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NATIOFAL HOUSING AGERCY
FEIRRAL PUBLIC HOUSING AUTHORITY

CHAPTER 1
HISTORY AND IEVELOPMENT

A detailed statement of the history and development of the Authority is
set forth in Chapter I of Part I of the Report of the Authority under Senate
Resolution 150, 76th Congress, First Session (Senate Document No. 172), and
in Chapter I of a subsequent report made pursuant to Senate Resolution 292,
77tk Congress, Second Session, for the period ending June 30, 1940.

On Pebruary 2U, 1942, the President issued Executive Order 9070, con-
solidating into the National Housing Agency the verious Federal houesing agencies
and functions. This Order provided that "The United States Housing Authority
shall be adminietered aes the Fedaral Public Housing Authority, one of the
[three] main constituent units [of the National Bousing Agency/, and the Admin-
{strator of the United States Housing Authority shell serve as Federal Public
Bousing Commissioner.® Thue, since that date the USHA and its functions,
powers, and dutiee have been administered as the FJPHA, with Mr, Herbert
Emmerich as Federal Public Housing Commissioner. The Executive Order was
1ssued pursuant to Title I of the First War Powere Act, 1941 (Public Law 354,
77th Congress), and i1s by its terms to be in force and effect so long as that
Title remains in force, that is, until six months after the end of the war,

The war has, of course, resulted in a shift of emphasie from low-rent
housing and slum-clearance activities of FPHA to housing necessary for war
workers and members of the armed forces. Full advantage has been taken of
the authorization contained in Title 1I of Public No. 671 of June 28, 19ko,
referred to in Part I of the Report of the USHA under Senate Reeolution 292,
to use funds originally authorized for low-rent houeing and slum-clearance
purposes, and also to convert low.rent housing and slum-clearance projects
already comstructed or in the process of construction im war centers, for the
housing of war workers and members of the armed forces. In the great majority
of instances the FPHA hae entered into Contract: for Financial Aesistance
with local housing authorities under which the latter comstruct and operate
these Public 671 projects, although in a few rare casee it has been necessary
for FPHA to construct and operate such projects diractly. As of June 30, 1942,
$34,780,000 of the $800,000,000 loan authorization originally made for low-remt
housing and sium-clearance projecte was allocated for Pubdlic 671 war houeing,
involving twenty-six projects consisting of 7,336 dwellings.

It should be noted that the activities in connection with Public 671
increased considerably after June 30, 1942, the outstanding loan authoriza-
tions as of December 31, 1942 having risen to $220,046,000.

CEAPTER 11
INTER-AGENCY RELATIONSHIPS

As already indicated under Chapter I, FPHA is now a constituent unit of
the National Housing Agency rather than of the Federal Works Agency, and this
report covers only the activities related to the United States Housing Act of
1937,

CHAPTER I1I

FINANCIAL OPERATIONS

Since the reports made by USHA under Senate Resolution 150 and Senate
Resolution 292, there have been two statutory provisions amending the provieions
of Section 20 of the United States Houeing Act with respect to the issuance of
obligations by the Authority. One was Public Debt Act of 1941, which subjected
to Federal taxation interest and gain from obligations issued thereafter by the
United States or any azency or instrumentality thereof. The effect of this
provision was to modify Sectisn 2n(d) of the USHA Act, which had exempted
obligations of the Auth-riiy from Federal taxation  Actually, the FPHA is no
longer borrowing any moneye directly from the public but 1e obtaining all
necessary moneys undes its borrowing powers fro: the Treasury. Undsr dats
of October 30, 1941, Section 20 (a) was also amended (Public Law 288, 77th
Congress) to make clear that the $800,0°0,000 in borrowing power of the Auth-
ority was exclusive »f any obligations which may be issued for refunding pur-
posee. Thie amendment w-s of a purely clarifying nature and did not in any
way whatsoever increase the borrowing powers of the Authority.
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The first annua) contributions actually paid by FPHA were made in the

fiscal year 1941 and were in the amount of $4,747,175.50. Annual contribu~
tions in the amount of $9,925,891.35 were paid during the fiscal year 1942,

CHAPTER IV (4)

COMMENTS ON FINANCIAL STATEMENTS
GENERAL COMMENTS

The accounting policies end procedures which are being pursued at the
present time are outlined in detail in Part III of the report sudbmitted June
30, 1939 in accordance with Senate Resolution ¥o. 150, 76th Congress, First
Session. Complete information as to sources'and uses of funds 1s also contained
in the same report.

CHAPTER IV (B)
COMMENTS ON ITEM GROUPS
Assets
Cash-Corporation Funds
June 1 June %, 1941
Item 1. On hand and in banks $6,159.88 $3,336.42
Item 2. VWith Treasurer of U.S. 1 51 3,827,u61.L8

§1;,036,212.2 iigsiinlﬂl'ﬂﬂ

The cash on hand represents rental receipts collected by Housing Managers
of the directly managed PWA Housing Division Projects which is held in safes
pending deposit to the special deposit account of Mr. G. F. Allen, Chief Dis-
vursing Officer, for credit to this Authority.

There are no funds deposited in privately owned banks other than those banke
designated as depositaries by the United States Treasury Department. Such de-
posits are made to the special deposit account of Mr. 6. ¥. Allen, Chief Disbure-
ing Officer,

The cash on deposit with the United :tatea Treasury is composed of the
following funds:

June 30, 19u2 June 1941

Adminietrative $1,698, 422,20 $1,576,801.42
Bond 1,248,230.ub 462,725.00
Loan 9,119, 504,51 ——

Interest 338, ol 46 1,005,411.37
Management ul3 og2,.u2 491,129.65
Lease 243,115.48 291, 39k4.0k

0 .5l 22532;!%1.118

The Administrative Fund represents the unexpended amounts anthorized for
salaries and expenses in the Independent Offices Appropriation Acts of 13l1
and 1942 and the Second Supplemental National Defense Appropriation Act of 1942,
Accounts Payable, in the amount $515,813.21 (Item 2l) and miscellaneous adjust
ments will be liquidated from thie fund.

The Bond Fund represents the unexpended balance of the proceeds of the sale
of Series "B® and "J" notes supplemented by repayment of advances to local house
ing asuthorities.

The loan Fund represents the repayments of the principal of the obligst)one
of the PWA Limited Dividend Corporations and the realizations from other aasets,
not inclnding repavments or the realization of the principal of loans made from
funds obtained through issuance of FPHA obligetions. This fund is being used as
a supplement to the funds obtained under Public No. 671, 76th Congrees.

The Interest Fund represents the unexpended balance of interest received on
advances to local housing authorities and on the obligatione of the PWA Limited
Dividend Corporations. The moneys devosited in thie account are drawn on for
payment of interest on obligations of the FPHA and for transfer to the Administra-
tive Tund to provide funde for paymeant of administrative salaries and expenses.
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The Monagement Fund is comprised of remtal receipts derived from FWA
Housing Division Projects directly operated by FPHA and the Lease Fund repre=
sents the net return to FPHA from PWA Housing Division Projects leased to
local housing authorities. Disbursements from these funds are for the opera~
tion and maintenance of the PWA Housing Division Projects and non-adminise
trative expenses as suthorised by the Interior Department Appropriation Act
for the fiscal year 1940.

Available Cash from Appropriations
Jdune 30, 1942  Jume 30, 19W)

Iten 3. Contribution Fund $3,326,933.15 $5.252, 824.50
Item 4, Moving Fund o

i:. =§=|668.12 i2|222|82h.2

The Contribution Mund represents the unexpended balance of appropriations
of $13,252,824.50 for the fiscal year 192 end $10,000,000.00 for the fiscal
yoar 1941. The balance remaining in this appropriation at the close of the
fiscal year was reappropriated for the following fiscel year. TFor further
diescussion relative to the authority for and the use of this fund refer to
Chapters I and II of Part I of the report submitted under Semate Resolution
150.

The Moving Jund represents the unexpended balance of an allocation of
$50,000 from the President's Emergency Fund. This allocation, expiring June
30, 1943, 1is being expended in comnection with moving organizational wiits
from Washington, D. C.

Item 5. N.I.R.A. and ERA Construction Fund represents the unexpended
valances of the appropriations for the completion of comstruction of PWA Hous-
ing Division Projects. These appropriations expired June 30, 1941 and the
unexpended balances were closed into Miscellaneous Receipte of the Treasury.

Investments

June 30, 1942 June 194
Item 7. Public Debt Odligations of

the United States $7.163,491 .04 $6,178,590.64
Item 8. Stock « PWA Limited Dividend
Corporations 210.00 220.00

$7,163,701.0l gbellslﬂg.@t

Item 7 1s composed of investments in U. S. Treasury Bonds vhich were pur-
chased with funds reserved from operations of the FWA Housing Division Projects
for future repairs, maintenmance, reéplacements, vacancies, collection losses
and other costs. A schedule reflecting the purchases is attached.

Item 8§ is composed of stock purchased by the Federal Emergency Administra-
tion of Public Works at the time of organization of these corporations and transe
ferred to this Authority. The difference of $10.00 between the amounts reflected
at June 30, 1942 and June 30, 1941 1s due to the sale of the obligations of the
Boylen Housing Corporation, at which time the stock was also sold.

loans Receivabdle

June 30, 1942 June 1941

Item 9. Obligations - PVA Limited

Dividend Corporations $1,668,905.05 $6,310,932.69
Item 10. Obligations - lLocal Housing

Anthorities-FPHA Aided

Projects 381,908,769.56 _309,293.275.00
$383,577.674.61 $315,604,207.69

Item 9 represents the principal (Net Cost Price) of notes and bonde of
these corporations transferred from the Federal Emergency Administration of
Public Vorks.

Principsl (ENet Cost Price) at
November 1, 1937 $10,142,182.37

Add: Advance to Juniata Park
Housing Corporation 81,189.00

$10,223,371.37



Less: Principal Payments $9,550,620. 38

Loes on sale of Buclid Houe-

ing Corporation Obligations 3,815.94 $9,554, 466,32
Balance at June 30, 1942 21!668!22.22

Item 10 represents advances to local housing authorities for account of
comnitments under loan contracts and is represented by interest bearing notes
and bonds of local housing authorities held by Federal Reserve Banks as Custo-
dians and Fiscal Agents. The notes consist of Advance Loan Notes issued by
local housing authoritiee during the period of temporary financing. Thise
period laste until initial occupancy is attained, at which time the projects are
permanently financed by exchange of Advance Loan Notes with long-time serial
bonds. In addition to the advances by this Authority, local housing authorities
have borrowed $212,830,000 to June 30, 1942 from private sources, for which
there are outstanding commitments by this Authority, to pay with interest at
maturity.

Accounts Receivadle

June 30, 1942 June 30, 1941

Item 11. Other Governmental Agencies $ 22,061.69 $ 1u46,083.28
Item 12. Other 1,673,496.21 899,6134.12

$1,695,557.90 $1,0u6,617.4

Item 11 coneiste of receivables from other governmental agencies for per-
sonal services and supplies furnished. See schedule for agencies involved.

Item 12 consists of receivables as detailed on the attached schedule and
descridbed, as follows:

The amounts due from local houeing authorities on account
of FPHA-Aided Projects represents salaries and expences of
Construction Advisers and their staffs, and materials which
are reimbursadble to this Authority from local housing authori-
ties.

The Tenant Rentals represent the balance of unpaid rentals
on PWA Houeing Division projects operated directly by FPHA. A
reaerv; for collection losees 1s provided as is indicated in
Item 3 .

The amounts due from local housing authorities on the PUWA
Houeing Division projects consists of additional rent due in
accordance with the terms of leases, for insurance and other
items, and the miscellaneous amounts due which are not applic-
able to any of the foregoing items.

Accrued Assets
June 19h2 June 1941

Item 13. Interest - Public Debt

Obligations of the U. S. $ 26,475.91 $ 17.505.13
Item 1i. Interest - Obligations -

PVA Limited Dividend

Corporations 31,271.18 4g,769.85
Item 15. Interest - Obligations -

Local Authorities -

FPHA-A1ded Projects 4,036,351.45 2,068,776.48
$4,004,098.54 $2,146,051.46

These items represent the accrued interest on Items No. 7, 9 and 10,
respectively.

Supplics and Materials

June 30, 1942 June 30, 1941
Item 16. PWA Housing Divieion Projects $18,281.59 $12,694.73

These amounts are composed of material and supplies held for use at the
directly operated PWA Housing Diviefon Projects.
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land, Structures and Equipment
June 30, 1942 June 1041

Item 17. Development Cost - PWA
Housing Division Projects $127,129,730.02 $127,1h6,787.55

Item 18. Pumniture and Pixtures 558,850.67 547,181.98
Item 19. Reserve for Depreciation 1,545.56 4g9.61

26;! 22.11 $2u1,692.135

Item 17 is composed of the cost of construction, land, surveys, recording
fees, certain engineering, inspection and initial occupancy expenses at the sites
and is detailed as to states in the schedule attached. The construction of all
k9 projects wae completed during the fiscal year ending June 30, 1941. The
difference between the total for the two periods consiste of the sale of excess
lands to other public agencies during the fiscal year ended June 30, 1942.

Item 18 represents the initial cost of furniture and fixtures used by the
Authority.

Item 19 1s fixed &t the rate of 15-6/10 percentum per annum on the cost
of all items from the month of purchase.

Deferred Charges
June 30, 1942 June 194)

Item 20. Prepaid Insurance, PWA

Houeing Division Projects $137,892.8l4 $141 2l .23
Item 21. Miscellaneous, PWA Housing
Division Projects 13,726.8k 17,009.2

;121!612.68 glgs!a@.hs

Item 20 reprecents the anticipated return premium deposit on blanket poli-
cies procurred for the PWA Housing Division projects as vrotection against loss
from fire, windstorm, and public 1iability. Charges have been made monthly to
the directly operated projects and periodically to local housing authorities for
leased projects.

Item 21 represents the balance of the cost of a zoning sy=tem for a project
in Indiana which has not been charged to expense. The cost is being amortized
over a period of five years.

Liabilities and Capitel

Accounts Payable
June 30, 19u2 June 30, 1941

Item 22. FPHA-Aided Projects $515,813.21 $391,864 .83
Item 23. PWA Housing Division Projects _ 51,549.11 362,697.33

$567,362.32 $75M4,562.16

Item 22 18 composed of unliouidated vouchers, encumdrances and other commit-
ments pertaining to the adminietration of this Aunthority, exclusive of the PWA
Housing Division Projscte.

Item 23 18 composed of vouchers payable and unliquidated commitments for
expenses in connection with «he manegement and operation of the PWA Housing
Division Projects. Included in this item group are security deposits which
the tenants are required to deposit on projects directly operated by this
Authority .

Accrued Liabilities
) — June 30, 1942 June 30, 1941

Item 24. Payments in Lieu of Taxes-

PWA Housing Division Pro-

Jects $82,054.48 $70,60k4.69
Item 25. Allowance for Lesve Liability 168,210.L2 ——
Item 26. Interest on Series "BY Notes

Guaranteed by U. S. 654,02k . 5¢ 654,024 .Lg
gggh!‘?sg.% 80 .1
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Item 24 represents the amounts charged to operating expenses for payments
in lieu of taxes on the PWA Housing Division Projects and is determined by agree-
ment between this Authority and the local taxing officials.

Item 25 represents amounts billed and received from local housing authori-
ties for the accrued annual and sick leave of Construction Advisers and their
staffs who are employees of this Authority rendering technical advice and
assistance in the construction of the FPHA-Aided projects.

Item 26 represente the accrual of interest on the 1-3/8 percent Series
"B" Notes of the FPEA s0ld on the market and gusranteed by the United States.

Bonds Debentures and Notes Payable
June 1942 June 1941

Item 28, Series "B" Notes Guaranteed

vy U. S. $114,157,000.00  $114,157,000.00
.Item 29, Series "E" Notes Guaranteed

by Un s- - 112.09900000&
Item 30. Series "G" Notes - U. S.

Treasury lLoans -— 85,000,000.00
Item 31. Series "J" Notes - U, S.

Treasury Loans 274,000,000.90 ——

$388,157,000.00 g;lllegslooo.gg

Item 28 represents the total of Series "B* 1.3/8 percent Hotea dated Ped-
ruary 1, 1939 and due February 1, 194k, interest payable semi-annually Fedruary
1 and Auguet 1 in each year, fully and unconditionally guaranteed both as to
interest and principalby the United States.

Item 29 represents the total of Series "E" 1/4 percent Notes sold to the
public and dated Eovember 1, 1940, due November 1, 19U1l. By agreement with the
Secretary of the U, S. Treasury, the Secretary refunded these notes at maturity
upon issuance of Series "H" 1 percent Notes to the U. S. Treasury. The Series
"H* Notes, covering this transaction, were dated November 1, 1941 and due
June 30, 19u2.

Item 30 represents Serles "G" 1/U percent Notes sold to the U. S. Treasury.
These notes were issued at par value on varying dates from May 9, 1941 to Sep-
tember 25, 1941 and the maturity dates on all was December 31, 1942; however,
at December 31, 1941 these notes were refunded into Series “H" 1 percent Notes
with maturity date June 30, 1942,

Item 31 represents Series "J® 1 percent Notes dated June 30, 19U2, 1ssued
by the FPHA to the U. S. Treasury in part for refunding of Series "H" Notes and
for additional funds. These notes have a maturity date of June 30, 19L3,

Deferred Credits

June 1942 June 1941

Item 32. Prepaid Tenants Rentals -
PVWA Housing Divieion Pro-
Jecte $10.779.11 $9,0uk4.18

This item represents the individual tenant rentals paid in advance on the
projects directly operated by this Anthority.

Reserves

June 30, 1942 June 30, 1941
Item 33. Repairs, Maintenance and

Replacements $3,648,994.38 $3,104,876.79
Item 3u. Vacancy and Collection

Losses 520,772.11 366,118.57
Item 35. Alterations and Betterments 68,655.39 -
Item 36. Insurance 400.00 ——-
Item 37. Contingencies 360,506.28 305,425.77
Item 38. Other Project Administration

Coste 2,ul2,332.69 1,5u3,756.8%

Item 39. Repairs, Maintenance and
Replacements, Ldt. Div.

Corporations 52,564.16 52,564.16
:hﬁu!Zzz.gl £:|ZZ2! l’-k?.l:
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These items represent reserves provided for and msde a part of operating
expenses before determination of net profit or loss.

Item 33 is a reeerve provided out of operations for future repairs, main-
tenance and replacements and is based on estimated costs for ten years.

Item 3l is provided for future vacency and collection losses and is estab-
lished on the basis of 2 percent for vacancies and 1 percent for collection
losses of the Dwelling Rent Sohedule, less actual vacancies and collection
losses.

Item 35 was established to provide for improvements to the original
fixed assets,

Item 36 1s a2 self-insurance proposition and is previded for the project
in the Virgin Islands, for which this Authority was unable to procure insurance
from oommercial firms.

Item 37 is a reserve established to provide against future losses from
operations. This reserve is established at 10 percent of the current annual
Dwelling Rent Schedule,

Item 38 is to provide egainst unforseen future costs euch as extensive
repairs to maintain the projects in a liveble condition and not provided for
in the reserve for repairs, maintenance and replacements.

Item 39 is a reserve provided out of income from the obligations of the
PHA Limjited Dividernd Corporations for future repairs, maintenance end replace-
ments for the Juniata Park Eousing Corporetion,

Capital
June 30, 1942 June 30, 1941
Item 4O. Capital Stock $1,000,000.00 $1,000,000.00
Item L41. Surplus et Organization
from PWA 114,830, 70:.02 11,,,820,708,02
Item L42. Surplus Changed through
Capitalization and
other uses of Appro-
priated Funds _25,927,942.06 - 25,928,238,09
3141,758, 650.08 3141,758,946.1)

Item LO represents the amount of Capital Stook authorized in the United
~States Housing Act of 1937, Seotion 17, whereby it was provided that the Sec-
retary of the Treasury, out of eny available funds, shall make such purchase.

Item L1 is composed of the items transferred from the Federal Emergency
Adminietration at November 1, 1937,

Item /2 is composed of and represents the use of eppropriated funds made
evailable for the construction of the PWA Housing Division Projects, which
allotments were made out of funds made aveilable under the Netional Industrial
Recovery Act of 1933 and the Emergency Relief Act of 1935, These funds were
expended by this Authority for the completion of the PWA Housing Division Pro-
Jects and for such other purposes as provided for in the Second Deficiency
Appropriation Act, Fiscal Year 1938,

Earned Surplus

June 30, 1942 June 20, 1941
Item L43. Unreserved Earnmed Surplus
and Deficit $1,%97,118,3,» $3,560,721,50#

This item represents the accumulated loss from operations, including ad-
ministrative expenses, from November 1, 1937 to June 30, 19,2,

Unexpended Appropriations

June 20, 19,2 June 30, 1941
Item L4, Contribution Fund $3,326,332,15 $5,252,824.50
Item LS. Moving Fund 36,725.00 .-

23,363, 665,15 $5,252,821,.50
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Item Ll represents the balance of the amount authorized to be expended
in order to maintain the low=rent character of the FFHA-Aided projects. See
U. S. Housing Act of 1937 (as Amended), Section 10(e).

Item L5 represents the unexpended balance of an sllocation from the Presi-
dent's Emergency Fund. For further informetion refer to comments on Item L.

Inoome and Expense Statement

Opereting Income

June 30, 15L2 June 30, 191

PWA Housing Division Frojects
Item L6. Dwelling Rent Schedule $3,532,959,88 $1,08L,410 .46
Item 47. Dwelling Rent Vacancies 66,8y 21,963.38

Item 8. Net Dwelling Rent Schedule  $3,459,993.24 $1,062,478.08

These itemw® represent the total maximum rent receivable from each individual
apartment, less the value of the vacant or unocoupied units. The large difference
between fiscal years is due to the fact that income from projects leased to local
housing authorities is not due and payable until the expiration of lease periods,
and in this instance the leases on a number of the larger projects, the periods
of which covered from two to three years, expired during the fiscal year ended
June 30, 1942. Since it is now the policy of this Authority not to execute leases
with a duration of more than one year, it is contemplated that these items will
beoome more stable,

June 30, 1942 June 30, 1941
Item L49. Non-Dwelling Rentals 358,012.20 84,324.00

This item represents income from other available space for oocupancy, such
a8 storerooms, garages, parking spaces, and miscellaneous.

June 30, 1942 June 30, 1941
Item 50, Other Income $176,40 .40 $309,923.52

This item represents surcharges for dwelling rent, utilities and other
income not included in the foregoing income accounts.

June 30, 1942 June 30, 1941

Item 51, Adjustments for Frior Fis-
cal Years $8,109.43 $4,555.67*

This item is composed of adjustments to prior years' operations and is
related to all the items of income and expense for the IWA Housing Division
Projects.

Other
—— June 30, 13942 June 30, 1941
Item 52, Interest-Cbligations, FMA
Limited Dividend Corp-
orations $82,763.01 $308, ;5.91

This item represents the earning on loans by PWA to these corporations.

June 30, 1942 June 20, 191
Item 53, Interest Obligation - Local
Authorities - FPHA=-Aided

Projects ¥9,033,680.03 $5,115,728.00

This item represents the total accrued revenue derived from loan acdvances
to local housing authorities for account of FPHA-Aided Projects,

Operating Expense

June 30, 1942 June 30, 1941
Item 54, lianagzement $362,723,87 $111,075.95
Item 55. Operating Services -.7,553.45 40,933.82
Item 56. Dwelling Utilities 258,036.10 28L,813,97

*liinus Item Deduct



Operating Expense (Continued)

June 30, 1942 June 30, 1941
I Item 57. Repairs, lkaintenance & Re-
placements $606, 359.25 $162,491.96
Item 58, Community Activities 8,096.59 1,837.43
Item 59. Collection Losses 6,551,06 801.03
Item 60, Vacations and Sick Leave 3,016,20 2,625,18
Item 61 Insurance 50,638.66 14,143.40
Item 62, Payments in Lieu of Taxes 119,100,61 14,021.58
Item 63, Other Expense 68,223,01 25,180,27
Item &4. Reserved for Repair and Mainten-
ance and Replacements 354,718.92 219,778.50
Item 65. Reserved for Vacancy & Coll-
ection Losses 30,304.75 15,012.72
Item 66. Reserved for Alterations &
Betterments 2,196.53 1,937.19
Item 67. Reserved for Insurance L00.00 -—-
Item 68. Reserved for Contingencies 51,31L.47 4,900.00%

These items represent the expenses of all the PNA Housing Division Projeots,
both directly operated and leased to local housing authorities. The large vare
iation between the two fiscal years is explained under Items 46,47 and L8, and
is paid from funds received from operating incomes.

Item S4 consists of the salaries, fiscal and other fees, office supplies,
communication services and tenant investigation reports.

Item 55 includes all labor, supplies, materials applicable to janitorial
services, exterminating, refuse removal and watchmen's salaries.

Item 56 is composed of the ocost of utilities such as water, electricity,
gas and heating of the projects with the exception of stores and commeroial

utilities.

Item 57 includes all current expenses for labor, material, supplies and
equipment in connection with repairs, meaintenance and replacements to grounds,
structures, peinting, decorating, utility systems, renges, refrigerators and
other equipment.

Item 58 is composed of salaries, materials, and supplies applicable to or
used in connection with community activities,

Item 59 represents the charge to expense for accounts deemed uncolieotible
after every effort had been made to collect. In connection with projects dir-
ectly operated these accounts are transferred to the General Accounting Office
for settlement and adjustment, in accordance with the Budget and Accounting
Aot of 1921, In a few instances the facilities of the Department of Justioce
are used in securing judgements,

Item 60 is composed of the mccrued annual and sick leave earned by employees.
This account is being abolished and the charges will be made to the account
affected.

Item 61 oovers the current cost of fire, windstorm, publio liability, boiler
explosion, fidelity bonds, burglary and robbery insurance. The fidelity bonds
on projects directly operated are purchased at the expense of the employees.

Item 62 represents payments to municipalities, mutually agreed upon in
lieu of taxes.

Item 63 represents other items of expense not applicable to any of the
foregoing items.

Item &4, 65, 66, 67 and €8 are explained in the comments on Items 19,
38, 39, LO, and L1.

sMinus Item Deduct
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Other
June 30, 1942 June 30, 1941
Item 6. Administrative #4,298,391.57 $4,073, 66L.22
Item 70, NoneAdministrative 208,282.57 287,8L42.85
Item 71. Depreciation Furniture &
Fixtures 86,055.93 78,827.14
Item 72. Interest FPHA Obligations 3,333,028.68 1,832,120.03

Item 69 represents the amount expended for salaries and expenses authorized
iy the Independent Offices Appropriation Acts of 1941 and 1942 and the Second
Supplemental Appropriation Act of 1942, A schedule is attached classifying
this item, in accordance with the Classifioation of Objeots of Expenditures,
as prescribed for the use of departments and esteblishments of the Government
of the United States, by Budget Treasury Reguletion No. 1, Revised, issued under
Executive Order No. 8512, as amended by Executive Order No. 908i;.

Item 70 represents the amount expended for necessary expenses in counec-
tion with the management and operation of the PWA Housing Division Projects.
These expenditures were authorized in the Interior Department Appropriation
Aot, Fiscal Year 1940. A schedule is attached classifying this item in accord-
ance with the Classification of Objects of Expenditures, as presoribed for the
use of departments and establishments of the Government of the United States
in Budget Treasury Regulation No. 1, Revised, issued under Executive Order No.
6512, as emended by Executive Order No. 908,

Item 71 is an allowance for depreociation on furniture and fixtures used
by this Authority. The rate is 15-6/10 percent per annum.

Item 72 represents the interest cost applicable to issuance of the notes
of this Authority to the public and to the U. S. Treasury.

Non-Operating Income

June 20, 192 June 30, 1941

Item 73. Interest-Indianepolis

Power & Light Company $ 3531.05 $736.90
Item 7T4. Interest on General Fund

Investment 34,218.61 -—-
Item 75. Recovery of Lost Material

and Miscellaneous L,2LL.5 770.55

Item 73 represents revenue from interest payments made by the Indianapolis
Power and Light Compeny under contract for use of steem pipe line.

Item 74 represents interest received from investments in U, S. Government
Bonds.

Item 75 represents recovery of lost material which was previously charged
off for sale of scrap materials and other miscellaneous items.

June 30, 1942 dune 30, 1941
Item 76. Capital Gains and Losses $3,8L5.9,» $210,2,47.82+%

The amount reflected for June 30, 19,2 represents the loss inourred in the
sale of the Obligations of the Euolid Housing Corporation. The amount reflected
for June 30, 19,2 represents losses sustained through PWA demolition on slum
sites and realized at the time of sale to other public agencies, $207,322.26
and loss on sale of ranges, $2,925.56,

Statement of Cash Receipts From
And Payments to U. S. greasugx

Receipts from U. S, Treasury

The authority for the Capital Stock is contained in the United States Hous-

ing Aot of 1937, Pudlic No. L12 - 75th Congress, Chepter 896, lst Session, S.
1685, Approved September 1, 1937.

A complete desoription citing the authority snd nature of the sale of
Capital Stock is contained in Schedule No. 6 (k) of the report submitted under
Senate Resolution No. 150.

Also contained in the report submitted under Senate Resolution No. 150
in Schedule No, 6 (a) is an outline detailing the authority for, the nature

sMinus Item Deduct



of, the purposes and the restriotions on the borrowings from the U, S. Treasury.
It must be noted that while the cumulative borrowings from the U. S. Treasury
are reflected as $255,000,000, a fact that would indicate that this amount of
the borrowing power was used, the amount actually used in borrowing power was
74,000,000, the advance of 85,000,000 being purely refunding transactions.

With respect to authority for and nature of appropriations, refer to
Schedule No. 6 (¢} of the report submitted under Senate Resolution No. 150,
for that portion related to Annual Contributions.

Payments to U, S. Treasury

The repayment by refunding of borrowlngs through exchange of notes is
explained in the foregoing section.
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BATIONAL BOUBING AGRNOY
FEIRRAL PUNLIC BOUSING AUTEORITY

BALANCR SEES? UNIER THR UNITED STATRS EOUBING AOT
As of Jume 30, 195L) and Jume 30, I5R

GASH - OORPORATION FUNDS

1] Onhand and 1D bankle o ¢ ¢ ¢ o ¢ ¢ ¢ o o

2 With Treasurer of United States « + .«

AVAILANLE - CASE FROM APPROPRIATIONS
Contribution Fund ¢« ¢ ¢ ¢ ¢ ¢ o ¢ & o
Moving PuBd o ¢ o o ¢ 0 o o 0 s 0 0o

S FIRA and BRA Conetruotiom Punde ¢ o

6 Lleses Unobligated Balance of Bxpired

AppropriatioB. « ¢ ¢ ¢ o o o o

T Publie Debt Obligations of the Ue Bee o o
@ 8took = FHA Limited Dividend Cerporatiocne

LOANG RBCEIVAHLB

9 Obligations - PHA Limited Dividend
Corporations « o ¢ ¢ o ¢ ¢ 00 0 ¢ o

10 Obligations = Looal Authorities=. + «

.

PPHA=aided Projeetse ¢ o o o o ¢ o + »

ACCOUNTS RECBIVAMLE
11 Other ¢
12 OIOr8e ¢ ¢ ¢ ¢ 0 6 06 006 000000

ACCRUED ASSE?S

13 Interest - Publio Debt Obligatioms of
mmm‘“ﬁ.‘ooouoooooo

1l Interest - Obligations = MHA Limited
Dividend Corporationde o ¢ ¢ ¢ ¢ o o

15 Intereet - Obligatioms = Local
Authorities - FPHA~aided Projects. .

SUPPLIRS AND MATERIALS
16 A Bousing Division Projeets

LAND, STRUCTURES AND BQUIMGNT

17 Dewelopment Cost - FRA Howsing Divieion

hojnu......-......-
180 Purniture and PAXtures. ¢ « « o o ¢ o
19 Lese: Reserve fer Depreciatione « + o

.
.
3

ramental Agenod “ e 00 0 0 ¢

20 Prepaid Insurance - PWA Bousing Divisica
Projeots « ¢« ¢ o s ¢ 6 6 s 06 060000

2] Misoosllensous - PWA Bousing Division

Projcou..............-.

TOTAL ABSBTBe ¢ ¢ ¢ ¢ 0 6 o 00 0 0 o

e e 0

JUB 30, 1942
46,1508

’1%0”"15
36,735.00

.*0“1 '57
S5 =

7,163 19104
210,00

1,660,905.05
361,908, 769.56

22,08 .69
1,6 21

2%,475.91
3,2n.18

1,036,391 25
127,109,730.02

558,050.67
o 167,305.1)

137,092.8,
13,726.84

ABSBTS
JUR 30, 1941
$8,336.12
13,096,919.39
5,252, 8204.50
960,211 .18
60,211 .48 [,
3,363,660.15
6,178,590.64
220,00
7,163,700.04 -
6,310,93246
383,577,6The61
1Ué,963 .28
999,63L.12
1,695,557.90
17,505.13
19,769.65
2,076,776 .48
L, 09h,098.54
18,201.%
1”.‘“.7‘7’”
547,101,908
121.291 o”"l’
m om ’z’
1 o
19, 619.68 —27,00.23
20,420,029

43,025,197.90

5.&.”"'50

6,178,610.64

315,60l,207.69

1,006,617.40

2,106,056

12,6L.73

127,368,L79.90

18CREASE
[
DBCREASE
»H.24,10.19

L4 1.“9.156-95

98, 890.40
670973 0‘“'”

6‘35.9‘-50-50

1,9U8,047.00

5,586.06
o 9,077

. 6.6’0013
78,834,821.35

o ffians Item Dedwete




FRUERAL PUBLIO BOUSING AUTHORITY

1%

BALANGS SHSS? UNDER THE UNITED STATES HOUSING ACT
As of Juns 30, 1542 and June 30, 1941

ACCOUNTS PAYABLE

2 PPEA=a1dod Projectese o ¢ ¢ s ¢ s s s ¢ s s 0 0 0000 00
23 PWA Bousing Divisiom Projeetse ¢ ¢« + ¢ o ¢ o o o o ¢ ¢ o o

ACCRURD LIABILITIRS

2, Payments in Lieu of Taxes - PNA Bousing Divisioa Projects.
25 Allowanoe for Leave Liabiditye ¢ ¢ ¢ ¢ ¢ ¢ 0o 0 ¢ 00 ¢ 0 o
26 Interest - Serles °B® Notes Guaranteed by Us 8ee o o
27 Interest ~ Series "E" Notes Guaramteed by U. 8..

20 Series "P" Botes Guaranteed by U, 8, ¢ o
29 Beries "EI" Notes Guarantesd by U. 8, ¢ »
30 Beries "0° Notes - U, 8. Treasury Loans.
31 Series "J® Fotes - Us 8. Treasury Loans.

* o 00

¢ o s 0

* o s 0

e o 0 0

32 Prepaid Rentals - PRA Housing Divieion Prejeets.

A Housing Division Projeotm
gi Repairs, Maintenanoe and Replecemsute.
Vacancy and Colleotion Loeses. « «
35 Alterations and Bettermsntss « o «
INOUPrANO®e ¢ ¢ ¢ ¢ o ¢ ¢ 0 ¢ o ¢ o
37 Contingonolese o ¢ ¢ ¢ ¢ ¢ o o o o
30 Other Project Administration Coste
A ~ Limited Dividend Corporatioms
39 DRepairs, Maintmance and Replecessats.

CAPITAL

LO Capital Sto0ke ¢ ¢ ¢ 0 o ¢ 0 0 0 0 0 o
41 Surplus at Organisatioa frem MiA ¢ o .
L2 Surplme ehanged thremgh Capitalisatiea

BARNED SURPLUS

L3 Unreserved Barmed Surplus or Defieit

UNEIPENDED APPROPRIATION

hhcmh-imium...-......
LS Moving Pubde ¢ o o o o o o o s o o o

TOTAL LIAPILITIES AND CAPITAL .

) oz 1

® o 6 00 0

s e 00 00

® 0 0 0 00

othe!

..

® e 00 00

*® 0o 0o 0 00

3
.
P

* e v o s e

* s 0 0
e o 0 e

® e o 00

.
3

* s * o o »

L3R '
LI N

* o 0 0

o s o 900

LS

e 0 % 00 o

LN Y
¢ o 0 e

* o s 0

* e o 0 00

LS

® o e 0 0 @

.

¢ e o 0
e o o 0
** 00

o s o .
* e 0.

s 00800
* e e 0 e

L

LRI Y
s e e
* e 0
s o0 e

e e
LRI Y
s o0
s 0000
oo 00

¢ s 000
oo s 00
e s 0 0 0
¢ o0 o0
LR
* 00 00

0 0 00 0000 0

uses of apprepriated fmie.

LIABILITIES AND QAPITAL

JOR 30, 1942
osns.m.ﬁ
.%1.’&‘”
®,
- 3ecraned
654, 024,50
9“6.2”&0
1144,157,000.00
ooo.“ooo.oo
366,157,000.00
10,7794
3,648,990.38
520,772.11
360, 506,28
2,l2,332.69
52,564.16
7,094,225.01

1,000,000.00

w»ao.ng

3.326,933.15
—26:135.00

319,195,650
Lk, 24, 370400

m.759.65°-°°

* 1,397,08.34

668.1

so0,55:9

JUB 30, 15l

4391,064.83
X913

79,60l.69

0

651, 02liel9
b6,707.92

114,157,000400
112,099, 000,00
5,000,000.00

’0 1“0‘76'79
366,118.57

305,425.77
153758
2,561,168

5-299&1"50

$08,075,225.00
71,170,469.00

75, 562.16

780,337.10

311,256,000400

9,0blse1d

5,372, Th2.13

U2, 758,546.11

. 30%00721 '50

5,252, 82li+50
L61 13468

Contingent Liabilities for commitments under loan ocutreots and for margins of cafety are offset by Contingent Assets in the same amounte:
Loan Contract Commitments ¢ ¢« ¢ ¢ ¢ ¢« s o 4 o o
Margin of Safotye o ¢« ¢ ¢ ¢ ¢ 00 o 0 0 00 0o

INCREASE

* $)87,199.84

123,952.30

76,501,000.00

1,735.23

1,721,462.88

® 296.03

201630503'16

* 1,869,156.35
78,834,821.35

* Migus Item Deduote
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RATIONAL BOUSING AGENCY
FEIERAL PUNLIC NOUSING ADTEORITY

INOOME AND KXFEIEE STATRMRNT

Por the Fiecal Years Baded Juse 30, 191 amd Jume 30, 1942

OPBRATING INCOME

A Housing Divieion Projects
Dwelling Rent Sobedules + o
Leess Dwelling Veoanoies. «
Not Dwelling Reutalse o o o
BoneDwelling Rentalse « « «
Othor INCOMde ¢ ¢ « ¢ ¢ & o
Adjustasnts for prior fiscal years

e s 0 0 0
* e 0 0
o e s 08 0

.
.
.
.
.
.

Other

Dividend Corporationse + » « + o+ o

Interest - Obligations « Looal

Authorities - FPHA-aided Projeots.
Total Operating Inoomee ¢ o « o

é B LIGESEK

OPRRATING EXFRIEE

PRA Bouwsing Divisiom Projeots
Mamagomdnte o ¢ ¢ ¢ ¢ 0 0 0 0 v o 0
Operating Servioess « ¢« o o ¢ o
Dwelling Utilitiese ¢ ¢ ¢ ¢ ¢ ¢ o o

.

Interest - Obligations « MIA Limited

.
.

Repairs, Maint and Repl -

Community Aotivities. « « o
Colleotion Losses ¢ « « ¢+
Vacations and Sick Leave. .
IDSUrANO0® ¢ ¢ ¢ ¢ o ¢ ¢ o o
Paymsnte in Lieu of Taxes
Other BXpemse « « ¢« o o o «
Reserved far Repaire, Maintenance
and Repleacemsnts « o o o o ¢ o o o
Reserved for Vacenoy and Colleotion
LOBSO® ¢ ¢ ¢ ¢ o 0 00660 0000
Roserved for Alterations and
Bottormontee o o o ¢ ¢ ¢ ¢ o o

e ® o s 0 0
* s 0 0 v 0
® o 0 0 0 o
e e ¢ 00 @

Reserved for Contingenoies. « .

Other
ABARistrativee ¢ « ¢ ¢ o ¢ o o o o
NoneAdminiotrativee o « ¢ ¢ ¢ » o &

(238 22 & & EIRSIEIIYR/MRE

Interest - FPEA Obligations « ¢ o o
fotal Operating Bxpense « + « «

LN ]
Resorved for Insurancse « « o o ¢ o o
LR

.

Depreciation = Furniture and Pixtures

Fet Operating Profit or Loes.

NOB-OPRRATING INCOME

ke Interest « Indianapolis Power
unﬂLi(hGCm.........
n Interest on Gensral Pund Imvestment

™ Recovery of Lost Materiale and
Mis0011aneoude ¢ o ¢ o o ¢ o o o o
“‘h“".l.."...

76 CAPITAL QATES AND LOSSBSe o o o o+ o o o

NET INCREASE OR DECRRASE IN
UNRBSERVED BARNED SURPLUS.

3.016.20
50,698.66

119,100.8
68,223.01
354, 710,92
30,304075
2,196,
4200
,31%4.47
4,298,391.57
208,202,

“.O”O”
3,333,028.68

JUs 30, 1942

912,810,96.31

le
w08

L,ohl.l

#2,124,309.09

JU 30, 19l

308,645.9)

115,728.00
2:103,780.00 6,796,503 .84

111,075.95

U3 .0
1,001,580
25,180.27
219,776.50
15,012.72
1,937.19

® §4,900.00

* #365,6T5.40

1,507.L45
. 210.2&1 82

'Y 2’!“2‘&

INCREASE

$6,022,125.7

a,%,ﬁh&g

37.,L86.62

206,401.88

2,133,670.99

¢ Mious Item Deduot.
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NATIONAL HOUSING AGENCY

FEDERAL PUBLIC HOUSING AUTHORITY

STATEMENT OF CASH RECEIPTS FROM AND PAYMENTS TO U. S. THEASURY

CUMULATIVE
T0 JUNE 30, 1942 JUNE 30, 19l1
JUNE 30, 1942
RECBIPTS FROM U.S. TREASURY
Capital and Surplus
Subscriptions. . . . . $1,000C,000.00 ——- ———
Borrowings from Treasury| 359,006,00C.00 $166,000,000.00 | $108,000,000.00
Apvropriatione. . . . . 1k4,673,066.85 Q25,891. 4,747,175.5¢
Total Receipts . . . 374,673,066.85 175,925,801.35 112,747,175.50
PAYMENTS TO U.S. TREASURY
Return of Capital and
surpluﬂ. e e o & ¢ o o -wo - ——-
Repayment of Borrowings
through exchange of
NOtes. o « o« o o o o o 85,000,€00.0C -—- 60.00C,000.0C
Apcroprietion Reimburse-
ments8. « ¢ o ¢ o o o . ——— . ——
Miscellaneous . . . . . -~ ——— —
Total Pa}'ments e o o 85.000.000000 - GO-OO0.00C.CO
NET RECEIPTS OR
PAYMENTS. . . . . « 282!6l;!066.82 175,925,891.35 52,747,175.50
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FATIONAL HOUSING AGBICY

FEDERAL PUBLIC HOUSING AUTHORITY

SCHEDULE OF ITEM 7 OF BALANCE SHEET

PUBLIC DEBT OBLIGATIONS OF THE UNITED STATES

JURE 30, 1942 JUNE 30, 15l1
18SUB et UNAMORTIZED UNAMORTIZED
BATE PACE AMOUNY PREMITM TOTAL PACR AMOUNT nméu TOTAL
Us 8. Treasury Bonds « 1967-72 . o 2.50% $1,000,000.00 - $1,000,000.00 —— e -
Us 8. Treasury Bonds « 1960-85 « o 2.75% +200,000,00 $86,755.81 2,266,755.681 $2,200,000.00 $100,3L3.76 42,300,313.76
U. 8. Treasury Bonds = 1958-63 . o 2.'75% 350,000,00 4,158,568 35l;,168.58 350,000400 5,125+00 355,125.00
U. 8, m\lﬂ Bonds - 195‘60 . 2037% bSO,w0.00 2,5760 m.s76.65 hS0,000.00 }.121035 hS),lal.GO
Us 8. Treasury Bonds « 19556 « o| 2.25% 770,000.00 — 770,000400 770,000,00 - 770,000,00
Us S. Tressury Bonde « 1952-8l . o| 2.50% 1,500,000.00 -~ 1,500,000.00 1,500,000.00 — 1,500,000.00
U. 8. Treasury Bonds = 1951<53 . | 2.25% 800,000,00 — 800,000400 800, 000,00 -—e 800,000,00
1,070,000,00 B.lor.0 1,163,L51.04 6,070,000.00 108,590.6l4 6,176,590.64
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NATIONAL HOUSING AGENCY
FEDERAL PUBLIC HOUSING AUTHORITY

SCHEDULE OF ITEM 8 OF BALANCE SHEET

STOCK - PWA LIMITED DIVIDEND CORPORATIONS

LOCATION

CORPORATE NAME

JONE 30, 1942

JUNE 30, 19l1

Alta Vists, Va.
Philadelphia,Pa,
Raleigh, N. C.

St. Louis, Mo,

Alta Vista Housing
Corporation. . « « »
Juniata Park Housing
Corpor&tion. e o o
Boylen Housing
Corporation. « « « »
Neighborhood Gardens,
Inoorporated . . . .

$100.00

10,00

100,00

210.00

$100.00
10.00
10,00
100,00

220,00

|
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NATIONAL HOUSING AGENCY

FEDERAL PUBLIC HOUSING AUTHORITY

SCHEDULE ITEM NO. 10 OF BALANCE SHEET

OBLIGATIONS - LOCAL AUTHORITIES - FPHA-AIDED PROJECTS

LOCATION

JUNE 30, 19u2

ADVANCES TO
LEA'S

JUNE 30, 1942

ADVANCES T0
LHA'S

ALABAMA. . .
ARIZONA. . .
ARKANSAS . .
CALIFORNIA .
COLORADO . .
CONNECTICUT.
DELAWARE . .
FLORIDA. . .
GEORGIA.
IDAHO, .
ILLINOIS
INDIANA,
KENTUCKY
LOUISIANA. .
MARYLAND . .
MASSACHUSETTS
MICHIGAN . .
MISSISSIPPI.
MISSOURI . .
MONTANA. . .
NEBRASKA . .
WEW HAMPSHIRE
NEV JERSEY .
NEW MEXICO .
NEW YOBK . . .

* - * * L]
* . * . *

.
L]
L4
[ ]
L4
L]
.
.
.
.
L]
.
.
.
.
.
.
.
.
.
L]
L]
.
.

NORTH CAROLINA

OHIO . L d . L] L
OREGON . . . .
PENNSYLVANIA .
RHODE ISLAND .

SOUTH CAROLINA

TENNESSEE. . .
TEXAS. . . « &
VIRGINIA . . .
WASHINGTON . .
WEST VIRGIKIA.
WISCONSIN. . .

DISTRICT OF COLUMBI

TERRITORIES:

ALASEA. . .
CANAL ZONE.
HAWAIIQ * L4

PUERTO RICC

TOTAI‘ L]

. L) [ 3 * L ] L] * L] * . * L] L ] * * * L] *

* L ] L] » L 3 * L] . L] [ L] . L] * . [ Z . . . . . L] L L] L] . - . * L] * * * * L . *

-
.
L)
*
L
.
.
*
.
.
.
*
L]
.
*
.
L]
*
.
*
.
.
L]
.
.
.
-
3
-
>
*
*
L
.
L3
*
.

[ . . L3 . * L L ) ] . » L] L [ * . L] [ 3 . . [J * . . . . . . L) L L 3 * * * [ ] L ] * L]
* . . * * L L ] . * L4 L[] * * . * . * . * * . * L[] L . ® . * * * L 2 L * L ] L4 L 4 * .
* L] L . L] L] L ] L] . . L] » * . L] * * L] L] L) . [ ] L] [ ] . L] * * . L ] * L] * * * . - *

.
.
.
.
.
L
.
-
*
*
L ]
.
.
.
L
.
.
.
3
A

¢ o o o
L] L] * L
LJ . [ ] L
. [ ) . *
* [ ] * L ]
* . . .

* * L] L] * * . . . * * * . . * . - . ° L] L] - L] L ] L] . L 2 L2 . * L 3 [ ] L . L] L ] L] *

- * . .

. * [ ] L ] L] * L] . L] . . * [ ] L] L] . * . * L ] * . L] L] . * . L] * * * * L ] L] ] L L )

[ ) L] * *

» * L] . * * . * * L] * - * L 4 [ ] * . . L] L L L[] * » * . L[] . L] . * L ] * L] L] . L) L 3

* o ¢ ®

L * . L ] L * . L] . . L[] * *» * [ ] . [ 2 . L] * L[] [ ] . * * * L L * * . * * L] * L) L L]

L * . L]

. * L] . * L] L] ) * * * L] . L 4 L J [ ] [ ] . L] * * . [ ]

. * . * . * . * L] * . * * * .

. L ] * [ 3 [ ] L] * * L] * * L] Ld * * L] * - * * L] * * ] * . L] . . L ] * - [ ] * * * * .

. [ ] L] L

. L] [ ] L] * * * L] L] * . . . * L . * L L] * L ] * L] L] * * * L) L ] . L ] L . . [ ] .

.

* o o o

. L] . . L[] . . . * L] L] * ] * * . . L ] L] . L] . . * L * . * * L ] L] L] L] L] . [ 3 [ L]

* L[] L] *

L[] L ] L] [ ] . . * [ L] . * L] . L) . . * L] L] . L ] . L] [ ] L] LJ * [ ] L4 * L ] L] . L] * L J [ ] L]

. * & o

® ® & 6 ¢ & & ¢ & & © 0 ¢+ & & o 4 & 6 0 6 O > 9 o ® o ¢ ¢ 0 o 0 o 0 o o

¢ o o

$13,286,L00.
1'97’4-000'
2,023,4%00.
4,070,000.
3.132,000.
18,810,000.
17.000.
18,019, 300.
28,963,842,
L30,000.
15,457,000.
702310500'
12,019,59.
23,639,100.
872,000.
11,162,000.
5,131, 34k,
390,000.
2,133,000.
3,333,000.
2k4,841,621.3
15,000.00

32, 750,000.00
9,475, 700.0C
4g,397,000.00
1, 395,000.00
27,706,000.00
1,125,000.00
5,546,065.00
18, 387,000.00
25,439,u402.78
3.951,499.51
4,142,000.00
4,461,000.00

388% 888n833w83838883888

wm

-

2,036,000.00
86,000.00

1,908 .56

$1208970000000
1,608,000.00
164,575.00
10,575,000.00

10,092,000.C0
16,612,000.00
24,601, 300.00
55,000.00
1,251,000.00
2,713,000.00
12,141,000.00
23,154,000.00
usk4,000.00
6,536,000.00
5,654 ,000.00
4,241,000.C0
1,803,000.00
3,331,000.00
1,600,000.00
2L, 544, 400.00
49, 425,000.00
7.06%,000.00
36,400,000.00
34,000.C0
5.736,000.C0
5!5700000‘00
17,809,000.00
9,269,000.00
2,034,000.00
595,000.00
6,084,000.00
32,000.00

-aap

1,€.2,500.00
% £030,020.00
1,¥99,000.00

- o

293,215,
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NATIONAL HOUSING AGENCY
FRDERAL FUBLIC HOUSING AUTHORITY

SCHEDULE OF ITEM 11 OF BALANCE SHEET
ACCOUNTS RECEIVABLE - OTHER GOVERNMENTAL AGENCIES

AGENCY JUNE 30, 19u2 JUNE 30, 1941

Pederal 'ork. lg!nc‘y. o 6 o o o o o & s ¢ o @ ‘20.509037 $139.793059
TQMO!GQ. v.llq Authorit’o e o o & o s o s o 83033 -
3.10331" 301"100 ® & & & o 6 © o © s ¢ * ¢ o 11030 -

"r Dewtunto ¢ o @ & o & o 2 O o o o s o @ 205032 hadmind
Farm Security Administration. . . « « . . . . 285.00 37.66
War Production Board. « « « ¢ ¢« ¢ ¢ ¢ o o « o 967037 -
Office of Production Management . . . . . . . ——— 750.23
’Cl‘ll 30m1t] k‘nq. S & s e e o+ 4 * e e o+ o - - 632078
Office of Emergency Management. . . . . . . . -e- 1,729.47
Advisory Committee to The Council of

Fational Defense . . . . . « . « « « « o o & -—- 4,039.5%

22|061.62 1h6.282.28
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NATIONAL BOUSING AGENCY
FEDERAL PUBLIC HOUSING AUTHORITY

SCHEDULE OF ITEM 12 OF BALANCE SHEET

ACCOUNTS RECEIVABLE - OTHERS

JUNB 30, 19%2

JURE 30, 1911

FPHA-AIDED PROJECTS

Local Housing Authorities. . . . . . .

PWA HOUSING DIVISION PROJECTS
Tenant Rentale . . « ¢« ¢ ¢ ¢ ¢ o o o &

Local Bousing Authorities. . . . . . .
Miscellaneous. . « « « . « ¢ ¢ ¢ ¢ o

$250, 411, 74
396.3'50.65
1,398,009.1
18,222.27
1,673,496.21

$140,941.07

€,970.04
722,071.32
27,651.69

899,634.12
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NATIONAL HOUSING AGENCY
FEDERAL PUBLIC BOUSING AUTHORITY

SCEEDULE ITEM NO. 17 OF BALANCE SHEET

DEVELOPMENT COSTS - PWA HOUSING DIVISION PROJECTS

LOCATION JUNR 30, 1942 JUNE 30, 1941

ALABAMA. o ¢ + ¢ ¢ ¢ o ¢ o o o 06 o 0 0 o o o $3,343,713.22 $3,343,713.22
CONNBCTICUTe ¢ ¢ + ¢ o o ¢ o o o o o 0 o o o o 828,041.07 828,041.07
Dlﬂnlm or comn @ L] * [ ] L] » * * * [ 2 ® * * 1'7“2'5h1.” 1 7“2 6"‘1 oo
mnluo ® & & o 6 ¢ o 0 @& ¢ o o ° ¢ o 0o o o 0 1.828.591.38 1 828 328 98
GEOBGIL. ® 6 & & 6 ¢ 0 & © & 9 0 O 6 o o 0 o 5.“0“.659-32 50"‘0)4 659 32
ILIJ’OIS ¢ o ¢ * o ¢ 0 * & 4 0 * 0 e s e e o @ 1 9568.332057 a 568. 23 11
I‘mmo ® @ & o @ & o & o 6 o ¢ 6 & o O & ¢ o 0073'25003 072 029
mmcn ® * & ¢ 5 & ¢ o+ 6 4 2 o+ e & & ° ¢ o o 3.567.87900 568 663012
MASSACHUSETTS. « ¢ ¢ « o o o o o o o o o o o o 8,717,951.61 s 717,953.35
"I@Im ® & 6 6 9 o o o & & o & o o 0o ¢ o o o 8 833.0&059 8'829.96"‘039
KINFEBSOTA. « ¢ « o « o o o o o o o o o o o oo 3.37523071 3.375.28071
m% ® & & 8 ©* 9 @ & o o ° 5 s o o o o @ '17‘27.1 09; 1 3‘27.%:3.9;
n' Yon ¢ & & &6 & & & o+ & & ¢ e @ O O ¢ @ o @ 0556 hsz z 2“ 553.351001
OHIO ¢ & & & 0 4 0 0 & & 6 o 0 o ¢ 0 0 o o o0 18 706 137 21 18 705 966'“6
Om @ & o & 4 0 o 2 0 0o s s e 0 0 o+ 2 500 361 2“ 2.”0.35703‘
pmmvun................. 2323601491 2,323,601.69
m MI'A ® & & ¢ & 6 o & & 6 o o ¢ o * @ 0910 075 65 109100075'65
TENNBSSEE. « o ¢ o ¢ ¢ o « o « o o o o o o o s 10,051 ,282.22 10,051,836.99
TEXAS. © ¢ o o o ¢ ¢ ¢ 0 6 06 06 062060000 938,521.14 9612251h
WISCONSIE. o . . ¢ v o v o o o o » elmsssgn 2,446,665.54
vaI‘ Im * ® * * * [ * * L ] [ * . ® * ® !.i !20 1 22 21
M“. * » [ ) [ ] - * [ ] [ ] * @ L [ ] ) * L] [ ] leillgallntga 121.1%.181055




SCHEDULE
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NATIONAL HOUSING AGENCY
FEDERAL PUBLIC HOUSING AUTHORITY

ITEM NOS. 28, 29, 30 AND 31 OF BALANCE SHEET

BONDS, DEBENTURES AND NOTES PAYABLE

DATE OF

MATURITY

INTEREST

CHARACTER OF SECURITIES 1SSUE DATE RATE PAR VALUE
Series "B" Notes « ¢ o ¢ o/ 2-1<39 2« 1=lly | 1 3/8% $114,157,000.00
Series "E® Notes « « o o o 11-1-40 | 11- 12 1/4% 1/ 112,099,000.00
Series "G" Wotes « « « o of various | 12-31.42 1/4% 1/ 108,000,000.00

" 111} | 12-31)2 g/ 113,000,000.00
Series "H" Notes « « ¢« « o various 6-30-42 1% -1 161:000:000.00
Series "J" Notes « « « « o/ various 6=30=3 1% 274,000,000.00

%/ Refunded into Series "H" Notes.
2/ Refunded into Series "J" Notese




SCHEDULE ITEM NO., 69 OF INCOME AND EXPENSE STATEMENT
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NATIONAL HOUSING AGENCY
FEDERAL PUBLIC HOUSING AUTHORITY

ADMINISTRATIVE EXPENSES

CLASSIFICATION JUNE 30, 1942 JONE 30, 191
Porsonal 8ervices. « « ¢ ¢ ¢ o ¢ o ¢ ¢ ¢ o o o ’3,397.133.99 '3,277,110.81
Suppliol and Materials « ¢« « ¢« ¢ ¢ ¢ o o o o o 78,7870)43 &,8“2089
Communication Servioe. « « ¢« o ¢ ¢ ¢ ¢ o ¢ o o 88.’.&&069 73,985‘1}0
Travel kp’n.‘ e & & & 6 6 6 & 6 & o 0 6 ¢ o @ 309.).&80082 305,98&0&7
Trtnlportltion of Thing! e o 0 o 0 0 o 0 s 0 o 63.935021 5,17601&2
Printing and Binding © 6 o 6 o ¢ o 0 o o o o o hh,ll;}.&h 87,1{13.96
Rents and Utility Services « « « « o o « o « & 117,756.60 79,079.05
Other Contractual Services .« « « « ¢ ¢ o o » 218,823,140 182,674.18
Sub=Totale: ¢« o ¢ ¢ o ¢ ¢ ¢ o o ¢ ¢ o o E,}TE,5§1.93 5,076,267016

Less:
Adjustment for prior fiscal years . . . . 20,130.41 2,602,96
TOTAL. ¢ ¢« ¢ ¢ o o o ¢ o o ¢ o o o o & 298 1, h!07256&022
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NATIONAL HOUSING AGENCY
FEDERAL PUBLIC HOUSING AUTHORITY

SCHEDULE 1TEM KO. 70 OF INCOME AND EXPENSE STATEMENT

HOR-AIMINISTRATIVE EXPENSES

CLASSIPICATION JUER 30, 1942 JUNE 30, 1941
Personal Services. . « « « « « « o ¢ o « o o $205,812.51 $268,690.70
&ppli.. ‘nd “&teri&ll ¢ @& @ & & & o o s e 9 18 .h59098 -
cclmmic&ticn serﬂc‘. ® & & & o o s s o ¢ o - 183016
Travel EXpense . « « o« ¢ « « s o o o o o o o 2us. 74 19,195.96
Tl‘&nl'portation Of Thin‘. e o ¢ & & ¢ o s o o - -
P!‘intiﬂ‘ lnd Bindin‘ *® & o ¢ o o & ¢ o o o+ o - o hdns od
B‘nt. .lld Utilit’ s."ic.. ® & o o o o+ e o -—- bt
Oth.r contractm &"ic’. ® o o o o+ s o e o - - >
&b-!om. e ¢ & ¢ @ o o o o o ¢ o o 22“.518023 288.0 082
Less:
Adjustments for prior fiscal years . . . 16,235.66 226.
TOTLL. ® 6 o ¢ & o ¢ o o e o s o o @ Zw!282.:zl 281!8)"’208:2
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NATIONAL BOUSING AGBNCY
FEIRRAL PUBLIC HOUSING AUTHORITY

COMPARATIVE ARALYSIS OF LOAMS MADE, REPAYMENTS AND BALANCES

For the Piscal Years Bnded June 30, 1942 and June 30, 1941

TOTAL LOANS BY CLASSES
DESCRIPTION PWA LIMITED DIVIDEND CORPORATIORS LOCAL HOUSING AUTHORITIES
CURRBNT YEAR PRECEDING YBAR - =
CURRENT YEAR PRECEDING YEAR CURRENT YEAR PRECEDING YEAR
1. Outstanding Balanoce of Loans Beginning
2 GhFe ¢ ¢ ¢ ¢ s ¢ ¢ o s 0 0 0 00 s 00 .315,6@.‘.207-& 037.503.%61 .603101932069 09.099.736059 ‘3”;2935275'00 ‘7302N‘05180&
2+ Aggregate Prinoipal Amount of Loans Made
(l)AdmlofOuh........... 2.19.]&.2 210867 +78 oo -—— M 21083,7 .78
3. Total o ¢ o o o ¢ 0 o 0 0 0 0 0 o £0I756.702o§ 218:2%:001-29 6,310,932.69 9,098,725.39 Lok, 1S, 769 .56 309,293,275.00
Le Aggregate Primoipsl Amoust of Repayments
l) InCash ¢« ¢« ¢ ¢ 0o ¢ o 06 00 0 0 ¢ o 27,175,101070 2,761,795070 ,...638,181070 2.787.793-70 22.537,000.00 oo
b) Loss on Sale of Obligations « o o o L85 one L84S [ -an -—-
(‘) Total o ¢ ¢ ¢ ¢ ¢ ¢ ¢ 0 0 000 0 o 27.179,0?’0&; 2.781LMQ1O W,m.&‘ 24,107,19}-70 &,5}7,000000 swe
50 Outlmng Indebtednssse « ¢ ¢ ¢ o ¢ o o 36"577.67"061 512‘6&,@1&9 1‘668‘905.05 6.210.9220@ 381,‘903.”-% 3@,29},2750“

ANALYSIS OF LOANS IN DEPAULT

6é¢ Aggregate Mumber and Prineipal Amount
Loans in Default:
(a) Number of Loans in Defaunlt. . .

Amount of Primoipal in Default:
(b) Matured Prinoipal Inetallments
(o) Unmatured E&Iﬂnﬁ due «nd
”ylbl.aoooo"ooooo
(a)

(o) Amount of unocolleoted acorued
interest on loans in default .

Total amount of prinocipal and
interest in defaulte ¢« ¢ ¢ o«

Total Prinoipal in default. .

()

2,300
53 n’u“&

Bl

$53,3Lk.00
5’ .3“4-@

2. z&.&

$35,562,68
35,562.68

22. 562468

eon

? 49238




