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Itm [u trl nm{Ulp rrl$o& nrt omrldmrrQ prctfoft eil trn
tutjHnrt tn rsrrr[lrf cttttilIffi toth trffi rtthll rril fril aufrltf

th* *dpf.l!,rfimllstrr

Ub* drtr frm fr*wlu oplnrtt$ail &ffiiih lrfsrrtlu
rml.fir in Sr ftclt af r*ffr*r ftamm* *]ei] r*rfllrttm rrt
mrly*h sltrI br of lnutlrllr urhG ult mlf ts trr frtmrl,

[mrlrf r&inlrtrntlm ll tihr rlnlalrtrt*]tvr fidrol uf, [tr sm

rlrnllrf,il tut *tm lt thr mtlrt ,lrlit et loltcrilr lr*if,n*.

Au[yr*l ffi{h *l thf,r &ilf,fn fc ncu rt rrtrl*df *llss*

r1* tnt+rrrilr rtth p 1q51tmt ttttlrt *t m*rtl* tht ltrlt*tlsffir
r*regetrc{ llr ttr p:r*lut tmrrttfpt,tnr rd pr*rmto{ [E th* tttl'
hlf ff ffi rtnilrt cm 6uac wE n utlfon* t*rlr $rtr * Xmf per{d

rf tlm nt rlrl .EG f*n$nt ta*fltr b+ {stvrd mt qf lnrt
*rprtlm*.

ilrr$ ftr t*S
[srrmr il. fiomtrru
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Ilktnrv of tha ftarort

$1prer+ntrtttrta rf tlt* ttwlamrf,ttrg lJtvttl*u mn$ Eh

Xtlvi*l*n nf $mrunlst B.Bd $t*tl*ttqu erf Sln fs*lernl ii+ttlng ,*filelrr

trrtntfon mrr qrkstgd on $u!^f $,f,r l$lIS irr a*n*tf,tutr ry oowi,ttcr

hunm *r t.h* ilnln* fiaxruttt** uf th* $s*crsrttllw illrl*tou ad ttr*

ilisttl*n of iisss#xlar mw{ I$trrttwttsg to lltudy l}afffi}.tacl nril Ffitr'

clnmil #*,ita. at ltr S[rt$ wiat rr# hartr,4 oa .Iulfl ,TL,* lS{I*r tho

#+llrt $orffilttrN* rrcx+ffitut*d narxl rwi.s*.itr q,f ftll f,r;mal+sc{ Gnr*a

t.h&iu+{e #uso H{i, lSl$S tu **q&*r tp **trnclu* r.,san gf Ehr o}raf,;&r

t*rtutlca of t&o &f*trlt*d m&* filf*s}*r*sd, S,h*rrrr.r 'rn idr,"ssh/tf lr
IS;r$, a rtu4f H::tsa ae th* $:nmllletn*Iy I{lGF6r't *f tha Jsrtnt {iou-

rellt** *as rcbqtttn{ bf tt* #aon*tnry tt trho doilrt ilarsnltirc.

thlr re'prt, ts Eht,# rl*r lmt*r ddt{r* * rtqr3.rl,+mntr Frrn"tds(l

t,h+ haflu firr n ftstt*t ftf $q*&1.H;6r eof, th* J*l,nt C*tmlttr. :hs

pm*+nt rcp+rt trr tst6o[F e r#".lt*trln *f, th+ rrlgtrunl *t$6y. m-

Bf,*ytae n t+chs,t@* +f *nml,prlu rl*lshrar filnslnp+rt tu ths fltrl-
rl*n *f, ffiar.a+rlst +"nd f;tr.tt*ttst f,*nma +E[ltt]acntatto.rr r[t]r m mnthor

af mt&o$t; tb6 tm*hrltq'*l* **rffl*ffi **rx t,* trat * rileht mfitfttm

t*.su sf tlirr onr pfennmt*d ta t*hnr fiuBpkxn*nt t't tllr I'r*Ilwtns]ry

[.t*part.
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fnrrym at;Fr trf*g

thr lbJr$lur of lf* *tuilf 1r ru rs*tfrtt cf &r frffiilF+

trr{**M* rf rwtp*r il* rr ."l{tlfrr* fn $* mnnf qf mrt*rpl
fnrilrril If &r rutr*l $m*try t{rlalrt*rtl.rq. s}rtfifi r,l,* fof
g1u,rpff{t cf lhlr ttmdf tr fiafim$ *r rllft of, forrclriltrtr rhlli
tt t* t&ir tfrrt forrrlorur {e;r mt tf,uft }rrdt tn trr**m tl
tbr rgltilncrrr forrol,r*wr lt r H*rnty hst mt r mffL*trui

fiillttm of lru. ilhl* tl,rtfatti.m Dihrtfr utfl of I+rt r* rirt
af fo*Wotsl ir m tqffitllt *ro ritD rffir{ tq thr lnrfml ffiort*

mg* luewrx*r l\m&r Bt* forr*lafirr* mt* m * gltlr tfpo af

pnoprrt ny bt raf,*ttrr[y ht{ht htrrmr. thrrr proprr*lrt rrfr
m tbr mr h*li[* tr rrt+lru{ lf th* rpprour{ ilo}t6r**r lr *f.h
rurfi ffi l+rr tr mrt*tne{ tf th. Htltufi} t+rtfirfir larrnm*t ful{l
o? Frfr *e thr tt'hw M#r tr til*frrf.ilile $ the fc[flrl nmrllf,

Af,ntfiirtmtlm m{ mI6 *t * prfio,* rfilce st ffrr tnd,ufic * rrfnr{
ta aptgtr*l fiEt$ffir. Slr] rf, lorr 1r lftr rq]dfit rf r rftnrrtr
ltuff *trdl ln rxe&prlr rf tihlr ymllm lr rlsrdT urilrf qrr

frrtuttmr ln xryl6n6r rl* lU mrtCe*r lh*rrut*rtrtt*r
klvrr ry ta lihr prrmrt tlsr vfth }llt fm *mrytlcrtp nlr*r Llco

nllr ttc lr*** of * *rtB#ft#dtrl lrteillril rtrfir. sHl rtmorptr

s* rill{ruttel mrt6gr f,ilE hffi* b*tffi llrfit tU rantm6* }m{mr

ar a t**ll for SrIfuf tr r*rtc**r trmdt** h*r* hra
atrrfo$m *r n r*trflt of r",er.taft tnrtafr6 aaf,t*el{!, ro*diff***
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ff Fr,r.*t{il lf ftttt|#* l,mdflt tryrrtffiilni ;ht ldsrl' Effirirf

*fuf;lrtrrtt*q &m lf, tht p,rrt. .k*ttrn *tttryl** tl r*tl* tb*

mp.'$ffiil cf taitltntiret *lth uilr*Grg*i tu r ul$ar* tn*r for

Fur?orfi af mffftr*I rHff, lltbmlh r *rt*t &rrl lf tlm hll
hrn rpcn'i or lhr pfirJrtt' tbmr 8r* W t**rrr fm*flt$#r hmr

l*{ssrrtdl ry fu}rfr&tt6 {trta fmr l&ctr flfat. ilbt rrwiLtr +f

thr*r rk#I* lr* ln h fdlmt lr tlr ftl*r *Imf stlb cl,I imtr

pfftelr&f to lh*r* h f*r rr Fffi lrglrlq psllry trr lamr*ut,
thmr Frtlrr rtlr rot wrr pm&mtlrt llur th*y rrrr Brcdletlf
upar 3n+t l*E{tnf peltolus mlt o.r *trh h*ru t*a nnrf[mtff
&rl*r{ or mdltf,r0 }r th* F*r 716 rtttr* ryrtu el rull *,l tf
t&l lntuo&nfitlm rf tht tnrrt[m& usipflt5r.

flr purprr tf th* gn*rrot m*Iylir la thu. lrt 6lf
te drtnrllr tftr ce*mttlr{rttlr Ef norl6*mr Fttkt trlt&ltt thr

lttlt*tl,mr 0f t&r lotir IEt llr* tfr t*tt runr tf thc prm,tttm

mntlplr cf *oltcrGt rtrl'
It rhmld fr idr rlffi*'*t ttuo mimt thnt t&r ytttr$ir

CIf tht rrr+rt tr uot tp t*rt thr *ffinlffiry +f lhr th{rrtT r$rf

ryrtry tr mlmffif fnmm&l-* rl*r. xtl mlr otl lilrlffiser th*i

6f tfrr lrtlry of, mrt{r|;* Sliltrnrr lt *ry lmlntlms rat &[r
t* mttr Fffittrl' mdr sf lh* *rlrltlon Ef Ln*ulhll rl*} ]f &r
'#ndmnrttla; *frt*, Bhtl ru*lyrie pmr**tr* tnlc*p r,l.rnf ul'U

thr u*ltrr*r sf &* emrdlrtrtt*l *f tcrtfiFttil ilEl$Irtr ltr
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$ll*ttur rmptrltffil rtlL rurtm*lr sf fitf,frrmt r*ttrrr t,f u'rt-

sn#r p*ttfir. tl#f tlr mLltt$r aaftsefir lqFfilfiilr trlrtr{
trtr lr lmflff{ tc rlrh Ef tomclDfirt af,d tha ,4r& rlttn# lyt*

t{il mfr*nnilm *Lr* te rqnnrtr fot trruLrtlr la*r throuilh f*rp
o[*n**, th* rurptr of rlttrtc lort rmur{trU to l& mtteg cf

ralt{ffi Fltlrm tl rot ruuief,*trr fit tCIrmrr tlEr nm*nr*l of rilr**

nr*r 1l|1[ d#rlilp6s fn th1 fmffrfnr;7r trryo+t rnt ttllln*ii ffip
rlrtmlly [n th. ppr*t r*prt rry {itcdCn*d ta rmr*l nrfutlmr

ln mrt*r*p llrL aruorlrtl{ *ttf gt"il ffim#ilFr shrmtr**:ttu
nthry thfn til r'frnl tg|[ "*nrtlmr tr ntrefr rtlk r&t{rh

&* edr**rlttru rfrff, rrf not hrilr txh*n lato *curunt. Ihr

[,*t*sr eHl,tlvtf tlr!] os ttlttn# thr tfflotmry ef ttr thtltr-

rrflflnf; syrt#r tt I mrg*17 rylaat to thr prrrant sUmtivr

of rmmrn&r th* mrlrtrml h mrtwr u'f* W ruil*ll aafie;r

*h*tefitflrlfm. ltr Jttut Sffil,ttr* mealnirlr tbr taryorteug

af nA r rtmAp rn$ hxr $tmor*{ l&}t rr* m rralrrlt }r utrr''-

t*h.m ilr lffi *l th* a{ssagr' 6*t* vll,l, hnv* tgu mdlr mxll*Dll.

lhr rtrtlrllerl trefryr tor rsth r ote#y t*r drmity brun

cn-flilrpe{ IE t&n hMrion lf fimrlntar *sd Sl*tirtl,cr, rutf, lr
Bp*rnt*{ *ad rryI*,|*6e |3 tht rmtlm t*torr kttt}td tlohrlffim

of *umlyrlr.

Shr {rrf,r ErJr

lbr E'+rld rllr#lrd f,w rmrtyrir lr frar SmlT trr ISSU

ta htl[;r $tr, I.S&S ttr' islusfil rorlar*q mt tru*l J*nm*xf l.r lffit
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ta fffi tS, LS$9 fst fer$oryrr** fr* r*em frr rclnrtln; llf*
f+nail Urtmtrtr fcr tnrclrf rm*ilffelr rnA farnrlmw,nl ulr *t
th*t thr mrt{ffilr f$ffielf, 1t thr I*r* fmr of ttrr *ttf} mrtf
I0fiSr rhffitd hrm, an lfur #tmlt r r&rlr yr*s of rmpmfffifrd* or

qloffiFr tc rl*. [htr: rrf* Slf3f,#I mrtm*rr tlmrit m I* to

fufnllf s{mr *usfr* {rbt* f*m*fr*f },trl*f rilt 1r{fi8 fsrnltrur*l
td.utLut th* 7L E*rm* rnd flEllffi furrr*lnrwm thilryh Jm 5$1

I9fr9. f*crn* of tH tffiLL ffif,till rf .il,rmrrem er mtrl h[mr

*ltttr enfifif lh* frrr XSEEr Br dnt* lor t,llrl In*r wrc; Emllmi

rl.{th thcm ct thil fms lffi8l fqt tM rl.*m t*S? ffid, l,*l*t thr {*ta

r,rfi trDul*trd mmmt*lf* trn fihk !'rFtrt auly tb+ ffilr*d rp

:**r*ffir f,tr thl rtl#c plrfr{ k am*t|md1 lf tr}r lrr tcrtm{

rman4lry ta lhr prrilmfrr filrsr tE *irt thr xr*Fpr uttrt

&rnr*d, tir,ty srgr tt h*i ur pf,lird.!f; ts tfu U|rrfr rho*ir fcr t&ll

ttW. &r l*tr o lnmd mtt{ffir{'s fu yr*n *lhret{ r, tc

f,cut tr trhr *ppdlnr tfrmll*r mllsDtrr tst &ta *m prffi.iltn{

f*r mfir*rr lsffi*l ffi IF ts ,d*frmfllilr haffisr *nti *Llt 1r aot

F+rritlrr lufrmtlor qr *lrfiI**ftlltr sr ltlr]lrJEily finnto-

ourcpi*t hr*r hu trt mtrltrd. Xa rll 6trl tht 6rtr rm trsln
k[ lnto atr btttrq Ls+1 ku;r milrr rgmlmtim fr? ts tl coo-

rtr-wt*fu sr l.br amrhr*tlau of !trteh xr rurylrt$ rrr.thr.* tLi
ml,mi*r $ma! or rfthtu th* lllt fft mnthr hlrt tr'* rtthln fbr

crlu$tr fl*rf raA mirtlap hmls l.*rr nfiurmr{ hrm*: amr

Efiil yfrt ol{ rt ttt Bf lfitllruttr
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gs*furlil,t fll*m on foruotrfrfiilFt{ m d*r mr l$Slr lf
fot* of drrrmrt sf th* frffilt r*rtitefir ffi'r irhClrlnfu ]orc-

It**mrr ta tht: rlnly lrr {rftmt ef Ho+ftrtffi ffi prrgrr'llm il
SA& ftr*lotwr rrLr h*r tilh BI**r r*ps6lmr af ffirithrr ar

*et tlttrr t* plWrfil*r nr tmfr*lr{ 5 lLr }f&*m[ mtrffifn;

r,!nlahtr*tt*1 th* taq f+r*elsrnr, rtrm tmh#ri t*rn*frm

sf drrilr tn IIan of, f*lffiI**nrrr ufiar tfir rmr mlrffitter* il1hil

f,tpsrr ull famolfiffi*rt ril hilth iloilil ttto nr r*{ drtlnf
bmu rlil trhlrllffir) ff mp* +f rtnrlnml *qnr**Lt tfr thrilr

fer llpd mrtAcrr plt m,fu.

fhil chralotrtrttcr s.f tnrurail, mi[ famal*r+ii lmr *fctr
*a* m*i-n*{ Il thtr rlnfi trri }r fallm*

L tppr of Hilllrf.
*+ Srtfil *l mlfrfr p**la*"

S* Fffigffitf mf*ttxr
{. Imffit of ffirtlflr prlmlprl.

G, fusu* *f m*thlg 6pfl(rGr ynlnnt.

0. htls *f X+ln tn r*trrr.

?, I**rroryrt I f;$fitt tffiI ttrtrr
fr. htlc rf, n*Wrytf ?*Lffi $ trrrmr*rtr g;r*ll

ml, llaffi.

t. 3rf& of rmrl eqilailqt to huamrl lrrrr
rnarrf hmr

f,0, [rr af rrtlr3fr
Il. filrt|lGrrr V tl,tf-rlm lrmEr.
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f,S. hr{mfr*r ty tlty..r*m lfory tmt{*
rct*vpofftu lr*1.

18r swt*ryw, H $qp-rlm #rtry mtrldt
rrtilufoll$r trr**.

1{' nrpr af rfi?tar|rtr

t&r *blatrf,r [frt,rlMltrEr frr ffi rl*rt lntrlltrdl tf
Gsh Hffilrltr Sruffiilf,il$t .t ffirrt }p rryI7f* p'rmuulrft

{t*frtr*utlrtl fi}lNr mH[ rqct nnr of prmlu-peglr6 o] art!*

ntt*m$ r*r*r te prnt*.prftrf mI tnt*f,r lbr rrts rorttftl
Smatrl.rtftr en *erymr[** tttHhtf€fil ttr &,t furrtl**ril

ror!6pgll TnFi ffirryLtrt fltm thr Er[trryrEry B166r'C rnd fm*l;c-

tlon of, Inrore ffirttGrdt !&td* (ltl *ffii to+ 8$fiI?1.

*w atihr fDiltilri of rrrtCr*r rkh rrr t'rt*flf !'rmtft
r,t thr rlil st lftll r*p*f, mrl;r* mrl*ttur tft @{il,ltatr .cf,

om{lae to thr rtle af iD*t r*'rtm to iltm lf tffir trprpr

**rt amordln* tu o*sunrllum;L trileFt

qfim&w-lf ,f,qlffrr

Ir t& Frrtrbturf tuFcr* tho tr&tqm of rnrylll

*f rrrtatteffi l* ncrt(tp rtrft tf glrm nerlfrfr {&rfikotfftrt**t

*rG * moryilr|,ni! pf, ltsr pmcrulW Ctrtri,ht*m* tf tilrffi'*i mt

tortclcr.i urttrlpr fn thr mn* tla*l in*rrrr'I, *f r gtrrl* mr't*

rrG* Srunotrrtrtlr Bd lht r*tit tf tAr rbrolutr M* uf **m*

alprw+r ts thr r'lmht* !ilnbnr of Uwssli ncftG*$sr in tft.r rrm

slil*r intfttl.l tf * $ltrn xom|rlm {tulilnfrtmtrtlt. Ar *r pa&t*t

ent trr fhr ryFtrnniilt ts tht $rrt$rtnsf [rfott* ktfr ef tht**
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ilmffiffi;r Silr q'Sl,trt ta tbc rlroletrr tr**t* rf tnmt4 rrt irlri
s[**rG. wrt#l#u |r* llrdrm*lr* ilF *lsaffit *r t*h*a tf lhr

**l'lrltin !,f, th. llm la for* uf &* fulmrr#. xntr**rr Eillfir

*t ;ry *fvr tfr. la ry pr*tbtl,t r.f rolt#rffi m{r rt fififrat
lnrlo*q ltr* rauftm*tr *nd* iln tftn **rlt*r prrtlGr rtLtr Hrr r
6"rrl.r forr,rl*xur #*l* t!ilril ttr*r ndr llr t&i lrtrs prr&*$*1

thl trrulm: *ryIrf*S tn t&ir r&ff r{ftrtr for t[lr Tnst**tdfi

tl ioru*lt*um il*t*l sv*r tk* p+rlod.* lBE6*f,iEtr lil
trtcfi &,tr rmlyr*r tr lrnlf.fd UE ffil,rr of *l,I lht tprnr

ilnrurmd {ilnnffi tltlr If }ehil l*# md thr r*fi *f Lff8tr & pr*r-

utut mr* nr*srrtt lg thl }lril If,tS rild Lffi$ SS prrwt rrur

isil*fi*{ fr t$!?g rd SS prmet ln LnmS+ Sf *tl. tM fffird.o{atfi

#i* er rrycrlam{ tln thr tnn*pflm Ef Httrr [I rprntlmr
te*m# #un $6. tffirr EA pmt*il !iltt fL tr!rytFgm [mu*6 ir
lht pmm tfii* rD{ tffi01 Sn m*mt ffil or rrtcrlnr trmrril

iD thr pla f'#fl *m& [S Umr*mt *ilHr {lr ilgrt#fftr t*rur*# ta

108E.

It 1* fi.t{ffi* lftnt ,frsr* D*'t!ilf,rr ftilos*rt lr fhn fil#t
1[S mil lBilS hfrrl hri[ * ffits rhnil sf t*fr* f*rml*r*t thr*

tihp*r frifrffr* fir &, frr* [#f H'€ I,Sfi* tlm; fhry ffiFi [n fCIlm

m $!ffift ffir lS80 lrl *rtlnlrfi rmrrgc ptrlpfi *f flfi+* rmlfi*; *tlr
&*** [**wt0 itn $t fallarl* trm rm*r hG,& t*ns ir mlrt.nof rl
lfr*r ht* r* irtlrel*O rrrunm grrr{c*& *f, $* nm&r *nd l! nlttrr
mrprtlll*ly, I ilr#tcril *t* it IIffi mg h*Tl t*r* frlu[ar*( tr
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lffi$r 18ffif LSSI* [St$r of W to thf gt,trfiL* *f LSSfl. &na mil.' tr

l*ffi ry h#tru tfrffi fmmlorlil in ltfi*1 19tr?' ]'t8S' sr ql t* th'r

dtdlr of fffiS* **lt r,p nn In Ethm mr{r. t}* fl&?{ffia#*l rri,darucd

|g [*gS ififi lStS hffit tffi ;ryoc*t! lo rt*k of fsffio}Buffiff] ef tht

rnt1lqfll firr fi.S ttam *r lq: a 3r*r**t ar th*p mdc*;;fi [n f04f,.

ftr lnoltgn#tr is,mr*{ t* I*s? bil#a bt6 rryqmd w tfilt ffi;ry'q;

for t ttunr ar Iry * g+rld rl thom cdfirt*il trtr !&'il'

fr m*t* tffi rryomrt tu rkh oongnmm'e .fqr ilsnrt&n#al

ismres t* tbt ttf,furmt tru*m durlry *h'tr prr{.sdn t&s fpstaarl of

#.4 yffi,rs1 # gr**tr &fr I gnr hrtl b*tl tlril tE u*$uli tbt Xtt

tr i* mrl*lg*r r*ilr ,tn tsr frrr I9$A td t*$S* lt$?r anA 19S8t

1qrp#tt11t5r; fotr lhf1 r*rlstifr ts galnffiDc t+ rtrh* Ir neffi6

tfif.* co*r*tios tt tr *rrrtnf,* trta*t fsrml+ffir* ls * f'rnotf,or af

ltr. tt$# Nn fprp far eqF rtrm ersry of u*rfip'6qr* sm# th&t thr

r4xsffi! to rtrk tl trh* rml ln *|J' fiflu1;[f,lmttnnr af charmtrrr'

futtfl Sus nnrt$*rr rni*r*S lf, &r lnffi lrffirr

fhr rtra{*,rGr rrrt ts tiltrru$r rfistffif,$ rt* ln t&lr

$Edf ililr $"Trilfir *Err*t t*ltr for ilhll f$-ts,hflsr p*rlo{| lnl-

fi*I^*t*{ }ry dirl4fn* thi t€trl Sort*1*rttrt* &url,nf; ihr prr{e€ tf

tfr tstll, usr}lr nrrtgr66 reJu*fi* for Xn*l l* fcrc*'

fu,th m*u*fr am*I" tltrl trl eury'nt+{ for totfrLr f,ur nc*; ml

fq!. ffii,rtlr; bomr. 8)1ffi *ro nf,*o mtrnnl*t*d. fof *& mU{lyl*

*lm ef thr fomt.ra tlhil;tri*Arft*r of *tC"3:* Ll*t*iil for

rtt$7'stthmtrmlryt}ltpf*t'fffdft**rllDctf;rnr6r*L*ttry
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ffir *e firil lc l.SOr r*lrttrw ri{ ilHqFfitd frr rl,l, lntrru$r
***G ir m*ltsrtlor of thr trrfi,*ur ffi!*d{*r[*1ft]r* 't.hr
r*l,r"Bltrr ffirm f,trt*t!-mr r&u** ffiil f#Lfiu th* rmm** ft*
thr grry tci lj r#fmt r.frnrffit ilfiffi**i nf rl*.

tu r*llud *ryttrii ry tt trIlrutr*lrd tr rn milr
frf, tft. tri* m rk r.xlffit*m of rta*l,mfiur, bamt x[ t$He'

Il&ir ffiiSAt rofi*il#m rlmr innmr{1 h l,Wr Ssrffi{ mrt#*f*rl
rlc ln lf,ucf lsf,rlln. te rt st s*m raluri rettfficilr f,ss fiir
ffitt*ti{ u}rrfi*r mbrr af y*rt it fourtr, lb* i+t*l ur*ntc*

Its!*r* rfr lfi.ss*;tlffi tr d,tiplir* tr te* fmtar s+s rmrn to

S{ffi S0ffir{#fi,S mrt.rp frr tf, rrymmrn tt* *pg? ililf,!**rfict

ffilm,Selo{ lf thil tsalor $ frrm #it*t l*&rlffi norunfl trtrnr
*ns t&* lf,6s nortgcllt mrtlsllril Ir tu* fs#t{r I rr* glwr
I${r?ft ilr}ftEr ;nrfftr sb* tst*t Mffi *f lurr rf eryrmr*

far rl,l prt*rjm fn.ffi du#iw thr Frfi{s{ tr F?1ffi,!. Sp

to Jwr #r l*ffi thnilil w* Ir,1l$ fsr*Iorurrr. Dtttdtril t*iRn

tr E trfi{B.E uort6*6* F{rffi l&* rwr.sl,l rv*rrEr rurrl }it* *#

fEmrlomrtr *ffi[?* Frr rx,r fi*r thr fenr,r.pmr prr&rft rr 6*-

rhri" [r tr&t v*X.mttm *r{fiF # *+r00O tr 4Gr0n$, thrrn rmml

L?*S$Li S0rill*6r rrd ffirL$S rarfparr trfisii h le$&*t,f,,S6r lffr?r

u{t IS*8. m*r.*tlr[7. lhlttrglpta6 t&rm fiCmr** tf tur sur-

mfpmdtfi* fL*lryr of 8rE !r!im] E grr*r** tr pr, th,fr totrl. *t*
,?r*nd ffiltrrf,m tr l80rGs8rf, y*l*ilr $ums*mrt* ta thtr rrlrm*

ttt* msffir meutrd tn Slsr llkr*f thr tvn*rm ffi.H.il r.att of
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frltrl,lrtlr fir t&l,r lrlnttm #so'ry fr rffi14. Etlln th* rrtl*gt
ruffit rrrtr for tstttr hffi*r llr olt t*l,nnttm #fryir ll rffiffif$r

thr rrl,ullrr of 8{.t!f, fur thr $o}&0o***r0#fi ril,m #rqpr ccrryutrt

h ilvfdlilfi thr rrtr for lftr Srqfiry kf thr tul*f, r*t+. tr*,ttltrt
th** *br fse forrcu;rfi rryfiluoc o& &{rffio tr *Gr00s furm em

}lm ht tS p*rml af tbrt u $.1 hffir*
lhir r#n thr nlrtttr tttl*t fm rqm*lt clr*e lntm-

lltrr *rr bclcr XSO' 1.1., to1er f,br w*r*4r ftr tbr *ttr fts.spr

thry *,rt trt*fF*td r* h$llrtll5 f]ftrllr ffirtf,gr rqnrimr
r*& rhm ml*ltm rrtltr ln *bo+r XSE fhry um lrt**ymrtcG n*

rufurtrrbrr reilp*r ilrPortinoa. iil. mplc of tBr prmtftrr ln
tt* rypLlmtlor of th* tffiidlr* *f tbr r4rrtnmt for rlprnlrr
to rlrL *y br fcrqilG tn t&r Afpffidlx.

Il rp,pfu{*g thl"r n{tt;trml ef yr*rr ln fourtr to thr

llrr$rrd rcrtgfltl oili efi hmm *r r*Il *r t*{rtl,rg bomr ln r{dt-
ttsa it tetel bonqrn a ihretll f;Ermm h rtlrr{r }et *uly tr tLr

vnrlatlso ef tl,ur [u f,arot *tfi*tta fnr, ]ul nl*o tfi* 619'gsymct

la tltrr ltl feru *r lctrru mrt&rcsr oil. [ilr sad. cm t#rtirf baer

k aermrtri rtnltrltlr*tffr $h.lr {lf,frrraor tn pr*r *ry*tm*r
ril b*lilrre n*+ ru{ rufrtlqg hr*rl tr rtmlflrurt md l,r r L*tr*t
tf rk SIot ttrt th Uil.U ef lu*mwr wtttffi !f th t|dfrnl
ftoultry Adnlelrtnetlu le t[r rrrllit ,r*rr of ttr opurtlm ar
m rulrtlt* horrir nor rxupl*r cf l&t tct$, reltli{rr tarrri
Itr thr fsiEs*Irr*r prflofir lS$S tbrla#t tSEBr SL prulmt slf* m
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mf,ltlffi hcnrr reietld tr tln frfl lffit oill IiSS lr aaprc{l rtlb
lI, f*rmf of, thr trtal til &ry hr*rm mton** lp tha mac 'gcrltt.

Ehr frct thrt th* mffim*rm aE fltr hnwr brm m thr mru#r tnm

tt Soltr lrr r *uwtrur p*ria.t" kr.l mpart{ th**r mrtpfimr ta tht

r*rk of far*clonr* far I *herlrr gr*rt*f, tfrm rrtrtll* bffi* rutil

Mrfl &ry havu tn rFsitlntltr mm f*ttrrrtl* uorDct*o trytrlanr'
fh# iffirt of *dJurt[t6 ter t!fittd iott{tff** fsf l$r

+rtls*tGfi sfirrrgt r,rrlp# l* faror ffir. bt funtnltr*td ty rr urtrydr

of th* fut* frD llrr{, *n& f,prqrsl,srti naf}#i6sr an E il rld utrt-
[n* rln#*-funlly ha*tr #erl U thr nct{r+t usrlrr rsrintton. frcnil

If.gS ttrffiG$ I$SS tbcrt !#mr'l f,n{r?ffi am*ngr* Ilrur*o *t rLr$tr**

fmlly hmrf. chf ttrlrm {nnt$ F*Fs6t rrrc urt*t#*r lnnrru0 on

nrry bouor and GOr#? p*m*t frili oE r*lrtlnf; hsnrt* tf th* mrt-
p1grr orr Bdil a'udl a*iltk6 bmtr lurnrr$ lrr *te lrp*m,tr trt*rt fits

*&Jrrt+t for t&r rrttr*tcil ]vltt#r rutlr tf fut* l,n for*rr tltrt

l*, ff, t&G eaft#f*6tt rrr0+yttd [s thn ybrr* ISfiS ffr{ tfltG *r* *fifu*'t-

ffi.*f $,# pr*r*. tbpaa tnd*rtl{ ilr t$#f tf S fe*rrr lsi tht 10$U

rn**tfifdrr t7 f rurr, tbr S,ts-ffitws of anr hoiltl te totil, ISErr

ffirylr te 4*.{tS prcett *n6 af *rtrtlrg hemt dtfiGrl tt ffi.*?

6*rttmt.

ar cf Ju* t$s l$ffir $9.S{ F}rtEffit qf tkt tr*l$ f,or+.

Elprsr*t sE fr{rill4od*l tamtd durtlg 156 f,pqngt,*punr p*,rt+* ffiu ori

r*r hor***r r,afi fi$r$G p*lcmt sfr ru arl.ctlE* hoanlr If fiac u4,,.

ril.fsr]d r*tlo of f*r*oI$xi{ t€ lnm+ii nqrt6#*f for nar hsar
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tr mputrfu tt* ulur of tH lrliltltt ffiailfittail ratlc tr ?tr.tr{.

Sn tba otbm Lf,od* ilf th.l .arrrtti rrttr of fwmtsrtt ts fstrms

ucrt*r#rt m rfi hg+r Ir mgril*k th* r*lrr of, tbr lrlltlr l#-

furtrt m*ft lr fr?'t?'

tf $il rmr prumM ll follmi tr &t t*tr of utrt-
trr6 hm* t&il tlqrr fpr tftr ruI*tiltl ptter; gr{$urt*t rfril !t*
Ju*to{, *rr IL*.EI rnd ,tr0*.iffir }*Frot[wlf*

Ftr thr r*Iatiul wdlJmtrt mlt*l for nlnr ud mllttr!
horur, thr tulr arl 7l'll fig lf$.U?r m*pattt$iff' fbr tlf,f*l-
ar ef {Dr{l[ p]sornt trtrm thtrt tm nttor rprrrmtl th*

rdur*t*gr ln lmtltat rlrk pf; n*u hon*l mmr rrllftrfi lomr ttrril
m ffis rrymfun*r far thr p*t{ad n#*r *uulmllon. t#hm lbr

str*tlvr sttlor of fofrols*rd l* lnrnrrfi mrt#Gpl fot ary nni

mtlttraf hau*r *n *t$mtd f*p rqDax*ar to rlrlnp thc rrrlscr Lr-

om Sl.8? HC IS0"Strr Ft*,rtctlvrlt. th* {lff*tffiEl nf $firlf, p*rr-

eat Ertrrn tlam tru l*ttcr rapr+mtr thr e*nntrp tl wrl-

**tr dr} c( nu hilil ovr drtiul tm*r ormg{rt*fi ;rr tbn terlr

of lh* riuutr{ I,lnrr*t mtm** lht*.

ty rl,trrttnG for thr rnr*ilrl$t lm{lth tf, th+ i]rrtofr Sfee

thr filrryrit mrtm*rl hrrl t*[ ll fsrur. t&t .#snffit rfitrrt**r

tr nrturrr rl& of rt* km* w"lr mllurar hffif t; mtxr{ fm
{&.{$ to g[.It c, If ny,prcrlntrif ffi Ff,frililtr

It hA| ll,rfi& trru rt*t.n tht &. pqr?mr of lhr dn$7

tr lc ru*fyn Sr ;rt*ttml l,r ffi*'tpp r1* *r*llrftt r[lL tkr
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nrlmr rortr*r Sullltrffirtltl m{ lot to aMm r&*thm sr

mt *he Ufauyrttfrj ffi|ffi tm tqrnr*td for rd 
"r*tril.ffir,r

fn r{*" !r *&r prtrmt rtufo lt lr }ffsrd tht fn qrffi llrur
lntffirrf rf mf lf t&r I$ mrtfrft r&ilrn*ttrtrlltr th*l* lr llr
nm* r[lctrtl*0lm c, lcrte*r u.t* m m*mrct tf ltr ntta: of

rort{ilIs gnttrrar. tr *r&r t* tttt t}* 1h6c+rrftlrg &rtrer ft*
lrlilr tht tn*br&{ iqffirtit f,tt t& prop*rrd rW lmtlrm

tbe nnrc palcrfu* rr rutllm{ rttr ln a*mrlnf wt*tiomt l*
ffirffir tr*Gr rltt thr wrpttrm t&lt tr lrhln trrr thr r{r* ef

ttsr lntrr{ s!{tlrr U*ufd bl }#Ltt Hrtffi tf th. tlr*ttm rf,

|'lrurd iloftp{sr r.ith re ftttug tf, r*r6*t gnttr*u"

Fffif,tfit ilfung[ttxh tftrl lrr tdrstt ampruurttlm

frr rlttr- m***$Lr rr{rtlmr Ir mrtfiCr i{*n sttr tftr** ofifi|,-

ttwr Smtl Gltr * rlrttvr r*t[c rdurf to [#O tn *& dr:r
trtG!!*l nf * glvu urtn|lr Srrr*trrlrtls* Drr{rtlmr rLfrr

or klqir [$0 far rfldffi# nlmr lstrrulr c*li trillnt+ e lr*sfr

sl *r t*p xrh anremr*llm ril rkk. ll t&r prrmut t*ilil #ilr
illnf*ffifur *f tlr yarlro tCIrtF#t olsffidttrirttm tf r*t*f of

.$!tlrf* rrtten rn tlt w*ffrUL*' ** rB{* rr thrf dll hmr bl.

ceao rrrll*Ilr ruh a rtrff d$t h ffiilrlllnrt

&f*{*nlrmr s[.thr Ft+
Hilf *f t&* tld,t*tt*nl af tht llll rrt rlf-mlht.

Ie &l flmt glrntr tm,r mrtgrp tqrrfl*rr lt xafl,u*fi tE r
pr#ut rf $ort ilmnttm md *i taprrnitrrly frrtl*ttur 6rylo
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srilItil,ffirr ilttailtr tlr drt af futrrl,ptglr [l rril'rttrnlf

ryt-ffillr. fhlrillrr thr rcfirym h*trr b*tfi tstr'iltc0r lssord,

fr; lt ryrtftc gttrrlt af il* Sf{h hlt; tr*n *dh.{ st ru&l-

fn+t rrmrya1 tl*rr lhrurthogt tih* prrlaril dm. alf,artf,*" lfibilt

rUrlfrl lr Hdlrrrt$r* prt*#; [rrr rm *fial on thl hrl**

*rtrltf cf th* rqglt: Whf,yy t*mlr rtrilfrrtr ts t$t crl#lnrl

ilrtalGr tut*umt *Ich trtfnm S* arl*lnl m**r*+r rs! ffi*

rtrVr rrlflrclr{ in tht t*r* tlnsrr, lht sfiran mr*tm*r st

ttr r*mt sr t&lrit ffit*ffi Ef & Frlprrt lr *lMh*r{ tt
&r p*rmr rA* oti*tr*Lff nrfu tbt ffirt*nfir. ft* dmur*tortrtim

*f thr r#[$!tl Dorrcw mrt af mr**rl*f ]r rmrpt*d tAI& rry

f$t Ur **gr***utltlrr of thr Srr*ctrlrtix* cf tbo Etruquilt

ffimrlfr lf Lf,r p'royrrty. It tr lng*Wttlr h *rtl*tr tlr
mpltcilr tf m& mlu&ntt. fu$Ifr t[* umpl[tar tbrt lr
rlr[ ctmr trttil*L for rry fffurr &rnrdplrtta Ir f*ult Sl
rrm {frHtetlsr cf, ttrk rn n*rurli tf thn mtle* of ;ort*nmr

rl|tr*l lr mb,lxt tn *rilil*tm' trn frlts thtl rry rct k tM

cur et l,II, f,hffil ry u*ltr. tt * tlm ll thr irb Dtlrurrr fmr

5uryhl ln Iw mfurttm* t&+ prt3u:llq of 1g[l r*tln*r of rolt#

pGc prttffin mf bl hlfitr*r t&ro la ht**cr rilurtimr. f,wI I
tt*r m rlgil'l*ally rf,frt tk* f,rrfutfom lil n*rmr rl*
**rm tt tl rr*rutl,r tc Wrct r, ht*h# e.tWtryt[a tf foer-

d[nrsr*r ftm *rtocrr tr*llvtlc Im r*t**f* tf eortstr p*ltral

thrn frE t&ert rrrmrdr* hr#htr r.ntluru. srffir*rr rtnor *t tbr

prrr*t tl* ffi lrt* *il rrrtxahlr ur [ihr tldn*ktlm *t th





[?

rrilisrl rilrrst{rlrftcr rf nfi;f,#t*t ?f rrrtlry d rorffir Sttt*trl
it lr tl#.*l6r f,ar farro*r of rl*lprilr1 trhnt nn mff tilnr ;xtrtr lll{
fh*t tf. itrl*ttmillm nf rtlL k til* rru t.* noL CI*** l:I*uril.,

ffftbrr btil r[t& uoillf, *f!Bt thr ;agrttdr sf th* rmt
fort* mrl rltr il lhr pmrm ef tr*.ututtm* tr lhr lllled
mrtgrmr Cltrr *hn *rryttrt ndn fq;lrdtry {lbi farff*{ ffiIt#*rrr

[r t&*t *lL rurttn**r iltr irom *ttll l* lom rt thr ut rf *H
part*# ufiifurr rsqil,rtlm, tS. fitr nr tnmr*fi rnrt*n*m tmluilr

tl*$rtton* uf rtrl tltft *f.* np heur lr&c plrm mmtlm rfltr
rallwmatr Sbrr* l*r,rtn*tl,trr tfrottifr Fr.ryqlrntr. mpot**rltalr

rm*Il*tlcml xtsr{ *#tanilnnr t6iil ftmtlorum*. *hrt Htrlltd
tc ffir#fi* oi*cr un {ua SSf f&TB rr G.63 pcumt af rtr} nilrt;rfir
lgffi#Gr Drfrm LB# rsd f$t6. Sh* rllrirrl.lcr tf, l&+m mr*l

roulfi h*v* r a*f[letilr dfmt m tht rffisil fsrrtiltrur ntr far

feffi'tmfi* fiourr{rtrr *r llm IE*r il o*d. *r tsr*t*rtlear luffira
*t thr ntr rpr dtrffiitl& Jtrttrr rullfrcr rf tht,r kf*fi r*IX

brtt tf slrilr rf,I ft& trr*l,mtlrm tr *tm llDlrrrd rmf
firncf,amr rrtrr frr Urr pmlil* *r*l*d^+

Iith lr;ryrilt tfi tbr mfy*lrp ltrrtrf,r lt rhsrf,{ h
prtnlr0 ort &*t er ti&f{ilt rmmtoilrfi *ttrptr t+ mmrr lhn

r*rtnttsmr lr mrtper r{rk mm*l*td ulth r& *f lk 1$ *ilfrfp
&*rnclrtrtiiltr thtr rroolrtlon i*o*r Est rnu*mrllf lryXf r
*rtlt rlrtlcerblg. ttr Srot*rr ma+ndtlr lr r$rtf"flf ht$
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or l*rr rnrtlff* r*rfr lu a filrEm rtortffif;T ck+mtrr!,rtltr rf t* f{d
ttr Otnm mrte*Cr *1*ilulcr,*rtllr. Sur mmplr; th* !rf*t.f"rlf !t#
ffft*r#r #t* lE ilt*mffi lr thr mm of tmr rt* bf#b finfrrtlffir

tr prnililIf dm to tM rErmttm uf {hr *sllsmt *f lft* omrn cf

mah p*tpr*trr &*lL*r tkpn *ry tmllli* fuhrmt ili thr pmp*rttx.

thnil.rl"il. lfbl lffiir uf rcl*tlm$tp trt!ilfi rtfi lE ry o,rn

rcrtiltffi ghpru*tffirit* m* br n*mmd tf *tr$lr **rr*tttilm'
Eor*m, it f,r g[rrr tbrt rm*rnl rtrlfir3? &*rclm-

htlEr hmr * t{ilhlm* m?*t fs }ffianllrG iotufi,+rw,**. *Mi
thn rlrlfrf* r{* rry }r rt*rltutril ffi r,raq$lilEl 1prutr tr nrr
th,iu mr mrtirlr *c,n;trctltior l,a crlr tn {,rtilttm {rht Lt{Lrrt

t*arrc sf sil"alrtlm li*rw thir ptr& *tt * ftlr* ffittfilrr
o&rr*etrrtrtlc [n* ttn prrnffim of, ctbrr rertfp &rrut'fffi*tlm
tiloh :{[.trf rfutu, Sr fr*flrtt,uril- trrfrutryl rf Frftrl oamrle-

ttrl rry' h mpl,*ryl{" &il l*iqrr prrrltr ihil G*ilofifitil*[ilt

nf thr hl$;rt rrlrttmrhlp tilftr*ffi n t@mt terlrt[1l r*t.e
ln teil o*;r lr c*rttr#r l{rhr *nt m mnrea*nt vrfl*fr[.rr *i&
nnf tt frlffir sr nl*llsn er *ry *tlu mntp*t thr**tlmtrtt+

Gt tLI tthm fmtom nr nrrif;rfir cfr**mtry{rtl*r r'r* bll't mrr.

lttnt. tu& r trOrtffi Lmrlrtr l il;r*r t*lrt*tlm *f t]t tls$rr

of l.*rmd e# farrtllr*l rtf,tr tf f&* vrrlmr uoptm*un &il*r*-

trtlltlrr ultr mllrtlffir *( trer,.'r,lil, rul,*ltrr rtr* ntts tr
oe*pt+{ efi oofr*lrt*6 xtlh orr *rlgrgr *rilof#ff,rll,t ei H

l.l*rfmmf rtrfrllr rhtrfl thr tther milp*r fimttrrfrtlot
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gu ttsld mss*tant tu or{er ta &*ts.rs*tse tlx mwt rryr,m[mti+a, Hy

mry*f,.6maattrU: wltf f+:rL*]";** nror*6ru'ra t}-rnfseb*f"{Uttt* s"e tht} tndO*

eead#*?* ver,-ta&1.es ths,i Boftsed#s fiLusre,fitrurlwt!.$ ?*th th6 Ftti.rftert

tw* tnxryreleet*sEr ue* b* dr*ter*fta.sr}," &* tf.r* p*u**rtA Utffi rur fim*h

ef#E# t*+hrsls,tlaer:+ +rf, tF,s nmmws{$*rmtr *mtlrh *re nrrs,ltrhi*n ].qf mt mr*?,

t,tm* sa t'h*f v111 h* mrw$f,rh[m* ttrtm fitr'"tf,s$fe*-.X 0e,s.twl{u* Bn.€tr*G&s&

h*'B* w1,11 ba msri,Lmd tqh S*t*?ffi[.u* r[r]t sr]!rrqil-a?t*:is.
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T fiuqilI.SFrum t&g"H ftfr#lm J[*flrSpJ

rbll; ilElrln ffi 6 st htilffitr, hrnx tflr tl llf,Hr

pr;luttl la;ti5ilr tB f; 6lfttffi o* 1*r $.*r 6*, rn d.*hilf trffi*;1

tbr tu[[ of th* tftrsffir* ir m rlDnil lnf}lffil|, hfi*i. SIiill frt Fll{'6t

usrf 5m*mlia6'. *t.$ ptw*t 6f nI[ h6ryl tnmfr*, r*r rlag;It'

fffi$t hcml r&I-tr {mfy d-i* 3*tffitr S*B pgru6tr lsd *.6 Xmmnt

*rr* &-r S-, ra0 +*nnUf hnmr*' furry**tfW$. &t rart lfu*l*iL*

rsrtcgfft rry#}im* f*r rLI bon*l r. snnBrlt. rr tilr r$I[tls|

rtlor 1r *&fltflild tf E fmttt UoilGr tilf r*lrL thr lmil*t*rr rl*lt

1* 6S,*8 m Frs.ri.t |l Erhtrr 1, B* 3runmnr*$}a ril[m f+r rtlel*

ft;tlr h67* 1r l-ftil,.tr*r or rll&tlgt *!fi$; tt* rru*cr fsr rll

hurr* la{*ft11tly [#ilir *]ffi $ilrffit e lcxmrrrrrry;: for*nltrffi;l]

mp6llmm rh[6h [* **m;ft*t t*lr ftra;lat}r ts; thst fur $*f;lmlf,7

has*r" **ar.f,ntl,, hmrr .ltr tbt bl6b*rl f*rmlnmar rfuk'

lrt tttllil lcr mf, rdrt*ry hruq m rl{iatft{ilat {*f-

f*rrol* tr ghtbttrd lp lfrr r*rt rf *im6trpfriltlt bir#r. &t S*

ruC E*ftrfffr hsrlr tb* srytp6r lryrrtmor rltf gu h6lrrr Ir

rt}*ttsrly rgsil ffimilItlbl,f lM ftr slrtlre ]ffiil' [n th* il'ne

af d*ftilrtLf rtrUtmr*r .il:tr)tln; hwr rfi*L * rffihl{fi,;r mp

**mmt[e rt*h tbr rrr IHfir
It mmrcfr ihl s,lilknltr rentm*r rryrrtmr ;tt& dr$*

fiilfir hmr sr,th *ffiffi| fnr ut }sllt af FtH'r Ir tlmrrag sPfifirF

tlfi$ rr*u*l,r * |It#htlilr ffi ferml,mm* rtth+ te

rlt$ftn**t dtffnrmoc tr iltr*rut'k[l tetu6* il;;l bffio. t;t[ drt-
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B. h*fma$. -{erW*s*."*nLt";F-Lh,*$Jl--t-9fl#il st* JP-flk}E$l

.e* m* po*nt*il r,rtrt s#rl"let *a *.b*u tqpmilsr f,ffitso *.l*e

erwlr*tf,am. of thr d,mtor l.t [H ffi*stbl# os]f tn thu silfp o# t]*
**ts. mm mq.* mH of mr-{#amp pattr*aa t* exs&{H* thrr tb&,mms*}t[am

Sivtaflanr* asXa+tlou af f'rmfts&t* rttk*. Xf aW m*+ffiiftse*oa #*rr

ba mtt*dl*,s t* thm rpttte +f latttt6edq pet*+f*r il# e Ml&{effiftSr& mf rJ*h

of trmra t$ ths futr*L 5,r"6g46mp_m [mmr,mm6* P.Urvfrr t* sr&la[: rtcik ,fif,

fioru*L*wurq [s a urmet&Etr *rxdt*Lr*mn [t um bm *xwmrt@# Htth

msm tm!.tdttf tlwt rt# *f fsw*L*psm mk**nk1 ftEY rttb t!t* af**

of t$n+ fr;r.tlmd ,.*f th* mofi#ffi* p*tto*e, {r ot}t*p wrdw ru flg**t*r

pmp*rtt+* +f Snryel"ewrsu skffit d; {*##r? fur* tsfirtfl;'ft**r rlt} t}l+ L+aor

!atl.f,#*, .*d+ste$ry* how tmiy mrtga*Sa vlth }p* m"tfinf,.n wlnmll'& be

ss*#fltmd, fer inwrsrw*eo !.t m, H'uc{b[f;e *.4 ra&adnt+trry**tm po]tcE

&a wXarmt lt-lrrtt, f+r tho pr*fwrtlorr *$ th*** dttttlt {$W h6 f'*ra-

&t*s**d trl.*v:,ut m"ff+wtlr$ tlw qmlVmu**f mf; tl:+ s-\*tes} h*rt*gs#m

ta*rr*lnarr.**- ls,*m# te r* prntslep f,,sr *h* &o{msrtst wqut$q,rr*,

frrE tgtereqtssil rnwihfres *f tha xtrrrt*r.,$* rtrttslw resf'sw

{E}.U,ttrf, l,f thm re}*,ttnr r*tlne fsr *,}.} h&SG* ,Wrrs***tlrr,$ &m SRmmE B

la th*t Lt 'o+aru eut tF.+ ft6flt&f,ffi'*idlm ?+*.wd $m -S*Sg[gSL rca.mm{*p$

txr ttr.q w$nuw r.** ,affrwlr" fn* **wo o*g+h[m++a frltttmhuq'pkgn wtoste*krn

fr*m p. eoln?lv* rr,tt+ wf tisq$*S# ffir thc m,'*rtsg*r+ler ts *tu lttettw*

gxmtan hls mttng fl'Elwr fS f,6 t4r tds *fl.4$ fer t,htt ffitrlrtm Gf,.t*:

&* hlsfr*xt aoaatb}r nnttug* la *&lah tlmr* t+r* baem firpos}*ml"r*mr

uw*Ly, iBfl t$ Sft. ?hrr b*tt+qn tl:esr*atrtpq,p,*, f+r#m}"trW'm tr&q*rt#n6G

o





s*

&r, SI hmmpr tt cnafla*G. tr mrtemp** r@**rilffi **t}t+Ac +f SS

meit hl,##r. f**r irmrtef Fmrtt$$l** fitffi*v'trw w*fu r*rttsgq amunt

f+r wmfiy IIS'? 5r+lu*nt ef +"1I tr*fit]l*d ffilrlftflftd.latr* fu marts*ffimt

Ftstt"[Hffi swtlnmu 6f fl$ tu $*] ne*rts.e] * sqr'm*themrmnrwrmdn $rrn*

Gir!#ilIft r@*r.l.mmm* H+l*ffi* cf,t}" tih*r* #txpr ffirqmil Scf

ffi pcr.6,t of eit tnmr*d gsrFtrlmdBsr

trFlr *np*rtsr*ffi ff{th thc *x[*ttn# hnwr o*mf+saa worx

alomlp to xhet l+ *xp+66rd *f rmr{e,ttgns ln E$rr*S*#s r[*k ,e*pt[mo

te& $ttbq rettn** ef uar&sU*m lyettm,*s tltsm Sc!{bo lhe try*rit*m **th

HBE bqffin*. f,s *hr l,arrer fi$tfe#fi w# w*rtitrmffi SratGemr partiaxrlarly

ffi$ t* &,4* Sr# *xr+rL*ng* wtsli umm hrrwrou *$ ssldlxt$ naro f,mrnhl,q

thffi dth +&[#ttftG P'**mp t]tnilS f+r &ot& tk &ru*f,effitp* #ry*ntnsar

lg *h#t**x+Yhrq$$, fua eqp*rrl.+mrg* ,ntth giprt hgle#s rse#{tr{Gffi rst!.nr:*

af ffi tffi &4 r*f,I.+ttr mp* iu*tx iltty t* tho fintg." Bh-* mt'*rttvmlE

u*r* f;wmmrshle $rr($(fte!l& fer mr!#aawt rlg :tlp? trllfrIlt*Ifi ft*'oiltvfw

rwtl,ur* *f Sdi kr SP *tnm Sor Qtt*r* Ls thf; B0 Eil S4 grww &ep'$qit'

il#.bLv t+ ttxplmtra*-$. hp tlm **.*d *f, thm tqi.e far the wrtffimm**

gfimtvl.us tlsl+ kt*Swr t t{mm'x" Hsrpsapvr tlw cbou+,.Eruu#ss ffise-

uLpmr+* sffi*ri"effi, f+r mrt#mffisfr e,a Es? t\tyffisr ln ths ra*lng #E.ffip

CIf ft ** ?€ lrr u*'fth [{i.# p.*rffitt mf mlt m& mrtgg#*r f*Il tr
Mfla stff[en*lt t* *ryraxn' It wnt bCI ffiehie'ail thet tltt ilste

ryXvrcwut reslff ffi 3rq$$r* mqrarl**m r[nm ffiw Sam*rubl.* f,att

fnr [M Fskr* LFSS mrl lE;:\S nero not uwill,e&I**

BFm b*ttmn t&am-erqlts,#..4 f{r***}*6rse ow}sr*emoo vtth nqv

Mr f,orxt tn t'lw ruttrrrg ,lf, s*rrtffistr p*tt*rs #?umy-r* o# sfi ts #$
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ffi

ilt r$ to m Lil riilfah ffis'& p*rnmt -p# thr inruni mrtilnilnr *mr

rlprtl6g6. tlur tttlmn*tlt&rn*ffiruffi fontlnx** *ryrtrlruCIr

r.{th t*l,t$m# h6ffir fslll tn thil rrtlng of urttrGr prtiom &turpr
tr sht& ffi p+rnar* +f *hr tsffiil{ psrtffii"r rrr llFrlormt*fi,

h m*rrs ttup se*e aa tk r4e$ug *f ffirtffigfi pmtts{fi*

tcafi.Er r+o"rryn*bl* *x1r*#**fitam,m *f * ryrt* +f, mptgw *Llk *k**

|ffi. tgr tk* !tus1r Kr*ffifi#n flttn t*#fur *xtta*r r** L*m #*&Sd
ts It* of f,r**oil,amn* tff*rm m'l4m#r* u{trh r**r r*tr*r*" efu

runffi Ef fgrqra.hrr romm*r *a#+r1sflm far elr hsnm* f,u f*r mrrt*

dil#Er utth mei,nm* mf &# mt &ffi+r. ublr $s.? porwt of m.II,

rertsil#Fn lnffi!ile ffi rr'a$rlrhmutilil u th*ii trtauc.silH-*uec *uttqg

sf mfrffiSr pffiteffi Sffiffi;r ffhc mrut nDaru-*wmer fhrnq[**mr,t*

urycrl.rmr l.u *x#.rtbtt*& ky thm mmrtgefissr utth ru$ts6f *f mr*mn&u

p,rtt+rnu af ffi tr S{" ln thtr Wr*msmr pnttrln f$ti# #tqrrry s,#e

ia*]rl[d qBryrrc*!,w*,tiltf [.U] paffisffi,S af el] tn;tr*C rcrt**g*** l[.]CI

mrtg.4p p*tt*rn r*ttW #We fbr +xtutlm6 h*r*r ln th# Mttfrn*

t*-,m*a**+eg* f+r*-* *wsrffi +xg#rte{b# rsffi#6 *r* 6* ffid h*&trI f,mF

a*r !.wffi* thfig *,rm SS- te S$ ffild ?$ &** ht#6r.
ymrr *mafi,* frwtumtt*w.* ta *wrt{Hra[ far t]rs us? hsmd*

ta tha hll#tr maltwuffi Brm&t*m kttug #lwruG mu pmbxblf lM+ttaur

af, t&* dw +f thx mryI+ ffifi ths l#affth af wprrtrfi#&r
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& fsnu*r r&&tme,J#ffimdrffitil,* Jffir"trW.)

kte oa * 16}r cf rrftrsrt {# prrsu*fi*c* #& kffi
tm mlmruil" **mr{Irc tur a *r*rornhlg wtfwru W*til af, ruIrlr.ttan

tc#*. fffi fihn mrt :M mhrtl*u ptwtpt*il effi ifiil0f6 mtql
te *k ftrt& s*f rartUpGl l#a*ts#, ,fre mstrtr**,* of, ur*rtffi*& Grya*t*

mm hu*r* *n msh * **ryl* tr@Xfl h* [utar,w.attmm d vmhat],* tf,

elf hfi*ffir# CIf, th* aa*fudcg *# pr*trt}"tst *,r*amgrtr rapliltr*g

$* rf#r **mcialrd rtth rESx*tlan*

A* tt* o*r*t tlri li*tfetlqnr af, t!.rilila iI*6* on mln*tlm
m*t t* modn+fl* rtet+6, e *hAmoffin$ prra*m tt thi.a ma.tyrt6

M t&*n ryplf*r *ith *6*1 fr166 t# thft, wglryat* af e+t*y mrt-

6*6r *frarm*t*rtrtto d$tet*{ to *wIprctiee tn tk[l rrprrtl tt
m*ili [ft {ilttf olstr lutttml thttu ts &hm umm tfiictrtktla* of,

rl$ *,* **n;slx{ }, tM mttum sf, tfiorSfift#e p*t**ta. Ia athar

#t!*.*1 [n *vary ulmtn l.*?Erre]r rctwtt]rrtssndtx* tk* mnh*r of

ffiila*r tha aapa w*wwt Sttrtr{Us*lnm af rruitp#t *f uurt*ren p*.tlam

tt **mm*A ** tG Xrr*a+utr Xt tq ontp am &.La utmrytlan that tgr{r"
tl,oa* i* mrtm*gp cqp+rta** ttr ctrH *f f,ar*rt*Hffi am*at*W vi$
fu m^rtqmc mrtfi*# 4ft,*ntnct**ts,los sm tr $tc&ta{.

hr sII tpra*r ths.t Im kptta mm metfi *xt*ti*g m,*t"dr
t+* *1upartr reh*tl6a rm&F *f bmlrmrwrr*gt lhffisXsmpt *,ry*rt-

*ala lu rwn sgrffi t* sfrftfis, Hflthtu. l]r*s* fevttruhk trlHtrr th*

m.rl fprnr*&Ie ffifteHffi lry*ttamw qn#ffiil* lm th* rl*ln*ttasq gro$t



,';.. . -!" i ,: I

\r'



BS

tfi*#00 *e *,Or0oB* fr+ r*t+ttru flrh t*tt$t rr pr*rmt*fr [m .t**],* S

S*r lfu t&rra nkntt*r Sffips tnshufieil. fx t*Etrn ue,ffir;r Hn# trrl
ff.*"ffir S4.?$r snt S6"BS.

** thw rstunt*,mr liltil*e*t emr &lr$ffir th* ffitft sf ilfilG

tul.*ttm mntf*q er Frirlsrtrs tfi ftsunr $, r{mu ilhes$til h *. p+*
?,*tu# *f; SH&,M fqr tht r*Lu*[rq rrntt* 1* thr relm ffittap &lfirfiOe

k! St*rSflS. t1,t4 reesfhe for tM X*rer releillw mtln +f I#{$*Sy f*
#mu ht#,t*r* ualx,**im Wrsaqp af Sl&*{f-.vJ i}r ilprlr* ESS t* th# ffilt
r$rffil#r s}e hn#il frrrcql.amm rf M fhffiil ie *M h*d*Er relns#t*Er

tr rk in sl.r pawfrmbtlstp t* thq 6fuer*a**r af thr ina*w* nf t&*
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lm

$tror tr&l methlt $srt3{id;r prrilmt lt * f\netlou aot

aul'y of lhr ncunt of th! fcft*r{r. prhclper rhl,ch ttr.rrf lr r
fiuctlm of vrrrrllor. hrt alro rf thr tcrl of, thc eort#cfirf frloG

* thro'rtlcel pelng Gf vLri, thlr s.rlu.lt of corfgq#r rtrk rprG*rB

to tr I'rca rdrgurtc ur & *.rrrrrtr. of crar*rxl rtrh tbm thl
rrlto of maurr papora! ta lncser r'tllcb lr co**ldcrad trlt.
Hovrv*, Doo*uer af, thl poprrlmLrettm of thr lore tnrn ruortl**il
tattrl{r.r prrr.etr on rblch *re *}lEa rca!,r tt h costcndtrd thrt
thtr faotor l,r r rrlatttr\y oorc lrportmt aoErl{rlrtlor to pots-
tl,al h+lr pemhlrrrr tb*n stth+r thr raLratl*n of ttr prsrrtr
or thr rlrr nf, thr cart6*6r, If $Lr mathly :arl#r#.r p{t:rlgslf

GoEF*r.r frvorabrr rl,th th* rrst u&tdh potmtl*x bonr bryerf ant

iouu,.ta.eot to +ey. lhl* mount r*thcr than thr sltr cf ihc otlL6*-

tloa *rt+rnllu vtrthu or nat thr mnt*l troqmr * tqrrr. ffo!.ovat.

rhl.rr tLc proprrtlol rpont for r.E! er hourlug {rcro*mr ar

lnqou*c lncr**rrn thmr ls * vcry rcuGr tnt orrt*ln rer*tiouhtp
trtrrcl lrccmr rai thr rostltu ccltilrgr pqyrrtr brc*uul tbr
**orutr roatt$ paym*lr ln6rtga* et taootor taorcare.

tra*drru to ft6r'' g, thr rl*r,tr sf farorarb rort;r6r
orpart*Eer f,ar *lI hora otacrr rfi roethlT nart6*.gt prryrrut* of
frm kr* rheB slo to *)5" h ilr 5 rcatnly lrortcf{rr pqrsilat

Gfirulrr taaruird. ltr thte rra#s sro mpr.r*atad |G.6 pcro$t Ff
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hI

rll larurrd rorter*m ou nl&#h*fsalrt tryt?F-occuple{ bouar. It
lr cf lntftirt to notr thnt rttEla tlhr ronuhty rortfrefr pegrnrat

rbttr of fs.rombrc tartgngr rrpcrtrB6e] thc *ort6gr6:ar ta tbr S?g to

*]o grrtm rrprruat lhr rort f,*rorrbk fomexpruri rrperrolcc. thc

nottgtstG laaurt lI thl* &rsrilp *coorut far *pprortutc\y 1g prrornt

of all' emrtg*6tr tarund oa rla#h-frctry o{rner+eoouptnil hooer.

lbsvr $J5 prr rfinth ttrc fomel,oturr arusrleacr trsontl
lnort*rtug{r rtr**-thea-eylrrriil er th. tontbly B*ymntt Isotcml.

slaor ttsrre 1: r roufitr rrr*tl,ron*hip b.tmrt lnoonc cnd tho fioathly

[ortfirtra Fryilcatsf the voru-th8B-ryrraGe forrelo*uru nrpf,rttatt

uagumtloa*tly rflaoBr thr lrrr rtabk l.aao*cr of th; hl,gL*r ta-

oorm #rouprr

tbr rauSr af frvorabla *ottmwo rmmltnoc for rru brm

BrEttrE Lt frsn hrr th*l tlQ to SltO Frr asnlb, Pha ? efirthlf rert-

68tr pstltoat greupr racruh 7?.] pffiorut of arl, aor ot1lrr-o6cupla{

hrund honrt. tht aort fbvoreibLr roraffisl rrprrlfitrot rtth thr*o

tdarurcr*6r f,olrelonrrc llatt* l* foua* tr thc tro uolthly rort*

fr€. plfrrnt sfollpr of froq *gO tfl *]O. ,';lt;,htlf, n+r* thru ont-tblrd

of art atr rta6rt-f*atLy errafir-oscwllcd hoarr rrr rsptraccltad la

thoar tlro #:rouprr

Orm 8bO per aonth, thr rorirle-tludg*&r.tftSt foroolotsrc

trp*l*net rhlgh oh*rootsirtrrt tll hoalr, *Fsllrr to arfi bo*r*

rtth thr hlghrr aorthltr Eortfr&fla F*purntr, Sha ssre prlclpltcur

rl'm l,* ttxi cErrrr of r*rat,lvr rntlor fsr thc roather oort6*g'r





he

pHfE nt, Gfoupa orar #+0 for uoy bmc: tha,n for crtrtlug hmfi
HfrF Forilbly raf,loot revot-rpaailtrgil lr rler bo,lar for arr firEt-
t$rt endi othcr appurtau*ue*n by hoac rnerr vllh ua*t*hlc ln€oscl.

'flar nngr nf telerr*y+regt foreslsnurr trprrress* for
trl*ttu4, hcsc arnsrr ir fra* rrru thau Sr0 prr noath to $II p*r

aoath. fhr ammr-oemplld lort5age* lrslus#l ln tsr*. xIr *euthly

p*p*rnt grou?i t*prildcat |j.h pnrccrt rrf all thr ert*ttng oyo.F

occuphd honG!. [ha monthly pqyaelt Srogp erhltlglng tbe uort

f*r6ps61o rortEeso n:rparl*ro* [e ' t$ to $Eo, Ovsr $Jr prr noath,

ibr tntraara ts curnD of thr r+latlvr ratla* ar thr roathly nnla*

eGatr laorcas+ har slrrnr{y trm a:ryl,lllecd.

ln nmua4p, notrltbrt**dtln6 thr rarytne ssturLtfu* of
th* aortfia*ar, uro pnttarn of rcrt6ngr rlsk roflrctcd br t&a rr-
ptrleaac rL th thc datra sr eorlgr-ga ::rtnclp*,tr aEounls l* tl rgrtklng

avLdrners ln the d+ir, sn l+ntbltr uortgu$r p&y:aoote. rdort#;go rlrk
*pparratltr 

"ert*u iil"r*rtlr rlth the alse ef Bh6 asathrr eoftdFur

p*ya*nt alrualug thc loal-r*lut r*ttsn &r aotrtaut.

flre toathly p*,ymrmt llnltr of talor-&Tcmg. f,erCI*Lonurr

exp*rleneo for ntl nlngh-fr:etly dysacr-orf;upled houaa rrc ftoa

lcra thaa st$ to ;i]9. tha urrtgagru tpnurr{ Lr thr ronthU rcort-

stgt peyacnt aFoBFc withtn thrua rlarl,tu repmcrat *Srproxlu*t*17

fl parucnt of *11 *lu6}*-fsatl5r ovaar-occupkd oortg*4tr.

tlre runga of brl*r-a?6nrg6 forueloaum +xperlarct fsr
aav boalc tr fros ra*u t.\*rrr .f,ls to gl*o pm soath. 'Jhr lasumd





br}

*artga6or rrlth aue,ts uouthly payrmatr aecount for approxl,nar*ry

l8 p.}ocat sf rII reft$tfirs *n crl rttu6 elaglr-f,allllr orsa!-

ocouptadl hoaal.

.ubt ttnltr of fuomlla rrortgngt rlrt for borr orarm

of, exlntln6 h*nrr srr frcr lsrr t\afi *tl0 to $JI B*r rosth. tUil

larrtrotl nort;a4pr an mlrBlag rtngk-faxlly ora*-oocrpled hsgo;

wlth auoh robihl,y pnyuoutr r*prrmnt *Fursrtrafrrr I[ ;raroant af

all i.arrrrodt rortgr6f* o& orlrttm4. hamas.
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6. [rtlo lf lo*a ,tg tehrr, (t:Jl, \-f$llrr ]9rq.Is!t]
lhla mrltu* of rtrk hnr brrtn urt{ la tndlttoual rorl-

6r*r ladtaa pr*ctlor ar tort tryortmtr tEdf la toac hliator*,

or tbc rolr tj;t f,or drtorntntag lav*ltlcat qurll,ty mtl tlrk. It

lr GCstasdr{ tElt ril} rf fortclprrm rlrl rtrtr of lorr drtranrtr

rl tbe t ti€ of, lona to vnlur e+grcnrtr. IE p?rotl6*r tr$r gsf,lry

hlr tro *r{ lr fFrqumtLf Fm0m.fi rborttvr btc*ula af, ltceft{st7

flneaota6. fhr tDrracc of eteosderT flnesclag la lnrrrrtil sort-

[r1*.! a*hrr tbr FHA ffirtpgt rxptrltnot velu*Dll [a t;stlng tho

v*tt{lty of ttsl* aoaotpt of, ntrtgpjp lrtdtlg.

If thr me*ontn6 tr larnd, tbi Gurvrr of lhr rtlrtlv*

rttlor af forrolcrrlt til r&Jurtrd letr13od mrtgqi1; rhotlG drollut

tr tb. alr.otlo of tha IOtr lO*a'wlur ratlcl. ltr ourtrr for

totrt, t*, rrrd rrlrtta6 ho**, FFrttltri tr i!'*lp 5. brrod m

ff,l Upcrl6or f,or * farr*trrr.r P*rlofl rrvrrl furt ruo[ r rllrtltn-

rllp rrcrpl for tbi roft*l$l* rtth lolo-velrr ratto' of fl tt 90

Frr6mt. t:trr trdorrl flornttg lfrlt[ltrattor hor l33r ln*arf,ngr

roftcrtir, 6a lil, hp**t rtlh msh lcta-*alu ratlol slsar onht

Ilrtn*ry 5, 19rq *nd thry rmrt*rnt Lb'E prrell of all lnrumit

l6rtplpt, feo ruo[ trpertxnet oilltt br rlirlbutci to t'h lrtrrnrlt

frvortDfu rottlDlf, t;pil1rt{oai f,or thtr pfoup of rortf,a*rt }roautr

thry tsrvr bi0a rrpoild til rlet f;or snch r *bort pcrtai ua

rbel thr adlultmnt flotor Lr rplltd, lertStgll tn lhtr SrBup

brvt an f7r?ntr ml!d, forlclorll't lltr 'Itrasl"lg 
orrr o*17 otr



:)i i I

_ l. --l ,.



T?

t.rs rtltart lh. feur-yur p&rlid f,ar nll othrr dirgrpr.

!h. thitt of f,avrrrbh rcrt6r#. cxp*lrlcr. tbal tr,
rhrr tbr rrlrtlvr rlmlr r*tl*la rrr brlr-rvtnct. for tat*,I, lurr
r,sd erlrtla$ horat mt fron b*n-rrlu,t ratlor of 50 or trrm io

Tr. tor rortlrgrr rtth thrlr lsta-valur rctlor, thl torl6e6r rl,rt
cEclllrtrDlt lrprovcfr ss tho le**valuo rr*tlor (11ollar rttb tut
llrlGrtftcat Etgfpttoer. Srrrvm, lt &ru1il bt p*trlr6 sxt thrt
*r tlo rran-trlsr rstlor {tollm. thr prrcrqt of lun*mafi rrtttm
htr th. hdrnl Hau.rtn6 Sfflsr,rtr*ttsa m bonrr rltl tb lcmr Imur

rlur nltst rlm {oollmi. IE tbc lc*a-;nlu mlto htrrvrl of

ft io fl tbr plrsrnt of, rll hmraaar rrtttrn lr th.!. tthlr rnlur

drcllarr to 5.5 praomt fcr rort6r6rr vtth toaa-vrlnr mtlot of

!o sr bm. t*crEdtug ttr rp prrar*tr lmu prtrlrtr{ uedm tbr

ftitrurry ], I95t mouuihmtr [o trbr Snttoarl. Hou*ll* lot, tbt

farofebfr lolt6r#t *p*rlmr lt ln tto loat-ralrr ntlc dmqpl

v[rrr ]8.5 prrscat of tb* tnrur*ncc lt xrlttu,
&r brqrldom ef, nr en{ rrtatln6 bomr f,or nort6rgp;

rlth lo*n-ralur rrtlor of SO or l**r to I, pm*tr i tori f*ror*

ablt rlth pletwr for nm hon*r thsr for rxtrrtlrg hmil. Ehtr

li prrtlcnluly tfut for thr nr brct rttts lccn-rrlur ,:tLor 6f

1O or llrr to t0. It la ullbta thrrr haa-trlur rrtlo ltntt* thrt
tln rarph of lnrulrd rort5r6u thlar out. Emwr, for tb. hotru

l,l thr loat-velur rrtto CForrF of II fo l7 rhrn tb.f prrocat ef

dl lortgalrr larumd 6Gctrr] thr adrlrt4t ln rrp,rrbaot af arr
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l*s

o
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cvrn crtrtls6 hamr f,r lcturtrl1r rrvrm{t rortln{rr oB rrr bmr
lr thtr lou-vclur rrtto #roup [rrr a eoorr6rt ltrs fevtr*bh

rertGr+rr uFtrlmcr thm dlo rrkttEG baala,

frr mrt rl;atfto*ut fr.*turr Ef thrsc dttt ou lqro-unlur

r*ttor t: faund la thr cxp*rtrnet v[tL nortgngm h*rtn6 l,mn-ytlrr

ratlar of |6 to S. Sh* s+rt6*6nt ln tblr 6rorp r*pr**txt 16. I
percat sf *Ll le*uftror r*dr rnfi raw*l r rtgllf,leBst bclfiF*mr*&li

forcelorur* arpcrl+dsc. 'frr rrlrttte rtrk stte for nll *6st#!*tt

la thlr fircup t* Ilh,5h prcrnt *,t Gomirarr{ vtth P.rP Ftreont for

rilrt&l;es tn thc Locr-rtln* lotts firoBA of 71 ts 75. ser.a?rrl

lhm ipr.era to B# Iltth dtff,rtrc* la tbr aortgngo arinrlcnm

brtrre arr loxor enil rr!,ttllG howr, !h. rohtlve rlrt ratlo fir
tbe forcen lt th0.ll as,I I)0.3h fon tha l*.t!er.

In rlna*ry. tho trirll"4io&#.1 freas*pt of the r*tlo of lorn

to y&Itra $a r.{ Erfiisur* of ovr'r*ertrI risE filipaaff to he eoirifrmGd hr

lhc data o[ I.oRu-wi]u,t r;lltLnr tn yr*.rt at tror*t utth r*g.arfl to rtE]

of, forselo*ra*. Foreelqautra riek &piisera to va.rf *ttrstly vtth

tHt rx"tlo 61'[6au g*; v*[uo, ffie soat sfirLourr viol*tten of, tht*

eoaermt [n lE erldata+ 1r &h* erp+ of lth. *t9O prraauto lo*nt rh.tth

brw bcce c*p.om{ to rkk ao m}t*rtrd avorr6r perlof, *f onU th

uoathr oa Jua5 39, f9J9.

hr lo,m-vr*lu,e mtlo Llstts of fa-rorrblt nort6r4r rrptrl-
*n*s for all hotoe: sru f,ron SO qr X*nr ua J!. tbr ahort*[rt[&6i

rxporlracr k fotrud. [n tb,a lorn-relw mllar oI 16 to $0, Ia thtr*

o
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hg

o
Ifffi* *pprorlurtr\r hT potost of sll rttrt#t#Gl lt*urc& oa I- to

l+*frff.f Eacrt rrt faolu0rO'

Ir tir ante af usv houcr, tb* l,n*tr-v*l[t rrtlo ltrltt

Of f,*r'rya&h rnd urfctrlrahlc *art#rGc +xpcrtenqG nri tlr renr pr

Ia thr e**t *f, all kcr. Is thf, Xo*a-valuq Fltlo #tqrp of f$i

tc tO ln rrhtah tht rmarl*Em rlth aff l*arcr to rltmht\y llra

farar*tla than, rtth r:rlattAE htlcs. h7 ncrn*at cf aqort6f.'li la-

norill aE ai'r tr to h-fm*.lf htrcl rA+ lnclurlad, nnd nparoriil*ttli/

!$ percwt al *X,1 **tttlnq host? art t'nah#icd'

o

o
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,fll bs6!G crurrt ttth lnsasi fi'en }al* tihae *I,0Orl te

S),ft10 rpfi from SI'}}$ lo Sllr00$ pl*r f6af +rfi,tbtt favcr*ll+ l+Ft-

ptrr rrryrirf,mGl. l{otvttbltmlthg lhc err*tte natmrr of, tht GEffl

of tbc r*tr*tlvr rtth r*tlot, prtlratrdl f,a tl&trr* [. rbtoh s4]rtai

thr trokm Ltattr ef frvonblc lartpfrc *r,rrortrsncer a trand ltno

ft"ttait bf lrr"p+All,on mvmlr ra tasl+*tt,agly unf*ror*hl,e u+tt4mgc

*rmcrttner ftth ticra*rol In lno6alr. fhll r*I*tlan*&[p gf in-

Frcnsod uoft6#{Br rlnh vtth hf*firr lacosc S.roupr l* of,tm 13pl*|led

l,a l*;e* sf htf,har bu3 larl :t*il'r fn66'xct.

It tr itlfftwlt tr rrrlrla trmtla rav;*;st 6f th+ Gtlrrr

of tht r*htllg rl*k rattor ty r.asdnil etiber th*a tb* L!,ntte$loar

cf, th. datr lh*ttlYu. In tbr ftrrt pilrc. frllr lt tr ans6*[llrd

thr ft*urtr rtpr.tiut gf,9!1, lasslcr of f*ell[r. th* lnBtrtotrt

qt1E;pttor tr thnt thr #rctr ohcrroter Ef tire laoolarr tl 4lttrttutre

i{EsIV fhrs$f,[otlt dt tsoo*r gronpr. h atbcr ffirdtr thr l*+c6r

ef iIf, tnmrrtil tfirtg,egoFt ItG *rg.r lafoE6r. thll, *t f**tr *rg

Eot t thc ero. &G rrfin*rt ara fu lair tlr tho P1,11dgill,ilf,s6* of

OEIf Eta6lt* art iaooagtr tn thr lonlt leeos; SrwFr' *ad lu*L. tt

|1,tpfc fi5,ats lnopsr* tr iba ll{dfu leootl f,forynf rad llnglr urt

lnooncr agrd,n tt tht ht6Errt lntotr Gsotpr' lbrtFgr rtlDt fol th'*

rl{&trr lremr fitgry t*6{ o! durl or trlplt G1:otr l,atorrl. thil

r.pry.tr nrt i.e+l**i of rhlGl rl;rt rrl*tlvrl; nrl,l. md thr ruf,fiil

{raltat [a rry mt of a[lch Brpr I1ID larolv*aoqr' B(f rlplrtn tl

I
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prrt th. arrtlo rortGrffr lrp*lrnor.
Ia ltsr moontl plaor, thc rortgr4r .rpcrlcror f,r t.'rd

o tbc lnocor ohnnotrrhtlor cf thc ortgller rertcr*o, nbo tr
eat arou*rll.y tbt ren* *r tbr sort!f,sor ras snbrrqurntlr mtt
hto flateul!. fmeur; nrslr rtrtr rlrtulrr prnlt tlhr Sttt+r to
rr*I plqpprty to abre6r hrn{l rlthrut rf,f.cttns thc ert;tnar ln*

mrrc BrtGrtr lertrurnt* lh f,orcclomn r:putoor uhlct lr
rttrlEulril te tb. orlgtr*l rortgagor rqr eot Dr btr rcrponrlbtrttr
rt rll" B!.!,; *ror, iad ttr mmttudr crurot tr ihtanl*r{. l.*

Bouol to alr fsr drt* oa thc obryjjg6llrtlcr of tbc bomquff,

h the thltd pl,*or, thr drte oa forcetrolu'i. ou cura!.

oecupbd hoerr trDrrmnt &n t?il malrcr mrpk tbu lblrolotcr.ir
m ell 1- la l|-rurv ho"ni. $h*r arr g?t rorrororurtr ra trhtr

trtulrttor cr GornilFrd rLtr[ IrUSe far nll I- to t-f*afy for.*
olarutr. Tho m*ltErrl of, tbr r*rph lrf thr raeount for F*rt
of thr urrctrbl. cb*r**tqr 0f tbr {abr oa tnGcr.r.

4rgr 6a; or *f,L thr** of thr f,eot+* of llolt*ttm of
tht let* rag br rrapox*llla f,er th* a*turc of thr rorttn*r lr6*,rt*ncr"

F!.asr lt la r.ftu!.{ ls sFltt o! thgc cvtdrlt ltrtto}Imr
thrt, for purpour ef, oa*lyr[r thrrr lt*ltettalr lrr br r.t,pl*turG,

&rtrr lt tr of fattrort ta rmrnlar t}r dtffrfirnom ln thr rortgn6p

crp*rlraec brtrtel ar mtl .rlrtln6 lorar. tbr mrtgr3r c*p+rtraos

vltb acr bomr lr llre favor*bk thsa for crl*tlng bolcr f,or har
oyr.ts rltl etnual lmomrn up to $er!i00. lDovr $t,I@, tht wao?,
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tf rxletlag hneu crLtbtt o kro f,ayar*br* *rgrrt*aor, Bro.pt fo!
thr lerrot urd thl b[hrst lacooc firoup*r tha Gfrursa of thc rclnttvr
rlrkratlor for nar aad rrl*tlng hoc** fol"rtr ou* *aothnr fetrry
olo**ry. At thrao .rtrcEai, tha nov*ernt f,or nru nnf, rrteH,ug

horo+ lr lryrr*r. ttr crplan*tldo aap br fouod in tho rlmer of

thr rmprr*. In tllc rmraB Lacear sraup! of, rcec thru $r.0o0i tbfr

lartgng;l tartr,rd o[ a6r ttd trf*tlng horat ropeesat oaly 6.6

pnrccnt of, arr rartg*6** tsrurcd. Ia thc htghcrt !.nearc f-rFG&Fr

Stor00o or rorG, mly l.$ rrrc*ut of ull aortgrgar rnrum{ s(:orlr.

Sl6alfleent dtrpartltrs ln ss;!&t6a rxperlane. tntrra
alr ra* lxletleg horas sefilr tn tho lneama g"Gupo $1,50s te $t,0oo,

#3,0m to $).5it)0. end s!,@() to $f,0ffi. Iu nLtr th;ss 6roupa trre

*cauat of burl,srrr vrlttal oa oll hoer* ls nat tnrlgriflcr.trt. In

ths flrst lncoea fr?upr thr nortp#ra !.arsrtd r*prorant 16.fi prr-

crtrrt sf all rortxpxrag halG cxl*tlsg boail arhtbtt n rl,6ntfteoatrT

acrl frvoraDh fortta{tr uFcrtraer tbaa do arr hosti. Iu tbc

rccond. vtrrc th,h poraoat uf aII uort6eser .fi lnaurcd, thtt
ordor lt rrverrrd. Ia tht thlrdt lncme 6r6uF, lho amorlonea

rtth rrlntttr# ha*r tr rl6tftoutly Llrr favor*blo thnl thr

rxp*tacr rd.th s*r hn&*.

For uar bosal thr tnoomr Srctipr trhlbfttg* talor-sr+rrgr

foreclomrrc orp*rlcEcr ero $Xr00O tr $IrS00, $€,5O0 to $),000 aall

SIrSm ta th.000 pcr fctt. ftr mrtgesr* l,neure{ iu tlbcar laoaqr

ssoupr &sGillnt for 38.J nrrccnt of rll l+rtGs$s* !,mrund oa rlurrk-

fmf\r llm.r-ocoupttil ltr boort.
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Is thr orlr of rxtrtta6 hmlr, I3 prrcsl sf rll ro!t-
fiiltpr larsr*d. ou .ItrtluS hmrr are r$pmn*alrd ll lnaosr *nrupr

ef hm ttsan *lr0oo to $5rffi0. r*d froa riJrfos to $4nc00 ps! r*ri
ibrm rroom srouBr havr bolou-BvcF*i6. f,*rtotoruro mprrl*ucr]
rt lih* omr of nrr horta. Mrr 8s.l pcrornt of elL rsrts,n*rl trn-

rurrd ct [ty houar &r.t se&trktas{ ta thi a€rlrsl Laoom trfor$ff

rhloh rbor r. f*vcr*,hlt rort$*,rr orperl*lco, llorrvotr, thr orptrlmsl
vlth rortfr#.r or Effi hsruoe tn thr l.aoosr #ro$p 6f frEr0oo Bp .ffi,Sgo

nt6bt rrll br lnaludr{ vttb thr f*rorcblc aortg*6r rxporl*aur,

alaco tlr ralotlvr ratlo k rsL.lt6. rf thlr lasema Eroup ts vblob

e.rG rrprc*srtrd illl.] prraout of a,trt e+s bosffi l* lnelndrit ultbl,E

tg,* Llsttr of frrorrDle lor!G[6* tr,irerrentt &hc cortgr6ce lnaluord

tn thrr* grorrpr mpmecnt It.6 pcromt of arr borror*ro sa nff homr,

In ornrrry, Botrlthrt*sdlng thr crmtlO natrlro of lhr

ihta on lnconc*. nortGe#r rtth *uar*r! to rcry dLlectlT rlth
htcnra. Sho brloy-l*aradl foreelolurs txBcrlraac for nltr rln6t**

farl,\y oyam-ooottp{,*d }snrn l,* for "Eosc orrcn vltb Sro** la*S_nrt

of hrr tbre +lr0@ to {}rilo0 nr0 #Jrr0O ts $,b.000 pcr rs*r. Xttb
le thom lsoo*r droupr ero ro'prtnsutod fii p*ecat of rlr Bort#;$rt

lnrurrd oa rla6k-fartly ouatf-oooup!,rd, homr.

for nrr Lolrr lnc6sr dronpr r*htttt{r* }rlor-*rsru{r
fotcclocerG rrprrlcacr r4 II.OQG to $I.500, *e,SgC A6 f]reuJg,

seil $J.ffi to Slr.0oo h rtlch rpprarl*!*r I] prr*ent of all rort#rtrr
aE &fr ringXr-fglly om*r-oacupk& horer efiB rrptt**rtl0. Tbr lneom
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lrcffi ffif llrm $ffiil.it ti ffi{+tf,a to f;lrr n frtrlf r*lt*},Ir
E*nffi sf ilrtsr &. lottfo of tfrfr ilraryri *utr ,fifi tht r*Htit
dtrrfit r*}rti*il*lp t*htrn mtWC+ rl* rnil lb* r tlc of prrgwlg

rrrlur h hrrrrarrr Isp** filt*I tilffia( rIr lfu ftllittrr tht rfll.
r+fl 1r *ilbil{. mn S* rlmpf$n tlrt thil raml rar* tf * }mrc ta

t&* tarronr trrlrr ctr*$f rtlih tr&r n&w af tbr kffitt' h.f,

thlr lt $ilffi flllr th*t tt* ffiilnl sf t]t rill,rtltt n:thr *ffil,t
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thl,rfif otllt& f$S parumf w r*l* cf thr rnl* of th* prm*ff
m6 s** mmsut*rr& mmrlrg Hrtr lAtrh n* prila*ffiLff lltmsrft
lr ntfiitln t* frfrr et bmft lamr rnls Etlt mrilltl.sr
of rerttrfir lrnill* L*m * ttrrtt r*l*ttarhty to pnfrrif f*lu,
e *rtl* l*ttA ffi FrfilrfE fils .,Ef l.sson* rilm tk**r nqtilnttm*
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It tr tr*srrblf, to rryrffi &et wtfe*r rtl* i.wmr*r
sr t&t Ff,W,tffilfiil et tho trarnrr r&l{fr tm rmor rpmil frilt hffir-

i,rg llilr*r*rr 8br onam sf, &t lrl*tlvt r[* rnt[u preratri

*r flerr I for dl hmr* Flrul,Ir ia r ftrltll61 tlrt? thr trrl**
tlrm 1r aortsf,{,t rryrrim uli* rrrf+'s tm{tttow af rtlntflt
h#crla# G*lt. ffi sr*tu*l lr*rc*w tn mrt*n** rl* **t& fm*rc
ln lihr r*tlo cf Eilrtr pGrffit t* toomr omftffi rraraffil,t . rrt*fr

tlc*. S* urtrur *f th* rl* rntf,+ tlm p*mrlffift *lth kt mn

rltlB! tntrt.anptlcn frm ; t{il,.rr*wrr*f lpr tf f?.fi? f,pr hm

effinn r&+ rymd slt $ sasrffit uf fu'lr lfficr for dl}t rr*ttor

to * b0$ rf HtB.tr8 ftr hm cr&ert rp,mifsg ffi fcrcmt of ffisl.

ffir* pclEt rt *tsh [mr manr tt$Ilr ta rtrurg'*# far

hCIqrfi# lr cf, lntcrtrt nat mly t+ xmtm** Llltrrr ld to *rtrL
rrlmtlrtr *r rt{tL fib l&t h*ilr tf ,Hf rrg*t{rfl fu ttulr fmr*

rffi Frrtl{* th*[ soltrtr rt tr*tt rlt& r5*r{ ts il[L &m*r; [l rt
l! remt rf lhr m.I lffiffi sr s?ffir trt mt D* }lra* fr nlal

t$*t tbfu ;rtio trl t*r*S ffi #qrdf,fifir** for Inturyt tr, p;inulprt

rlffi. * ile#t rnrm.*** rnmftni ef orm*g*ilag usd'{ h*"r lo lla

mffis n* m;t*$!:f cqmillku rl tmu* fr*ffit* ln*mrr*rr *tl$
r*nt1 pfr,latffipse., cB{ twtlnm*. W,n*"l *ra*tffitt. fhrrt *p
pra{Llu*im rs*tiruil uly mt uru*rmrtXl rqrrr;t frr rffir $*oA$F.

tlen uf, fa*m*r f'rr rll lnnm Ptfipt
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#*

t}ffr f$ ncrn*t il# lmffi fm {*lt *utlm lr *f{,L
fi8.t prrcmt rr* l,nrumtt Hrtfr6ilr tr tastrutrGr thr r{* r**t*r

"ts tr wl.xn mrtr *lrylf tlltlt lh, ffi to m Sffil*eit ililtti *rs$
h *m&d rftm rtlsh tt* lrm*rrl tn r*t& 1l v*rf rhr*?r

frc *rtt fi]riffi rctis tilporyf for rlrkh f,rwrrtlr mil't*

p.' il* tr trymlmt( taatrm 6.* pramt of rll tnmrr6 rcrt-

IDtr{6 m ilrgt.*dfdfy ffi#***lrylrd ffir.
ilh* m,rrlm af lhr rf*tlm r*r* rrtto* t* rnr mt

mlrtlry hsffi *pplrrlnt s!* *soth{c rl*rf ttro**If 1r *11 ht
tro irLt-rrtvtt rratt! rcrr tru thr srs!il ,hfsb rBnir Iffr
thal S prrcxt of lfur nffil trame far 6rtt ranld, th* rry*rt*

rtm rtth }affir ffit cf e*v Erc tr rt*nltfffitry mIiffiTsrtlt.

fh* rn[**trr rtrtr r*tla ftr t'btr #sutry for nm hnm* *m*;r lr
l&fi.S0 ie cortrrrt rltk t&* recrlm*r o.f #Sfrf Mn tmm
tn thtr GEory fcr stleh tr&r rctlo of lalaltvt rtrh l,r 67.{4.

thtl xt.r# of, uortpar ffiy,ililr'tffi rtiD bril oriltfirr pertfc*f*dlf

rf utr M*r* S* *pm& lu* t$rl S frrtmt fm &lbt **rrlc* lt
sil{at{r to rirp*t*tlcu d * thlr lrylt mg tlpl*ll t&lr *}trrt*
tlm.

IE thi rreud, d*bt n.trn*o* ntia *lo* of fO ta ffi prn*

erat *h*+-! tr * rl*alfltrnt Cfreultf of flrh trtwm u** m*

rulrttry hffir*r Ib* frrfml mtta**rt Erfirr ef ffiottpgr rry*rt-

mm tr Flffifil rltl mr hf*ril rwffi"Itilffi * r*Intir*l-y rr+r f,*rap.

*Lh mrtglEr *rpptrnor t&fl1 wd*tilry k*t' It lr liftlelt to





tf

ry,}&fil t&ln bro*s [r t]]r smttfi*ttf tf lhr ffirilt of thr ]rlrtl"r
ffi*{e* *f u** hffirc rt*th€ot rcrarttq tr a t*n* }iriltr ml;rlr,
fuil* nS* thlr* rlnf mo ef trbr ltnftat*tu** of tr&r fotr lrldt.mtrl

fu* tH mlnstlsnr of lrhr mofi#nf,r mrpmltrn* mra*lrtd rl$
thr lo*rur.rrl * troil naaml lEsoxn mp tI r*W.illltl* far thlr

*ctattorr h** &riln ils#ill#r tilt #Elg &*prrtr *f &r trt*****
unrucritrt rtler+* *f ogtgtt*f, *ottgt#urr. tad llh* rlrt rf lS*

nnpl,rr

SonalE*tmr &*td an prrlcmrr tf t tt rrnrfnr tfr tffi,

{c$ffi rn} Xi,nt}*ti tf &r fect t&nt tfu* flrttr of fivrolltl,r ret w
favant*iltr x$rmlmo vrrp not orly lu fis*rfufil rttrh thtr r*tl.o

hlr"t *f,*a rtt& lhr t.armGr of Derrsr*tr** *hil* p*tr,t ir cmrildrtrt

*E * tr*tu rmtlol sl thlr rcporf.

*tthte thrm llnltrtlonr tt ll tat*ruttin# tp potnt snt

tbrt fsr rrill*llt hmcrl !fur nbutu-oq,6p16t mrtpAp r#rf,frffi
oofirrr l* lhor* Srtt s*nis# Jstlo #raryr la tltr N[t.* fsrmt
of rll lnsrtd gtr*Bfiffi on *utrtf,aa ]oml oo{lurir lttr m*m,rx'}J,*

f;tatlt fm l* &nr** ll S?*H $brcmt.

In mmnryr lh# l*t* qa t&c ratlc rf lmal. paemft r$-

pmr to wl.t$*tr thr m*rsaleg th*t *artdn*t* rtdr t* #rttilr nr

tUr Wspfi#H.on af trnsonr rpmt f,er **tt r+*ttw trmrrtnra. ilbr

nll hmmrr aortFgr rlrL lr }tlor et*r,rGi* f+r hm* urrmrm *p
*pmS l*rr &*n lS prretfit sf thntr wfifiL Srtts f,tam*r fbr {rtt
**ffi,si* &r uertgrf;*r larur*d, rn thrw #rb* r*rtf* r*tio fruft





lrfl'lrmt fpFrdmfrlf t? pmmt nf rll ttmtd firltG:Ill {il

rtryI*fufft ffilr'offild hmm.

It tbr l;m of iltr [fiiltilr t]. mrt#illnr ltrt tr ttlm*

wil6&t fer hrn* [tiltril i[fr ;-pia# 6 pr1qut tu W Pfrr!ffit lgefi ffi

lCI il g6m11pl of, trh*lr rffif,I l.sffirf.. ffigil mr;pfi h |h*r* tff{ryr

rrparwt tffirg$*t$;r W Str*ffif *f rll 6riltsl ;rf a;*l rlni$r-

fl*tff ffiffil*t, [afnr** kf,Gilt lil .iltn*rf hmr hm

en3lrf* $rt*try lmc trhm xs pcru*t of l&'1" lammr kvt fi' b*Im'

rvmf,ri furrtlgEum WwiWf ery momt fiar l#itm*ilunt*f5 #S

p*r,;rct cf rlf #mnill of fm1f*ut rlrgls.fdry gam*r*e1gwllil

bat#r





67

o
N

oooOooooooooo@@ota
DN

oooOt)o
ON

FIGURE 9

ooooooco

39VA3AV tUOT:ta

o
UJ
E,r-d f

=aoz.9ae
2A LLI

= 
P o

e E Ha = ?
HEF(r=ffi
SDUJzEo=rdzo
=lrJ- 

@o E - rf)rrlJ=o)fxo-z,oxiS r

tDuJIu)
PHHE' f z.i g 6
trJ J (9

=oz.t 5'orx
JElrJ
SPoz.?2.

bH-1=
ojEX(rY

t-

z,o

@z9OF
=9kFGS
'60
Za-oo<o

s_i
oo
fO
oE
I

E
1O
Ezro
BAts>

o

UJ
(E
o
=
G,o
beo
rr)

$ r,r

3B
P2
rONJ

f-zllzs:<
if
AI

oJDFG

3go
E,
(E

)eoodl
o;

PP
()q

z
Lu

=sk.o-
\f

e*
e2z

o
9
E
Ue
U0
q
E
a
o
U
Fo<

9=

;8h
EsP
EcE<=FG!6u,]
<IO !_E<66En.
a+go
uF<Foo
63E P
.^52 Ainq o>90c
EdEil
EEss
ioir;

*EoO
o
ooFE
lo<

G

be
L,

=
I
F
U'
an
lrJ
J >\

$
d

ooe

\

\
l/
/

/

(r)

r'o\
ls_
\,, !a

l'
R

-l

tl
l{lo\

)

o
o

lgVAiAy 3AO8V



1g'\ *) {^r1

'!3 ry}L,ri !\ F qi! -t
rg\ Fl f.'.j !\ rd
i-{ -* fl.- '

tr' ilr F1tO * '-f rl

ua fr; r"d gr'\ fLra x-l
,:r.i {FFri. FrlL:\a

;'r 1i) r ffi ':tij: ri, j\i*
ii'rr.B r-:', ri fiIf. Frlo,
i F. F{{,d

r.# $1. {-4 
'e-" 

H \f4"; lrl
ra

F l; fl.--'l d
F{ ;3 ,f",

r,;*. fv ?la F. d}r F- Ftar.*,
.a -:C ?"{ \A)
tJ.€ ri'.

:* r.A. t{:rl\gl F
!"1r,;t iAs {t1
r.:'\w Ft*", i}{
(! i r- fi \(1 fii
a\ *- a: (:r *

dils {:|i rj'" {v sr;t
a.

, . F"- tr. *.. *fJ;* F d {:,
J i}Y-, F I" t-
-i (} a., ts- fi)
r.,! .i fFi-! 11.

_fl
ftal3al)flr1 $l
.l i"|

"1*l3w.t &:lf.l
8l.fl

Fd i'{ nS ltf (.r i:r r.t
fll UJ d) .ii' iI1. ri t\r
r{ i.$ fi r'"' i\i 1gi 1fl
F{ Fd {.U {ii ir.i liai i'a-\
f:1 i:-1 .'l s: ..', t; :1
r];Clr}(}#!.:(]

aaiEat

.l
4,ll+ldLl

i{ ,fJos 3tcrfl
GliF.lr{4l t
- Pi 'tslst'rbt
.r + illt t*ls rll

ft& *{
";tl

i;J l",r 'i\.r '\j1 .-i', it t '.] q)
ar.att

{, } {1\s .S ,r'\ t4 Fq S\e;f nrr F ." f: ,*
F.- 

'f. :,.: lYl Sj }\- ru

.# F f\, +d) rri F"l L;'rrllt ill tr \: F .i F*
q}.1 -i if

etb
qTd6r.c.t*t
All+4+6

.(-{ .t rl}
G .r: !3k,r e" 6
:' atd
G IF rs.:ft ',s 6 .ix

d t& +l f}
fald
iji # ,k
*D!+ g
L l'.
?tfu:8(}

S{

$El

il;

ii
rfll.;Jl ft-. Fr,J r!-, l} .-l-.j6.. r . . r I g;
,4 ". .s {rr.f tr\ o .t

,. i: (rrli 1,{ ri l+ I O
*9 {jrH os$scr.
OiBddtaltoD E
";{ A

t -':- . ' j\ {:, ;i ",'Fr -. j {trr r{ *d il: (v s/^\
F4
q

s
d

E
oEl
al t'a

3', ?ttrEld
@G,GE
$h6+. iF .d.
5;-
frsifrts

*i liasEi
-"Y ..

"4

sr
i:i:

":r

8*

\,.'

Y-.

*f,$
EI(},fts
Ccdrr i',
Si i-(gd'
+g
?- *r
19 *rll,a5. tr

qn-s
S.,6..
l+d
6n
Ct t't
Pt d!
tls!1
,t q.'
(}+l
+r {,

34ut
il l;,
\.: g
*rl.s ;.

*i. si t)

-:fs.rt
'-t il Id 8i\* s f..'

s fJa.

€s i
f*rr tq.U:3 *
?4Ii #r": 6 ar

14;qt l*
r*

{*.. ti &
JE- d} t*
{r! b+ f
f.a. fiis0-€, 4!1, B ltr'. L 1B

1r5 hf:-. 6
dt{
st ,r') I

BAI.rs #-&g liri, 3
i.ti rS

o 'e, ' .'{
D{

*alrlf
s&r*ElLk#dSitSe16+tr*
$S,4tr
F{r{ G t
t}ir/*4,&tqrtse<fr{B,+
OB.'LS. '{{ rr. {},&&
l€ttltr+*!Oti*
!dl}l
!-r Gl tl +l
t,6 *
ttilt!€h, .t , f5i

Fd tE

(!,j

t€!
(3
Bi

{}

c
A

sg lfl!(r4:,
?, $i

tda

lui$'r
--! r{1
i.*
6{{

l-art
JJ ;! F*.e* f

!{i {'J F F{

(:!

el .B l'u
r.l (f,\if!
U! gF -rii *l rr,3

rl" *t;)

&a_.= E\&r ;YF_..dr .i{
1..::I tb i-ji\i {ji fj} Ff F^ H.
F F4 lb F. ..'d.;tr' pr f*
a\. ?a Fr {J F ".; ,:i Ftt. " { } {-"; {',- i' I
L'. r'3 r'. C.l (} (} (' {'

.a

4J

r;
{atj

8l*

Li1 &' F{.,,."}
lv"r fi l'*

,", t<

i-
cn

r:$'$,.-? rL . J. {-} ."-S
da ai ({ lt$ Fr
4-d -+ l" !

EI

"!I

ht
&t

€l
#,t

?4

$
sli4
d
0
o
tl}
ho

*nr

,r:-,

d-a

,'jlj r.a Sr ffi
-$ {r

Fi9,.e d +J l.iF(

t-,

ff:

r"{-lt

*t

.9
i"! w\gu d-\,J .:li \t' i'.

flr ts f5'- .ir"l.
{.{ ail r"4

$;S ltl-€ !S f,;ffi
{] e,'."(-i ii"", i r

-J Lhl E .u,#;*fl?+

i$r

r*'!

f]

ffi

(> rr; -* f;\: "Y,)-:q .ffil-ria
af, !,-* L&1. iJ\ i t ji Fi
C.: r.* f+ *1l F4ir:}:t
tr{. lt *'r e? lf},tt &,a$aa
F h iil t1.. ;: ,4

il. l\ ii1 d

dt'r {Ir tr': '-Y- l,-1i51
r:S) {ii & f\ ti d
fri,5 F*! r'".{t* l$l

a.a.t
n, {:: ?: r rlb

F'"u: rf\

(:r 1; {ii i ; 1S{J5 F.
{i'. ili? fr1!-{}'.j# '. iL.
tl\"* rr*r;!'*rj? F.

illF

r!'- tni\Fq {1,i
(rJ -$

.:
##,,:,s'fLu)*t .It fc

;, F fir rr ..{ +} f\ {';:r
*g r+ C\e \E} t* (;) Fr {i*
l-.: dF\ l* $'" r*'r6i-, ,r"r {.3

It...r"'F\{',-# ;Ji f.
."t {?'..# d i'r

F{ r-.,

9' ,\dl
frl

€& t* ?1rl+ {+
{f. {} +,
fq$ o

FI
{s **
{l tl

l* :1E.oH1ft tr .:_ f,rr $, (7i
* O4'.?'.. .
.t iI: {1 .-t Ja";t(t ,f,:l $". Fl F{ t'.s- @.rre fra*s

F Slt.ar{**
{, {l
E * .rri C! ,C-r r:-!
+t ...i J\ri F+ f\i
lil

:c&"
E{1 ' {fr O-, :F,$r G#r}' ..L
a . ;f #r:f ffr +

tt ,€ .ra rr Ft flI i:r" ii
cid
H as6o4rrro€{|ar<l*{.arEi
.,1|, tE

ti -' r- * + {'-; +'\ :'-i
F ,-j .;'! r<t --{ tU tij rv-1* 1!", ;9\

E

"*

s
8..
i{ .j

i_ll

,.f

I;





s

ls' fir,q pf tnuffinr. -ftc'-k *f*a*tm tffirlffi!

Iacr:* of thr Fi.*slfirilffi of lh* &srtrt*trs rtnrtrtrl

ror**r*r rE nnltilf [mfitnu Sfifi#tto* $rtm ta th. p*rmci {f, tfrt

httdm[ Strilf,H *{*r fir mttml rqnrilnfr: tkr }*lrtitftnhe$ bf-

hm{il} tffi MLtts Ef t&l mrtp*r #fi# roilffi{f; r[l& nrr tlr*,1t6nil"

$rflrs *t Br pcrqfrrtr*tl* ef ts* lm6rtffi( uefilrc( mrtlnxr

ty tfril fri*el, fffinfff *&tnt*tr*tl{[r B. wfilGc {ftF Etffirt

Entn*r*r,ld W thr ilLtr 6a tbr {hsrtler rll l[,r mffiru&t tr of prtlcr
I*r trnLsrft{

m.u-ffim rt *Il r uLth ilHllle of l*rr ffim S

y.tm te [S !m*fr] rufr St tfr # yfllrtr tuttttt a tril,m*ffifltr{t
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rtw.lffmt rurotr. st tilr +tr*r hffit,p l#w *r*mmt *,cr*aor0

for ttr lnnlrrr-f*w mmli;*{ ilfiilrt$E$i lr th*t tfor rult&lg rrrlr

lF*fr pr$lcrutr ttrr] r*I*ttmff mllrl tDttl fBtllrg I m}x,Ia,r
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fffir*frg Eor* rbsnt tfur rfrrra*tet{rtlm d tilr ffit#tf,ts tn ***L
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fl. IhilS#f,ffir"lf fl!f-q*?ri[ffit.{.kr..ts*M

frhr xturil rrr lr l&rlnrrd, tU** rertf**r* il* rlml,t

br Lr*Uror tr mllm :mltfm tb** ie ,lr*Uru *amlllmr lhtt
ar*rm*nt r*rt; on lbr prm*r* !&*t ppr*prtlm Unntu* I,nta tr#ra,lt

h*rr r .rm**r ffi$fril*tlfttrr effilr f,amrt*tr LlnC f*rrrlsr{F*r lfr

tibr irmrr lmttftr $lro Ia tho Ellfr! caultlm, Ir {ftr
bl|rr eoffitttm th* B*il ilmtilurua f*nllh* rltfi I ffitm
rrrlrtf af amtr **d hqfr* ln hm*ttft fatllttlrr ta *r n+*m
tnsffio {rroilSr ** rerpomthlt for thlr gmrttr r&.c la *rletttn*

hm*r. H+rrrcrrfr thtr frmlw ner'lmt*hl}ttlr, tlmm rf trh* ilCItra

Itr* *f trh* mm,lty, tr chm*r{ tf tbt &*t ffiat rftr h*ffit
sfrffiffif, lrt upmd rt thr tryratt *f tb* rffiil,Iffi comltirrr
$hr rwfilag omrnnt$ plsfGru I tritffi ffirfut ftr mrl preplrtf

thgl trb* *antrrntl* aglmfF. &llttmcr f,rr thlr fm.tqr hlr

bflffi sntr itr trttr# ililrrif,#tr mly rincr tSsA ta th* catuttrlq

Uaefirrou* ntlut #or th* sffi* of tibr n*rlrul.r

h tt# hmll of t&r *lotr rnrmtm tlr ourrr af tht

mlrtlvr r*tior pt+trryt*& fx m{mt Il rcul4 tr t?Sstild to rl**
lr thr dirrgtta cf &t ffiIlor oomCImtttm* ftr f*rts tht wrr-
uisrt of lh* aulrr Lr ftry Gflttltl ttL.mar*rr6i fam+Lmr*r

wryltrlmm tr fomfi lu sltt** of ffir$&fi pryrml*tlm **il firrr
an& t&pffi# to lffir0B0 rrllttm ln t&+ e#s ef rll ham*r. tlba

t&rsr** rflil{ftrrr tn t.htm clfi4lr* &pr*St lx*lufr+ 47.S yrclrrat
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ff thr mtrilrgil funr,rrd ff th, li$rrn ff6? ftd trffi" fu mllffi-
r[*x& mrnftlrn t#ttlt m rarr ;.ryd,ru*r ttum &r altirr d&
p+prrt*tlmr *f tf,S.806 ts SSBrm$. *ifr *f t$l rgpl'mrtlm ry t*

fmt tr tih* fnilfr th*t thr qtr *t* ron imt ilXy tm trr| tfr

fl{rlr ef thl ftrrt*$ H,([;flE ffi,uritm" raf h ltffilf w-l*tltlly

Hltr tr r.$rr*,fi thtr mry ** ry 5ffin*;llr ltrt{Ql, r'fiolh,#

pamlllr rr,al.e*tlar for frtftag ts ftlt ttse lryrtrG l*ie.ttustp

lr thr ltrlr l$*r ef ffif,& tfitln trtmtrii Sfbfs urE*pttrlfta

ufr{r r lhlrd p*rrfll[r @Irm*ttan [r Sr fr.t tftot tbr rht* rm

*v*[lrfr fcr ffilf trp fm*r' lfht srtFfifi frffid t! tttttf
1lltrbnn m};lrpglltrn r*u,r fltrmfltt lpfl?silt;3*rlgr ?1 6*rmt of thr

tstol rr#rt*flnr tnm*C t! St filrtt tgtrF mA l#S*. lhr apmtd

mX**tanrhtp brtm ffrtlrfr tt* rae *f*F,*t*r #?E tpf t$illL

mtmotttffi imm !r J*l thil @ffirtt* of #,* i* fi{Orfifti fcr

rtl rttu-'*l*+ ffir. lhlt rrl*tlmr;]lp lr rmlmd }rfm ln

Srrtl,ot L8.

Ir rrou;rr r.*[*r&fr rmrrlls$rm mmet b. er#E fssfr

$rr ertr lc th* lrtatl*E*il** rrhrm no'tiirff rrrh rss thfi rlll tf

tb* +ttf tE rfrl1t fh* rcrtfnm{ prnprffi lr loartd. !tstr ry b*

r,rBfatn*ii tf thr fh.r thftt &* A*t* (ffir Eulf I t6-y*r prlltt *f

f,f,#qr*fi6 ryrmtto*t thrt th,l sl*m liltlrtrfrnr eF; til6 mlreut tu{

lh*S tl** r*r* rm htl[ft rrl$t*fi !l1r sttf*'s lamt*# fu mtr*olttu

]?*Lrr It fu fisllrt*t iht ttltf;*gr r[*b nn*tlil{ht nffic}ih6 to otty-

ri*t *rrrca lhwfd llrrgr D* lhr rtlh r*f*rra** lt nt*thcr cr rot

sl *tttl* frrs lso*tr& turtfit cr s*r*Gi illrlilo olttffi $rt6lr
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[r *II frrm*{fa6 rrryttam ri tbtr rtpmt onl,y anc drrrrn-

tortrrllo *f sortcrau tthfsh $,I lnrro*{ f,n{ fer*aloral lcilu bf,{ lr
*ffiiE xr mrlE.t. ?rrlrttqar ln Hortm*r rtrr utr mrutrr{ lE

trrtsr af th* otr chrmst*rfilttt 61' ei;firpr ald llnttr of f*vor*b,la

mrtlr6:r {trSffitmfia ffirr lppraxtrta}rit ls t*lmr of, tih* ri*fif,* rsrt-

f,s{Gil Gtu}rn{t*ptrrtls. }lr rmrylrr lt mr fmnd thtt thr l*litr of

fmvrrrhlr rort*r6r rlpmlrum in ttrpx of bolr',curll f;tr+rr nnnul

ln+aq* ar brtm SllS00 end &SrfBrlr ud $sr$OS rnil *{.$ffi1 rr lo

t'omt of thr p+armt oJ muntr, lmaq+ rpcut for llrf,t mrvlot, tlrl

ttru4t pf f,*vurahlt mrtlffig errtror Lr flrou Imr, thnn S prrumt

t0 l& pilrBrill.

e+r d*tr m rnmsl trfidil,r ruuf, th* r*tlr af drlt rervtot

to fseocor ly thradLmrr #lrla no tntl*rtlou cf tb* ltnltr tf
frlolrtlt Doft{f*tt ffimi,mar ln t*trl of, toth tnpror ie{ tb,r

fitto of *mu*I S*Urscot ta lffisu.r A trrotr t*bu,lstlon af *mul
txqonnr by r*ilt of mrel pryutt to tnoqm+ of, tn*usrt rril fore-

nl*mil mrtsn*.r *aql{ plwil*r x*m ulurblr hfam*tloa ta Er#EFr

tn* oofim*g* rt* sl^upt thil lhttr of favorahla mortsrf {ilFrrt*trffi

mg hr ryps*rrl*t*G nct ouf,y la tanr of rlnul lmrn* bq& rtr ao

ta twm af thr paro*at *f, llpgt rprnt far fuSl *rr'fl,o1" $uah r
6s0** trh*,l*tlm ue prrB*rd enrt prartlL*r thr ho,rlr far tkr

follarvlaA tro {fuertr and trtl,rr A *mrn tehl^allcil of, lnaonr tf
*rttro sf ufiuetr fafmmt tt tm* nr rtrll.llllr lor only f#rlef,
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rc: :ldiltfr o* r*,Slarf*Bllff hortr Llrfipgit lr lftilS" In tb* u*r+ af,

frmofammir * stlotr t*tul*ttolt tf t'i.ll{[f *llr fr rott;sf.r fh

rur,rr{ m }+ ta **fr*ll{r Mt ffon t$S* threqfih 186$ ** ilffSll'*t.

flh* Itrtt*tl*u* af, t&* d*tr l; tbtt. trm reIm +f, furasilri,t &ili

f*rrsl.ot*d anftmgcr am ptmt' Hsrr*v*r, fmr p6r?omr of m*}pr[r1

til ilfi& 6nrt tt st ltrffied trh*t th* ryL6 56t noff,latmt"l,f

1lrp?t6#tetl1!. Srtnrr;q th* &tl oa limncre ml**rfm ry'1trn 11}

a m*Brlr of mt;7 mr ymri* qpcr!*tlanh aail#f,ff thf,l sf ISSSr Eo

*dJtrffit for fi$offir* to rtffi fiffi}* bt rppltrd ta ttu la*lllrt

iE rt#S drtr ** r,ili tlfi* fir** rrtth thr l* mrtrgt *nffi#rtltl*l

pmrlorurly mnltrlrd.

Frrtct trrtrtt'uttm* +r thf, ltrnurlt rrtrilfllr tsd th'

formlo*t€ asst6:6c* tr*lu g+arsutr{ to drtrrtm t&r 3*s6amt tnruffi{

rsd thi pt5pffi| ,fpmolordr repcettl*If. f,+r msh sr[[ pf tuomr

tg rnttA o,f, rautd e*filGt tu tt;nm* fu *tr gr t&,m rosfrHd

iato fryl frrqfmsf lnt*gef* ftl trba r*tll af amu*I pqra S to

lnurnfi (r) e*r* thra t# srrsffitt tg) ttrr fihnc l,$ F#lsifliltl

tm) t+m Bhnn s0 gototatl rd (*) s p**m't ld rarG. tkr ntlr*

of prm*t furO}**t lo par6lmt tnrur*dl trr3p thfl oonprutlil ta ib*

b*rlt sf sttr lnqrqrn{ ffiort#t#rl nr*G ltrl form}craw* ln tll* *nptrr

or lfis $frfimtr nry*attrr.ly. thtlt Cttt Wpr*r lrn the *.toryrq'nl

ta* t*bl*. lt l&r p*rOrut of qurt*nffi* ln*ur"td lr ry *nt 6t11

tr qtlt to tS* par6ifit *f forrel+1od mlt*r€*r [il thet 6sX,,[r thc

fr.Xm rf tht mtla ir rqrmt, to 1. or rt*tt* ln t+,rur of, prr;relr.

lt 1r t{flrf to I00 r:rr*llrtr If t&t Flrr!{6t lacurrll ll *ay mr
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miLl lr *ilGtrr thre tbs pmrmt forrrlom* lr rhet onllr ffi#

telu qf, lhr r*tts t* 1*r* thffi [ or trtm tb]r lS0 pcmlr If
Fmrrnt lalrmfi [r ml]ryr ltur trtw cl tbr ntlo tr *rmtr t&nt

I a* lrrrtff thffi LSO g*wt" Vtlwr of, trmr thm lffi Fffu#f
fcr t&lr iltts rr* lntrytteil rr tltunllr ntttttfr agm*mnr

fer lh: gtru ri[l. frfirlr uf ffx*rr t]H I0S ]ffimf far thtl
*rtl+ rrl lx**rffi*t*d m mfmm&I* rfftsrfr ry.nfrrffi fry t&r

dvn *lL ?h* rcpwtffi ls frrqn}il,r o. sJtrrrDl.l h ml**

tim to &r m*mcr ryrtl,ffiil1 f,tr rlt arrhfm Inmnt s& fnrt*

rlom{ rrrt fr thr mlpf*r thfu arthori {#fmr sf, fif#htff
frtr tbr findrrmtaf rnrthnil mWl.ryr{ lr tfrr [rpwt. thffir tht

r}rolutr ttdlrr.tr fur lamur*6 anrteryrr rai farrolcml flrt*t
o{ feltmtr trll uflil to ffinBSl trhr nlllr. trlltlvrr mcr thm

mryutlfi or th. b*rlr rf tfur *ffir{t nllo rr IS$ Fertair f,hr

r*lst of thr m[rttm* *,t{il* ruil trlsr tfir *rrur*r turr tlt*rpsttct
*r *ir,rotrlbll rud frr;igmtl,t ffitt**#r e#fffif rtrytrtlfilfi{

$!r** *ttlt*'rf p*ruxt fffitfli{ tr p*rlxt tnm*d

fEr meh *f tb* fonr il@ ffir ruttmrt rbtr* w* ptrtt**fi

m * trlrrrltbntr r*I* ra* *$pcrr ln thr flr*t *n*nmryflf,l +hs#t*

fhlr l*n*l-r that ou tM *tnilrf,t forrulormr ryriffi s.t **
f,rrrer*tilr fm tonr ffifiirr u&r guat S0 purml or *om +f, ]hrtr

nsual lrcanr fer 6rtt rmrt*r rurrrClmr tt t[rlr lmetm* Flr

thorr $o rymt lrm tftrn f,S pruumt fcr crB trilko lhr rryfl
rf f*rwr.Dli lllrtGtB; tm*.rlrnrt tr ltrttri l[ h'mr ost[* tfr,r|l
flHal, trru**r lr qt to $&1000, iltgstt thtr pclrt ttkt u;r tf
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tlh rrttc *f s#ffin't SlmrLrd tr Wrut frr*d l; nlxt &*
Iffi gmmt ltm rlm; *f& p*rrut forelm*0 mI pmrnt faar*
ll[ rSI. ler Affi fimr; rftr rymt lr*r ftn lS pr*vr*t m6 l,mr

fBlr f0 gurot &r f.utmrol d mr.tmp prlartp*I, |h* ry,p ln*

**u L*xitl *f fhrumhh rt* mr Gtfflftlr 1* #*t*utu* ffin*
th* ffitri oS fhrfr nrp*tttm lrttm af pr*ml fu+r*Iertil, l*
prmat lnrur*{ iliruilr th* },00 p*trr*l l,lu trfm"

to th*m frro qrryr*I1 il rtrl rr lbr thtrfi frr rAl& t&*fi;

nr mm ftmrLl,r riltHFr q*rlm*r* **'rmd llnm nm ftlhf fg
iurprrltm tr **fir fn ryrsd**il ttn llcrly Ep$ilIr hffin ltr*tt
of lbusrBlr rtrft*

$w hm* ffiriil St rry6t fr*r tM ffi p*lumt tH fltt.{
tsmt trlnr morm{ thi trS wrnmt flnil rt *8"{00t fur t&tr *l
rp*t L*rr tl*r lI frrnmft t*t sltia+ lr rt e+&q rrt frr etrt
*c rprat lru* lfrm [S remilr ]hi pclat lr *t *S1tr]0. thm*

ltum* t*Hirt*tlr nlwrr *ll w6*r llxttr tf !*trrutlr ncrt6rf.

riltr* tr.r frr bma offiilry* rfrr r,pm.t lr*r tM S0 **fccufr l*tt
thrt lf p*rtqrmt. rfril Iffr th 1S p*rmt lnr ffbt laulm, urilr
q*at t* ffilrr*im thr gffirllrli carrr fiil,$tl,rt m p-t#fifr fG-fr

*lfig thlr cwrr tll rlrrg* xl#rfffit frrul*mi rqnlr Eri[rr;r

S.ffifif lrrrrr&, (h m* br[.ry lbr mrrr e+Illmtm t** rsxr

*f fmom.hl.r nsfiXrfii rEDerlET rlrd l[il *ru* *]mr* snfrilatrtfrIrr

tbr ththrr +f tftr g*rm*Ilrt* se*fl to rypr*ah tr
rurll 3*dlyr tlrl *r t&* ffirr* I* plqttrt m ttremHffirry*
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Uts t&n or'tl DntEilntG hrrtmt*f fr $r0r rl E rrtl' {f lilffif

Slyffit ta tuam 0f $S grmfrtr tr um'l*tu*l If lhr fns*tf nf

t&r iht* m **a*n*l mit r*tlm ef rmr'I, Dffit t* LWr" If,

tril rlrm trtrmlr ,tfr tlut #ulr tsldrtfm mrr mllrrj [t fr

mprctr{ t&,rt tfr6l Eiltd tt ilf,t** f61l *16m6 *f l"r1r tDru $!rf#
mfi untf+* *f mf yrtffit & trmr g*rttrr |t&ftfr ffi pffiilt

*tah EEl{ rtlrt ths ffitl mllmrurc
It tt rngllu* f,irm t&t *ryn cf tnr .{*?r tht |t llrtfii

firomll"r flilt*rs* r{rl m fh} frt *rnrlf ffi*l trmm; fmrrlr*

*.}ffi* #SrdAS thn mttr CIf lhrl,l ffil' Htrru$ t+ lsrm* Sffi,tc

il*lta* t 10 B#ffit fsr *hrr hffiffit *et* laorr ur ir

fi*ffiil rf rryprrd*t.fit lDrd$CI* Ir othcr mr{rr thr hlfLH lhr

rmsl ttmffi tikr lomr t[* **tto of lsuml eryilffif l{ lffi! st
thr lrwr ^h lxtrtr; th& ht!&er tM prmtnltl,r rrtlr +f lffirynf

*.tffif to h*mr. illf,ilt thilfi u:r 16 f,iuumhtrr *rtfe*r rryCrlr

m*c fnr r HEilm of rqr trffii) *r W#* rcr* tha ffi 3ilillti
f,ir iEht E*..rrfin1 lh'* Wpm llrtt lf *rmmt[r rptryril] rymrtrmr

rpp{rfi: fe tr r *utlr *f rw,t Pt#srmt tl tlmm tf 00 Dctnt"
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FIGURE 15.A
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FIGURE 15.B
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f,h rcll, frytrfl$ fie,l,ffif tr lilffilrllm l8 t!ffin
of tfiffilift aa [nmr*{ gfiprffilfi lr thr mffiil} s,f, thtt fffif
il* thr ffiflm of lil; lfrrrs*rrf1 $** tB* ury*tlrur thurlrr*r

tf grrp*lfy aosltlia rsA ilL**rfff*f efim rrtul ruol lrrt*lffi$
af fno**t *.1* my }l ilmntrt*A rlfh thcr+ cl*ffi*tlrurr [t i*
ur lm fk*f flstt*tl#r tr lsfioai *r* th* tlrml* mrt lry+rtilnt

f,mtor llr furclatoril. At tht Fro*mt tl"m thn tlXf *+:rfflfiilr

lrfernttffi r* tbr tmryntlml of l&f, tatrililltr qa l-urm*ft rmt*

S#*r fu n mpa* rhff *f gfd#F nlttrsr* t&ffit{ Frlffi tt *prtf,

ffim ln [r J*nry. fircsr, Hfehl#mf rn* lih* #uuthrtn Grllfomlr

lunrlug *lfle*1"

rlritr fbnx thr SuffitlffifrDlr mEr* +f *ht slm*[ftm-

tLatr thmr*lv*ts l&* lltttrtlrrr of m& * l*t[ Iqrlr a( t*rnrrt

mrtf,il*ilr **t Frtsil, ,tt tb* pr*mu;t tlul t ffitr rhilf of *sr
?r00o ll;ffiffit sr.;t [* qn***uf ta $i& l. !tr .ff3tu3il onoqilhtf,;l1

rlg*ift6E*tm 1l }rfilf lrycrfrm$d vtth fo drt*nrl* ltl f,r*tt*

llMtf. Etffilil lt prut rlttlfrct+tfr *t [l hrpri ]hit lhli urr

elqrtfer mlnrrltilrtiux utII hr ttr* brlr Sea r&feh $* acaqgfr*

ttmr o# *trl lrmmt Dorrowr rlt,I }r t*tsnl*fd rill arll-*Llr

for rerlF*lr,

tr rpltr of lhm* l.tntt*ttmrr ) #ilt*$l*aa of th'r *t*trh

httmr of &r uryltfmr of thr lcrrfrrtr! l* tamld S**fc**[r*

r*& l*pm ef lorwr *am poptttm hrvr t*ffi t-lrrnlamA *,r
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ffi

rle u*lry t&r mr clemlflrrtian xpuril*{ iD th* r*a*lfrlr tf
fnmr*e m,urta*r-m ls filr $ttt+rr ?sfsrr*# ts *bsul*

erfiutil Jrnl $01 ISffi thtl't n*r* IpffiS fae*d.a*errr.

lr*f,S of r&[,ffi mrr firql.ly 6tfi.d tur ro*',aor']o$hts toilSltm:l*

?Ir*rr t*nryrur urilt[ |rrW*f mcar{fry te Sr rftrm f,mrXf,tm-

tlonr ur#l lft tb* rf,our $h*t loilyrlt*r Flromt *trtrihltilw.*

rora lhcn owputlnd f,rr th* *emma.tlm* qf tht ownrn 6f $I# StdS*

lnrur*# Srop*rtts# emC, *# t&w 1t{#$ Sroptr"tlar rhtok u*fq rr*hrs*

fnr#nw fa**trot*d. A +etffifl*nn of tbt*t pirr#tt d,[*t*finrtt+a*

tf os,arpttsq $roqpr tr $rmmt*fi [a t]m rtCIaaglfrrftng; t*]Ilr
[nh]* L6.

It lr nt*rsnrble ta mcum t&';t &e #f,rtr-ibll|tcml of thr

q+&ryntieut +f th*. lnrur*A omt#mGetr nnd *f t&t *t+pttmr of tthr

e*xmr 0f Uuupryll,c* *trh m mt*qm.tl,y th,l*stro**& &tuI& hr

*1,,5,16*1*ttly th* 5*a t.f th* dtrffitntl6a of esrtfiGffo rl"*l rrum

lionrlrrrt far ll|.l sffiW*ttfis Erorytlt [Q.r ter |erfrr th,l prryortlm

9f larmr+{ wOftg*#us Sa nuy frer 6Supattsr SrfiIF. thr l*lg*r th,r

p*rporlloo of fercsl*lE;'1t osr h* rqgmtrt frm ttet grurffi' tn

stbfrr r*r{*r ftr rE Eril ssofi@ttm thm+ ihod{t nat la * }-ergm

praprtle* +f far+{IlEtwt* thm thiltrG tiliG l,n*am6 3$F*fifitf ll iha

firq@r If thr $erciat ftrrclonr# tJ[ ilHf s# a*ffi#*ttm fflry tr

Sm*t*r t&*r thr pmrrnt ln*sr:Gs thf* tf*ffitF ta puramtr fu

ilattrymt*{ m lrdt*tlr* rrlrttrtly tnafsr*rrxEl$ ffirl##r try*rf,ffi.

n.f tho s#ff$ftti [r i]rr tr.rc tho Allperlttr [* pamrm,te t* tntrrpe$rd

m ruLetl?*1f frmrlhlr iiort#rte tilF*|Ff$lt'
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fi

ttu rImI* mffi frprtri$ glqtrttmrfl ffiF , r thr

r*upI* d t*runt ilffitfrtrm rm lffirlrErr ftil{Elr ilnrGxrr}, rtrd

p.roprl$cr* of eprymrftffir mt hrfr.m r:trlllrb*tr. furm

mrtgmoru r*prc*mtG{ ${,$ etfirlt of tih* mertffi#sn rbor. oosrp*}

tl"mr urr* il*rrf.f[t#, Ilr ttufi r*il* Grqtp thn a*6qp*ti{il# sf fhr

HffisilGtf;Hfr *orr 5*raprrtl*r wr* mbr*qpmtty fus*afr:cd rrerotr*,
lor 3fi1+I! prrtmt *f *tl. &* oruln *f prr*rttm frrrotromii* trt

*E pfitsr} thrt t5a rott*rf,t ffFstfrs* r&*h tft{r #Iliup lr c l&r

trfir#r r*I&t*?rtf wfruu*t*r
l[&r Erxt nrtt l*l..tffirt &r*W l.l ttunt of p*lrr$ l*run-

*{p umrtXrr t&* rpl*ltturr [r trnftr$ry. rlpr*r*at+{l I,S prcm* *f
*fil tnrumd pattfir#prrr tm prmmt fomtl+mril in tktr {!ry
ruwlril tr L?.f,* *hf.l ff;p,rtff ltr&*rdm l*tlr*t+l r*l,*tfffiIf
wfrrunDlc fsrral'ser rlrf.

fil tefr{ mrt txymrt*rt trffiEr lr lht sf ltr* prcfrr*

*lcil$I @Lof*r drtoh rrf,ffirxt** trSr$ p*mr*t sf rll trmrr{
ilsrtIg*sm. I[h* frrmtLamrr rxfstmm trr oa tib* rnm*:* s*frF

ttfiLf f,rrarnbtr* rl,nm GtIil *.4 Xr*rcmi mf rftr mrtf,rfiEn lr thtr

{rary hd th*tr }Bo${rtlm f*rr*trcrl{* ttttf+ t}a* lw,mrr frm

thr **auprtlsn* fmfi,rriilld llr &[l #filqm *!il hl{&f thqf f,lutHtr
Imr rloliltrtlt tht[ sr ftr runurytr]r thr ix!ffitt of, thr ntrrurur

fiHreryr ilhlr ary fi*lrln thr stlettr*Iy #lrefiblr ns"t*r6! *rrprl-
mr+ fon *hr *ru#rmlom*I {f?sqF.

In tbr fifsED rf omnp*tt*nr ilarlgp]rt *r il*l*prdrl-
rlorntr &r lr*rrt* *or***perr rttrrrilcnt flr$ pmrtl mfr &e



+ .r!' :i i,



mo

!opqt6r{ rerllt*e;q oaltr h.6 ptrotlt. trLr rmlmrtlm for lbtr

frrombtrr {t*p*rttt oe* prcDrDlf }. fouad ln t&r omFcamt oocup*F

ttoqr of ttelr atritup. tblr oaaWettou {ltoup c**rlrtr prl'actptlly

of fdrral. t|1}6, 11{ loctl tlpleyl*r tbo r6poatrt for 6.1 p6ocut

cf thr tc$*I nunblr Of lortt**:arr, flrd trarhr;lr rhO lrcoorl11t for 4

Ff?Gilt. $lnor tbc lrcoar* fio* thtm ossup*tlolr sri r+l*ttvrly

ror rtrbtrc thra tu ro*t rew,F*tlcnr, [t 1r rrPrctr{ that thl forr

olerup rair fer rorlf,*gsr* rtth tbr*c ooenprttarr rhool0 tt r*t*ttvclt

llr.

Ibr itlrprrltr tr p.rs|ut d,lttrtbetlar er brtrrs fur'

clOreil unil lt1;rrrrd lottgr6.op for th; Urhru*n, mprrlmnttttvlrr

*nd rgaqir #msp tt rtgntflorel enA lntpritlq6. It tr f,roqtmtlT

cruton&rd [h&t lba bt&'[ lnooror firor tht aouup*t[otr mprr*cltc{

tn thlr *1lcup pr rclattroly brr *t*blt trlrsp frtr p+lt occ',uy*tfoul.

It fu latrmltll# to oErlrtr thrt rhtls thlr. ocoup*ttanr rlpplmt

Il.E p,trtr6i sf, all lnrurrd sOrt5e*:ar*. thr prrcrot fsrrolotrd f,1

thir ceoupetiloa 6rcup tr L6.f. Lrdtaetlry &a .pflgfiltlf unf*vortfolc

aorttt{rr rrprrl*ner fcr tht #rasD.

Irol.rltrclr f*vqrablt ror.ttrrrr upedracr tr lrhtbttc{ t{f

thr lur nrEtroEl €GetEP*t,16[ GrOuPl of, eItrlC*I rorhtrl, trahntcftnt.

*nii rcrtl6t u€rklrl, vttlr lo tic trlbor grOuf vbleh tsslud[rr horvf

I*bor* ItG[t L*Dor, tnll unalorrtf{rit L*bcr. ths lrp*rleasl lr

r*Ia.ttrrf,y sdrrorablt. loultrt, thl [*tt*! tcBlssfrBlr ruoh r

tarll l*rpl* that ll,tllr or no lspcrlt*trot san tc ettllbutrd to thr

rxpcrtencr rl,tL rorttafr'orr la tltl occ\Estlm Gro$Tt'
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r03

mS*&s,L fioUSI:r* ^rutltr I HfBafI tr
rd.&fl0Si,fitrfi*ie

Irntc srrch 13. I$bO

fiot

hur
fiBbrrGt r

Blr. [{rt?tn€G S, ttOonmbrrg

s.crtfurar fr*pl*a

^ErnpLr ef, thr e$p1tq**lou of the Frueor*d techalqr* fcr
ranl;*tc of .ort{W rt*k hy ssrt#{p 6brrlet*r.lstlc* r'r
llLmtrate& hy tkft &*tr 6fr '!Fr6p*rqy relua?,[ou,

Slrer ct srtr *ltm ttili lr f,at portfolla of rert6r6na mill
at 4lffr*nt pcrlods tb{ nortgn6tr ee(ta lf, thr rarflrr ;rq;169r rlll
Evr r p.rirr llrmef,oruno riltr thnn thom rsde le thc l*trr ;}'tloilrr
tbr trohlqur ot' rnrLy*tr propomf, for thr atui!7 of rcstctsl rtlk tt
aortfirf,r cbinctinrt;tlo* +ndr*rorr trr adJu,rt fot thlr vrr'lsrtl+n tn
forae[otura rrr+r over thr l+-y+*r .grcrlo4, I9I, tn I?Jf, to rhlrh tht
xn*lyrtr 1r llnt,ltat. For Gx*nnln, Ef +.Ll ibc laosr larumd unrlcr
tltie II totrour 19)$ aufr th* md sf 19]6, 15 pcrcrnt r.tc ternrr*d
tn ihr t f,rr f9:;5-I9,Sr ,I8 gl$rnsnt vGr. tnrrurod. lu 19)Ir *ed ]) 116-
cq'at te l$3S, *f all fomslocu.r*r rhlo[ fil* axpcrkasod[ frtr thn
larrpttan of *l.l,la It rparmtlaar throrr,6'b irana ]C, 1919, 5O pcrenet
ref,r oa rart6p66r6 lanurad [n I$]]-19]*g ]fi u+re*ot rcrr cr nort6n#or
lnrured l! tl*a lua,r 1$,173 and IO r.o+rer*t v*r" FE aert*r*{fCIe tqmmd
ln ltl$.

It lt rvldrat tep.'t tho** nortpgtr radsm+d ls tbr frg.o
1$15-1956 bg.vr ha& r grr*t*r Ghsaf* of tiltng ferrelosod i&an ihost
tn*orstd l* trro trra&r* IiA3?*1956, ut"ns* thry rara [s ferar oa #unr ]S*
f9]9 an eatts*t*d a"erfi#,c usrlq{l af XS.\ a**tlra vhilc thr,** Ig*nrcd
th* f+lloxlug E ysar* li*{ h*-Bx tr eulutauce et thle tlei *a **tlar*t*6
B"Gra€r portod llf ?h mouthw antl IF stl:ths, ren*ost,tref,y. .n sortfiF#.c
nr+"dc ln I$]! xr,p' h*.vs bepn f,otrar.iloetd. ln f9j5. 19]b. ISII. t$]S. 6r
up te tbe utdcl*l of 1Q19. SE* ap4e tn IQ-t{-r *.cy ha:rr* }r^:rtar fertclLouad [a
Itilr, I9Ji. 1?3tt, 6r up ts Sllo ntd*l,* ,rf I$j-$, tnd ro ort. In othcr trstdc,
thc frnft$araa orirdot:ntd tn L9)$ rn6 19-15 k*,va b+*n rrp'o*ed d* rts"k af,
forreloar*r? on l&o .uvrrarS* f,*r ].& tl,ucn ar 1oa6 r p*rtod Bt th6io
tndoreed la lSlft. Ih* uort,g&rt+r tnrrur*,t in lt]f l*vc toou etuared Bm

tha eror+rir fo:" 3 tlirr* ** long n ilorlod $r ?hort cndor**d fn lltr]#,

^[u nrCtar tr,o :r*rkn thr expo*ura to rlak of for*$loeutra cGm*
perablo for uorilgpg;ntr trrollro'{ la th* *tffer,rrt,i,r$fs durlug thtra;r*rl,md.
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