities) achievable ln Ehe HMA with financing
at market interest rates are judged to be $85 tor efficiencies, $105
for one-bedroom units, $125 for Ewo-bedroom units, and $145 for three-
bedroom units.l/th" provision of 40 rental units annually in the next
two years at and above monthly gross rents achievable under current
consEruction and land costs, excluding units produced with some form
of public benefits, or assistance in financing, is above the average
for the lasE six years but is similar to the volume of privately-
financed rental units produced during the last three years. Despite
substantial demolitions and t.he lack of construcEion, there are cur-
rently more vacancies than there vTere in 1960. Although an increased
rate of household formation is forecast, rental demand will be smal1.
Demand for renEal units in the Terre Haute HMA during the forecast
period is expected to be primarily for one- and two-bedroom units aE
or close to the minimum rents.

Should use be made of the below-market-interest-rate program or ot.her
forms of public benefit, an additional 20 units of middle income
housing could be absorbed annually, exclusive of rent-supplement accom-
modations or public low-rent housing. The locat.ion of new units with
the lower rent levels achievable with assisted financing is a signi-
ficanE factor affecring demand. It is possible thar locations that
require families to break existing social ties may reduce demand. The
achievement of lower rents by the utilization of land in less costly and
less acceptable locations may adversely affect the demand for such units

1,/ Calculated on the basis of a long-term mortgage (40 years) at 5L+

percent interest and 1! percent initial annual curtail; changes in
these assumptions witl affect minimum rents accordingly.
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Table I

Nonaqricultural Wage and Salarv Emplovment bv Tvpe of Industrv
Terre Haute. Indiana. HMA

19s8- 196s
(annual averages in thousands)

a/
Industry

Wage and salary employment

Manufacturing
Durable
Nondurable

1958 L959 1960

34.6 34.9 35 . O

10.6
NA
NA

L96L

34. s

10.6

t962

34.6

10.0
3

I 963

35 .5

9.9

2.5
2.O
NA

o
o

3.7

L963

45. O

L2.2

1964

45. O

L2.5

t96s

11. tI1'I

46.L

12.7
5.9
6.8

5.5
7.O

3.5
6.4

L. Z

1.6
1.3
1.3
3.9

2.4
2.3
1.8
L.2
1.1
3.7

33.4
o

1.8
4.2

il.5
1.6
5.2
a,

4.O
6.6

4.2
6.9

4.4
6.7 6

5
5

5.1
7.L

32.8
1.5
1.8
4.3

11 .5
1.5
5.O
7.2

Food products
Chemicals & al1ied products
Stone,clay & glass products
Primary metals
Fabricated metal product.s
A1 1 other manufacturing

3.1
2.O

NA
.8

L.2
3.5

.9
L.2
3.5
9.O
1.3
4.o
4.o

1.O
L.2
3.7
8.9
1.2
4.O
3.9

L.2
L.4
3.8
8.6
L.2
4.o
3.7

1.2
2.O
3.8
8.4
1.2
3.9
3.5

2.1
1.8

NA
.8
.8

3.9

2.8
1.8
NA
.9

1.O
4.2

2.9
2.O

NA
1.O
1.1
4.t

2.9
2,o

NA
I.1
1.3
3.8

5
2

9

9
9

7

2

2
I

1.1
1.5
4.2

tL.4
1.6
5.1
7.6

.7
1.5
3.7
9.5
L.2
4.3
4.7

.8

.4

.6

.1

.2

.2

.3

3

Nonmanufacturing
Mining & quarrying
Contract construction
Trans., comm., & utilities
Wholesale & retail trade
Finance, ins., & real estate
Service & miscellaneous
Government

Note: components may not add to totals because of rounding.

al Beginning in 1963 employment in C1ay, Sullivan,and Vermillion Counties is included.

Source: Indiana Employment Securit.y Division.

24.O 25.6z+.6.23.923.923.8 32.5

I
3
9

I
4
4



Coruoongnts

Work force

Unemployment
Percent of work force

Table II

Total Work Force Components
Terre Haute. lndiana. llMA

1958- 1965
(annual averages in thousands)

1958 1959 1950 1961

44.5 44.4 t+4.2 44.2

b/

3.8
8.5

3.3
7.4

L963

43.6

2.8
4.8

3.2
7.2

3.4
5.8

3.7
6.3

3.5
7.9

1962

43.3

2.8
6.s

1963

59.O

L964

58.5

1965

58.4

2
5

.3
3

Total employment 40.8 4L.t 41.0 4C-.7 40.4 4L.2 55.3

Nonagricultural wage
and salary employment 34.6 34.9 35.O 34.5 34.6 35.5 45.0

,
AlI orherat 6.2 6.2 6.0 6.2 5.8 5.7 1o.3

Note: Subtotals may not add because of rounding.

a/ Includes agricultural workers and other nonagricultural employment consisting of
domestics, and unpaid family workers.

55. 1 55.4

45.O

10. 1

46.r

9.3

self-employed,

b/ Begining in 1963, employment in Clay, Sullivan,and Vermillion Counties is included.

Source:Indiana Employment Security Division.

-
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TabIe III

Estimated Percentase Distribution of Families bv Income and Tenure
After Feder.a 1I Tax Deduction

Terre Haute. Indiana. HMA
1966 and 1968

1966 incomes
Annual after-tax

incomes

Under $4,OOO
$4,OOO - 4,999

5rOOO - 5,ggg
6,000 - 6,999
TrOOO - 7,ggg

g,ooo - grggg
9,OOO - grggg

10,OOO -LL,ggg
12,OOO -L4,ggg
15,OOO and over

Total

All
fami 1 i es

23
9
9

11
10

9
7

10
7
5

100

Renter
fami 1 ie s

33
11
r3
11

9

7
6

5
3
2

100

1968 incomes
Atl Renter

families families

31
10
L2
10
10

8
7
5
4
3

100

2l
8
9

9
10

10
8

11
8
6

100

$7 ,225 $5 ,7 25Median $6,850 $5,425

Source: Est.imated by Housing Market .Analyst.



Table IV

Housine Inventory by Tenure and Vacancv SEatus
Terre Haute, lndiana Housine Market Area

April 1, f95O-Aoril 1. 1966

Averag e annual chanee
Apri I

1950

33, 5 10
2r,9O3

6s.4
ll,607

34.6

1,479
412
170

.8
302
2.5

Apri I
1960

34,44O
25,243

73.3
9,L97

26.7

2,564
912

Apri L

t966

34,5OO
25,1+5O

73.8
9,O5O

26.2

2,950
1,325

450
r.7
875
8.8

-24L -2.3

1950- 1960
Number Rat

202

93 .3
334 1

I 60- L966
Number Rat

75

-25

Tenure and v&cancy

ToEal housing supply

Occupied housing units
Or*rner occupied

Percent of total occupied
Renter occupied

Percent of total occupied

Vacant housing units
Avai lab1e

For sale
Homeowner vacancy rate

For rent
Renter vacancy rate

a/
b/

34,988 37,OO4 37,45O 6

109 5.5
50
r6

7.2
6 7

I

3

4

2.3
i-
5.

5.2

.4

10
35

65
60
20

4A

333
1.3
639 34 1.5
6.5

5Other vacant b/ l,006 L,592 1,625 59 4.6

Derived Ehrough the use of a formula designed to calculate the rate of change on a comPound basis.
Includes vacant units in the following categories: seasonal, dilapidated, rented or sold awaiting
occupancy, and held off the market.

Sources: l95O and 196O Censuses of Housing.
1966 estimated by Housing Market Analyst.

+



Total residences and apartm€nts

Table V
Terre Haute, Indiana. Area Poatal Vacsncv Survey

April 1. 1966

Residences Apartmeors House trailers

Poaral rca

The Survey Area Total

Terre Haute

Maln Office

North Terre Haute Branch

Statloos:
Idaho
Ue.dw!
Teelve Polnta

Otbe. cltles and tma

llelt Terre Haute

All I ljsed lJew
Under
con5l.

Total poasiblc
dcliveries

33.497

30. 392

8, 701

2 ,808

Vacant units Total possible Vacant unit6

deliveries Atl % U.ed Ne* const.
tlnder Total oossible

deliierics
Vacant units

All "/" tl..d .^J.*
t. nde r

. , \ acant
r otar posstble

1,293

1 -201

603

52

3.9 1.257 36

4.0 r.165 36

6.9 603

1.9 43 9

1.011 3.3

933 3.4

42t 6.1

52 1,9

7,260
5, 630
5-035

3,065 78 2.5

79

69

1

23

21

15
3

10

30.680

27.615

6,882

2, 808

987

909

421

43

2.8L7

2.177

1-819

24

8
6
I

79

69

2A2 tO.O 270 t2

268 9.7 256 t2

182 10.0 182

124 4 3-2

I t2,5

216 10 3.6

90 3 3.3
18\8 2. 6
138 2.5
134 2.7

1,662
5,912
5,249

3. 105

216
L72
158

92

70
3.0

203
159
L51

13
l3

1

180
r32
133

78

23

27
L5

3

l0

9

402
342
2t4

40

28

24

23

24

7.0
9,9

Lt-2

5
7

26

3.0 92 14 35.0 L4 t52 6 3.9

dormitories; nor does it cover boarded-up residences or aparrments that arc nor intended tor occupaocy.

one possible delivety.

Sourcc: FHA postal vacancy survey conducted by collaborating posrmasr.r(s).



Table VL

Number Pe rcentase Preso ld
Total
houses

Houses completed in 1965 as of Januarv 1. 1966

Speculative construction

Sales price
Number

so ld
Number
unsold

Percentage
unso 1d

Under
$15, ooo

1 7,5OO
20,OOO
25,OOO
30,OOO

Under
$15,OOO

17,5OO
20,OOO
25,OOO
30,OOO

$ t5, ooo
- L7,499
- 19,999
- 24,999
- 29,999
and over
TotaI

$ 15,ooo
- L7,499
- lg, ggg

- 24,999
- 29,999
and over
Total

8
l1
4

r4
r3

3
53

5
7
4

l2
tl

3

100.o 42 11

Houses comoleEed in 19 64 as of Januarv 1. t965

15. I
20. 8
7.5

26.4
24.5
5.7

3
4
o
2
2
o

o
I
o
o
I
I
2

3

3
o
2
I
I
9

o
25
o
o

50
o

18

43
2L

7
8

28
19

L26

34. L

L6.7
5.6
6.3

22.2
15. 1ffi

130
r3
4
5

26
L7
95

3
8
3
3
2
2

t2 I
53
2L
o3
20
o2

2L to

8
38
33

100
o

100
32

House s completed in 19 53 as of Januarv

31

r. t964

Under
$15,OOO

t7,5OO
20,OOO
25,OOO
30,OOO

$15,ooo
- t7,499
- L9,999
- 24,ggg
- 29,999
and over
Total

r7
6
9

L2
9

t5
68

25.O
8.8

13. 2
t7.7
13.2
22.1

T3

6
8

t2
8

L4

4
o
i
o
1

I
7

o
o

100
o
o
o

o
o
I
o
o

I
I

4
o
o
o
I
I
6100. o 6L

Source: Unsold inventories of new homes conducted by Ehe Indianapolis FHA Insuring Office

t4
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