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The Detroit mortgage market has struggled to serve
residents adequately. After the recession and the
housing crisis, home prices plummeted, and homes
would rarely appraise at the sales price. Buyers were
forced to close in cash—or were out of luck without
it. This system is particularly punitive to moderate-
income families.
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Detroit Home Mortgage

The Kresge Foundation and partners produced an
ambitious program called Detroit Home Mortgage (DHM).
Through DHM, buyers get a first mortgage up to the
appraised value of the home and a second mortgage of up
to $75,000 for needed repairs. DHM is rebooting the single
family home finance system by bringing new homeowners
to the city and providing existing homeowners the
resources they need to renovate their homes.

PUBLIC-SECTOR
PARTNERS

Michigan State Housing
Development Authority.

OTHER PARTNERS

The Ford Foundation,
Community Reinvestment
Fund, Huntington Bank,
Chemical Bank, Flagstar
Bank, Independent

Bank, Liberty Bank.
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