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’l/ a0le 1 = U. S. Housing Aot Progreas

1. Loan Commitasnt Through Maroh 31, 1948

PL-412 PL-6TL Reserve Total

Looally Owned $61,168,750 $218,420, 7601 .- 4679,613,531
Poderally Owned 59,565,623 u5.472,06 “ee 105,037,939
Unapplied Cosmitments o= = $45,970,914 15,970,91L

Total D TRID 5. 57,091 L5509k M

2. Anauel Contributions

Commitments (Exoluding Pedersl PL-67) Projeots) ,005,205
Reserve (Exoluding Federal PL-671 Projeots) 94,

Total 26,000,000 .

Aoogrding to an opinion of the General Counsel the PHA is committed to approve additlons) development costs up to the maximum amcunt if required.
The total cammitments for annusl ocoutributions with margin of safety oo a 110 per ocent basis would be §20,372,060.

Appropriatione and Expenditures for Annual Contridutions

Wine Monthe Ended Maroh 31, 15L8

Current Fleoal Year

Appropriation Awilable u..oog.ooo
Expenditures 2
Balanoe Availadle $1,164,736

Prior Plecsl Years

Expired Balance U38,3
Totsl Unespended Balence l‘! g!lg

3. Borrowinge snd Fi ing of Loosl Authorities and of PHA and net PHA Annual Intereet Barninge

Privete FBA Annual
Boldings Loans Total Interest
Temporary Loan Notes $204,560,000 .- $204,560,000 e
Interin Loan Notes - 419,431 19,43 43,583
Advapoe Loan Notss e 19,0l,667 19,8l1,667 529,370
"A® Bonds 141,732,500 oo 11,732,500 oo
"B" Bonde o 273,995,000 13,995,000 7‘219.223
Total LAA Obligations EZ.a?.g 293,950, 220, 1,132, D
Interest on Obligations (Average Rate 2,6lX) Held by PHA
PHA Borrowinge: '
U. 5. Series "N° Notes at 1 3% 347,000,000 6,072,500
Us So Seriss "N® Notes st 1 7/6% 000,000 468,750
Total PRA Borrowings 37,006,000 &31,%50
Net PRA Annual Ioterest Earnings (Approximate) 1‘miw
L+ Capital
Paid-in Capital and Surplus: .
Capital Stook $1,000,000
Paid-in Surplus;:
Physioal Assete Transferred from PWA $104,007,215
Mortgege Loan Notes and Acorusd Interest
FYA Lisited Dividend Corporstion 10,201,997
Othor Assets Transferred from PWA 96
Advapses by Federal Govermment;
For Campletion of FWA projeote 426,064,609
Appropristions for Annual Contributions. 63,650,000
Aonual Comtributions Paid 59,016,876+
Deposite of Genersl Pund Receipts 278« 20l667.2_02 145,498,21
Total Paid-in Capitel and Surplus 1u,1§5.21§
Undivided Profits 4,933,890
Balance Capital Aococounts m

Operating Reserves in the totsl amount of $6,907,069 are shown esparately on the balanoce shest.
* Indicates negative 1tsm.



fTable } ~ U. 8. Housing Aot Progrem (Cout‘'d.)

S. Coudensed Cooparatiwe Statemsnt of Incoms end Expense (A1) Operaticne)

¥ine Months Ended ¥ins Mooths Ended
Maroh 31, 1908 Maroh 31, 1947
Inoome
Projeot 1/ and 43,692,009 43,608, L0
T = Y 51752::;: 5.6T. 2
Other utated
Totel Inooes m 9,523,082
Expenses
Direot Operating Expeuses 186,997 L63,5h0
Ioterest Expenses 4,626,336 2,604,199
Adminietrative Expenses 1,650,000 1,961,900
Depreciation 2,601,104 a8
Non-Opersting Expenses 9
Total Expenses, Exoluding Charge-Offs, Contributions, Reserwes, otc. i%s@ ﬁ.m 5 m:uﬁ
Net Incoms bLefore Charge-Offe, Comtributions, Reserwe, etc. : m:
Losses and Charge-Offe:
Colleotion Losses 3 &70
Property Loswes (¥et) . 339 Lé7
Dispositicn Lossee (Ret) 2.131 oow
Potal Losses and Clmrge=0f‘e 3,479 1,137
Aoaual Cootributions 2,635,26, 1,836,268
Totel 2,038,713 1,837,125
Not Income (or Losse) before Adjustment of Reserwee 2,568,870« w,no.
Adjustuent of Reserwes: s B
Operating Reserwes Z%.
Fot Inoome (or Losse) Tﬁ i0° I!OI e S0De

¢ Indlcates Degatiwe item.

y Represente Federslly-Owned PNA, PL-L12 and PL-671 Projeots.

g/ Inocome fram leased projects ie shown for the Det amount roported to the PHA. Gross project inooms and expenses for all projects are
swmaerised in Paragraph 6 below, with the sxoeption of $9,975 inocams in each nine mooth period for rental of a PNA project at a flet

rete. .
}/ Deprecistion was not oharged jriar to Juns 30, 19L7. During that month entries were made to record depreciation from the inoepticn of the
progran.
-8 d d parative 8 of Projeot Inoome and Expeuses - Federslly-Owned PWA, PL-L12 and PL-671 Projects
Wipe Months Ended Nine Months Ended
March 31, 1948 MNeroh 31, 1947
« Operating X Operating
Amount Tnoome Amount Inoome
Dwelling ;(;nc Sohedule nz.;gg.%‘g }/ 100 010,21;,665 -/
Less: Dwelling Vaocanoy Loes o | YA
Dwelling Rent Incoms 12,270,521 % 18,192,756 _9%
Other \ 27,L60 _2 59 -2
Total Income 12,516,061 100 10, 3)9 100
Direot Operating Expesnses 919, = I, g
Direct NoneOperating Expenses 118,805 1 97,251 1
loterest on Development Coets 1,246,057 10
Degresiation of Struotures and Bquipment 2,601,104 2
Total Bxpecses, Bxoluding Charge-Offs and Reserws 12.%12‘579 104 7,05, 7}
Net Inooms Defore Charge-Offs «nd Reserwves 57,198 j‘ 3,361, 2
Loseos and Charze-0ffe:
Colleotion Losess 10,76 2 6,338
Propsrty Losses (Net) L, 51 4,198
Total Losees and Charge-Offs 2,335 2,137
Vet Incoms Before Adjustment of Reserwes 485,853 * 3,355,557
Operating Reserwe 38,532 Eé 292,047 3
Kot Inoome 502l3§- - 3.975.020 =

* Indicates megative item.
1/ Peroent of Dwelling Rent Sahedule.
2/ Less than 1 per cent. .
3/ Portion of inmterset coste applicable %o Pederslly-Owned projoote was not oharged prior to June 194, .
Depreciation was not charged prior to June 1947. During that month eatries were made to record depreoiation from the inception of the program.
L 4



Table 2 - Public War Housing Progren

1.

2.

3.

Lo

Se

Status of Dewlopment Punds and Allotmente (All)

Date Allotments

#1,683,096,368
1 . G ’
1,686,400,

Maroh 31, 1948
Deoesber 31, 1947
Meroh 31, 1947

Status of Development Funds and Allotments (Title )

Date Allotmsnte

41,394,150,934
1,304,1!
1,396,750,

Mareh 31, 19L8
December 31, 1947
Marob 31, 1947

Statement of Available Managowent end Dieposition Punds from Inception through Meroh 31, 198

Reoed,

Deduot (bligations and Transfers

Reoeipte Less Obligeticns and Transfers

Punds Transferred to Gemeral Fund Reoeipte

To Betablieh Reserve for Disposition 3/
Onobligeted Balano

* Indioav.s megatiwe item.

y Reproseats grose procesds from direotiy operated projects and remittances of net prooseds from leased projects.
3/ Represents cbligatioms far directly opersted projects cnly. Oun lessed projeots, cbligations are not recorded on PHA booke. Lesses sccounts to this

agency for net prooesds (groes receipte lees sxpmditures).

Unliquideted
Obligations Rxpenditure. Ooligations
$1,678,558,961 1,677,L59,856 41,099,105
1,678,518,592 1,677,974,074 574,518
1,681,511,014 1,676,48,156 2663,
Unliquidated
Gbligations Expenditures Obligations
41,369,921,0L9 41,360,903 1,27 41,000, 622
1,369,917,052 1,369,393,335 523,717
1,393,063,683 1,388,420, 662,
Disposition
Mansgement Disposition Reserve
1/ $422,194,183 414,101,563 .-
Yo _6;%:_;_}:% -
103,738,221 7 ==
126,118,167 5,573, 7u6e e
213,000,000 et 424,,000,00¢
Y 33,587 ly 238750 4,000,000

Unobligeted
Belence of
Allotments

¥,537,L07
b.ssg.hss

W3

Uoobligated
Balance of
Allotaents

4,226,085

L,233,002
3,667,051

Total

$436,295,7u6
2,

{3 (2
191,595,867
131,722,253

9,677,120

2/ Of the $25,000,000 dispofition reserw suthor.sed by leglslation, $214,000,000 is being carried by Publio War EBoueing Program and $1,000,000 by Homes

Conwrelon Progras.

y Unobligated Balance to be covered into the Treasury es Misoellsneous Receipte during the suoceeding quartier.

Receipte

Botimated Receipte - Fiscal Year 1948
Collections July 1, 1947 - Mareh 31, 1948
falense Betimated to be oollected

Por oent oollected

Capital

Assete Transferred from other Agencies
General Pund Appropriatiocn
Lees Repaymsnte:
Transferred to Gensrsl Fund Receipts
Transferred to other Pedorel Agenoies

Barned Surplwe:

Adjust Bmlence June 30, 1947

Not Inooms (or Losse) for the Nine Monthe ended March 31, 19L8
Belanoe of Capitel Acoount

Mapagement Disposirtion
366,112,321 460,301,427
57'537.3:? 6.0!‘7:5'::
111
™
Frvie 1,616,300
1,355,198,
toad.re 1,713,253

1,435,130,933



Table 2 « Publio War Housing Prograz (Cont'd.)

6. Condensed Comparative § of Inocome and Expenses (A1) Operatiome)

Pioe Moothe Eoded Bine Months Ended

7+ Condepsed Comparatiw Stetemsnt of Projoot 1ncome end Bxpeass

Meroh 31, 1948 Marob 31, 1947
Inoome
Rente 456,861,936 59,142,008
Interest 89, .
Other 05.5)0
Total Income 57,006,918 9,231,900
Bxpenses
Direct Operating Exponses 24,299,357 2,409,755
Admivjstrative Expsnses 6,905,550 7.595,553
Direct RaneOperuting Expenses 177,376 151,226
Total Expenses Exoluding Charge-0ffe and Reserwe
Het Incame before Charge=Offe and Reserwves 25,60, 85 7,035,366
Losess and Charge-0ffs
Colleotian ur . ! 80,760 18,53
Casuslty Losses 870,121 16,820
Dispoeition of Property 55l011lﬁ
Totel Losses and Curge~Offe 22;9Q=679 9,254,958
Fot Incows (or Losss) before Adjustment of Ressrwes 10,338, 0k 32,219,%Re
Allowance for Bed Debts (Tenants Adcounts) 19,153 195,439
ot Inoame (or Losse) for Period 1olg'w1o 35“21‘3.’"

® Indicates negative item.

¥ipe Months Buded

Meroh 31, 1948
oWt X Opereting Tooas

Bize Moathe Ended
Maroh 31, 1947

Amownt Opsrating Inoome

Dwelling Rent Sohedule $101,647,38) 100 $105,212,9% 100
Less: Dwelliug Woancy Loes 3,263,718 y_3 oziua.im Yy _L
Dwelling Rent Incows 96,363,633 93 109,718, ]
Other Incose T.ui9,2 1 7,289,601 |
Total Inooms IOE:GiE:E 100 108 100
Direst Opersting Expense 72,199,827 % 72,690, 27 )
Direst Non-Operating Expense 475,568 F74 N5 2/
Total Expenses exoluding charge-offs 72£975:E§ z m E
Net Inoome before oharge-offs 52.851‘20 _2 &QO‘IQ _22.
Losses and Charge-0ffs:
eonootic: Losess ;9’3.!;81 ? igg"l‘g g
Property Losses — —_—
Total Losese »nd Charge=Offe 575:55 ¥ 570,88 e
ot Inoome 52‘231 Im 1 m £
1/ Peroent of Lwelling Reat Sshedule.
2/ Less than ) percent.
8. Tenante Acoounts Reosiveble
Direotly Opeceted Projects laased Projects
Amcunt Perosnt Amount Perosat
Receivables from Temants in Possessioc 927,872 sl 375,314 58
Recelvabies frok Vacated Tecents 213,140 L an 2
Totsl hﬂ!012 lg aﬁiuﬁ g
Total Opsrating Inooms for the Quarter %nded Maroh 31, 19L8 12,735,962 2,422,090

Tenants Accounts Receivable which wers billed during the past three momthe for tenante in ocoupansy was 1.9% of the total operating lnooms on direetly

operated projeote and 1.7% oo lessed projecte.



210 3 - Bowes Conversiom Progres

1.

2

3.

'S

Statemont ;f Managemsnt and Disposition Punds Prom Inseption Through Naroh 31, 198

Dispositica
Mazagement Dispositica Reserve
Reocelpts 1/ $9,206, 68, 45,866,011 $1,000,000
Deduot Obligaticns and Treansfere %2@9&.8? 1 -
Receipts Less (dligations and Transfere 7,108,39 5,081,110 1,000,000
Funds Transferved to Oenersl Pumd Recelipts 1y, 286,291« 260,200 oee
Uncbligated Balence March 31, 1948 29210 iy %;ﬁ'ﬁl 70 ¥/ 1.000,000

e Indiocates Degative item.
1/ Represente remittances of met prooseds from oontract managers, less dieposition reserwe of $1,000,000.
Represents cbligations for taxss, reutale, insurance, ete. inourred by

PHA plus transfers to Admimietrative Program.

Obligetions for operating expenses are paid by oontraot mensgere who deduct such expenses from inocme end remit the balance to PHA.
2/ Of the §25,000,000 dispositicn reserve suthorised by leglelation, $24,000,000 has besn oarried in the Publio War Housing Frogram (3es Teble 2) and

$1,000,000 3o the Rosee Comversion Program.
y Unobligated Balance to be covered into the Treaswry ae Misoellamsous Reoeipte during the eusoeeding quarter.

Roceipts

Bstimated Receipts - Plecal Year 1948
Colleoticns, July 1, 1947 to Maroh 31, I9L®
Balanoce Betimated so be Colleoted

Per Ot Colleoted

Capltal

General Puad Appropriations
Traneferred from Other Programe

Total Made Availeble
Lees = Repaymentes

Transforred to Osnerel Pund Receipte

Transforred to Other Progrems and Pedeve: Agenoies
Not Paid-in Oapital
Defioit:

As of Jume 30, 1947 (Adjusted)

Lose for the Perled July 1, 1947 to Maroh 31, 1949
Balance Gapital Acooumt

Comparetive Statemsnt of Inoame and Bxpense

Maroh 31, 1&
X Operating
Amount Inooms
Incoms
Dwelling Rent Sobedule 913,383,105 100
Less Dwelling Yecancy Loss UB Y. 1
Dwelling Reat Income 2234,
Purniture Rental ,23 .-
Total Rents 13,275,999 100
Interest ol e
Other Inooms 14,567 oo
Total Operating Income 13,291,190 100
Expenses
Contraot Managers Operating Expeneos 6,338,540 8
Pized Operating Bxpenses 3,989,752 30
Other Direot Opereting Expenses 6,338 2/ ===
Total Direot Operating Expenses 10,33L,80 8
Admipietrative Expenses 80,000
Total Bxpenses Before Charge-Offs, Amortisetion and Depreciation G350 1}
Wot Inoome Defore Charge-0Offe, Amortisation and Depreciation 2,576,560 19
Collection Losses 21,609 e—e
Cacual ty Losese (Net) 4,877 .-

Disposition Losses (Wet) 2,720,102 20

Total Losses and Charge<Offs 2,745,500 )
Amortication and Depreciation 7.5%.0% 14
Total 10,300, n
Net Income (or Loses) Before Adjustment of Piserves 7\'.13.0720 58e
Provisica for Bad Debte (Tensnte' Acoounts) 3,020¢ ot
Mot Income (or Loes®) for Period 7!720551&‘ 58

* Indicates Degative item.
1/ Per ocent of Dwelling Rent Scheaule.
Less than 1 per oent.

Disposition
46,585,600
:1¢]

1 :009

50,015,476
17.953,130
* ».

Le, 221,609

»20, 75

Bioe Mooths Bnded

Marob 31, 19L7

Amownt

417,356,111
17,7
[ L
19,
17.135.?3

66
14,219
1 0

3,61,096

15,999
15,570
2,65L,616
2,896,185
9,345,812
12,031,997

8,560,901
12,366

B!m +267¢

Is |- & lehesl



9 Table L - Veterans' Re-Uso Housing Program

1. Reconoiliation of Appropriated Funde With PEA Allotments

o

.
L
.

3.

Goneral Funde Appropriated:

Publio Law No. 292

Publie Law No. 336

Publio Law No. 256

fransfers
Total Funde Provided
Less:

Allotments to Agenoles Other than PHA:
Offloe of Administrator, HHFA
Offioe of Aoueing Expediter
Poderal Rousing Administrator
Civilien Production Administratiom
Labor Department
Returned to Surplus Pund of the Treasury

Total
Unallooated
Total

Allotted to Public Rousing Administration

Status of Dewlopment Punds

Date

Emergenoy Completion
Meroh 31, 1948

Temporary Re-Use
March 31, 1948
December 31, 1947
Mareh 31, 1947

Statement of Dieposition Punde Prom Juoeption ﬂu'o_h‘! Maroh !1: 1948

Diepositiocn
Reosipte 47,125,473
Deduot Gbligetions and Tranefers 2,477,
Unobligated Balance Meroh 31, 1948 i/ L, &7,520

* Indioatee negative item.
yl!nohll;cud Balance to be dovered into the Treasury ae Misoellaneoue
Reoelpte during the suooeseding quarter.

Statement of Inoame and Expense July 1, 1947 to March 31, 1948

Inocee

Projecte
Transportation Opsrations
Other

Total Inoome

Bxpenses
Direot perating Bxpuneee
Administrative Expemses
Diceot Nog-Operating Expenses
Total Exponses Exoluding Losess and Charge-0ffs
Net Income Nefore Losnes, Charge-0ffe and Adjustment of Ressrves
Lotess and Charge-0ffa:
Casualty Losses
Dispoeitiocn of Property,
Sales (Net)
Re-Use
Totel Loases and Charge=0ffs
Ret Income (or Losss) Bofore Adjustment of Reserves
Provision for Bad Lebte
Net Inoame (or Losse) for the Period

¢ Indloates negative item.

Teaporary Smergency
Re-Use Oompletion
$191,900, 000 hatd
253,721,000 e
435,500, 000

12,032,901 pd
YR x 555,05

Balance Estimated to be Colleoted
Por Cont Colleoted

10 20

7,847,500 50,000
6,167,500 -
2,714,395 =
1%;:563 -e-
103, 50, 000
509 91,779
A 7 1,56, 79
9,212,061l 27,538,221
Allotmente Unliquidated
to PHA Goligetions Bxpenditures Gligations
427,538,221 923,361,092 410,062,283 44,518,809
139,212,814 426,704,334 L, 657,955 12,006,379
9,212,0L  127,05,808 141,375,580 15,677 068
138,460,814 19,950,250 367,999,007 81,964,213
b Receipts
Betimated Receipte = Plscal Tear 1948
Colleotions July 1, 19l to Mereh 31, 1940

Total

$191,900, 000
253,727,000
35,500,000

18:41)32.901

Unobligated
Balence of
Allotasste

94,157,129

12,468,480
12,159,966
18,512, 56,

Disposition
“.;&6.000

¥ine Months Boded
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2b16 5 - Subsistense Bomestead aud Oresndelt Powns Progres

1. Statemsnt of Availedle Pumde and Status of Appropriations 3¢ Oapital
Unobligated Belance July 1, 1947 (AdJusted 772,335 Transfers:
Reoeipte July 1, 1947 throwgh Mares 33, 1 1,167,996 Appropristed Punds ”““g;
Toted l:ﬂl 1 Other Aseste QI&'
Muo:. 2 e t::u Made Available 963,689,166
Transfere to Adminietrative Progren 156,00 00 Repaymsnte)
Obligeticns 1,028 08 Tranefer to Geoerel Pund Ressipte 5,554,253
Total Obligetions and Tremefers Transfer to Others 1,175,768 0,001
TUnobligeted Bealance Mareh 31, 1948 D.“:: Paid-in Capite) 159,
: ]
Ad4justed a» of Jume 30, 1947 13,600,019
e sh, dols e SR80 wam.es
Naroh 31, S
2o Reseipte Belence Capltal Assoust +519
Bstimated Receipts - Piseal Yesr 19i8 ,151,9
Colleotions July 1, 1947 to Mared 31, AQIS 1,107,596
Belance Betimated to be Colleoted
Per sont Colleoted
e
L+ Condensed tiw Stetemsnt of Inoame aad B A1) ations )
Bas Nookie Baded ¥ire Moaths Ended
Mareh 31, ) Mareh 31, 1918
1nocoms
Gresnbelt Towme Projests 7,094,221 41,048,160
Subsistence Bamsstead Projeste 8,603 12.167
6‘::"}‘ Sh.gg 14,828
T Incoms
el Tamees b in 2%
oees
Direst ating Bapenses 95,952 1,004,005
Muistecrarine® 100,000 *123,000
Depreciation 30,637 Yy
Direat Non-Operetiag Bxponsee R 2,827
Totel Sxpensee Exsluling Charge-0ffs aud Mesorves m i,15,9u
Net Ivocme (or Loses) Before Charge=Offs and Reserves ik, 2330 23,45
Lossss and Gharge-Offe
Colleotion Losses (Tesants Aesounts 9,909 11,913
Property Losses ~ Dispositions (Dot 24
Total Losses and Charge=-0ffe 2
Vet Inoces (or Loses) Before Agjumtment of Reserwe 583,207 2,201,717¢
Adjuetment of Reserwe
Provision far Bed Dedte (Temants®' Accoumte) 10,400 150,16l
Bet Incoms (or Losss) for the Peried 2.&10 M‘
eIndicates negative item.
y Depreciaticn was not oharged prior to Jume 194L7. During that month entries were made to record depreciation charges from imeeptiom of the progrem.
S+« Condensed Camparative Statemsnt of Projest Inomme and Sxpense
by Subsistence Hoswstead and Greenbelt Towne Projects
Oreenbelt Towns Program Subsistense Bamsetesd Pr.
Bine Monthe Buded Nioe Manthe Buded ¥ine Moathe Snded Bine Monthe Ended
Maroh 31, 1946 Maroh 31, 19L7 Mareh 31, 1948 Mareh 31, )
£ Operating £ Operating Operating £ Operating
Amount Inoome Amounit Inoame Amowmt Inoems Inoame
Inoome
Dwelling Reut Sohedule 6,990 100 31,338 100 455,663 100 04&,66 100
Less Dwelling Vaoanoy Loss 1,896 Yy 2,93 e 299 e ae .
Dwelling Reat Toeoms 5%, ] 928,55 ] .58 B 1857 -1
Other Inooms 134,127 Je 119, % n -] 1% 1,809 16
Tota Taens B OLid m 88 & ®
Bxpenses
Direot Opereting Bxpsnses 052,706 3 657,113 ] 3,247 & 166,972
Depreciation 130,837 » .ee ace Sy P poas con
Direct M-Opr-tu:’:xpuu e " y - 'f,:a ? - . ..; 1;-100 ..;
Loseees and Charge-0: e ace
o Teremes mh YE =R Yw 22 T mE =
ot Tnsems (or Lonne) 2 g ek » 228 2 A

* Indicetes negative item.
1/ Per osnt of Dwelling Rent Sehedule.
2/ Less than 1 per oent.
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Zeble 6 - Defense Hames Corparsticn

1. Statemnt of Inoame and Expense
The ecaperiean of incoms end expense for the nime monthe' period ending Maroh 31, 1948 and March 31, 1947 s 1lluetrated in tho teble presented belows

¥ine Moothe Bnded ¥ioe Monthe Bnded
Maroh 31, 1948 Meroh 31, 1947
Anount £ Inoome Amounrt % Inooms
lnoome
Hotel and Dormitories 4682,579 3N 41,258,L4 2
Boueing Projsete 1,400,775 S1 3,526,750 T
Intereet 188,771 17 2658 %/
Miscellansows 29,91 1 86 Y__
Total Inoome 2,0&2,315 10 L,768,952 1o
Bxpemses
Hote) and Dormitories 811,076 29 1,080,029 23
Boueing Projects 1,103,534 39 2,763,86 8
Interest 763,817 7 al,326 18
Adnintetratiw —2e80 v__ 18,366 1
Total Rxpeases 2,704,117 = 4,783,357 100
Vot Inoams (or Loses) before Dispositiam of Property 137,923 L] 5,635 Yy
Dispusition of Propery
Profit (or Losse) o Sale of Property 2/_935,371¢ = 260,367 o=
Bet Profis (or Lesse) 797!'&5‘ = a6£002 =

* Indicates megative item.
1/ Less than 1 per oent.

g/ During the pericd July 1, 1947 to Maroh 31, 1948 Peirlington, Molsan Gardens, Bremsrton Oardens, Maylor Gerdens and Meridies Hill Hotel projeots
were e0ld. Asset value so dleposed of amounted to §55,0L3,305.

Capltal
Oapitel Stoek $10,000,000
Barned Surplw
Adjusted Balance July 1, 1947 2,902,758
Surplus Adjwement 39,8200
Loss ~ Plecsl Teer 1908 137,Li8e
Total Surples 2:105,10
fotel Oapital end Surplw 12,105,190



Zeble 7 - Administrative Program

1. Statemsct of Buiget Betimates snd Obligetious for the Nine Mouths Suded Mareh 31 19L8

*
BUDGE? ESTIMATES OBLIGATICNS INOUREED ummu?
ESRIPTION FoR PISOAL £ JDas? BSUDAE?
TRAR TRAR 1O ATE  gyrnares MINATS
T Pereonal BOrVANE0..ccerietttonstrerstesasnssorsansasassriinans 49,304,027 .43, 69 80.32 u.m.g
TPR) cocrceatactcorcrtnsessscssesocssnssssascsosnsessrssscsssss A 335,231 60.86 as,

ee 93.19¢

70
17,78 war 15
28 12 E%
198,018 110
2,82 a8
9T 19.38 3,400

-t - 250
fu = 28

8,891,501 7247

81,76
75,000
20,908
. 793
6,130
. . e .. . i
Boisbursensate frem Obbor AQeEsiofscccccrccss P
Total (bjeote.... . sesssscssrrsncens 11‘1‘76.030
Tremefers Toy
Offiee of Adainistrator, HAPA:
Por AMulniotretive BIpohsst e coccessccrcscosssosessosesssase 9,000
Por Ponalty Mall Oosthecceccrccrccoresccnersressrvecvscncen 15,000
Total TraBOfOrfecccsccsccrccrscssnserssvscsosssssrsencs _a_hooo
Orend 208adecocscsrsocccossraccsccvecssvrsrsccanss 11, 000

* Indicates megatiw item.

2+ Statemsat of Sawress of Punde

o
o
4

] surm v roms
BUDORY BSTIMATES

somes or Yoms @ risalL b yr i o TR T4 V7T )

i ™M T0 B 7T

s

#2,200,000 2,200,000  $1,700,000 4500,000

8,141,110 o110 8,141,120 oo

y o640 L8, . e

510,200 518,200 518,200 -

X b 158,050 e
TAMdeennarensssscssscersorrsnsressssssssssessnstanenne 11,500,000 11,500,000 11,000,000 500,000

¢ Iodieates mgativ item.
1/ Malanes of mmeunt euthorised for tramsfer (By Buiges Divisicn).






