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Washington 25, D. C. INSURING OPERATIONS UNDER TITLES I, II,
AND VIHon. Wilson W. Wyatt, Administrator,

National Housing Agency.
Dear Mr. Wyatt: In accordance with section 5 of the National 

Housing Act, as amended, and your direction pursuant to Executive 
Order 9070, I transmit herewith the Twelfth Annual Report of the 
Federal Housing Administration to the Congress of the United States 
covering the calendar year 1945 for transmittal by you to the Congress. 

Very truly }Tours,
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SUMMARY OF OPERATIONS AND 

ACTIVITIES

'THE Federal Housing Administration completed its war housing 
x program during 1945 and turned its attention to homes for return­

ing veterans.
From the beginning of the emergency in the summer of 1940 to the 

end of 1945 housing constructed by private enterprise with FHA in­
sured financing totaled 763,598 family units. Most of this provided 
quarters for war workers migrating to war production areas. Under 
authority of title VI of the National Housing Act loans aggregating 
$1,708,000,000, advanced by private lending institutions, were insured 
by the FHA to finance the construction of homes for war workers. 
More than 415,000 dwelling units were so provided.

As the FHA rounded out its eleventh year, home loans exceeding 
$8,913,000,000, advanced by private lending institutions, had been 
insured under all phases of FHA operations and at the year-end the 
borrowers had paid off slightly more than one-half of the total amount.

Nearly 7,000,000 American families had been enabled to buy, build 
or improve their homes through the FHA. program.

During 1945 the FHA continued on a self-sustaining basis. For 
six years it has paid all of its operating expenses out of income de­
rived chiefly from premiums and fees.

Besides paying its operating costs, the FHA at the end of 1945 had 
accumulated reserves of over $116,000,000 in its insurance funds for 
the payment of possible future losses and dividends.

Over $683,000,000 of loans were insured under all titles of the 
National Housing Act during 1945, compared with $887,000,000 
during the previous year. This decline was due chiefly to the com­
pletion of war housing operations and the delay in readjustment of the 
construction industry to a peacetime basis.

As in the previous year the FHA’s largest single volume of business 
was under title VI, providing insured financing for war housing. 
Insurance under this title amounted to $271,054,976. During the 
year 21,848 title VI one- to four-family houses for war workers were 
started.

Again, as in the previous year, operations under title II of the act 
were almost exclusively in the insuring of mortgages on existing

* ;j<. •
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FEDERAL HOUSING ADMINISTRATION 9SUMMARY OF OPERATIONS AND ACTIVITIES

houses. Mortgages on 46,572 one- to four-family properties were in­
sured in the amount of $219,299,950, of which 45,009 for $211,699,537 
were for existing properties under title II.

Title I insurance on the financing of repairs and improvements 
showed an increase of $63,774,107 during 1945 over 1944. There 
were 501,401 such loans insured during the year for a total of $188,924, 
189, the largest since 1941.

Loans aggregating 5,328,970 in number and $2,091,674,631 in face 
amount made by qualified financial institutions had been reported for 
insurance under title I through December 31, 1945, while the claims 
paid aggregated 196,732 in number and $52,155,498 in amount, or 
approximately 2.5 percent of the total face amount of the loans in­
sured. More, than half of this amount has been recovered by FHA.

Gross income during 1945 under all insurance operations of the 
Federal Housing Administration totaled $29,850,168. This income 
was derived from fees, premiums and income on investments. Ex­
penses of administering the Federal Housing Administration during 
1945 amounted to $10,538,337, leaving an excess of gross income over 
administrative expenses of $19,311,831 to be added to the various 
insurance funds.

During 1945 the Administration continued to waive the 1 percent 
prepayment premium where mortgagors paid their loans in full prior 
to maturity without refinancing or incurring any other collateral in­
debtedness. This was in accordance with the President’s directive for 
counteracting inflation by encouraging debt prepayment. From 
May 26, 1942, through December 31, 1945, 218,793 prepayment 
premiums were waived for $9,140,377 under section 203 of title II, 
and 9,364 were waived for $389,848 under section 603 of title VI.

Inflation of home prices as a result of shortages of material and 
labor, real estate speculation, and other factors has presented a 
difficult problem to the Federal Housing Administration especially 
in its efforts to aid returning servicemen to find homes for their 
families.

The FHA appraisal system has been stressed as a means of protect­
ing prospective home buyers against exorbitant prices, and wider use 
of the system has been encouraged through reduced fees for conditional 
commitments to insure mortgages. In this connection it is note­
worthy that the FHA’s average property valuation on existing small 
home mortgages insured under section 203 increased only $27 above 
1944.

During the latter part of 1945, the FHA emphasized conversion of 
properties to provide increased dwelling accommodations for returning 
veterans. A “Remodel for Veterans” program was launched with the 
cooperation of lending institutions, builders, and others.

8
Table 1.—Nonfarm dwellings -provided: Estimated number of privately financed 

1-family, 2-family, and multifamily units started, and total publicly financed, as 
reported by Bureau of Labor Statistics, 1936-45

Privately financed Total
publicly
financed

Total
nonfarmYear Multi­

family1-family 2-family Total

1935 183.000 
243.900 
260,800 
310,400
373.000
447.600 
533, 200
252.300
136.300
114.600
202.300

7,700
14,300
16, 300
17, 900 
20,000 
25, 600 
28, 400 
17,500 
17,800 
10.600
9,800

25.000
46.000 
49.300
65.000
05.500 
66, 400 
57,900 
31,400 
29.600
13.500 
10.700

215, 700
304.200 
332,400 
399,300
458.500 
529,600
019.500
301.200
183.700
138.700 
228,800

5,300 221,000
14,800 319,000
3.600 336,000
6.700 406,000

56,500 515.000
73,000 602,600
95.700 715,200

195,400 496.600
166,300 350.000
30.600 169,300 
17.903 I 246,700

1936; 1937
1938
1939
1940

1942:::::::
1943
1944
1945.

Source: Bureau of Labor Statistics.

Table 2.—New dwelling units provided under the FHA Program, 1936-46

I Based on new homes constructed under FHA inspection]

Title I Title II Title VI

Sec. 203 
new 

small 
homes

Class 3 
new 

small 
homes

Sec. 608 
war 

rental 
housing

TotalYear Sec. 207 
rental 

housing 1

Sec. 603 
war 

housing

13, 226 
48.752 
56,980 

100,966 
133.874 
166, 451 
180. 156 
41.578

7381935. 13,964 
49. 376 
60.003 

118,741 
158.119 
180,091 
220.387 
165,662 
146,154 
93,259 
41,159

624IS 3 ■..
3,023 

11,030 
13, 462 
3, 446 
3.296 
1,163

1937
5.845 

10, 783 
10. 194 
9,145 
4,010

1938
1939.
1940
1911 27,790 

114,616 
125,474 
83.396 
21.848

4.295 
19.994 
9.655 
2.062

1912.
307 338 411943.

2081941;
17, 049 2001945

40, 284 759, 578Tnlnl 37.923 373,124 36.006 1, 246.915
i Sec. 603 of title VI enacted on Mar. 28, 1941. Sec. 60S added to title VI on May 26, 1942. This program 

of war housing insurance was substantially completed by Dec. 31, 1945.
3 Includes rental and release clause projects insured under sec. 210.

Table 3.—Yearly volume of mortgages insured by the FHA: Trend and status of 
home mortgages, rental hoiising mortgages, and ivar housing mortgages, 1936-46

Title II
Sec. 203 home mortgages Sec. 207 1 rental projects

Year and status of insurance written
Number of 

unitsNumber Amount Amount

$2.679.027.682 
529.846.377

725,571 23,590 879.0“6,806 
9.356, S05

Net insurance outstanding . 
Estimated amount amortized.

Face amount in force- 
insurance terminated......... .

Face amount written................

725,571
402.543

3,208.874,059
1.745,813,636

23,590
18,291

88.433,611 
69,996,416I

1,128,114 4,954,687,695 *41,881 * 158.430.027

23.397 
77.231 

102,076 
109.279 
153, 747 
168, 293 
198,799 
149,635 
52,408 
46.677 
46,572

93,882,012 
30S, 945.100 
424,372,999 
473, 246, 124 
669,416, 154 
736.490,344 
876,707.384 
691,445,427 
244,514,138 
210,368,057 
219, 299,950 I

738 2.355.000 
2, 101,000

10.483.000 
47,638,050 
51,851.466 
12, IMS. 690 
13,565. 000
5, 792, 000 

714.000 
7,175.806 
3,806,015

1935
624I 1936

3.023 
11.930 
13,402 
3.559 
3,741 
1,547

1937
l 1938.i 1939
i 1910

1941
1942

1851943
2,181 

891 >
1944.
1945

Sec footnote at end of table.
720983°—47----- 2
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SUMMARY OF OPERATIONS AND ACTIVITIES

Table 3.—Yearly volume of mortgages insured by the FHA: status of
home mortgages, rental housing mortgages, and ivar housing mortgages, 1935-J,5~— , 
Continued.

10 INSURING OPERATIONS UNDER 

TITLES I, II, AND VI
TITLE II INSURING OPERATIONS

Mortgage Insurance—One- to Four-Family Homes (Sec. 203)

At the year end 1945 the FHA had completed 11 years of writing 
insurance under the Mutual Mortgage Insurance system (sec. 203), 
with a record under this phase of its program of 1,100,000 mortgages 
insured for almost $5,000,000,000. Of this amount, more than 45,000 
mortgages for over $200,000,000 were insured during the year 1945. 
Approximately one-third of the total number of mortages insured by 
December 31, 1945, had been terminated and almost one-half of the 
face amount of insurance had been paid off through termination of 
the insurance contracts or through the reduction of mortgage principal 
by 1110111111,7 payments.

As in the preceding war years, substantially all of the mortgages 
insured under section 203 during 1945 were secured by existing homes, 
in line with the program of insuring eligible new home mortgages under 
the war housing insurance provisions of section 603 of title VI. The 
statistics presented on insuring activities under section 203 for the 
year 1945 relate therefore to existing home mortgages insured.

The typical characteristics of existing single-family home mortgages, 
properties, and borrowers under section 203 changed but slightly in 
1945 from the preceding year: mortgage principal increased to $4,369, 
or $52 above, the 1944 median; property valuation increased to $5,511, 
only $27 above 1944; and the ratio of loan to value therefore increased 
slightly. For the median mortgage the total monthly payment was 
$39.21 a month, a slight decline from the preceding year. The typical 
mortgagor’s income of $3,118 remained virtually the same as in 1944. 
The typical existing home securing mortgages insured in 1945 was a 
six-room house and more than four out of five of the properties had 
garages.

FHA insuring operations under the small home mortgage insurance 
program of section 203 are presented in tables 4 through 21, the first 
five of which present figures on insuring activity under this section 
and the remainder the characteristics of insured mortgages, the 
properties securing these mortgages, and the borrowers obtaining 
FHA insured loans.

Table. 4 shows the cumulative volume of cases which have passed 
through the various stages of mortgage insurance processing, from 
application to termination, and table 7 gives a yearly trend of termi­
nations. State distributions of new, existing, and total homes secur­
ing mortgages insured arc shown in table 5, and in table 8 are termina­
tions and insured mortgages in force at the year end distributed by 
States. Table 6 presents for each type of institution the dollar volume

Title VI*

Sec. 60S4 war rental projectsSec. 603 war housing
Year and status of insurance written

Number of 
units AmountAmount.Number

30,778 $15S, 015, 222 
3, 671, 384

81,363.662.027 
71.027.115

311.459Net insurance outstanding... 
Estimated amount amortized.

36.7781,434,6S9, 142 
109. 526, S50

161.686.606 
2,575.105

311.459 
25,24S

Face amount in force. 
Insurance terminated......... 927

*37.7051.544.215,992 * 164.261.711336.707Face amount written.
1935.
1936
1937
1938
1939
1940

13,431.250 
267.015.578 
517..656.180 
491.068.944 
255,044.040

3.77S 
68,706 

113.659 
100,320 
50. 244

1941
4,295 

19,994 
10,249 
3,167

15.422.705 
83.907, 970 
48. 920, 100 
16, 010,936

1942
1943
1944
1945.

i Includes also rentals and release clause projects insured under sec. 210.
J Includes 15 projects, 3,958 units, originally insured for $14,594,000 and reinsured for $14,299,821 after 

prepayment of mortgage or acquisition of property.
* Sec. 603 of title VI enacted on Mar. 28, 1941. Sec. 608 added to title VI on May 26, 1942.
4 Includes all amendments reported through Dec. 31, 1945.
* Includes 7 projects, 824 units, originally insured for $2,150,505 superseded or refinanced as 2 projects for 

$3,873,000.

YEARLY VOLUME OF F H A INSURANCE WRITTEN 
1934 - 1945

i

1939 1940 1941 1942 1943 1944 1945
Chart 1 !
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INSURING OPERATIONS UNDER TITLES I, II, AND VI

of mortgages originated from 1935 through 1945 and the amount of 
mortgages purchased and sold during the calendar year 1945.

Tables 9 through 21 present the characteristics of existing small 
home mortgages insured under section 203. Table 9 gives the trends 
from 1940 to 1945 in selected important averages relating to the 
mortgage, the property, and the borrower attributes. Annual aver­
ages for new homes are not available beyond 1942, since during the 
war years new home mortgage insurance operations were carried on 
principally under the War Housing Program of section 603. Addi­
tional information on the characteristics of. insured existing home 
mortgages is given in table 10 which shows the trend of mortgage 
principal and annual distributions of mortgages in $500 intervals from 

. 1941 to 1945 and in table 11 which classifies mortgages insured in 
1945 by principal amount and duration of mortgage.

Property characteristics are set forth in tables 12 through 16. The 
first of these contains a trend of number and dwelling units in struc­
tures securing mortgages insured from 1936 through 1945, and table 13 
gives the annual distributions of FHA valuations of properties in $500 
intervals since 1940. For these same valuation intervals for mortgages 
insured in 1945, the next three tables show average characteristics, a 
distribution of size of house, and a distribution of loan to valuation ratios.

Included in tables 17 through 21 are mortgagor characteristics for 
existing homes cases. Table 17 presents annual distributions of mort­
gagors by $500 income intervals from 1940 through 1945. Tables 18 
through 20 show for mortgagors’ income classes selected averages for 
1945, monthly payment, and prospective monthly housing expense. 
Table 21 indicates the relationship of monthly mortgage pa3^ment to 
mortgagor’s age.

Of the 402,543 mortgages on which insurance had been terminated 
by December 31, 1945, only 5,433 have been acquired by mortgagees 
through foreclosure or voluntary deed. Titles to 4,066 of these prop­
erties had been transferred to the Commissioner, of which only 8 were 
acquired during 1945. Detailed descriptions of financial experience 
of the 4,065 of these properties sold by the Commissioner at Decem­
ber 31, 1945, are contained in financial statements 10 and 11.

Rental Housing Mortgage Insurance Under Section 207

During 1945 substantially all insurance under the rental housing 
program of title II consisted of reinsurance of mortgages previously 
insured by FHA. Of the 8 mortgages insured in 1945 for $3,806,015 
and covering 891 dwelling units, mortgages reinsured amounted to 
$2,856,015 on 5 projects containing 691 dwelling units. The remainder 
consisted of mortgages on 3 projects'of new rental housing. Total 
insurance written, including both original and reinsurance contracts,

12 FEDERAL HOUSING ADMINISTRATION 13

by December 31, 1945, covered 372 projects with 41,881 dwelling units 
and mortgages amounting to $158,430,027.

During the second quarter of 1945 insuring offices were authorized 
to accept applications for insurance of mortgages on new rental hous­
ing under section 207. During the remainder of the year, 9 applica­
tions were received for projects with 441 dwelling units and $2,273,800 
proposed mortgage amounts.

At the end of the year 1945, of the 372 mortgages on which insurance 
had been written, insurance contracts had been terminated in 187 
projects with mortgages of $69,996,416, leaving in force insurance on 
185 projects with face amount of mortgages totaling $88,433,611.

Table 23 shows by State location of the rental projects the number 
of mortgages, the dwelling units, and face amount of mortgages for 
mortgages insured, insurance terminated, and insurance in force at 
the year end.

In a table descriptive of the institutional lenders activity in the 
peacetime FHA rental housing program (table 24), there are shown 
the types of institutions holding the $88,433,611 in face amount of 
insured mortgages outstanding at the year end, the type of termina­
tion for mortgages with insurance contracts terminated by December 
31, 1945, and the type of institution originating the total mortgages 
originally insured in the amount of $158,430,027.

Of the 187 cases terminated, only 18 were acquired by Commissioner, 
and 169 in mortgage amounts of $54,244,316 were terminated for other 
reasons, including refinancing without mortgage insurance and pre­
payment with refinancing by another insured mortgage. No section 
207 projects were acquired by the Commissioner during 1945. Detailed 
descriptions of the financial experience of these terminations are con­
tained in financial statements 10-11 and 14-15.

i
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insuring operations under TITLES I, II, AND VI

*gasBttmascessxB£aca
203 of title II, cumulative 1935-45---------------------- ---------------------------------------------

14 15FEDERAL HOUSING ADMINISTRATION

Table 5.—Slate distribution of new "and existing home mortgages: Number and 
face amount of 1- to 4-family home mortgages insured by FIIA under sec. 203, 
cumulative 1985-45—Con tin ued

Section 203 home mortgages

Total all homesStatus of insuring operations New homes Existing homes
Face amountNumber Slate location of property

Nuiriber Number Amount Number AmountAmount

*3:8:8?725,571
Net insurance outstanding......-.....................
Estimated amount amortized.................-

Face amount in force............................
Insurance terminated 1...................................

Face amount written............................
Firm commitments outstanding....................

Net firm commitments issued.............
Firm commitments expired 5.........................

Gross firm commitments issued......... .
Conditional commitments outstanding------
Conditional commitments expired *.......—

Total commitments issued...................
Rejections and withdrawals1....................... .

Total applicat ions processed................
Applications in process of examination........

Total applications for insurance.........

64,017 
11,538 

1.078 
62,787 
19,216
10.194 
77,432
3,419 
6.558 
3,336

18.158 
50.821 

9, 293 
2, 255 

18,907
33,377 
9.832

12.194 
4,627

$326,548,368 
48. 619, 729 
3.595,795 

302.942,311 
74,938,612

36.790,350 
334.093,014 

15,614.670 
25,435,238 
10. OSS, 330

69,499,859 
198, 513,872 
36,736.165 

7,913, 637 
86, 94S, 999

124,631,142 
44,077,210 
59,116,644 
15,699,748 
1,860,360

7,804,470 
6,616,950

New York.___ _______
North Carolina...............
North Dakota...............
Ohio.................................
Oklahoma...................... .
Oregon______ _______
Pennsylvania................
Rhode Island............
South Carolina.........
South Dakota...........

50,699 
8,818 

492 
29,138 
13,418
5,019

37,410
2,198
5,306
1,155

$260,379, G03 
37,815,850 
2,030.450 

154,680,014 
61,575,280
19,702,950 

184, M3.187 
10,492,930 
20,825,134 
4, G36,000

50,034,315 
171,953,755 
25,029.120 
2.621.050 

66,306,933
60,220,377 
25,215,900 
41,291,489 
8,315,6G0 
1,351,300
6,993,690 
3, 795,150

13,918 
2,690 

586 
33,619 

5,798

5,175 
40,022 

1,221 
1,252 
2,181
5,150
7,153
3,340
1,627
4,841

19,093 
4,634 
3,889 
2,555

$66,168.765 
10.703,879
I, 565,345 

148,262,297
20,363,362

17,087,400 
150,050,427 1 

5,121,740 
4,610,104 
5,452,330

19.465,544 
26, 560,117
II, 707,045 
5,292, 587

20,612,060

61.410,765 
18.861,310 
17,825,155 
7,381,088 

509.0G0
1,900,780 
2,851,800

725, 571 
402. 543 i&SiSS

1,128.114
18,751

4,954, 687,695 
97,134,100

1,146.865
107.933

5,051.821.795 
426,39G, 876A.

1,2.54.798 
25.304 

152,518
5,478,218.671 

143,089.850 
694,815, 626 Tennessee____

Texas................
Utah.................
Vermont......... .
Virginia........... .

Washington__
West Virginia..
Wisconsin.........
Wyoming........ .
Alaska_______

13,008 
43,668

5,9531,432.620 
295.643

6.316,124.147
1,558,765,468 G28

14,066
1,728, 263 

4,099
7,874,880,015 

23.000.910 14,284 
5.198 
8,305 
2,0721,732,362 7,897,950,525

257 153 410
* Excludes cases reopened.» As reported by the Comptroller's Division in Washington.

Table 5.—State distribution of new and existing home mortaages: Number and 
face amount of 1- to 4-faniily home mortgages insured by FIIA under sec. 203, 
cumulative 1935-45

Hawaii......... .
Puerto Rico._

1,409 486 1,895
1,286617 639

Total 690,218 1,794,012,9203,160,800,825 437,897 1,128,115 4.954,819,745

Table 6.—Type of institution originating, purchasing and selling, and holding 
mortgages: Face amount of insurance written, mortgages transferred (inclusive 
of resales) and held under sec. 203, Dec. 31, 1945

Existing homes Total all homesNew homes
State location of property

Number Number NumberAmount Amount Amount
Mortgages pur­
chased during 

1945
Mortgages held in 

portfolio as of 
Dec. 31, 1945

Mortgages origi­
nated 1934-15 i

Mortgages sold 
during 1945Alabama__

Arizona___
Arkansas...
California_
Colorado__

6,471 
3,662 
3,644 

129,75S 
6.094

$26.567,895 
14,491,617 
13,109,770 

569,789,271 
25,330.274

3,232 
2,665 
2.597 

71.198 
6,034

$11,585. 577 
8.613.929 
7,467,690 

311,729.886 
21,369,044

16,094,960 
2,344,150 
4,197,100 

13,279,352 
14,918,650

7,207,315 
221.058,164 
80.201,816 
18, 281.814 
20,604,972

13.686.642 
7.829,0G5 
7.378.430 

17,334.390 
17,078,677

04,956.938 
20.820,324 

5.218,026 
59,096, 000 
7,015,800

10,009,407 
1,002,805 
0,132,101 

127,232,625 
2,454,975

9,703
6.327
6,241

200,956
12,128

$38. 1.53.472 
23,138.546 
20.577. 460 

881,519.157 
46,699,318

52,892,145 
8.964,900

10.336.400 
95. 936, 101 
62,638,002

18.051,955 
391.528,055 
175,050,816 
41.937.349 
55,334,067

43,199,011 
44, 756, 540 
11,603,680 
77,121, 035 
37,358.437

393.933, .501
57.385.401 
22, 526,139

129, CIO. 674 
14,727,841

33,312,706 
7,233,005 
8,389,151 

293,809,850 
12,088,025

Type of institution

Per­
cent

Per­
cent

Per­
cent

Per­
centAmount Amount Amount Amount|Connecticut..............

Delaware...................
District of Columbia.
Florida......................
Georgia......................

Idaho.........................
Illinois..... ..................
Indiana.....................
*9wa—......................Kansas......................

7,308 
1,330 
2,129 

20,769 
11,834

36,797.185 
6,620, 750 

12,139,300 
82.656.749 
47,719,352

3,080 10.388 
1.869 
2,721 

24,464 
15,987

539
National banks..............
State banks.....................
Mortgage companies......
Insurance companies__
Savings and loan asso­

ciations.........................
Savings banks................
Federal agencies3______
All others 3......................

$1,302,201,181 
1,089, 595,917 
1,052,331,890 

573, 549,695

507,343,468 
197,405,032 

512,329 
231,880,233

20.3 $36,701,642 $10,787,696 
It, 040,027 
51,634.660 
10, 500,239

2,493,655 
1.693,332 

47,871.851 
10.080,023

24.6 $S62,247, 111 
622,282,471 
25.012. 515 

999.619.986
252.722, GM 

111

7.2 27.3592
22.0 27,6 990 18.6 9.4 19.7 -3,695 

4,153 21.2 3,935.250 
49,719,205

2.6 34.6 .8
11.6 33.3 7.1 31.7

2,951 
30.105 
20,784 
5,415 
8.161

10,754,640 
170,469,891 
94,846.270 
23,652.535 
34,729,095

2,349 
43.281 
22,471 
5,367 
7,135

3.061 
2,015 
2, 522 
4,179 
3,768

22,337 
5,790 
1.684 

14.730 
2,121

5,487

1,731 
28.024

6,300 
73,386 
43.255 
10.782 
15,296

10.2 7,090,100 
17,669,652 

312,400 
5,979,150

4.8 1.7 8.0
4.0 11.9 1.1 9.0(<) .2 32.1 .4
4.7 4.0 6.8 3.1i Total.........J. 4,954,819,745 100.0 149,102,389 100.0 149,102,389 100.0Kentucky...................

Louisiana....... ........... .
Maine_____ _______
Maryland..................
Massachusetts............

3,155,695,300 100.00.502 
8,837 
1,072 

13,002 
3,897

62,180 
8, 108 
5,115 

15,354 
1,876

29. 512.369 
36,927.475 
4,225,250 

59,786.645 
19,379,760

298,970,563 
36,565,080 
17,308,113 
70,514,074 
7,712,041

9, 563 
10.852 
3,594 

17, 271 
7,665

3 Represent insured mortgages and exclude firm commitments outstanding.
1 Include the RFC Mortgage Company, Federal National Mortgage Association, and the Federal Deposit 

Insurance Corporation.
3 Include industrial banks, finance companies, endowed institutions, privato and State benefit funds, 

- etc.
4 Less than 0.05 percent.

Michigan.. 
Minnesota. 
Mississippi. 
Missouri— 
Montana..

84, 517 
13,898 
6,999 

30,003 
3,997

Nebraska............
Nevada..............
New Hampshire.
New Jersey.........
New Mexico.......

3,230
1,060

14,303,299 
5,240,200 
2,257,050 

106,577, 225 
10,533,950

8,717 
1,545 
2.239 

61,666 
3.460

485
508 !33,042 

2,752 714

a
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Table 8.—Stale distribution of terminations and titles acquired by mortgagees: 
One- to /,-family home mortgages insured under sec. 203 by the FIIA, 1935-40 -

II, AND VIOPERATIONS UNDER TITLES I,

originating and holding mortgages
insuring16

TYPES OF INSTITUTIONS
(BASED ON DOLLAR AMOUNT)

Terminations 1SECTION 603 MORTGAGES 
1941 -1945SECTION 203 MORTGAGES 

1935 - 1945
Insured 

mortgages 
in force 
Decem­
ber 1945

As a percent of 
mortgages insured

Total
mortgages
insured

NumberMI>C<IO«VS Location of property

1§S: ;ALL OTHERS 4.7 %; ■

SAVINGS BANKS 4 0l>
■■""" •V SAVINGS ANO LOAN 
<: ' % ASSOCIATIONS

*
COMPANIES

n.6% ~

TT
Titles

acquired
Titles

acquired*1 TotalTotal.1̂
ISmii

gl3.4%|
: lo.e %!

6,373 
3,742 
3,5-18 

119,457 
7,317

7,709 
‘ 1,232 .

1.874 
16,616
9.875

0.4034.32 
40.86 
43. 15 
40. 56 
39. 67

393,330 
2,585 
2,693 

81,499 
4,811
2,679

9, 703 
6,327 
6,241 

200,950 
12,128

10,388 
1,869
2, 721 

24,464 
15,987

5.300 
73, 386 
43, 255 
10. 782 
15,296

9. 563 
10. S52 
3,594 

17. 271 
7,665

84,517 
13, SOS 
6, 999 

30,093 
3,997

8,717 
1,545 
2,239 

61,666
3, 466

64,617 
11,538 
1,078 

62, 787 
19,216

... Alabama.........
Arizona............
Arkansas_____
California____
Colorado......... .

§3 INSURANCE .3824mE13.9] .7440

IBM ' .21417
.3239

g®«£
I - • Z

.3925.79 
34. 08 
31. 13 
32.08 
38.23

4112I.2%%0 Connecticut........................
Delaware........................ ..
District of Columbia-----
Florida................................
Georgia________ ____ —

Idaho........ ..........................
Illinois.................................
Indiana_______________
Iowa.................................... .
Kansas............. ............... .

1.2824037
29.7%2 .072l S47%m .691707,848 

6, 112

2,438 
28, 110 
14,153
4.555
6.555

3, 590 
3, 545 
1,058 
6.4S6 
2,882

27, 775 
6,178 
3,077 

10. 770 
1,683

¥ .5384
STATE BANKS 58 

AND TRUST COMPANIES 58
Cf .

2,802 
45,270 
29,102 
6,197 
8,738

5,973 
7,307 
2,536 

10,7S5 
4,783

56,742 
7,720 
3,922 

19,323 
2,314

5,149

1,455 
45,493 

2,085

51,376 
7,193

34.S96 
12,554

6,023 
55,211 
2,336 
4,371 
1,839

12,332 
33,472 
5,416 
1,382 

13,133

19,4S7 
6.9S4 
6,627 
2,297

l9-7%]»g .38V; 46.00 
38.31 
32. 72 
42.52 
42.87

20
.2719Sr .33143MSS* 14.8% 114.4% .2729m 2. 27347

.81

37.60

77Kentucky. .......... .
Louisiana-----------
Maine.......... ..........
Maryland..............
Massachusetts__

NATIONAL BANKS

IV 26.3% r .424619.3% I9.0%1m 1.0036
.4069

2.04156
HELDORIGINATEDHELD 

Chart 2
.59ORIGINATED 32.86 

44. 45 
43.96 
35.79 
42.11

502Michigan..
Minnesota.
Mississippi
Missouri...
Montana..

.5779

.8761

.05196

.239

.5040.93 
48.28 
35.02 
26.23 
39.84

44Table 7 —Trend of terminations, tit’es acauired by mortgagees, and serious defaults: 
Total 1- to 4-family home mortgages insured by the III A under sec. 208, cumu­
lative 1935-45

3,568Nebraska..............
Nevada.................
New Hampshire.
New Jersey........ .
New Mexico------

799746 ....................:«■
21784

.8753816, 173 
1,381

13,241 
4,345 

641 
27,891 
0,662

.124

. 9S20.49 
37. 66 
59.46 
44.42 
34.67

C3CNew York........ .
North Carolina. 
North Dakota..
Ohio..:.............. .
Oklahoma_____

{Titlesacquired by mortgagees5 .4653Terminations
•137.74Mortgages In serious 

default at end of year
8 |

.28174
Cumulative through 

end of year
Cumulative through 

end of year
.71137

.2140.92 
2S. 70 
31.68 
33. 35 
44.87

214, 171 
22,221

1,083 
2,1S7 
1,497

5,826 
17,349 
3,877 

873 
5,774

13,890 
2.848
5, 567 
2,330

Year Number 
for the 
year

Oregon...............
Pennsylvania.. 
Rhode Island.. 
South Carolina. 
South Dakota..

Number 
for the 
year

.30234Percent 
of insured 
mortgages 

in force

.7620Percent 
of total 
insured

Percent 
of total 
insured

.7851NumberNumberNumber .0321

32.09 
34. 14 
41. 72 
38. 71 
30.54

.6712118. 158 
50,821 
9, 293 
2,255 

18,907

33,377 
9,832 

12, 194 
4,627

Tennessee-----
Texas................
Utah.................
Vermont—— 
Virginia_____

Washington.. 
West Virginia.
Wisconsin-----
Wyoming.......
Alaska_______

Hawaii...........-
Puerto Rico..

.32162(J)2 0.01 .412 3S95 0.41951935 0.0545.03 1.6032 36301.451,457 
0,522 

15,393 
28,258 
51,087 
81,120 

118, 400 
194,069 
297, 664 

«402,543

1,362 
5,065 
8,871 

12,865 
22.829 
30,033 
37,340 
75,609 

103,595 
104.879

1936 .19379. 12 .43250 822183.221937 .29801946 .306964.931938 .401,757
1,906
1,617

.2541.62 
2S. 97 
45.65 
50. 36 
42. G8

.45 852,096 
3,547 
4, 6G9 
5,241 
5,374 
5,403 
5,433

6.07 1,149 
1,452 
1,122

1939. .33 . 1717.£08.061940 .22 .43.50 529.741941 .12 .35995.53 1G57212.06 
18. 75 
27.52 
35.68

1942. .04 .49 235301 2.52133 1754101943. .03.50 200291944 .03 70662.74
24.81

192 1,189.48 1,895
1,286

301945. 967319
j.48 725,57235.685,433402,5431,128,115i Include titles acquired. . ,

5 Titles acquired by mortgagees through foreclosure proceedings or deeds in lieu of foreclosure, 
j reported.
4 Upon termination of the original insurance contract. 58,160 new mortgages involving the same properties 

were ii sured by the FI1A.

Total.
i|

1 includes mortgages matured, prepaid, or canceled, and 5,408 terminated through foreclosure.
• The 5 433 titles acquired by mortgagees include terminated mortgages on 1,342 properties retained by 

mortgagee. 4,066 properties transferred to the FIJ A at the foreclosure sale, and 25 foreclosed properties sub- • 
jeet to redemption, or pending mortgagee’s final disposition.

720983°—47-----3

i
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: = rSE,Table 9.— Yearly trend
' Based on F HA firm com........  /A_,A

single-family homes under sec. 203. 1940-4°
: Table 10.—Amount of mortgage -principal: Based on FHA firm commitments to 

insure mortgages secured by existing,* single-family homes under sec. 203, 19Jtl-Jto

'
iPercentage distribution Percentage cumulationNew ' Existing

homes homes
Existing
homes

New
homes

Existing
homes

New
homes

Existing
homes

New
homes

Mortgage principalMortgage prineipa'
MM 5* urn 1943 1942 1941 1945 * 1944 1943 19-12 1941

Year
1-family as a percent 

of 1- to 4-family
Loan ns a jiercent 
of FIIA value *

Duration in 
years *inci-Mortgago pr 

pal1
i j

Less than $2,000... 
Less than $2,500... 
Less than $3,000... 
Less than $3,500... 
Less than $1,000.__ 
Less than $4,500... 
Less than $5,000... 
Less than $0,000... 
Less than $7,000... 
Less than $$,000... 
Less than $9,000... 
Less than $10,000.. 
Less than $12,000.. 

All groups...........

Less than $2,000...
$2,000 to $2,499.......
$2,500 to $2,999........
$3,000 to $3,499........
$3,500 to $3,999.......
$-1,000 to $1,499.......
$4,500 to $1,999.......
$5,000 to $5,999.......
$6,000 to ?G,999.......
$7,000 to $7,999......
$8,000 to $8,999......
$9,000 to $9,999 ....
$10,000 to $11,999...
$12,000 to $16,000 |

Total

Average mortgage. $4.Gl4l$l. 5Scj$4.56oJ$4,298 $4.120

2.3 2.8 5.2
5.5 7.3 10.0
9.0 10.7 12.4

2.0 2.4 2.3 2.8
7.0 8.3 7.8 10.1

14.0 10- 7 16.8 20.8
.26.3 29.1 29.0 35.0
38.5 40.9 40.0 47.7
54.1 55.2 55.6 62.3,
60.1 65.4 66.2 72.1
82.2 81.2 81.9 85.7
90.5 90.2 90.9 92.4
94.3 91.0 94.2 95.3

5.2 
15.2 
27.6 
42.9 
54.0

2.0 2.4 i■ 5.0 5.9
; 7.0 8.475.3

75.9
77.9 
78.2
78.9 
79. 1

99.0S4.8 92.7J 17.5 (•* 23.0 
323.3

*$3,902
3.S47
4.076
4.312
4.317
4,369

12.4 12.2
11.8 11.6

15.312.3 14.2
12.7

*$4,410
4.419
4.692

: 1940.. .
1941.. . 99.2 93.085.817.8 11. 112.2 i99.4 93.2SO. 7IS- 123.5 15.6 14.3

12.0 10.2
14.6 13. 7 67.7

75.4
15.01942. 8<0 91.6IS. 38 10.6 9.8 .7.7(*)1943. i(') 95.918.0 16. 1 15.8 15.7 13.6 10.9 86.3

92.4 
95.0 
90.9 
97.8 
98-9

100.0

<«)1914 (<)(0 94.318.3! 0) 8.3 9.0 9.0 0.7 0.1<<>1945 J
3.8 3. S 3.3 2.9 2.6i 90.6 97.32.3 2.1 2. 3 2.0 1.9 90. 1 96.5

.9 97.6 97.2 97.5 98. 11.0 1. 1 1.0 .8Property valua­
tion 1 *

Number of rooms1 3 Percent with garagesLand valuation*J 1.4 98.8 9S.6 98.8 99.11.2 1.3 1.0 1.1
1.4 .9 1.1 100.0 100.0 100.0 100.01.2 1.2

ion.o| ioo.o ioo.o ioo. o| 100.0
■

75.66.35.6 S7.2$948$662$4,600 
5,004 
5.272 
5. 535 
5,4S4

S5.02S
5.045
5.36S

: 1940..
1941.. 0.3 73. 95.5 80.89S1649■

6.3 70. 3935 5.5 85.5 Median mortgage. $1,369 $4,317 $4,312 $1,076 $3. $176351942. 0)*6.30)956 85.8(4)0) I1943.
3 6.3 (*)(*)0) $4.2924(*)(‘)1944

• Trend figures are not shown for sec. 203 new home mortgages, inasmuch as data are not available for 
1943-45.

* Data based on insured mortgages involving owner-occupant mortgagors

W 6.3 82.3S570)5.511(*)1945*

Ratio of properly 
value to annual 
Income * u

Mortgagor’s effec­
tive annual in­
come

Total monthly 
payment11011

Payment as a per­
cent of income510 Table II.—Term of mortgage by mortgage principal: Based on existing,* single­

family,, owner-occupied homes securing mortgages insured by FHA under sec. 
203; 19/t.5

S ID

17.2 15.1 1.97 
2. 05
1.98

3 $35.15 
35.49 
37.46

3 $34.56 
36.09 
37. SO 

3 39.80 
3 40.50 

39.21

1.70$2,416
2,250
2.416

$2,490
2,473
2.751
3,062
3,120
3,118

1940.
15.317.3 1.751941

16.8 15, I 1.721912.
Per­
cent-

Percentage distribution of term of mortgage *8 (<) (')8 14.6 1.671943. Aver­
age

term
0)(«) 14.51944 1.04 age(<)19453 w (*) (<) I14.4 1.60 Amount of mortgage principal dis- in 5 10 12 15 20 25Iribu-

tion
Total» years years years years years years years

* Data shown are medians.
* Data shown are arithmetic means.
3 Estimated.
4 Data not available.
3 Data based on insured cases.
J FHA properly valuation included valuation of house, all other physical improvements, and land.
J The FHA estimated value of the land is made after completion of rough grading, terracing, and retaining 

walls, but before work is begun on excavations for foundations, basement, or other improvements. -
3 Excludes bathrooms, toilet compartments, closets, halls, and similar spaces.
* Mortgagor’s effective annual income is based upon the FU A estimate of the earning capacity of the mort­

gagor that is likely to prevail during approximately the first third of the total term of the mortgage.
I cor the years 1940, 1941. and 1945, the data are based on insured mortgages involving owner-occupant 

mortgagors.
II Includes payment to principal, interest, FHA insurance premium, hazard Insurance, taxes and special 

assessments, and ground rent and miscellaneous items, if any.

Less than $2.000.......................................
$2,000 to $2,499 ........................................
$2,500 to $2,999...............................
$3,000 to $3,499................................
$3,500 to $3,999................................
$4,000 to $4,499................................
$4,500 to $4,999 .............. .........................
$5,000 10 $5,499 .......................................
$5,500 to $5,999 ........................................
$6,000 to $6,999 .....................................
$7,000 to $7,999.................................
$8,000 to $8,999.................................
$9,000 10 $9,999................................ .
$10,000 10 $11,999............................. .
$12,000 to $16,000 ....................................

All groups.......................................

Median amount of mortgage prin­
cipal..........................................................

2.0 13.1 2.4 39.3 3.6 46.4 S.3 109.0
100.0 
100.0 
100.0 
100 0 
100.0 
100.0 
100.0
100.0
100.0 
100.0
100.0
100.0 
100.0 
100.0

:5.0 14.9 1.4 20.4 1.4 54.5 21.8 0.5
7.0 15.9 .7

8
.3 65 3 27.0! 12.3 17.3 .2 .7 44.1 4S.7 1.5

*2.2 
15.6 
12.0 
11. I

17.9 3.1 .6 40. 1 51.0 5.2
18.8 2 5 28.2 63.0 7. 1! 19.5 0 IS. 2 69.9 10.9! 19.5
19.2

3 17.8 09.9 11.0
5.0 0 13.6 85.5
8.3 19.2 .3 6 14.4 84.7
3.8 19.4 fi 10. G 88.8
2.3 19.1 1.0 15.3 83.7

92.5

1.0 19.8 4.9I
1.2 19. I 17.3
1.2 19.6 7.59

100.0 IS. 3 .2 3.9 .4 30.0 61.0 4.5 100.0
1

$2,417 $2, G05 $3.18S $3,640 $4,817 $1,612
I_________ I I_________

$4,369

■ Data not available for sec. 203 new homo mortgages.
* Beginning Feb. 12, 1941. mortgage term under secs. 203 and 603 has been limited to 10, 15. 20, or 25 vears, 

unless other periods are specifically requested by the mortgagee and special permission granted by FHA.
:

i
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Structures
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Table 12.— Structu res
insure mortgages secured by new 
SOS, 1936-45

Table 13.—Property valuation: Based on FIIA firm commitments to insure mort­
gages secured by existing,* single-family homes under sec. 203, 1940-46

EXISTING HOME
Percentage distribution

FIIA property valuation*
1940194119421939 1938 1937 19431940 1936 i 19451 1944194119421943Number of units 19441945 '

l.l0.9Less than $2.000.............
$2,000 to $2,499................
$2,500 to $2,999................
$3,000 to $3,499................
$3,500 to $3,999................
$4,000 to $4,499................
$4,500 to $4,999................
$5,000 to $5,499................
$5,500 to $5,999................
$0,000 to $0,999................
$7,000 to $7.099................
$8,000 to $S,999................
$9,000 to $9.999................
$10,000 to $10.999-.......... .
$11,000 to $il.999............ .
$12,000 to $12.999........ .
$13,000 10 $13,999............ .
$14,000 to $14,999............ .
$15,000 to $19,999............ .
$20,000 or more...............

Total.............. .....

0.40.3 0.7 0.492.7
C.2

02.5 91.992.7 92793.093.294.695.994.3 3. 12.2
5.2

1- famijv............
2- family............
3- faniily.............
4- family............ .

1.2.8 1.01.10.4 0.96. 1 0.0C. I5.84.63.55.0 0.72.5 2.9 3.73.0.6.5 .7.7.6 .6.7.5.3. 4 9.88.94.0 5.5 6.85.6.0 .5.5 .5.3 .7.3.3.3.3 12.011.38.3 9.8S.O 8.4
11.79.9 10.89.8 9.5 10.7100.0 100.0 100.0100.0 100.0100.0100.0100.0100.0100.0 10.8Total. 11.8 10.8 10.9 10.611.4
9.412.0 11.0 10.0 11.0 10.4
7.910. 5 9.8 9.8 8.3

Dwelling Units 10.810.217.3 16. S 14.9 12.4
8.8 9.8 10.0 6. 18.3 7.0

5.3 3.65.0 5.2 4.3 4. 1
85.1 84.9 ! S3. S 

11.6 ! 12.6
85.0 84.985.88S.8 86.1 2.7 2.8 2.5 2.4 2.3 1.991.388.3.......2fu1,,.r........3- fanuly...............

4- family.............. .

!i11.411.311.3 10.910. S8.7 1.9 1.8 1.9 1.8 1.6 1.56.79.4
l.S 1.81.8 1.41.7 1.81.8 1.0 .9.9 1. 1 1.0 1.01.3.91.1 2.1 1.71.9 l.S 2.41.21.3 1.0 1.0 1.0 .8 .9 .91.21.11.2 * .5 .5 .5 .4 .5 .4

100. 0 100.0100.0 100.0 100.0100.0 .2 .3 .3 .3100.0 -3. .3ino.oinn.o100.0Total. 1.0 i.i 1.2 .8 1.0 .9
1.09 1.09 !. ?0 .4 .3 .3 .2 .21.08 1.08 1.09 1.09 .31.05 1.07Average dwelling units. 1.07

100.0100.0 100.0 100.0 100.0 100.0
$5, 400 $5,179Average valuation $5,835 $5,844 S5.56SNEW HOME PERCENTAGE DISTRIBUTION 3 $5,809

Structures
Percentage cumulation

1939 193S 1937 ! 1936 »1941 19401942Number of units Loss than $2,000-............
Less than $2,500.............
Less than $3,000.............
Less than $3,500___
Less than $4,000___ ___
Less than $4,500.............
Loss than $5,000.............
Less than $5,500.............
Less than $6,000.............
Less than $7,000.............
Less than $8,000.............
Less than $9,000............. .
Less than $10.000...........
Less than $11,000...........
Less than $12,000............
Less than $13,000...........
Less than $14,003........... .
Less than $15,000........... .
Less than $20,000........... .

All groups..............

Median valuation...........

0.3 0.7 0.4 0.4 0.9 1.1
1. 1 1.8 1.4 1. G 3. 1 4.2
3.6 4.8 4.3 5.3 8.3 10.9!08.5 07.6 95.7 95.499.4 99.2 99.01-family. 

• 2-family.
3- family.
4- family.

9.98.2 10.3 12.1 17.2 
28. 5 20.71.9 3.0 3.2.0 .7 1.2.5 16.2 IS. 6 18.3 21.9 32.7.2 .4 .4(3) .1 . 1 . I 26. 0 2S.5 27.8 32. G 39.3 44.4I.2 .2 .3 .9 1.0. 1 .1 37.8 39.3 38.7 49.944.0 55.2

19.8 50.3 49.3 55.0 60.3 w.c
72.5
83.3

Total. 100.0 100.0 100.0 100.0 100.0 I 100.0 100.0 60. 3 60.0 59.1 64.8 OS. 6
77.6 76.2 75.9 Itl 81.0
SO. 4 86.0 85.9 88.0 89.4

Dwelling Units 91.2 91.291.4 92. 3 92. 1 93.0
94.1 94.0 94.7 94.493.7 94.9
9G.0 95.8 95.6 96.5 96.0 96.4HarnHy......• 2-family..............

3- fannly.............. .
4- family.............. .

89.198.7 98.1 V, 96. 6 94. fi 89.8
5.7

96.9 .96.8 97.5 97.0 97.396.7
97.7.9 1.2 5.92.3 3.0 97.9 97.8 98.3 97.9 98.2 

98.6
I

1.2.1 .2 .2 .3 .0 1.0 ;98.4 98.3 98.2 98.7 98.4
3.8.6 .8 3.5.3 .5 1.3 98.0 98.6 98.5 99.0 98.7 9S. 9

I 99.6 99.7 90.7 99.8 99.7 99.8
Total. 100.0 100.0100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Average dwelling units. $5,511 $5,484 $5,535 $5,272 $5,004 $4,6001.07i. oi l.or 1.01 1.02 1.03 1.07 j

* Data based on insured mortgages.
* For 1943-45, data not available for sec. 203 new home mortgages.
* Less than 0.05 percent.

t Trend figures arc not shown for sec. 203 new home mortgages, inasmuch as data are not available for 
1943-45.

3 FHA property valuation includes value of house, all other physical Improvements, and land- 
3 Data based! on insured mortgages.I

i
I

!

!



I

INSURING OPERATIONS UNDER TITLES I, II, AND VI 2322 FEDERAL HOUSING ADMINISTRATION
I

TABL/otT/JrcS Table 16.—Loan as a 'percent of value by properly valuation: Based on 
1- and 2-family homes securing mortgages insured by FIiA under sec. 203, 1940

1

Asa percent of prop­
erty valuation

Percentage distribution of loan as a percent of value *Me­
dian
ratio

Average Pcr-
ccnt-Porcent- 

age of 
struc­
tures 
with 

Raragc

Avcr-
Per-

cent-
FIIA property valuation j ofageage 86 to81 toEsti­

mated
month-

71 to 70 todisiri-
bution

loan SO or 51 to 56 to Gl to 66 to Totalnum­
ber of

PITA property 
valuation *

Esti­
mated

month-

85 IK)80less 00 65 70 75to 55ago Annual
rental
value

Prop­
erty
valu­
ation

Land An- 
valu- nual 
at ion taxes

distri­
bution

valueIrooms
i.vly! rental 

value *taxes ‘ Single-family homes

Less than $2,000-----------
$2,000 to $2,109................
$2,500 to $2,999................ .
$3,000 to $3,499................
$3,500 to $3,1>99................ .
$4,000 to $1,499................ .
$4,500 to $4,999................ .
$5,000 to $5,499................ .
$o,500 to $5.999................ .
$6,000 to $6,999................

feSo to IS;;
$10,000 to $11,999............ .
$12,000 to $14,999..............
$15,000 or more.................

1-family total____

Per­
cent
74.8

£J
SI
I?
78.4
78.6
78.3

6.7 100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

13.3 13.3 13.3 46.70.3 6.7
13.1 5.53.0 35.5

42.9 
45. S 
56. 7 
69. 2
77.9 
SO. 3 
84.7 
87.3
87.3 
91.1
94.6 
f5.9
97.3
98.3

2.7 2.7 10.8 8.1 13.5 62.212.1 .8SIS. 77 
18.57 
26.2S 
30. 22 
34.47 
3S. 15 
42.53 
46. 66 
50.30 
55.80 
64. 20 
75.19 
87.49 
96. SO 

102.02

$4. 27$208
360

$1,715 
2,163 
2.630 
3.149 
3.652 
4.122 
4.627 
5.101 
5,601 
6.30S 
7,309 
S.62S 

10. 529 
12.865 
17.6SS

0.3Less than $2,000........
$2,000 to $2,499..........
$2,500 to $2.999...........
$3,000 10 $3.499...........
$3,500 10 $3.999...........
$4,000 to $4,499...........
$4,500 to $4.999...........
$5,000 to $5.499...........
$5,500 to $5,999...........
$6.000.to $6.999...........
$7,000 to $7.999...........
$8,000 to $9.999..........
$10,000 to $11.999....
$12,000 to $14,999___
$15,000 or more..........

10.3 5.3 0.9 0.92.2 2.8 3.8 4.7 11.2 
7.0 11.4
5.7 10.4
4.5 13.2

74.82.5 .913.73.99.S 2.52.2 12.0 5.7 1.5 .5 1.5 3.5
2.0 2.0

71.6 .54.615.14.803962.5 .9 1.7 5.511.5 5.6
5.6
5.5
5.6
5.7 
5.9 
6.0 
6. 4
6.8 
7.2 
7.6 
7.8

S.O .6 71.22.014.45.174534.6 2.8 9.79.8 1.6 .2 64.0 2.611.3 1.41.813.45.57490S.0 .6 1.7 9.3 67.6 12.511.8 1.4 1.6 4.1 1.211.1l.S13.2543 6.049. S .6 5.2 4.6 05.6
1.5 6.2 8.1 69.5
2.0 -4.4 6.9 67.5
4.2 3.4 8.4 68.9
H H i2.5 4.9 6.6 81.2

5.4 10.8 81.1
3.6 8.9 14.3 69.6

1.3 2.7 3.6 16.012.0 .41.7 11.012.9598 G. 5111.8 11.9.2 1.1 1.510.511.01.712.97.3166012.0 .5 .5 1.1 2.6 14.517.310.81.713.17.8973110.5 .8 .8 3.7 9.3.58.S10.61.714.2S. 77

!I3
18- f
27.24

89417.3 9 2.1 4.5 7.47.7 S!
77.4

1.21.7 10.514.71.071S.S .8.8 1.6 1.62.81.7 10.515.5
17.4
20.7
22.7

1.33S 
1.834 
2.667 
4,007

7.7 1.7 1.3 1.41.8 10. 02.S 1.8 1.81.49.01.71.7
6.9l.S1.4 100.0 78.3 1.3 2.2 4.9 8.6 68.8 2.3 10.1.8 100.01.0

■ I
6.0 !51.28 1.7 10.5 82.38.46 14.7All groups........... 857100.0 5,835 $5,214 $5,417 $5,435 $5,104 $5.547 $6,000 $5.551 $5,511$4.929 $5,500Median \nluntion.

! 3 5. o! 77.8 .9 2.2 7.3 9.1 78.7 100.0.9 .92-faimly homes ‘................i Data not available for sec. 203 new home mortgages.
3 FIIA property valuation includes value of house, all other physical improvements, and land.
3 The F1IA estimated value of the land is made after completion of rough grading, terracing, and retaining 

walls, but before work is begun on excavations for foundations, basement, or other improvements.
‘ Includes real estate taxes, special assessments, if any, and water rent, provided its nonpayment results 

in a lien against the property. This estimate is included in the total monthly mortgage payment.
3 The monthly rental value, estimated at the time of property valuation, is the average monthly amount 

which could currently be obtained competitively in the market for typical ycar-around tcnunt-occupaney 
of the premises, unfurnished. However, this estimate excludes any premium obtainable because of local 
housing shortages or newness of the individual properly.

1I
i
i > Data not available for sec. 203 new home mortgages.

■ FIIA property valuation includes value of house, all other physical improvements, and land.
FHA-insurcd mortgage loans on existing home properties are limited to a maximum of 80 percent of the 

FHA property valuation on loans not exceeding $16,000, except that single-family, owner-occupied proper­
ties previously approved for FHA insurance under sec. 203 (b) (2) (B) or 203 (b) (2) (C) are eligible for loans 
up to a maximum of 90 percent of the first $6,000 valuation and 80 percent of the next $4,000 valuation on 
loans not exceeding $8,600.

4 The distributions for 3- and 4-family homes arc not shown because of the small number of cases involved.
* Percent of total.

(

!
I

Table 15.—Rooms by property valuation: Based on existing 1 single-family homes 
securing mortgages insured by FHA under sec. 203, 19/,5 Table 17.—Mortgagor’s effective annual income: Based on FHA firm commitments 

to insure mortgages secured by existing,l single-family homes under sec. 203, 
19/,0-45Percentage distribution of rooms3Pei rent­

age dis- MedianfelSr—FHA property valuation3
Percentage distribution

7-9 I Total3 rooms 4 rooms 5 rooms 6 roonis|
irooms Mortgagor's effective annual income *

I
1943 1942 194131945 3 1944 1940 3

Less than $2,000......................
$2,000 to $2.499.........................
$2,500 to $2,9*9.........................
$3,000 to $3.4*9.........................
$3,o00 to $3,999.........................
$4,000 to $4,499.........................
$4,500 to $4,999.........................
$5,000 to $5,499.........................
$5,500 to $5,9iK)..........................
$6,000 to $6,999..........................
$7,000 to $7,999....................
$8,000 to $9,999....................
$10,000 to $11,999.......................
$12,000 to $14,*99.......................
Slo.000 or more........... ...............

All groups........................

Median valuation......... ...........

0.3 ‘5.7
.8 5.8 8.6 28.6 17.1 31.4 14.3 100.0

100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

0) 0) (‘) 0.3 0.2Less than $1,000. 
$1,000 to $1,499.. 
$1,500 to $1,999.. 
$2,000 to $2,499.. 
$2,500 to $2,999.. 
$3,000 to $3,499.. 
$3,500 to $3,999.. 
$4,000 to $4,999.. 
$5,000 to $0,999.. 
$7,000 to $0,999..
$10,000 or more..

Total.........

Average income.

2.5 6.2 1.9 18.7 23.3 40.2 15.9
0.5 0.6 0.0 4.9 5.01.54.6 6.1 4.0 18.4 I23.9 36.8 16.9 21.47.5 14.0 20.55.5 5.18.0 5.9 4.0 24.5 27. 1 31.4 16.4 26.4 26.2 25. S 25.024.6 27.99.8 5.8 .9 23.8 31.5 28.7 15. 1 13.7 12.5 13.915.2 13.6 13.011.8 5.9 .4 10.2 36.0 32.2 15.2 : 11.617.8 17.1 16.5 15.5 11.612.0 6.0 14.1 36.7 33.4 15.8 12.0 9.2 6.913.1 12.8 7. 110.5 6.2 .4 8.4 34.3 36.0 20.9 i 8.2 6.8 7.111.2 11.5 10.817.3 6.3 6.4 31.4 37.9 24.3 6.2 5.5 5.86.9 7.4 7.38.8 6. G l.G 25.5 40.6 32.3 3.7 3.5 2.8 2.5 2.53.57.7 G. 9 .0 12.0 42.3 44.8 1.6 1.51.7 1.7 2.0 1.72.8 7.5 |2.5 37.7 59.8

1.7 8.0 1.4 24.3 74.3 100.0 100.0 100.0 100.0100.0 100.01.4 8.5 1.7 6.9 91.4
$3,012$3,539 $3,505 $3,229 $3,011$3,51411.6 | 28.2 | 34.9

$4,493 | $5,301 | $5,674

100.0 6.3 .6 100.024.7

i $3,375 $6, 549 $5,511 See footnotes at end of table.1

1 Data not available for sec. 203 new home mortgages.
I Property valuation includes value of house, all other physical improvements, and land. 
3 Excludes bathrooms, toilet compartments, closets, halls, and similar spaces.
«J ereentage distribution not shown because of small number of cases involved.

%
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Table 17.—Mortgagor’s effective annual income: Based on FHA firm commitments 
to insure mortgages secured by existing,1 single-family homes under sec. 203, 
1930-45—Continued.

2524 FEDERAL HOUSING ADMINISTRATIONI
oooooooooo o

5! 5 8S8S888888 8
S o

8 I • >©OPi

: i ;-«2£5
5. :Percentage cumulation sMortgagor's effective annual Incotno1 8 8 ©

: :dfio^© 002 
© —• •“* 
5> w

1942 1MD :1943 1940 *19441945* :o
, , Cl —• C2 
:

©
g<‘> 0.3(*) 0.2(«)Loss than $1,000................... .

Less than $1.500................... .
Less than $2,000........... .........
Less than $2,500............. .......
Less than $3.000...................
Less than $3,500...... ............. .
Less than $4,000....................
Less than $5.000....................
Less than $7.000....................
Less than $10,000..................

All groups...................

Median income....................

:o1.5 5.20.6O.G 5.20.5
26.615.5 25.7S. 15.7G. 0 43.434.3 52.4 50.732.130.6 I PIiflMiflCO 

I ocio 00956.4 64.9 -447.9 64.6
76.2 
$3.1
90.2 
96.0 
08.5

45.845.8 5 >.71.9 76.564.462.963.6 C.81. 1 83.676.475.776.7
S7.9 to89.3 90.4 .287.2 -f P5 Pi —87.2 I oi§&95.5 95.9

98.4
94.6 94.594.8s 98.398.098.39S.3 ‘S o100.0 100.0100.0 iw.o100.0100.0 £ I2! f-’iOOl-.tOCOC'O

dto >■$3,118 $2, 751 $2,473$3,062 $2, 490$3,120 •5V is
>-4

S -Is
g I I'-1 i2i «nNi*MOOO

1 Trend figures arc not shown for sec. 203 new 'homo mortgages, inasmuch as data are not available for 
1943-45.

» Mortgagor's effective annual income is based upon the FHA cstjmato of the earning capacity of the 
mortgagor which is likely to prevail during approximately the first third of the total term of the mortgage. 

3 Data based on insured mortgages involving owner-occupant mortgagors only..
« Less than 0.05 percent.

£ cpi-pooisooio
o1 I 1. 14 ai-oujwni'co ©

5 toI!
X

o
Table 18.—Average characteristics by mortgagor’s effective annual income: Based 

on existing1 single-family, owner-occupied homes securing mortgages insured by 
FHA under sec. 203, 1945

2*s's 
!1 I

oif5 s
pi to c Pi Pi t~ to co t*
pi^cdodt^dcitdpi

i?
si l

p-Avcmgc (arithmetic mean) 1Pros­
pective
month-

Ratio 
of prop- 

erty 
valua­
tion 3 
to an­
nual

s0s>a-a
ote*rooo»-ooo

2^
5
.8*3. € £

Mort­
gage as 
a per­
cent of 
projv

idpipjgioicc-jto'pipi ■i
Per-
cent- Total

month­ lyMortgagor’s effective an­
nual income1

Mort­
gagor’s
annual

Esti­
mated
month-

— co i

Pastes*"- i
uiMort­

gage
prin­
cipal

Prop­
erty 

valua­
tion 3

hous­
ing ex­
penses * 
(raedi-

age ly iss 2distri­
bution mort­

gage 
pay­

ment *
<||in­ ly in­come 1 taxes 4 so§! OCJnoooow^pj^tan) come 1 pjit
!l- Is

■is

Less than $1,000................
$1,000 to $1,499..................
51.500 to $1,999............... .
$2,000 to $2,490.................
$2,500 to $2,999................
$3,000 to $3,499............... .
$3,500 to $3,999.........
$4,000 to $4,999............... .
55,000 to $6,999.................
$7,000 to $9,999..................
$10,000 or more..... ........... .

All groups............

00

8?52®-^ ‘ d$1,2950.5 $2, 613 
2,972 
3,610 
4,097 
4,333 
4,822 
5,495 
6,404 
8,492 
9,954

$3,450 
3,867 
4.59S 
5,195 
5,479 
6,022 
6,968 
7,976 

10, 647 
12, 515

$23.35 
28.15 
33. 42 
37.07 
39.29 
43.67 
50.21 
61.06 
76.93 
91.14

$4.08 $36.00 
43.50 
49. 77 
54.15 
65.88 
60.45 
68.36 
78.09 

100. 30 
117.86

2.66 75.7
76.95.5 1,761 2.205.49

24.6 2,277 
2,676 
3,086 
3.652 
4.457 
5,722 
8,143 

14,023

6.64 2.02 78.5 life!a2-*6
OTClOnNT-TTM 
ui © ui C*i —I®—•T-O-P15.2 Pi7. 25 1.94 78.9

17.8 87.54 1.78 79.1
13.1 8.61 1.65 80.111.2 10.25

12.79 
10.73
19.80

1.56 78.9

*l!i6.9 o1.30 80.3
83.5 1.31 79.81.7 .89 79.5

t100.0 3,514 4,614 5,835 42.32 8.4G 56.17 79.11.66 :to ;
& : : Si!!i Data not available for sec. 203 new home mortgages.

and special assessments, and ground rent and miscellaneous items, if any
Includes real-estate taxes, special assessments, if any, and water rent, provided its nonpayment results

o3“r^
h^n^r “ water’8^- electricity, and fuel for heating; expense for other home where

m>taeSldmIg$8>G00.PerCeDt °f lhC ^ $6,00° Vflluallon Qnd 80 Percent of the next $4,000 .valuation on loans

E :
!

Q ;8 ;s
£ :
1 I■s :a
§

: : : :
iS > ! i S S :s£ ■5 i i i S i i

iiiiiiiiiii I
CCOOOOOOOOOO H

sll§l||!ilj
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o 1? I 

u i
■£o ®31 ^

oooooooooo1 5 ; Based©ssiiiliiii Table 21.—Age of principal mortgagor by total monthly mortgage payment
on existing,1 single-family, owner-occupied homes securing mortgages insured by 
FIIA under sec. 203, 19/,5

o

3

3. ei IiEv. Ilfw Percentage distribution of age of principal mortgagorPer­
cent-1,1

£ 5

:s l-w « o « IMe­
dian

© ageTotal monthly mortgage 
paymentJ

B

*§ I 
ll. I H g> i 

!

: oodislri- Less
than£ 55 to25 to 30 to 35 to 45 to 50 to40 tohu- yearsage Total5929 49 5434 39 44 !*S2 3C3

8-gV? Vi

• — ioo'c-C5«c»a 
jo j 'NNOdoi
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$10.00 to $-14.99............
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u52£222d”e'i'"’ 2I Table 22.—Status of rental housing mortgage insurance operations: Disposition of 
number and face amount of mortgage insurance applications under secs. 207 and 
210, cumulative 1935-/,5
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Rental projects under secs. 
207 and 210 »

© _ decodeSdd • •-
Status of operations©:

K

II
8?
■H

OO-Vwl-lOON
Number Amount

Net insurance outstanding.............
Estimated amount amortized

$79,070,806 
9,356, S05

185

M j ddd• •

Face amount in force___
Insurance terminaled.

185 88,433.611 
69.996,416sjs ! 187oo «oo —

I2S I '' Face amount written......................
Coniuiitntcnts outstanding..

Net commitments issued ............
Commitments expired............

Oross commitments issued...........
Rejections...................................

Total applications processed........
Applications In process...........

Total applications received

S to 
© © 
P. £

372 158.430.027 
131.0001III I lit 18*1 88\z'2%'$388%

373 15S.561.027 
76. $18.0002-21S5 2 )X 594 234.909.027 

635. SCO, 9S4ilil ‘O'oejcicc — cioioi^3 804
I-3

1,398 870,779,011 
93.0001 :

f■< ! 1,399 870.872.011K 1 .
£ s :

1 Sec. 210 under which practically all release clause projects were insured was enacted Feb. 3. 1938. and 
repealed June 3, 1939.
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\ ' 29INSURING OPERATIONS UNDER TITLES I, II, AND VI

. Table 23.—State distribution of FHA rental projects: Dwelling units and free 
amount of insurance written, terminated, and in force under see. ~01 as of Dec. 
31/1945

28 FEDERAL HOUSING ADMINISTRATION

Table 24.—Type of institution: Face amount of rental housing insurance in force 
and of insurance written by FIIA under secs. 201 and 210, as of Dec. 31, 1945

Volume of mortgagesNum­
ber of 
insti­

tutions

Total insurance written1Terminated1Insurance in force 1 Type of lending institution
Per­

cent 1Num- UnitsLocation of property AmountNum­ berNmn-Num- UnitsAmountUnitsAmountUnitsAmount berberber
Insurance in force

$1,373,700
194.000
320.000 

9.359,0G3
939,500

1.310.000 
1,051,219
7.420.000 
1,117,500
1.410.000

2.7National banks.........................................
Slate banks and trust companies____
Mortgage companies...............................
Savings and loan associations..............
Life insurance companies......................
Insurance companies (other than life)
Finance companies..................................
Savings banks...........................................
Federal agencies.......................................
All others............. .....................................

7497 367 $2,344,200 
3,617,219
1.411.000
1.024.000 

58, 401,008
800,000

10,892, 484 
35,000 

9,818,700

236$948,700 11 14131 4$425,000
194.000
320.000 

5,941,363
869,500

1,215.000 
711,219 

5, 632,000
255.000
631.000

Alabama............... .
Arizona...................
Arkansas................
California.............
Colorado............... .

3 961 4. 12 65 6 12652 1.63791991 2 21991 275 1.215 3,1S8 31,238 53,417.700
70.000

95.000
340.000 

1,788.000
862.500
785.000

91,9506 15,897 06. 14 219 16 11821119S3 .91 1 202I532 3281296Connecticut..................
Delaware.......................
Dist. of Columbia........
Florida............................

• Georgia...........................

Idaho................ ..............
Illinois........................... .
Indiana...........................
Iowa...............................
Kansas.......................... .

Kentucky.....................
Louisiana.......................
Maine.............. ..............
Maryland........... ..........
Massachusetts............

Michigan*..................
Minnesota....................
Mississippi...................
Missouri........................
Montana......................

Nebraska......................
Nevada.........................
New Hampshire........
New Jersey..................
New Mexico................

4 8 2,662 
2,455

12.33 1778 25711792 0)10l l10 2,065530: 41,5356 3 15 11. 16248 3244762
6 39 G23031663 Total.. 185 88,433,61151 23,590 100.0

Insurance terminated9 6,510.400 
2,573.250 

550, W0 
603,911

2,000.000
875.000

12,202,043
383.000

2,959,900 
4,980.112 

34,000 
5,588,300

2,247. 400 
1,023.250

550.000 
565,941

1,000,000 
752. 500

0,’358.’166'
193.000

1,003,900 
2,895. S00 

34.000 
5,250,300

40S 1,40544.263.000
1.550.000

9675 113258 65073926 Acquired by FHA and sold...........
Acquired by FHA—sold and held 
Acquired by FHA and reinsured.. 
Assigned to FHA and reinsured.., 
Other terminations______________

Total........................................... .

11 104,000 
7,938,100 
4.710,000 
3,000,000 

54,244,316

44 .21 136136
■

1 7 12 1,854 
1,135 
1,102 

14,156

11.310161 173938.000 121 3 4 6.7
1 1 4.3265 2 530

2161,000,000
122,500

2651 '{ 16967 77.541853311
79 187 69,996,416 18,291 100.0231,654 3.31095,843,943 

190,000

1,956,000
2,090,312

"'33S,’666'

1,66514
46 2 23311871 Insurance written 1i

National banks.........................................
State banks and trust companies____
Mori gage companies...............................
Savings and loan associations............
Life insurance companies......................
Insurance companies (other than life)
Finance companies_________ _______
Savings hanks...... ....................................
Federal agencies.......................................
All others.............................................. ..

36 4,248,400 
6,641,869 
1,991,750 
1,432,300 

96,424,899 
800,000 
200,000 

13,311,484 
18,949,500 
14,429,825

17 1,264
1,788

2.7292 12 792
1,182

65006 15 25 4.28 696 104S62 13 14 534 1.212 1 121 6 9 386 .9181,184 1,28015963 25 207 A 934 CO. 9' 1 1 202 .5. 1 1 51 .1
12 23 3,249 

4,955 
3,518

8.4
3 25 12.0 •

314 9.19,884,0004,545,000 1,248 27 2.0875,339.000 1,439 1512
Total. 97 372 158,430,027 41.881 100.0

12,634,000
905.000

"2,'326'666'
380, 750

183.000 
4, 504,000

114.000

"‘‘n7,'500’

!37,850 
2,583,125

50 38,954,484 
4,410,500

~2,~326.’666'
461,750

518.000 
8, 767,000

114.000 
1,000,000

117,500

1,784,850 
3,629, 225

9,281
1,249

New York........ .
North Carolina 
North Dakota..
Dhio...................
Oklahoma_____

20,320, 484 
3,505, 500

6,422 16 2,85934
3995 ■254 1613 Includes 15 rental projects, 3,958 units originally insured for $14,594,000 terminated and reinsured for 

$14,299,821 after prepayment of mortgage or acquisition of property by FHA.
3 Based on amount of mortgages.
3 Less than 0.05 percent.

i

4 526 5264
81.000 . 7 • 825 107 1321

Oregon...............
Pennsylvania.. 
Rhode Island.. 
South Carolina. 
South Dakota..

Tennessee.........
Texas..................
Utah...................
Vermont............
Virginia............. .

Washington___
West Virginia..
Wisconsin......... .
Wyoming...........
Alaska.................
Hawaii.............. .

335,000
4,263,000

i,"666,"666'

92 1341 1 42 2
9 TITLE VI INSURING OPERATIONS

One- to Four-Family Home Mortgage Insurance (Section 603)

By the end of 1945 more than 335,000 one- to four-family homes 
had been constructed providing 373,000 dwelling units for war workers 
under the FHA’s war housing mortgage insurance program of section 
603 since the date of its enactment in 1941. This represented almost 
$1,550,000,000 of mortgage insurance written by the FHA under this 
section. Terminations of mortgage insurance and amortization of the 
mortgage principal by monthly payments had reduced this amount 
to slightly more than $1,360,000,000 of net insurance outstanding.

In 1945, the FHA insured $255,000,000 of mortgages on 50,200 one-, 
to four-family war homes. The typical single-family home mortgage 
transaction during this year involved a mortgage with a principal of 
$5,334, a term of 24.6 years, and a total monthly mortgage payment 
of $38.68. Compared with the 1944 medians, mortgage principal

14 1,097 1,109 23 2, 200
1 36 361

290 2904 4
46 1 46

1,647,000 
1,046,100

418 34 30 7 448
8 201 14 687 94822

19 9,831,690 
1,080,000 
"'399,'666'

2,755 17 10,416,000

39.400 
650,000 
285,700

5,8533,098 36 20, 247,090

1,119,400 
650,000 
684,700

1 305 1 31510 2
1 174 1741

9952 2 65 1604

Total. 185 88,433,611 23,590 187 09,990,416 41,88118,291 372 158, 430,027

J Includes 27 projects for $2,362,100 insured under sec. 210.
^Includes 49 terminated release clause projects (1,214 units) originally insured under secs. 207 and 210 for

3 Includes 15 rental projects (3,958 units) originally insured for $14,594,000, terminated and reinsured for 
$14,299,821 after prepayment of mortgage or acquisition of property by FHA.

/



INSURING OPERATIONS UNDER TITLES I, II, AND VI

increased $379 and monthly payment about $1.25. The typical 
section 603 single-family homo property was valued at $5,914, an 
increase of $400 over 1944.

FHA insuring operations under section 603 are shown in tables 25 
through 38 with figures on insuring activity in the first five tables and 
statistics on the characteristics of mortgages and properties in tables 
30 through 38.

Table 25 shows the cumulative volume of cases which have passed 
through the various stages of mortgage insurance processing from ap­
plication to termination and table 28 gives a yearly trend of termina­
tions. In table 26, there are distributions by the state of property 
location of the number and amount of FHA firm commitments to 
insure mortgages under section 603 issued during 1945 and the cumu­
lative number and amount issued from 1941 through 1945. Table 
27 shows for each type of institution the dollar volume of net firm 
commitments to insure mortgages originated from 1941 through 1945, 
the amount of mortgages purchased and sold during 1945, and amount 
of mortgages held in portfolio as of December 31, 1945. The cumu­
lative figures for mortgages insured, insurance terminations, and titles 
acquired by mortgagees are distributed on a state basis in table 29 
and related for each state to the number of insured mortgages out­
standing at the year end.

Tables 30 thiough 38 present the characteristics of new home mort­
gages for which FHA firm commitments were issued under section 603. 
Table 30 indicates for single-family homes the trend of selected im­
portant averages relating to the mortgage and property attributes for 
the years 1941 through 1945. For this same period, table 31 shows 
the annual distributions of single-family home mortgage principal 
amounts in intervals of $500. Table 32 distributes mortgages in 
selected mortgage principal groups in 1945 by total monthly mortgage 
payment.

Characteristics of section 603 properties are presented in tables 33 
through 37. The first of these contains a trend of number of dwell­
ing units in structures securing mortgages committed for FHA insur­
ance from 1941 through 1945. Table 34 gives a trend of the distribu­
tion of FHA valuation of properties in $500 intervals. For the same 
valuation intervals, the next three tables show percentage distribu­
tions of one- and two-family homes, average characteristics for one- 
family homes, and a distribution of one-family units by the number 
of rooms:

Table 38 gives the annual distributions of section 603 mortgages on 
the basis of total monthly mortgage payment in $5 intervals.

30 31FEDERAL HOUSING ADMINISTRATION

Of the 25,248 mortgages on which insurance had been terminated by 
December 31, 1945, more than one-fifth, 5,737 properties, had been ac­
quired by mortgagees through foreclosure or voluntary deed. Titles 
to 5,102 of these properties (6,766 dwelling imits) had been transferred 
to the Commissioner, including 2,062 (2,322 units) during the year 
of 1945. Detailed descriptions of the financial experience of the 1,267 
of these properties (2,484 units) sold by the Commissioner at Decem­
ber 31, 1945 are contained in financial statements 14 and 15.

War Rental Housing Program Under Section 608

During 1945 the FHA insured $16,010,936 of mortgages covering 66 
war rental housing projects, bringing the cumulative total at the year 
end to 486 projects with mortgages totaling $164,261,711. At that 
date insurance had been terminated on 11 projects with mortgages 
of $2,575,105.

The status of the war rental housing mortgage insurance operations 
at the close of 1945 is indicated in table 39.

The state location of war rental housing projects is shown on table 
40. The number of dwelling units and mortgage amounts are shown 
for projects on which mortgage insurance was in force on December 
31, 1945, and for total projects insured and projects with insurance 
terminated by that date. For the 66 projects securing mortgages 
insured during 1945, table 41 shows the state and city location of each 
project together with the name of the project and the number of 
dwelling units provided.

Lending institution activity under section 608 is shown in table 42. 
The table indicates for each type of institution the number of partici­
pating institutions, the number and dollar amount of insured mort­
gages financed, and the number and dollar amount of mortgages held 
in portfolio at the year end.

Table 42 also indicates types of terminations for mortgage insurance 
contracts terminated by December 31, 1945. During the operation of 
title VI only two war rental housing projects have terminated with 
projects acquired by the Commissioner, one by- transfer of the project 
and one by assignment of the mortgage note. No section 60S projects 
were acquired during 1945. Detailed descriptions of the financial 
experience of the two terminated contracts are contained in financial 
statements 18 and 19.

* fc
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3332 INSURING OPERATIONS UNDER TITLES I, II, AND VI FEDERAL HOUSING ADMINISTRATION

Table 25.—Status of FIIA mortgage insurance operations: Disposition of face 
amount of all 1- to 4m,family home mortgage insurance applications under sec. 60S 
of title VI, cumulative 1941—45

Table 26.—State distribution of war housing mortgages: Number and face amount 
of net firm commitments issued by FIIA under sec. 60S to insure mortgages 
secured by 1- to 4-family homes, Cumulative 1941-5—Continued

Section 603 war home mortgages Gross January-Dccem- 
ber 1945

Net cumulative to date
Status of insuring operations State location of property

Number Amount
AmountNumberNumber Amount

311,459 $!, 363,602,027 
71.027. 115

Net insurance outstanding_____ _____
Estimated amount amortized '_______

Face amount in force_______ _____
Insurance terminated 1_______________

Face amount written..........................
Firm commitments outstanding............

Net firm commitments issued____
Firm commitments expired 1...................

Gross firm commitments issued -.. 
Conditional commitments outstanding 
Conditional commitments expired 1___

Total commitments issued________
Rejections and withdrawals1_________

Total applications processed.............
Applications in process of examination.

Total applications for insurance..

$16,307,600 
6,943, 500 

462,950 
44, 245,499
4.375.450

41,235,375 
13,874.900 

205.650
81.809.700 
32, 788, 300

17,032.950 
79,410,450 
4,60S, 350 

14,059, 300 
1,104,500

24,082,850 
105,831.525 
28,495.250 

684,600
53.580.700

65,293,200 
4,061.150 

14,407,300
3.315.450

"T426,'666

Nebraska.............
Nevada................
New Hampshire.
New Jersey____
New Mexico___

3,812
1,555

8,584 
1,010

8,663 
3,325

16,275 
7,469

$1,378,550 
227,100

"i, 025,950" 
307,400

64.700 
2,218, C50 

193,650 
4,305,850 

820,700

220.150 
1,373, 200
”'l49,’ 666’ 

79,500
254,550 

4, GS3, 250 
462. 500 

3,700 
1,439.450
6,573,950 

130,300 
550,500 
291,950

273
49

98311,459 
25.248

1,434,689. 142 
109,526,850 1S4

78
1.5-14.215,992 

90, 735,150 New York.........
North Carolina 

• North Dakota.
Ohio....................
Oklahoma_____

12
430

3936353, 984 
34,888

1,634.951,442 
119,121.S8S 820

184
3SS.872 1,754,073,330 

17.277 ' Oregon------------
Pennsylvania.. 
Rhode Island.. 
South Caroliua. 
South Dakota-

40 3.77058 - 313 16,55346 1 925
3.502201

20110199, 727,640
5,711 

27,223 
6,013

43Tennessee.......
Texas................
Utah.................
Vermont_____
Virginia...........

Washington... 
West Virginia.
Wisconsin.......
Wyoming........
Alaska_______
Hawaii___....

425,691
977168 822,950 87

1791425,859 1,955, 134,770 327 11,440

14,1931,181l* As reported by the Comptroller’s Division in Washington.
* Excludes cases reopened. 25 922

2,920103
68555

Table 26.—State distribution of war housing mortgages: Number and face amount 
of net firm commitments issued by FIIA under sec. 608 to insure mortgages 
secured by 1- to 4-family homes, cumulative 1941-45

268311.40060

354,19021,488 113,329,200 1,635,164,454Total

Gross January-Dccem- 
ber 1945 S' Net cumulative to date Table 27.—Type of institution originating, purchasing and selling, and holding 

•mortgages: Face amount of net firm commitments and of insured mortgages 
transferred (inclusive of resales) and held under sec. 603, Dec. 31, 1945

State location of property

Number Amount Number Amount

Alabama..
Arizona...
Arkansas.
California.
Colorado..

531 $2,785,900 
1,026,900 

951,550 
33,400, 550 
5,185.400

6,432 
1,055 
2,015 

75,963 
2,670

0,545 
2, 1S7 
2,277 

11,426 
8.600

$28,109,400 
4,310,850

10.397.850 
342,396, 250

11.951.850

‘ 31,778,800 
10,917.950 
14.85S, 100 
47, 767,400 
38,842,875

1,177,200 
86, 990, S00 
42,082,050 
5,999, 250 

28,218,130
10,875,650 
34,878,350 
4.326, 050 

47,805, 200 
8,560, G50

125,629, 600 
9,399,400 
5,904,450 

20,951,700 
091,250

Mortgages held in 
portfolio as of 
Dec. 31, 1945

Mortgages pur­
chased during 
1915

Mortgages sold 
during 1945

Mortgages origi­
nated 1 1941-45

212
222

6,207
1,057 Typo of institution

Per­
cent

Per­
cent

Per­
cent

Per­
centConnecticut_________

Delaware.......................
District of Columbia.
Florida........................
Georgia......................

Amount AmountAmountAmount3 30.450 
10,950 

3,888,300 
5,545,350 

880,550

4
693
9S9 8.2 $207,403,906 

202,802,725 
25,038,825

557,983,175

151,66S, 000 
134,758. 400 
27,297,300 
41,151,150

19.010.9 $26,875,400 
73,215,100 

117,453,550
12,501,350
15,611,150
1,749,950

56,383,850
24,722,050

$314,753,800 
241,614,679 
486,318, 250
226,776,125
210, 242,050 
44, G02, 650 

34,200 
101,822,100

19.3 $35,835,600 
73,095,150 
17, 408,450

139,955,750
6,797,100 

28,067,750 
20,536,050 
6.756,550

National banks..........
State banks.................
Mor tgage com pa n ios. 
Insurance compa­

nies.............................
Savings and loan as­

sociations..................
Savings banks............
Federal agencies1___
All othersJ...................

Total..................

186 14.422.3 SI14.8
1.85.329.7Idaho..

Illinois..
Indiana
Iowa___
Kansas.

239
2,374
1,074

12,801,150 
5,490.850 

275,000 
2,117,500

551,400 
2,380, 200 

4,000
2.833.750 

150, 750

2.417.750 
2,4S5, 900

550,900 
422,500 

6,300

16,813
8,781
1,458
6,122

2,407
6,793

9,745 
1,907

39.63.813.9 42.6

58 10.84.72.113.4
410 9.6.58.52.7

.1.917.26. 3Kentucky........
Louisiana........
Maine...............
Maryland........
Massachusetts.

96 2.97.62.06.2
350

1 1,40S, 101,481 100.0100.0916 32S, 512,400328,512,400 100.01, 635,164,454 100.0
531

36

; asB&'MsSESKSSK ksssmssss a,,d«»*
Insurance Corporation.

i Include industrial banks, finance companies, ondowed institutions, private and State benefit funds, etc.

Michigan.. 
Minnesota. 
Mississippi. 
Missouri ... 
Montana...

465 25,398 
2,054 
1,558 
4,761

467
112
89

1 173

720883°—47----- 6!
■

. !
!
I
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INSURING OPERATIONS UNDER TITLES I, II, AND VI

Table 28.—Trend of terminations, titles acquired by mortgagees, and serious 
defaults: Total T to 4-family tear housing mortgages insured by the FHA under 
sec. 603, cumulative 1941-45 ___________ _____________________

34
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Table 29.- State distribution of terminations, and titles acquired by mortgagees: 
in/? }:fa™ly .war housing mortgages insured under sec. 603 by the FI1A, 1941-45—Continued

35

Mortgages in 
serious default 
at end of year

Titles acquired by 
mortgagees *, Terminations 1Terminations1

Insured 
mort­

gages in 
force De­
cember 

1945

Total 
mort­

gages in­
sured

As a percent of 
mortgages insuredNumberLocation of propertyCumulative 

through end of 
year

Cumulative 
through end of 

year
Percent 
of in­
sured 
mort­
gages 
in force

Year
Num­
ber for 

tho year
Number 
for the 
year

Xum- Titles ac­
quired *

Titles ac­
quiredTotal Totalber

Percent 
of total 
insured

Percent 
of total 
insured

Nura-Number Oregon.........................
Pennsylvania______
Rhode Island..............
South Carolina...........
South Dakota.............
Tennessee...................
Texas...........................
Utah............................
Vermont......................
Virginia.......................
Washington........... .
West Virginia.............
Wisconsin................... .
Wyoming.................... .
Alaska..........................
Hawaii..........................
Puerto Rico.................

Total.. ..............
1 Includes mortgages matured, prepaid, or canceled, and 5,246 terminated through foreclosure.
: The 5,737 titles acquired by mortgagees include terminated mortgages on 144 properties retained by 

mortgagee, 5,102 properties transferred to FHA at foreclosure sale, and 491 foreclosed properties subject to 
redemption, or pending mortgagee’s final disposition.

* Less than 0.005 percent.

Table 30.— Yearly trend of characteristics of mortgages and homes: Based on 
FHA firm commitments to insure mortgages secured by new single-family homes 
under sec. 603, 1941—45

ber 3,603
16,048
3,507

273 3,330
14,811

I 7.58 .03
1,237 12 7.71 .07

020 39 8874.21
89 2.54 3,4181941 161 4 157(*) 2. 481 100 0.221.12 1S128121942 173842 0. 458412.18 .09

.27
4,062 

12,269 
4 25,248

3,250 
8,207 

12,979
1943 5,596 

26,706 
5,373

221 15 3.05 5,375 
25,526 
4, 995
9,776

12,646
563

2,272

.271.26 7513,6042,762
2,133

4.281944 1. 180 67 4.42 .255,737 1.70 827 .277.501945 378 374 7.04 6.96
176 38 8 21.59 4.55 138

10,717
13,561

894
2,809

941
2 Titles acquired by mortgagees through foreclosure proceedings or deeds in lieu of foreclosure.
* Less than 0.005 percent. .
4 Upon termination of the original insuranco contract, 7,865 now mortgages involving the same properties 

were insured by the FHA.

Table 29.—State distribution of terminations, and titles acquired by mortgagees: 
1- to 4-family war housing mortgages insured under sec. 603 by the FHA, 1941-45

402 8. 78 3.75

915 134 6. 75 .99
331 272 37.02 

19.12
30.43

537
621 6 .97 615

209 4 1.91 205

Terminations1 336,707 25, 248 5,737 7.50 1.70 311,459
Insured 
mort­

gages in 
force De­
cember 

1945

Total 
mort­

gages in­
sured

As a percent of 
mortgages insuredNumberLocation of property

Titles ac­
quired

Titles ac­
quired 1 TotalTotal

Alabama_____________________
Arizona__________ ________
Arkansas______________ _____
California____________________
Colorado_____________________
Connecticut.......................... ..........
Delaware..........................................
District of Columbia.......................
Florida..............................................
Georgia............................. ...............
Idaho____ ____________________
Illinois...............................................
Indiana..............................................
Iowa............. ....................................
Kansas...............................................
Kentucky..........................................
Louisiana....... ...................................
Maine................................................
Maryland..........................................
Massachusetts...................................
Michigan____ _________________
Minnesota____________________
Mississippi........................................
Missouri____________ __________
Montana..................................... .
Nebraska......................................... .
Nevada...............................................
New Hampshire................................
New Jersey.........................................
New Mexico___________________
New York..........................................
North Carolina_______:_________
North Dakota__________________
Ohio............... ...................................’
Oklahoma...........................................

See footnotes at end ot table.

5,967 346 25-1 5.80 4.26 5, 621 
841 

2,043 
67, 247

1, 679 
4,776
2, 223 
2,038

10, 805 
8,199

8.1991C Loan as a 
percent of 

FHA' 
value2

1-family as 
a percent 
of 1- to 4- 

family

Total
monthl;

payment
17.892,488 

71, 190 
1,834 
6,421 
2.256 
2, 134 

10,9.54 
8,430

445 Mortgage > 
principal

Duration 
in years 2Year3,943 (s)1 5.54 S.155 8.45

1,645 1,586 25.02 2-1.70
33 19411.40 $3,633 

4. 110 
4,600 
4,955 
5,334

20.0 88.7 97.2 $34.41 
33.22 
35. 73 
37. 42 
38.68

194296 1 4.50 .05 24.4 89.4 93. 1
1943149 2 1.36 24.6.02 89.8 87.9
1944231 3 2.74 24.7.04 89.7 95.8
1945 24.6 89.3 94.3239 239

14, 643 
7,830 
1.397 
5,866 
2,310 
6.403

1,010 4 6. 94 .03 13, 627 
7, 193 
1,086 
5,20-1
2,059
5,931

8,088 
1, 723 

23,916 
1,450 
1, 328 
3, 993

637 10 8. 14 . 13 FHA ' 4 
property 
valuation

Percent
with

garages
Monthly 

rental 
value 21

Land valu­
ation 2 *

Number of 
rooms ‘ •311 146 22. 20 

11.29
10.45

662 74 1.20
251 1 10.87 .04
472 238 7.37 3. 72 1941 $4,058 

4,689 
5,168 
5,514 
5,914

$439 4.0 69.7 (9)918 17 2 1.85 .22 901 1942. 517 4.9 52.5 •asas
9, 128 
1,914

25,153 
1,644 
1,455 
4,654

1,040 729 11.39 7.99 1943. 503 5.0 « 11.6 
1® 22.3 

24.6
191 2 9. 98 .10 1944 589 '5.1

1945 623 5.41,237 440 4.92 1.75
194 11.80 1 Data shown are medians.

2 Data shown are arithmetic means.
2 Includes payment to principal, interest, FHA insurance premium, hazard Insurance, taxes and special 

assessments, and ground rent and miscellaneous items, if any.
4 FHA property valuation includes valuation of the house, all other physical improvements, and land.
*The FH A-estimated value of the land is made after completion of rough grading, terracing, and retaining 

walls, but before work is begun on excavations for foundations, basement, or other improvements.
• Excludes bathrooms, toilet compartments, closets, halls, and similar spaces.
7 TI10 monthly rental value, estimated at the time of property valuation is the average monthly amount 

which could currently be obtained competitively in tbo market for typical year-around tenant-occupancy 
of the premises, unfurnished. However, this estimato excludes any premium obtainable because of local 
housing shortages or newness of the individual property.

• Data not available.
• Estimated.
"> The construction of a garage (other than in a basement) was not permitted by the interpretations of 

the war housing standards of Jan. 21, 1943. The amendment of Sept. 22, 1943 continued serious restric­
tions which remained in force until October 1944.

127 8. 73
661 175 14.20

11.90
3.76

168 20 148
3,633
1,441

8. .546

756 103 20.81 2.84 2,877 
1, 36477 5.34

97 26 26.80 71
687 104 8.04 1.22 7,859

992 70 7.06 922
8, 629 
3,066

712 308 8.25 3.57 7,917
......... 2,890
......... 31

. 43 13, 720
2.75 6,736

176 5. 74
31

* 1,98815,708 
7,345

67 12.66
202 I 8.29609

!

i
;
1

! 1
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Table 31.—Amount of mortgage principal: Based on
insure mortgages secured by new single-family homes under sec. , 4 ho

36 FEDERAL HOUSING ADMINISTRATION 37
FIT A firm commitments to Table 33. Structures and dwelling units: Based on FHA firm commitments to 

insure mortgages secured by new 1- to 4-family homes under sec. 603, 1941*46

Percent age distribution
Dwelling units, percentage distri­

butionStructures, percentage distribution
Mortgage principal Number of units1942 1941194319441945

1945 1944 1943 1942 19411943 19421941 1945 1944
0.313Less than $2,000.

$2,000 to $2,499... 
$2,500 to $2.999... 
$3,000 to $3.499... 
$3,500 to $3,999... 
$4.1X10 to $4,499... 
$4,500 to $4.999... 
$5,000 to $5,399... 
$5.400.....................

0.20.1 2.5 1- fainily.
2- family.
3- family.
4- family.

94.3 95.8 87.9 93.1 97.2 83.7 92.588.0 89.8 74.51.7 13.21.11.10.4 5.2 2.9 9.0 4.7 8.5 3.01.6 9.8 5.5 15.29.07.0 27.51.2l.G .3 .2 .1 .2 .3 .5.2 .9 .623.414.2 29.912.42.3 .4 1.0 2.9 2.1 4.01.0 1.4 3.8 9.7 7.536.320.7 20.015.511.8
13.325.022.412. G Total 100.0 100.0 100.0 100.0 .100.0 100.0 100.0 100.0100.0 100.010.8 9.422. 120.5
6.715. 125.344. S Average number of dwelling 

units in each structure........ 1.05 L11 1.18 1.07 1.06100.0100.0 100.0100.0100.0Total.
$4,199 $3,491$4, 522$4,704$5,053Average mortgage. Table 34.—Property valuation: Based on FHA firm commitments to insure mort~ 

gages secured by new single-family homes under sec. 603, 1941-46
Percentage cumulation

Mortgage principal1
Percentage distribution *1943 1942 194119441945

FHA property valuation *
1945 1944 1943 1942 1941L0.3(:)(;)Less than $2,000..............

Less than $2,500-----------
Less than $3,000-----------
Less than $3,500............
Less than $4,000..............
Less than $4.500..............
Less than $5.000..............
Less than $5,400...............

All groups..............

Median mortgage.

0.20.1 2.8
1.9 10.01.1 1.20.4 Less than $2.000...

$2,000 to $2.499......
$2,500 to $2,999......
$3,000 to .$3,499......
$3,500 to $3.999........
$-1,000 to $4,499........
$-1,500 to $4.999.........
$5,000 to $5,499.........
$5,500 to $5,999.........
$0,000 to $0,999.........

S:KSS::::::
$9,000 or more......... .

Total.............. .

Average valuation..

(’) (3) (*)10.92.3 8.2 43.52.0 0.734.314.7 22.4 73.44.3 (3) 0.5 0.6 0.5 4.370.630.2 43.1 100.0
100.0
100.0
100.0

16.1 0.0 .8 1.6 2.4 10.983.952.0 68.128. 7 1.6 1.8 8.0 10.0 24.693.384. 955.2 74.7 2.1 12.9 25.213.6 33.8100.0 100.0100.0 100.0 18.513.212.1 30.2 l?.l
10.3 20.2 23. 1 13. 1 1.7$4. 110$5, 334 $4,955 $4,606 $3, 633 28.1 24.3 19.0 10.0 .7
44.5 20. 1 15.6 8.0 .2

8 (’).5 .2 8i The maximum amount of mortgage principal permitted under sec. 603 for 1-family homes was $4,000 
from date of enactment in 1941 until May 26,1942, and $5,400 after that date.

! Less than 0.05 percent.

Table 32.—Total monthly mortgage payment by mortgage principal: Based on FHA 
firm commitments to insure mortgages secured by new single-family homes under 
sec. 60S, 1946

(3).1 s)(3) 3). l

100.0 100.0 100.0 100.0 100.0

$5,057 $5,311 $5,038 $4,698 S3,937

Percentage cumulation1

Percentage distribution of total monthly mortgage payment1Per-
cent-

Less than $2,000... 
Less than $2,500... 
Less than $3,000... 
Less than $3,500... 
Less than $4,000 — 
Less than $4,500— 
Less than $5,000 —
Less than $5,500___
Less than $6,000— 
Less than $7,000 — 
Less than $8,000 —
Less than $9,000___

All groups....

Median valuation..

(>) (*) (»)
Me­
dian
pay­
ment

0.7(3) 0.5 0.6 0.5 5.0Mortgage principal Less
than

$20.00

$20.00 $25.00 $30.00 $35.00 $40.00 $45.00 $50.00 0.6 1.3 2.2 2.9 21.9
tribu-
tion

3.1Total 2.2 10.2 13.5 46.5to to toto to to or

Si-$24.99 $29.99 $34.99 4.3 16.0 23.8 38.7$39.99 $44.99 $49.99 more
10.4 29.2 6S.942.3

49.4 82.0 99.126.7 65.4
Less than $2,000.............
$2,000 to $2,499...............
$2,500 to $2,999................
$3,000 to $3,499................
S3,500 to $3,999................
$4,000 to $4,499................
$4,500 to $4,999...............
$5,000 to $5,399...............
$5,400.................................

73.7 92.05-1.8 84.4 99.8
99.3 99. S 100.0

100.0
100.0
100.0

100.0
100.0
100.0
100.0

100.0
99.8 100.00.4 $23.28 

27.01 
30.82 

1 35. 30 
37.07 
38.48 
40.98

100.0
100.0
100.0

76.2 7.1 14.3 2.4 100.0
100.0
100.0
100.0
100.0
100.0
100.0

100.099.91.6 26.8 57.7 10.1 5.4
100.0100.02.3 .4 14.0 33.8 21.3 0.5

11.8
12.6
26.5

3.4 43.4 52.2 .8 0.2
$5,914 $5, 514 $5,168 $4,089 $4,05821.1 69. 8 8.4 .7

.4 71.3 25.9 2.4
44.8 .1 38.3 59. 1 2.5

i FHA valuation includes value of house, all other physical improvements, and land, 
a An amendment to sec. 003, effective May 26, 1912, increased the maximum permissible mortgage prin­

cipal for a single-family home from $4,000 to $5,400 and the maximum term from 20 to 25 years. The prop­
erty valuation distributions reflect these changes, 

s Less than 0.05 percent.

All groupsT........... 100.0 38.68. .......... . .8 2.4 8.9 51. C 34.5 100.01.8

1 Includes payment to principal, interest, FHA Insurance premium, hazard insurance, taxes and specia1 
assessments, and ground rent and miscellaneous items, if any.

j
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Table 37.—Rooms by properly valuation: Based on FHA firm commitments to 
insure mortgages secured by new single-family homes under sec. 603, 1946

Table 35.—Property valuation: Based on FHA firm commitments to insure mort­
gages secured by new 1- and 2-family homes under sec. 603, 1946

Percentage cumula­
tion of structures2

Percentage distribu­
tion of structures *

Percentage distribution of rooms1Per­
centage
distri­
bution

Median
numberProperty valuation*Pro|)erty valuation* FI3A property valuation* of 7-03 4 65 Total1-family 2-family rooms1-family 2-family roomsrooms rooms roomsrooms

Less than $2,000............
Less than $2.500............ .
Less than $3,000............
Less than $3,500............
Less than $-1.000............ .
Less than $4,500............ .
Less than $5,000............ .
Less than $5,500............ .
Less than $0,000............ .
Less than $7,000..............
Less t han $8,000..............
Less than $9.000..............
Less than $10.000............
Less than $11,000............
Less than $12,000______
Less than $13,000---------
All groups................. —

Less than $2,000.........
$2,000 to $2.499............
$2,500 to $2,999............
$3,000 to $3.499............
$3,500 to $3.999............
$4,000 to $4.499.-........
$4,500 to $4.999............

10 S-2S......

8$8£gS:.~:::
$io.oooioVio.9w::::::
SiSffitSliiS::::::
$13,000 or more______

Total....................

Less than $2,000------

aSSSaS:-:::
$-1,000 to $4.499..........
$4,500 to $4.099.......
85,000 to $5,199------
$5,500 to $5.999____
$0,000 to 86.996...........
$7,000 or more............

All groups------

Median valuation...

O)(5) (3)0.60.6 100.0
100.0
100.0
100.0
100.0
100.0
100.0
100.0

0.6 4.7 73.7 26.32.21.6 1.6 2.0 8S.94.5 9.14.32.1 2. 1 5.1 46.9 8.244.916.4 0.20.212.1 12. 1 5.4 23.3 75.8 .926.7 .210.3 12.110 3 5.3 31.4 56.4
57.7

.1
54. S .228.1 25.22S. 1 5. 1 1 17.0

W99.3 1.944.5 1.7 21.3 28.75.6 50.044.5
99.8 44. 442.5.5 18.0 57.4 24.65.5.7
99.9 68. 524. 1.1

100.0
100.0

79.7' .1 11.2 25.6 19.2 100.05.4 .1 55.1100.0
95.515.8 :100.0 99.43.9 $5,914$5,775 $5,849 $6,259$5,500

100.0
100.0

100.0
100.0

.6

* FHA valuation includes value of house, all other physical improvements, and land.
2 Excludes bathrooms, toilet compartments, closets, halls, and similar spaces.
•' Less than 0.05 percent.

Table 38.—Total monthly mortgage payment: Based on FHA firm commitments to 
insure mortgages secured by new single-family homes under sec. 603, 1941-46

100.0 100.0

$8, 232$5,914Median valuation.$5,657 $8, 441Average valuation.

* FHA property valuation includes valuation of house, all other physical improvements, and land.
*The distributions for 3- and 4-family homes are not shown because of the small number of cases involved.
* Less than 0.05 percent.

Table 36.—Average characteristics by property valuation: Based on FHA firm 
commitments to insure mortgages secured by new single-family homes under sec. 
603, 1946

Percentage distribution'

Total monthly mortgage payment
1944 1942 194119431945

0.2 a 4f3) 0.4 0.3Loss than $20.00...
$20.00 to $24.99......
$25,00 to $29.99......
$30.00 to $34.99___
$35.00 in $39.99 ....
$40.00 to $44.99........
$45.00 to $49.99------
$50.00 to $54.99........
$55.00 or more.........

3.7 3.8.9 2.6O.SAsa percent of prop­
erty valuationAverage (arithmetic mean) 20.2 16.310.5 14.72.4Per­

cent- 40.3 33.528.320.18.9
Aver-Pcj;-

CCIll-
age

distri­
bution

24.3 38.937.4 28.351.6age 7.0age 9.725.5 19.234.5Esti­
mated

month-

ofFHA property valuation * Esti­
mated

month-

.16.5 1.5num­
ber of 
rooms

5. 11.8Prop­
erty
valu­
ation

An­
nual

rental
value

struc­
tures
with
garage

Land 
valu­

ation 2
Land
valu­
ation

An­
nual
taxes

8. l .1 (*)(>)(*)lyly rental 
value4taxes* 100.0 100.0100.0100.0100.0Total.

$33.04 $33.30$35.27$36.55$38.27Average payment.
Less than $2,000.. 
$2,000 to $2,499... 
$2,500 to $2.999... 
$3,000 to $3,499... 
$3,500 to $3,999... 
$4,000 to $4,499... 
$4,500 to $4,999... 
$5,000 to $5,499... 
$5,500 to $5,999... 
$6,000 to $6,999... 
$7,000or more...

Total...........

See footnotes at end of table.(•) (J) (•) (s) (*) (s) (!) (!)(4) (*)
$3,156
3, 725
4, 233
4, 789
5. 221

(6) $4. 54 (a) (5) 4.30.6 (6) 1.7 8. S
$412 $35. 42 

40.93 
46. 10 
48. 13 
51.30 
51.55 
58.75

1.6 4.22 11. I 11.4 4. 1 13.71.4
2.1 452 5.93 10.7 11.6 4.6 30. I1.7

12. 1 49S C. 96 11.010.4 1.7 4.8 11. 1
0. 35 4.810.3 550 10.5 1.5 11. 1 21.5

25.1
28.7
42.0

28. 1 5, 749
. 5 6, 077
.7 7,649

062 0. 70 11.5 10.7 4.91.4
10.9660 7. 10 10.21.4 5.1

1,028 7.39 13,4 9.21.2 5.0

5,657 623100.0 0.82 50.02 11.2 10. G 4.9 24.61.4

1 FHA property valuation includes value of house, all other physical improvements, and land.
1 The FHA estimated value of the land is made after completion of rough grading, terracing, and retaining 

walls, but before work is begun on excavations for foundations, basement, or other improvements.
* Includes real estate taxes, special assessments, if any, and water rent, provided its nonpayment results 

in a lien against the property. This estimate is included in the total monthly mortgage payment.
4 The monthly rental value, estimated at the time of property valuation, is the average monthly amount 

which could currently be obtained competitively in the market for typical ycar-around tenant-occupancy 
of the premises, unfurnished. However, this estimate excludes any premium obtainable because of local 
bousing shortages or newness of the individual property.

* Less than 0.05 percent. Averages not shown because of the unreliability of the small sample.
1 Data not available.

j
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Table 38.— Total monthly mortgage ■payment: Based on FIIA firm pon°
insure mortgages secured by new single-family homes under sec. 603.1J/,1 40 Kjon.

4140 FEDERAL HOUSING ADMINISTRATION

Table 40.—State distribution of FIFA war rental projects: Dwelling units and face 
amount of insurance written, terminated, and in force under sec. 608, as of Dec. 31, 
191,5

Percentage cumulation 1
Total insurance writtenInsurance in force Terminated»Total monthly mortgage payment *

1941104219-1319441945 Location of property
Num- Num- Num- UnitsAmountAmountAmount Units Unitsber berber0.40.20.30.4(J)Less than $20.00............

Loss lhan $25.00............ .
Loss than $30.00............ .
Less than $35.00............
Less than $40.00.---------
Less than $45.00----------
Less than $50.00----------
Less than $55.00..............

All groups.............

Median payment...........

4.23.92.91'.30.8 24.1 20.517.011.83.2 214$1,091,000
831,700

Alabama..
Arizona...
Arkansas.
California.
Colorado..

$1,091,000 
831,700

5,683," 562 
1,939,500

4,373,900

22,025.864 
13G, 500 

2,997,300

1 214 164.004.445.931.912. 1 2001 200 192.988.774.269.363.7 99.998.493.494. S9S.2 1,3985, 683, .562 
1,939,500

4,373.900

24 1,398 24100.0
100.0
100.0

99.999.999.9100.0
100.0 43119 431 19100.0

100.0
100.0
100.0

100.0
100.0100.0 854Connecticut. 

Delaware... 
Dist, of Col..
Florida_____
Georgia........ .

85414 14
$34.41$33.22$35.73$37.42$38.68 5,492$1,140,505 594 69 23.166.369 

136, .500 
2,997,300

68 4,898 1
82821 1

7007004 4' Includes payment to principal, interest, FHA insurance premium, hazard insurance, taxes and special 
assessments, and ground rent and miscellaneous items, if any. . .., . „ „ . .

i An amendment to sed. 603. effective May 26, 1942, increased the maximum permissible mortgage princi­
pal for a single-family home from $4,000 to $5,400 and the maximum term from 20 to 25 years. The total 
monthly mortgage payment distributions reflect these changes.

J Less’ than 0.05 percent.

Table 39.—Status of war rental housing mortgage insurance operations: Disposition 
of number and face amount of mortgage insurance applications under sec. 608, 
cumulative 1942—46

:
Idaho___
Illinois___
Indiana...
Iowa.........
Kansas..!

1 7,135,800 
314,400

1,4996,125,800 
314, 400

2,224,400

439,300 
4,827.100 
2, 700,661 

24,180. COO 
2.946, 700

3,230,293

1.269 1,010,000 23020 6 26
612 61 2

i 2.224.4003 464 3 464

439,300 
4,827,100 
2,700.661 

24,180,600 
2,946, 700

3,230,293

100f- Kentucky____
Louisiana____
Maine_______
Maryland........
Massachusetts

100 66
2 9132 913

12 63763712
5,7015,704 3939

■J : 560 3 5603
i

War rental projects under sec. Michigan... 
Minnesota . 
M ississippi. 
Missouri— 
Montana.. .

8 6578 657
60S

Status of operations
3,021,000 6943,021.000 594 66

Number Amount ;
236,600Nebraska_______

Nevada. ..............
New Hampshire.
New Jersey........ .
New Mexico____

236,600 2 612 61
$158,015. 222 

3,671,384
475Net insurance outstanding.............

Estimated amount amortized.

Face amount in'force........................
• Insurance terminated...............

16,983,' 787 4,1891C.9S3.787 4,189 4444)
475 161,686,606 

2,575,10511
New York........
North Carolina 
North Dakota..
Ohio...................
Oklahoma........ .

5.195,600 
3,126,900

i3,013,989 
123,700

170,000 42 9 5,365,600 
3,126,900

1,1948 1,152 1
890890 11104,261,711 

4, 443,200
11Face amount written................ .

Commitments outstanding.

Net commitments issued............
Commitments expired.........

Gross commitments issued.........
Rejections.......... .....................

Total applications processed___
Applications in process-----•.

Total applications received........

486
27

2, 749 2 217,800 53 66 13,231,789 
123, 700

2,80264
3232 11513 168, 704,911 

5,892,50026
Oregon...............
Pennsylvania.. 
Rhode Island.. 
South Carolina. 
South Dakota..

932 30,800 8 31 4,150,941
871,000

94030 4,114,141 
871,000

1
196 2 1962539 174,597,411 

40,957,851101

G40 215,555,262
583,0003

Tennessee___
Texas................
Utah.................
Vermont..........
Virginia...........

Washington.. 
West Virginia.
Wisconsin___
Wyoming........
Alaska..............
Hawaii.............

3,735. 209 
743.600

3,735,209 
743,600

21 1,013 21 1,013043 216,138, 262
1565 156 51

23, 527. 500 
619.300

23, 527, 500 
619,300

5,476 47 5,47647

4 1344 134

.80,700 
224,400

80,700 
224, 400

18 1 181
2 244 44

Total. 101,080,606 36,778 2,575,105 927 4S6 16-1,261,711475 11 37.705/
• Includes 7 projects (824 units) originally insured for $2,150,505, terminated and reinsured os 2 projects for 

$3,873,000.
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Table 42.—Type of institution: Face amount of war rental housing in
force and of insurance written by FIJA under sec. 608, as of Dec. ol, JV'/Q

1 able 41.—State and city location of tear rental housing projects insured under title 
I I, see. 608, during the year 1945: Dwelling units and face amount of mortgage

Local iou of project—Stale and 
city

Volume of mortgagesMoi tgnge 
amount

Units
(number)Corporate name of project Number 

of insti­
tutions'

Type of lending institution
Percent1UnitsAmountNumbc*

California: .
Los Angeles...
San Diego___
Santa Ana___

Colorado:
Denver............

.*397.000 
HI. 000 
106,000

Rodeo Corporation.................
Louis G. A- Grace S. Moisan 
Santa Ana Manor Corp........

Colonial Gardens, Inc............
—do................................
Park Hill Gardens, Inc
;...d0.........................................................................
Pyramid Investment Co.....................................

Bennicgs Heights, Inc., sec. 5....................—
Dupont Park Apartments Corp.......................
Lincoln Terrace, Inc.............................................
W. Waverly Taylor..............................................

SO
Insurance in force36 5.151. 920 

5.427 
2.350 

20, 780

$8,329. 230 
24.853.800 
9,980.400 

90.018. 064 
605,800 

19, 705,187 
4,291, 200

3,902,925

17 52National banks.........................................
State banks and trust companies------
Mortgage companies...............................
Life insurance companies......................
Insurance companies (other than life)
Savings banks.........................................
Savings and loan associations..............
Finance companies...................................
Others *....................................................... .

24 15. 3714 49
0. 1718118.900 

90. 400 
110.000 
110. 000 
40,000

3422 55.68 -32 • 242Do 18i
.371442 4Do 20 12. 194.39111 66Do 20 2.60S8118141)0 10

District of Columbia: 
Wns'iirgton......... 873 2.414 10175, 600 

1,750. 600
175.000 
164,400
52.400 

132, 200 
159. 100 
110. 400 I
94.000 < 

187. 100
97.300 

114,600

34
Do 333 100.00161,680,605 36,778in 475TotalDo 41
Do 36^ i Insurance terminatedDo do 12
Do do 30i 9.893 254,600 

1,140,505 
170,000 

1,010,000

613Prepayment in full..........................
Acquired by FHA ami reinsured
Assigned to FHA.............................
Supersessions........................... .........

Total.......................................

Do do 30 594 44.291 1Do do 24 6.00421 1Do do 21: 39.2223061Do do 40
doDo 20 927 100.002,575.1050 11.doDo 24

Illinois: Insurance writtenBroadview Gardens East, Inc...........................
Community Development Associates............
4210 Michigan Avc. Bldg. Corp.........................
Nelson Court Apartments Trust...................... .
Princeton Park Trust B—11............. .............—
5220 South Parkway Bldg. Corp................... .
6100 South Wabash Bldg. Corp..........................
The Trust Co. of Chicago.....................................
The 57th and Wabash Bldg. Corp.....................
Wabash-Fifty-Eighth Corp.......... ....................
225 Custer St. Bldg. Corp.....................................
Cummings Park Bldg. Corp........................
Oak brook Apartments.......... ................................
Glen Flora Apartments, Inc.................................
Midwest Apts., Inc. (Kcnmore Apts., Inc.)..
Salisbury Gardens, Inc..........................................
Boulevard Terrace, Inc..........................................

Essex Housirg Co......... ....... ..................................
Mary Ann Park, Ire...............................................
Yantacaw Village, Inc............................................

i Prospect Hill Apartments.....................................
Warwick Gardens, Inc............ .

Westwood Manor, Inc................
Westwood Manor Gardens, Inc 
Westwood Manor Village, Inc
Helen Lofton...................................
Noble View Apartment Co........
Broadview Court, Inc..............
United Properties, Inc................

121.500 
1.221.700 

93. 100
310.000 

1,058.000
80.000

122.000 
47. C00 
91,909 
86,000

115.000
190.000 
73.300
39.000

150.000
702.000 
60, 300

Broadview........
Chicago......... .

Do........... ..

28i 8,329. 230 
27,001.305 
10.083,900 
90,054,864 

605.800 
19.989,487 
4, 291, 200

1,920 
6,251 
2,377 

20. 794

5.075217National banks..............................................................
Stale banks and trust companies.........J.................
Mortgage companies...................................................
Life insurance companies................ ..........................
Insurance companies (oilier than life)...................
Savings hanks...............................................................
Savings and loan associations................ ...................
Finance companies......................................................
Olliers* ..........................................................................

2-14 16.4414 5618 0.1419 35Do 60 54.8224332Do 230 .371442 4Do 16 4,459 12.176811Do 24 S81 2.01IS14Do 10
Do IS S73 2.383.902.925104Do IS

Evanston...............................
River Forest.........................
Riverside...............................
Waukegan.............................

Irdiana: Evansville................ .
Massachusetts: Worcester___
Michigan: Detroit......................
New Jersey:

Bloomfield.........................
Caldwell......... ......................
NiUky..................... ............
Red Bank.......... ..................

18 37, 705 lud. 0J113 4S6 164,261.711Total36
11
8 i Based on amount of mortgages.

* Include 1 Federal agency holding 1 project for 11 units in the amount of $45,400.

PROPERTY IMPROVEMENT LOANS INSURED UNDER TITLE I
Although curtailed by wartime restrictions and lack of many 

building materials, the number of property improvement loans in­
sured during 1945—501,401—was the largest since 1941. The scarcity 
of major items of equipment and the restrictions of Regulation W 
of the Federal Reserve Board under which credit advances were regu­
lated during the larger part of the year were reflected in a smaller 
average amount of loan insured, $377, than in the prewar years when 
FHA title I insured loans averaged $413. This program of insurance 
of loans for the improvement and repair of properties has been widely 
used, and during the year 1945 the number of loans insured passed 
the five million mark (5,328,970) with the face amount of the loans 
insured exceeding two billion dollars ($2,091,674,631).

Under the provisions of the July 1, 1944 reserve established by the 
Commissioner, qualified lending institutions were enabled during the 
year 1945 to report the following types of loans for insurance: Class 
1 (a) loans, the proceeds of which financed the improvement of exist­
ing structures; class 1 (b) loans, the proceeds of which financed the 
conversion of existing units to provide additional housing for war

24
10S

15

467.000 
270. 500
385.000 
280,500'
278.000

604,500 
787,600 
507. 100 
81,000 

147,700
56.000
78.000
58.000 
95. 000 
51,841

99
5 9
83
59

Do 59
Ohio:

Akron 109
Do 141
Do. 93

Ashtabula..............
Cleveland Heights 
Columbus..............

16
24
12Do 16Do do -12Oakwood........

Oregon: Portland. 
Texas:

National Realty Development, Inc............... .
Geneva Corporation.............................................

Tech Building Corp..............................................
Westwood No. 2, Inc...................................
Westwood No. 3, Inc............................................
Westwood No. 4, Inc....................... .....................
Guy H. Gilstrap <fc BeLty Lou Gilstrap.
C. M. Dunagan (Mayfair Apts.)......................
R- D. & Mildred J. Myers (Franjean Apts.) 
Brigliam Housing Corp.............._.......................

Fort Henry Gardens, Inc....................................
Bolling Avenue, Inc .........................................
Bolling Square, Inc.............................. ___
Alice R. Wicker...........................................III”!
Brookfield Gardens, Inc.................
Chambcrlaync Gardens, Inc___

18
12

Dallas 114,800 
177, 500 
182. 200 
02. 100
45.000 
CO. 000
30.000 

200.000

32Do 48Do 4SDo 16Lubbock................................
Midland................................

Utah: Brigham City.................
Virginia:

Arlington..............................
Norfolk.......................... .....

Do....
Richmond

12
16
8

30

414.200 
542.700 

1,123.200 
160.000 
COG, 000 
315, 900

82
100
200

30Do 188Do CO _i
Total for year 1945 (66 projects). 1C, 974, 741 3,455

! V

:
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workers or for veterans of World War II; class 2 (a) loans, the pro­
ceeds of which financed new structures to be used for other than resi­
dential or agricultural purposes; and class 2 (b) loans, the proceeds of 
which financed new nonresidential structures to be used in whole or 
in part for agricultural purposes. Regulations under which class 3 
new small home loans had been eligible for insurance under title I 
were not in effect during the year 1945.

The tables following—tables 43 through 45—indicate (1) the yearly 
trend of property improvement loans insured by the FHA from the 
beginning of operations in 1934, (2) the distribution of loans insured 
and claims for insurance paid by State location of property improved 
and (3) the cumulative volume of notes insured and claims paid to 
the various types of lending institutions operating under title I since 
1934. Also shown on table 45 are the average size of note insured 
and the average amount of claims paid to these institutions.

The types of properties improved and the major improvement 
financed from the proceeds of the FHA loans insured under the July
1944 reserve are shown in table 46.

Percentage distributions of the number and amount of property im­
provement loans by term of the loan for the classes of loans insured 
under the July 1944 reserve are presented in table 47. The effect of 
wartime restrictions is indicated by the fact that for half of the loans 
insured during the year 1945 the term was 18J< months or less as 
compared with approximately 36 months or less for loans insured 
in immediate prewar years.

The trend in size of title I loan insured is shown in tables 48 and 49; 
figures arc shown for all classes of loans for the years 1938 through
1945 and for classes of loans eligible for insurance under the July 1944 
reserve by 6-month periods and for the year 1945.

Table 43.—Trend of -properly improvement loans insured and claims paid: Number 
and face amount of notes insured and claims paid under all amendments, cumula­
tive 1934-46

FEDERAL HOUSING ADMINISTRATION

Table 44.—Stale distribution of property improvement loans insured and insura 
claims paid: Number and face amount of classes 1, 2, and 3 notes insured an 

claims paid by FIJA, cumidalive 1934~46insurance

Amount, 
ofclaims 
paid as 
a per­

centage 
of notes 
Insured

Pcrccntaee 
distribution of 

amount
Average

Claims paidAll notes Insured
Location of prop­

erty
I

ClaimNote
insuredClaims

paid
Notes

insured
Num- paidAmountAmountNumber her

?209$3062.741.00.9$533,811 
317,989 
615,019 

0,131,113 
209,791

687,280 
130.226 
204,CC9 

1,573,004 
842,307

264,383 
2.072,805 
1,192,865 

455.78S 
300,038

489,350 
350,071 
163,745 
680, 901 

1,828,126

3.127,838
712.993 
491,239

1,107,355 
153, 510

224.994 
08,313

226,0S0 
3,857, 378 

217,298

9,800,456 
500,080 
85,189

1.775.705 
544,320

58-1,530 
2.980,900 

318.260 
304,358 

70,354
976,858

1.314.705 
175,471 
143, 721

1,038,816
1,202,475 

294,609 
629,926 
57,076 

6, 570
2,879

2,549 
1,079 
2,417 

19,502

$19,454,900
12.550.590 
12,230,251

223,80-1,453 
12,558,731

33.831.590 
4,833,022

13,503,005 
30,795, 706 
23,003,108

9,861,961 
129.600,757 
57.794,655 
23.S78.622 
14,0:3.023

17, 787,432 
13.987,075
7. 500,942 

30, 909. 263 
71, GS9, 003

150.498,525 
40,53S, 760 
13,309,500 
44,870, 525 
6,456,655

10.448, 582 
3. S00.515 
0.232.327 

122,325, 373 
3,920,431

333.8-16.257 
17.540, 746 
3.850.592 

106.940.832 
21,271,032

22,951,915 
132,687,114 

13,717,326 
10,530,690 
3,437,759

27,139,734 
00,100,247 
11,202,085 
2,051,612 

30,908, 762

48, 905,822
8, 77S, 041 

37,274,322
3,010.329 

357,105

487,548 
18,9S0 
4,007 

-292,326

03,555 
29.371 
37,097 

528,395 
31.445

82.808 
10.005 
29,952 
80, 705 
69,257

20,990 
349,383 
185,099 
73.624 
47,860

53.170 
41,562 
19.499 
90.836 

186,126

420,780 
118.248 
34.074 

147,541 
13.848

Alabama... 
Arizona— 
Arkansas.. 
Cnlifornia.- 
Colorado...

2954282. 53.6.0 2133304.211.0.0 3144242.7411.810.7 2383991.67.4.08S2
2874082.031.31.02,394- Connecticut..

Delaware.........
Dist. of Col--.
Florida.............
Georgia............

Idaho-------------
Illinois............. .
Indiana............
Iowa.................
Kansas.............

3714802.69.3.2351 2694531.51.4.7702 2934244. 283.01.85,302
3,944

1,072
8.365
5.823
1,950
1.429

2,039 
2,060 

591 
2,051 
6.711

14. 352 
2,079 
2,122 
5,013

2143423.561.61.1
2473652.68.5.5i 2483711.004.06.2 2053122.002.32.8 2341.91 324.91.1
2102942.13.6.7i
2103352. 75.9.9Kentucky.................

Louisiana--------------
Maine____________
Maryland.................
Massachusetts........

Michigan..................
Minnesota................
Mississippi...............
Missouri....................
Montana...................

Nebraska..................
Nevada......................
New Hampshire...
New Jersey..............
New Mexico............

New York................
North Carolina-----
North Dakota........
Ohio..........................
Oklahoma................

1733372. 55.7.7 2773852.18.3.4
2574001.841.31.8 2723852.553.4 3.5

2183582. OS0.07.2
2003431.761.41.9

391 2313. 09.9.0
2083012. GO2.22.1
3504002.38.3.3131
23533S2.15.4.595830,95S 

8,235 
15,711 

205, 739 
8.354

3194G91.77 
3. G3

.1.2190 2S2397.4.3S02 400 2023.157.45.914,718 3104705.53.4.2088
3365102.9418.816.029,172 

2, 321

7,051
2,003

2,323
11,929

1,105
1,777

0-17.241 
48.828 
9. 130 

318,548 
60.909

62.871
340.252 
32.404 
27,387
8,741

90.174
182.253 
35, 295

• 7,022 
08,015

136,912 
21,639 
97,132 
6,023

359 2152.851.0.8
2544222.21.2.2335 330 2521.663.45. 1
2u931S2.561.11.0

365 2522.551.11.1Oregon...................... :
Pennsylvania..........
Rhode Island..........;
South Carolina-----
South Dakota.........

3S3 2502.255.70.3
2SS4232.32.6.7
2053S53. 46.7.5
2803932. 22.2.2273

301
379

3343.001.91.32,927
7,079Tennessee...............

Texas........................
Utah.........................
Vermont..................
Virginia...................

Washington...........
West Virginia------
"Wisconsin_______
Wyoming...............
Alaska......................

Hawaii.....................
Puerto Rico...........
Canal Zone............
Adjustments 1-----

Total.....................

1711.902.53.3
319 2251.50.3.5781 420 3254.87.3.1442Total loans insured Gross claims paid 4145442.812.01.82,509 

5,044 
2,276

Average
note

Average
claimYear

2242.58 35S2.42.3Number Amount Number Amount 400 351
277

3.30.6.4839
1.69 3S41.21.8

3501.90 500. 1.1
(01031934 72,658 

635,747 
017,097 
124,758 
382,325 
513.091 
G02.948 
687,837 
432,755 
308.161 
389,592 
501.401

$30,450,583 
223,020,146 
240,149,913 
00. 382,598 

172. 747, 308 
233.007, 349 
276.541,305 
282,710,233 
155, 551,03-1 
90. 373.831 

125,150,082 
188,924,189

$419 1,012 2740) 1.84241935 ,352 1,288 
25,315 
28.824 
29.433 
18,566 
18,672 
21, COO 
22.691 
15,243 
8,009 
6.791

$147,448 
5,884,885 
6,890,897 
6,016, 306 
4,72S, 340 
6,543,508 
7,205,059 
7, 132,210 
3,718,643 
1,939, 201 
1,588,875

$347 353
1936 398 232 480570(0 .59061937 -184 850239 949’)193S 452 20204 1,356>)1939 3454 255 0)0)18,690611940 417 8,603350
1941 411 332 393 2652. 49100.052, 155,498 100.0196,7321912 2,091, 074,6315, 328,970359 314
1913 313 214
1914 321 242
1945. i Less than 0.05 percent.

* Adjustments not distributed by States.
377 234

Total. 5,328,970 2,091,674,631 393 196,732 52,155,498 265

t

;
.
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TYPE OF PROPERTY AND TYPE OF IMPROVEMENT 
FINANCED. BY LOANS INSURED UNDER TITLE I 

JULY 1944-DECEMBER 1945

INSURING OPERATIONS UNDER TITLES I, II, AND VI40

Table 45.—Type of institution originating properly improvement loans and receiv­
ing claim payments: Number and face amount of title I notes insured and insurance 
claims paid by the FHA, cumulative 19S4-4&

Percentage 
distribution 
of amount

Claims 
paid ns 
a per­

centage 
of notes 
insured

AverageNotes insured Claims paid
TYPE OF IMPROVEMENTTYPE OF PROPERTY

Type of institution
£NoteNotes mNUMBERClaim

paid
Clair'S

paid
Num- in- .Jacoitcnso

68% /rvT-jr

Number in-Aniount Amount OF LOANSher I.sured Msured :r f.AX\35.3 2.2S $407 $275National banks..........
State banks. ..................
Finance companies___
Industrial banks..........
Savings and loan asso­

ciations..........................
Savings banks...............
All others 1_____ _____

38 7SIR, 422.003 
10.790.2^2 
19. 410.318 
2. 614,519

1. OSS. 659 
1. ISO. 511 
LS52.9J7 

235.37G

SS09.574.071 
495. 743. 109 
653.206.073 

90. 319,361

66.942 
39, 24S 
75,675 
13, 116

\ il2. IS 
2.98

41S20.7 MEXTERlOR AND Q. 
9 INTERIOR FINISH IS 
H I8.«% iiS

23. 7 275
25737.3 35331.2

2.S95.0 384 1994.3

1.04 546.8 .4 334 
276 

1. 117

50S

465. 926

31.011 
26. 137 
7.759

17.252.175 
11.182.239 
14.397. *303

2.01.4 428.6S20 Em1%
.9 3. 24 1,856.7417;

100.0 2.49 393190.0 26552,155, 498Total.......... . 2,091,674,631 196, 7325,328, 970 ROOFING 
14 9%

* Include insurance companies, mortgage companies, production credit associations, Federal agencies, 
and credit unions.

W/A plumbing : 
AND HEATING

W/// l67%
Y

Table 46.—Type of property and of improvement financed: Title I properly im­
provement loans insured by the FIIA, under the July 1944 reserve, July 1944— 
December 19 4o

Type of property improved

:3?DOLLAR AMOUNTMajor type of improvement1 Farm
homes.Single-

family
dwellings

Multi-
family

dwellings

Commer­
cial and 

industrial
OF LOANSPercent 

of total IOther Total Xand ADOrnONS OR 
$1 ALTERATIONS 
t,/ 10.6% >S

1%buildings
A

£MULTIFAMILY
fjNew nonresidential construc­

tion..............................................
Additions and alterations___
Exterior finish ...........................
Interior finish....................... .......
Roofing...........................................
Plumbing__________ ________
Heating.........................................
Insulation......................................
Miscellaneous.............................

Number Number Number Number 
3,178 
2,760 
1,891

Number 
10,070

Number 
13,586 
45, 759 
93, 70S 
30. 484 

100.729 
21, 348 

104, 910 
194.512 
70, 502

Nu mber ff\RESIDENTIAL
338 2.0 12.0%

. ATION37.555
82,896

11
II

1,156 
502

3,307
7.892 
4, 183 
7, 119
1.892 

11,835 
8.762 
3, 729

981 0.8
.5%017 13.9 y EXTERIOR AND

INTERIOR FINISH-— 
24.4 %795 271 262 4.5

642 3,519 618 14.9
293 702 • 114 3.2

1, 204 698 644 15.5
437 2,774

2,411
332 28.8

800 831 10.4 : PLUMBING 
ANO HEATING 

21.0%
ROOFING;

11.0%
Total. 5S8.039 48.719 0,167 18,204 14, 499 675.628 100.0

Percent of total 87.0 7.2 .9 2.7 2.2 100.0

Average
amount

$420
New nonrcsidential construc­

tion..............................................
Additions and alterations.........
Exterior finish..............................
Interior finish...............................
Roofing...........................................
Plumbing.......................................
Heating...........................................
Insulation......................................
Miscellaneous____ __________

Amount

$is, 322,366 
37. 647,365 

9. 774. 947 
22,460. 401 
6. 228, 295 

33. 775, 727 
4S.2S1.020 
18, 026,390

Amount Amount 
$.502,710 

1, S58,975 
545, S20 

1,162,360 
440. 755 
327.410 

1,191,078 
275. 272 
765, 762

Amount 
$1,736,513 
1,516,063 
1,005, 219 

138,181 
1,326.224 

360, 493 
318,336 

1, 021,655 
1, 290, 444

Amount 
$3, 468, 756 

643, 243 
430,086 
232,041 
255, 196 
06.188 

455,050 
191,075 
579,181

Amount 
$5,707,979 
26.207,618 
45, 423,127 
14, 564. 272 
27,005, 990 

S, 362. 250 
43, 318, 581 
52,8S3, 225 
22, 619, 007

Chart 3
$3. 806, 971 
5, 794, 037 
3, 266, 743 
2, 523, 420 
1.349. 864 
7,577. 490 
3,114, 203 
1, 957,830

573
484
478
2CS
392
413
272
321

Total* 194,510,511 29. 450, 558 7,061,042 8,713,128 6,351,416 246,092, 655 364
Percent of total 79.0 12.0 2.9 3.5 2; 6 100 0
Average amount.. $331 $604 $1,145 $479 $438 $301

i
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Table 47.—Duration of loan: Percentage distribution of the number and face 
amount of class 1 and class 2 property improvement loans1 insured by FI1A 
under the July 1944 Reserve during 1944 and 1945

49
FEDERAL HOUSING ADMINISTRATION

Table 48.—Size of loan: Percentage distribution of the number an(l face. 
of classes 1, 2, and 3 property improvement loans insured under title 1 by Inc i 
1938-45

0
1945 percentage distribution 1939 ? 1938 J19401941«Face amount of loan 1 1945 3 1942 ‘1944 > 1943 ♦

1944 percentage distri­
bution July-De- 
ccuiber

Janu-
uary-

Dccem-
Number of loons—percentage distributionJuly-Dcceinber* January-June

Duration * bor 4.35.05.45.94.6 5.7 6.7 8. 1Less than $100..............
$100 to $199........ ..........
$200 to $299...................
$300 to $399...................
$400 10 $499...................
$500 to $599...................
$000 to $799...................
$S00 to $999...................
$1,000 to $1,499..............
$1,500 to 1,999...............
$2,000 to $2,499.............
$2,500 to $2.999.............
$3,000 to $3,990—..........
$4,000 to $4,999...........
$5,000 or more................

Total....................
Average amount of loan.

23. G25.224.732.0 32.9 25.925.9 25.9 21.624.123.021.2 22.324.0 20.3 32.5Classes 
lb, 2a.

Classes 
lb. 2a,

Classes 
lb, 2a.Classes 

1 and 2 Classes 
1 and 2

Class Classes 
1 and 2 Class Classes 

1 and 2
Class 14.714.314.21G. 2 14.3 12.7 12.5 13.7

la la 9.5la 9.59. 87.9 9.59.3 8.1 7.32b 2b 2b 7-l 6.6
7.47.55.7 7.46.5 5.0 5.4

5.8 5.04. 3 4.8 4.3 5.75.6
3.63.03. 11.7 3.02.5 1.0 2.0Number of loans 4.12.93. 11.3 2.6 3.42.2 1.6
1.5.9.9 1.0 .91.3 .5.7
1.1.0.0 .66 months.. 

12 months. 
IS months. 
24 months. 
30 mouths. 
36 months. 
4S months. 
60 or more.

.6 .3 .2 .51.4 1.5 1.5 1.31.1 1.2 1.0 1.1 1.1 2.0 .9.81.2i .3 1. 1 1.5.7 .4(*)35.2 28.1 2S.3 IS. 1 44.7 45.1 29.4 53.6 53.7 45. 1 .7 .7.0 .1(‘) . 117.2 26.1 20.5 11.0 5.4 6.0 .5 5.5 5. 5 3. S .8(6) (‘)(*)(»)(») (‘) •)16.0 21.2 21.5 7.2 9.29.2 7.4 8.8 8.8 8.5 (»)(s) s)1.7 1.2 1.2 1.0 2.5 2.5 1.0 2.5 2.5 l.G28.4 21.9 21.0 59.2 36.9 36.3 58.2 28.5 28.4 34.4 100.0100.0 100.0100.0 100.0100.0 100.0 100.0(«) 0) («) (') (*) 8. 1 0) . 1
. 1 («) 2.4 . 1 2.4 4.5 $454 $452$417$359 $411$321 $313$377

Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Dollar amount of loans—percentage distributionAverage duration. 

Median duration.
22.2 21.7

18.5
21.5 29.0 22.9 22.7

18.4
28.9 20.8 20.8 24.6

18.5 30.0 18.7 36.0 12.5 12.5 18.2
1.0 1.0 0.71.11.71.5 1.71.0Less than $100--------

$100 to $199..............
$200 to $299........... —
$300 to $399..............
$400 to $499...............
$500 to $599..............
$600 to $799..............
$800 to $999..............
$1,000 to $1.499..........
$1,500 10 $1,999..........
$2,000 to $2,499..........
$2,500 to $2,999..........
$3,000 to $3.999-------
$4,000 10 $4.999..........
$5,000 or more...........

Total...............
Median 10 amount of loan.

9.38.7 7.513.2 10.012.2
22.5

14.710.4Dollar amount of loans 11.513.4 14. G14.0 13.216.8 20.0
12.2 11.011.611.6 11.413.814.7 15.4

9.210.510.2 10.49.510.410.9 11.36 months.........
12 months.......
IS months.......
24 months.......
30 months.......
36 months.......
4S months.......
GO or more.......

0.7 0.8 0.8 0.7 0.7 0.7 0.4 0.6 0. 0 0.7 10.2 9.39.98.5 9.58.6 9.59.424.0 17.7
25.4

17.4 S.O 33.5 34.1 14.9 43. 1 43.6 19.9 9.5 9.89.48.0 9.510.59.210.216.3 24.8 8.3 3.9 3.9 3. 1 4.1 4. 1 3.0 6.96.66.44. 1 6.35.74.45.814.2 18.3 18.9 5.4 8.2 8.2 6.6 7.8 7.8 7.2 8.5 10.88.89.78.45.84.86.81.3 1.0 1.0 1.2 1.8 1.9 1. 1 2.0 2.0 1.4 3.7 5.83.94.34.22.66. 1 4.143.0 36.237.2 62.7 51.3 51.2 50.2 41.9 41.9 14. 4 3.0 5.33.02.8 3.02.1 1.53.3«w (‘) . 1 0) (<).5 7.7 5.2 5.5. 2 8.3 9.82.23.15.2.5 .5 13.0 .6 17.2 .5 23.2 5.8 5.76.0 1.61.3.4.3
6.7(') .4.4(’) . 1Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 (»).3.3. 1 .3

Average duration. 
Median duration. 
Average amount..

25.7 25.3 24.8 37.3 26.4 26.0 38. 2 24. 1 109.023.8 100.039.0 100.0 100.0100.0100.0100.0100.024.0 24.0 30.0 35.8 35.6 30. 0 24.0 24.0 30.0$377 $391 $386 $5S3 $357 $355 $424 $328 $282 $304$325 $287$562 $282$243$254$247$280

i A class la loan is used to finance the repair, alteration, or improvement of an existing structure; class 
lb loan to finance conversion of an existing structure to provide additional living accommodations for war 
workers and for veterans of World War II; class 2a loon to finance the construction of a new structure to be 
used exclusively for other than residential or agricultural purposes; class 2b loan to finance the construction 
of a new structure to be used in whole or in part for agricultural, nonrcsidenlial purposes. Insurance pro­
visions for class 3 loans, used to finance construction of now structures, in part or wholly residential, were 
suspended June 30, 1944.

* Each stated period is the midpoint of the particular interval; it is shown in order to emphasize the months of heavy concentration.
* On Oct. 15, 1945 the Federal Reserve Board lifted that phase of Regulation W which imposed an 18- 

month limitation on consumer credit loans financing or refinancing the repair, alteration, or improvement of an existing structure.
* Less than 0.05 percent.

i Includes financing charges.1 Includes only class 1 and class 2 loans insured under the July 1944 reserve; class 3 insurance provisions 
were inoperative during 1945. Adjustments of — 109 in the number of loans and —$46,586 in the amount are 
excluded from the percentage distribution.

3 Class 3 loans amUidJuslmenls reported during the year 1944 amounted to —23 and —$73,925. This is 
0.033 percent of the total number and 0.003 percent of the total amount of loans reported, and is included in 
the percentage distribution. Class 3 insurance provisions were suspended June 30, 1944.

* Because of terminations, including conversions to title II or title VI, the net volume of insurance under 
class 3 amounted to +2 loans and —$3,431 for the period July through December 1943. Since this is less than 
0.005 percent of the total loans insured during that period under classes 1, 2, and 3 combined, the size of note • 
distribution available for classes 1 and 2 only is used for classes 1, 2, and 3 combined.

J May 1942 legislation permitted insurance of loans up to $5,000 exclusive of financing charges to alter, 
repair, or convert an existing structure to provide additional living accommodations in war housing critical /areas.9 June 1941 legislation limited the maximum insured net proceeds to borrower to $3,000 if used to erect a 
new structure and to $2,500 to alter or repair a single-family structure. Net proceeds to borrower to alter 
or repair a multifamily building could not exceed $5,000.

7 June 1939 Amendment limited the maximum insured net proceeds of all loans to $2,500.
! Fobruary 1938 amendment limited the maximum insured net proceeds to borrower to $2,500 if used to

erect a new structure and to $10,000 if used to repair or improve on existing structure.
8 Less than 0.05 percent.
10 Median computations aro based on number.

V



50 INSURING OPERATIONS UNDER TITLES I, II, AND VI
Table 49.—Size of loan: Percentage distribution of the number and face amount of 

class 1 and class 2 property improvement loans 1 insured under title I by the FIIA 
under the July 1944 reserve during 1945
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Income and operating expenses through Dec. 31, 1949

Income from 
fees, premiums 

and invest­
ments

Operating
expensesJuly-Deccmbor January-Junc July-Doccmber Calendar yearJanuary-Junc

§ •£.n
IN

Si
to 53

-<8 
2 i|
m m »

£

(O__
S 2

si
Face amount of loan * 3

« B 8«Cl 3 e* $1,739, 770
10, 299, 183
11, -100, 717 
9,269.376

11,346.730 
12,946, 900 
13,242. OI6 
13,090.085 
11.827.940 
10.977.073 
10.851.254 
10.538.337

$113,423 
1,539,839 
4,132,006 
0,565.309 

10,022, 149
14.411.416 
21,240.976 
20.877, 450 
27.298.702 
26, 575.968
29.596.417 
29,850.168

19345 IIo SiII IISS 2 19353-a I a in in ®I z*Efl
S 1936■ a

u o'" a -jb 
o o* 3*£ 1937$5 1938: 1939

1940Number—Percentage distribution! Amount—Percentage distribution 1C41
1942

Less than $100.........
$100 to $199..............
$200 to $299..............
$300 to $399..............
$400 to $499..............
$500 to $599..............
$000 to $799..............
$$00 to $999..............
$1,000 to $1,499........
$1,500 to $1.999........
$2,000 to $2.499........
$2,500 to $2.999........
$3,000 to $3.999........
$4,000 to $4,999........ .
$5,000 or more......... .

Total..........
Percent distribution

1943....... .4.6 4.3 4.4| 1.5 4.9 5.0 1.6
25.0 11.7 27.4 27.8 14.9
23.7 2S. 1 25.6 24.6 5S.6
16.7 11.5 15.7 16.0 5.0
9.5 11.2 9.1 9.3 3.8
6.8 10.1 5.9 6.0 2.7
6.0 7.4 5.1 5.1 2.9
2.7

1.0 0.9 0.9 
10.4 9. 4 9.6
15.8 14.8 14.9 
14.7 14.5 14.8
10.9 10.7 10. Si

0.2 1.1 1.1 0.3 194425.9 24.7
23.8 3.1 11.8 12.0 

17.3 10.8 
15.0 15.4

5.5 1945.24.6 11.4 31.516.2 16.6 G.S 4.0 128.130,017Total. 198,224,1239.3 9.5 8.6 11.3 11.51 3.9! 6.5 6.9 9.4 9.C 9.6 9.4 8.9 9.1
8.0 9.6 9.8
7.8 5.2 5.3

13.0 6.0 5. 9
5.8 5.8 5. 7
5.7 2.9 2.9

3.65.6 6.1 10.2 10.6 10.0 
5.8 6. 2 0. 2 4.82.5 2. S 5. 1 2.12.1 1.9 4.0 The cumulative income of $198,224,123 was derived from the 

following insurance operations: property improvement loans, title 
1—$19,396,410; small-home mortgages, title II, section 203—$144 
596,391, rental housing projects, title II, section 207-210—$5,346,756: 
War Housing, title VI, sections 603 and 608—$28,884,566.

Prepayment Premiums Waived

During 1945 the Administration continued to waive the 1 percent 
prepayment premium where mortgagors paid their loans in full 
prior to maturity without refinancing or incurring any other collateral 
indebtedness. This was in accordance with the President’s directive 
for counteracting inflation by encouraging debt prepayment.

From May 26, 1942, through December 31, 1945, 218,793 prepay­
ment premiums were waived for $9,140,377 under sec. 203 of title II, 
and 9,364 were waived for $389,848 under sec. 603 of title VI. Pre­
payment premiums collected from the establishment of the Federal 
Housing Administration to December 31, 1945, under titles II and 
VI, amounted to $5,973,751.

2.2 2.5 2.4 6.6 1.9 1.8 
1.4| 1.4 1.9| i.2| 1.2 

.6 1.5
3.3 6. S 7.27.4 9.11.3 1.8 6.1 6.3 6.4 7.2.6 .5 .5 .9 3.3 3.53. C 4.7.7 .8 .8 1.9 .6 .6 1.1 5.2 5.6 5. 5 9.4 4.6 4.5 7.3(3) (3) 1.1: (*)h (3) i.i .3 .3 6.4 ri*A 8.00) (3) .1 .1 (3) 0) .9 .8(3) (3) •3 (*) •3 .1 4. i 2.9 4.7I------

loo.o ioo. oioo. oioo. oioo. o! 100.0 57.lj55.6j 1.5| 42.9| 41. 7j 1.2
l100.0

100.0 100. ojioo. olioo. 0 100.0
IJOO.O 59.3 5/.0 2.3; 40.7 39.3 1.4

Average amount of loan Median amount of loan ‘

[ $39 lj $3S6| $583 $357 $35s|Size of loan. $377 $4241 $280 $288 $2S7 $375 $209! $270 $257

1 A class la loan is used to finance the repair, alteration, or improvement of an existing structure: class
lb loan to finance the conversion of an existing structure to provide housing for war workers and for veterans 
of World War II; class 2a loan to finance the construction of a now structure to be used exclusively for other 
than residential or agricultural pur|)oses; class 2b loan to finance the constmction of a new structure to be 
used in whole or part for agricultural, nonrcsidcntal purposes. Insurance provisions for class 3 loans, used 
to finance construction of new structures, in part or wholly residential, were suspended June 30, 1944.- Includes financing charges.

* Less than 0.05 percent.
* Median computations arc based on number.

ACCOUNTS AND FINANCE
Gross Income and Operating Expenses—1945

Gross income during the year 1945 under all insurance operations of 
the Federal Housing Administration totaled $29,850,168. This 

was derived from fees, premiums, and income on investments. 
The expenses of administering the Federal Housing Administration 
during 1945 amounted to $10,538,337, leaving an excess of gross 
income over administrative expenses of $19,311,831 to be added to 
the various insurance funds.

Administrative Expenses

- The current fiscal year is the sixth in which the Federal Housing 
Administration has met all of its administrative expenses by alloca­
tion from the various insurance funds.

The total amount of expenditures which may be met during a fiscal 
year for the operation of the Federal Housing Administration is estab­
lished by the Congress in the Independent Offices Appropriation Act. 
Under authority contained in the National Housing Act, the amount 
expended for the administration of each title and section is charged 
against the corresponding insurance fund.

income

These figures do not reflect the expendi­
tures for insurance losses which are also charged against these funds.

Cumulative Income and Expenses—By Years
There follows a comparison of gross income with operating expenses, 

by calendar years, from the establishment of FHA on June 28, 1934, 
through December 31, 1945.

i See statement No. I.

J



52 53ACCOUNTS AND FINANCE
As cash is needed for operating expenses it is withdrawn from the 

insurance funds in proportion to the amount specified in the Budget. 
Expenditures are analyzed and a determination made as to the amount 
which has been required in administering each title and section. 
Subsequently, adjustments are made between funds whereby each is 
charged with its proper share of the expenses.

Administrative expenses during the fiscal year ended June 30, 1945, 
covering operating costs as well as furniture and equipment purchased, 
have been charged against the titles and sections of the Act

Administrative Expenses, Fiscal Year 1945

FEDERAL HOUSING ADMINISTRATION

Recoveries

Upon payment of insurance claims under title I, the notes and other 
claims against the borrowers become the property of the Federal 
Housing Administration and are turned over to the Liquidation 
Section of the Title I Division for collection or other disposition. 
Where it becomes necessary to repossess equipment under a defaulted 
note, the War Assets Corporation is authorized to pick up such 
equipment and dispose of it for the account of the Federal Housing 
Administration in accordance with established Government procedure 
for the disposition of surplus property.

Real properties acquired under title I are managed and sold by the 
Property Management Section of the Federal Housing Administra­
tion, which also handles the acquisition, management, and disposition 
of real properties acquired under titles II and VI.

The transactions with respect to recoveries effected against claims 
paid through December 31, 1945, are summarized below:

as follows:

Title ami suction Amount Percent
Title I...............
Title IT:

Sec. 203.......
See. 207-210. 

Title VI:
Sec. 603 __
Sec. COS___

$907.970.10
4,092, 794.83 

153,395. 44
3,800,605. S5 
1,197, 171.81

9. 48

40. OS
1.50

37.22
11.72 Title I claims paid through Dec. 31, 1945, 

Deduct:
$52, 155, 497. 83Total.

10.211,947.09 100.00

$21, 982, 742. 60 
4, 471, 705. 46 

819, 478. 88.

Gash recoveries on notes.
Equipment repossessed._
Real property acquired._
Notes suspended as uncollectible___  12, 054, 428. 27

Resources and Liabilities of All FHA Funds

The combined net resources 2 of all FHA funds on December 31 
1945, amounted to $130,903,172 as follows: 39, 328, 355. 21

FUND 12, 827, 142. 62Loans in process of collection on Dec. 31, 1945Arct resourcesMutual mortgage insurance fund
Housing insurance fund----------
War housing insurance fund-----
Title I revolving fund-------------
Title I claims account................ .
Administrative expense account..

$93, 928, 373. 69 
3, 662, 192. 75 
9, 975, 445. 46 
8, 850, 910. 53 

13, 188, 958. 90 
1, 297, 290. 96

The total unrecovered claims of $24,881,571 ($12,054,428, or 0.6 
percent, uncollectible and $12,827,143, or 0.6 percent, in process of 
collection) represent 1.2 percent of the total amount of notes insured. 

The equipment repossessed is accounted for as follows:
Transferred to other Government activities 
Sold—(cash—$160,691; loss—$290,178) ...
Available for transfer-------------------------
Held for sale_____________________ _
Destroyed as worthless-----------------------

$3, 978, 973. 40 
450, 869. 01 

40, 185. 39 
827. 24 
S50. 42

Total 130, 903, 172. 29
TITLE I: PROPERTY IMPROVEMENT LOANS

Loans Insured and Claims Paid

Loans aggregating 5,328,970 in number and $2,091,674,631 
amount made by approved financial institutions had been 
for insurance under title I through December 31, 1945, while the 
claims paid aggregated 196,732 in number and $52,155,498 in amount, 
or approximately 2.5 percent of the total face amount of loans insured.3 
For the calendar year 1945, the comparable figures were 501,401 loans
insured for an aggregate of $188,924,189, and 6,791 claims paid for 
$1,588,875.

4, 471, 705. 46
Real properties in the amount of $255,816 were being held for sale, 
while $563,663 had been sold at a net loss of $75,289. The loss figure 
includes maintenance and selling expenses, such as repairs, taxes, 
and sales commissions incurred by FHA in acquiring, managing, and 
disposing of such properties.

In addition to the above recoveries, $1,589,238 interest on out­
standing balances of title I notes, and $134,661 reimbursements for 
court costs had been collected through December 31, 1945.

in face
reported

* See statement So. 2.
* See statement NTo. 3.
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Calculations of estimated liability are prepared regularly in order 
to determine that such insurance liability is kept well within the 
limitation prescribed. In addition, a report is secured once a year 
from financial institutions of the outstanding balance of title I loans 
in their portfolios, which report serves, among other things, as the 
basis for checking the calculations of the Administration’s insurance 
liability.

On December 31, 1945, the net estimated charges against the lia­
bility limitation of $165,000,000 were
$52,817,057 as the unallocated amount available for use as reserves.0 
These available reserves will permit the insurance of loans, on a 
10 percent reserve basis, of $528,170,570 (net proceeds). This figure 
will be increased by future premium receipts, moneys derived from 
the liquidation of claims, and the release of reserves as earlier loans 
are paid in full.

TITLE II: MUTUAL MORTGAGE INSURANCE FUND

The mutual mortgage insurance fund was originally established by 
the National Housing Act to cover all insurance operations under 
both sections 203 and 207 of title II. Subsequently, the amendment 
of February 3, 1938, established the housing insurance fund to 
carry the insurance on rental housing projects under section 207 of 
title II after that date.

Title I Insurance Fund

Prior to July 1, 1939, there were no provisions in the act for charg­
ing an insurance premium on loans insured under title I. The amend­
ment of June 3, 1939, authorized the collection of a premium from 
financial institutions on loans insured under this Title on and after 
July 1, 1939. The present premium rate is 0.75 percent per annum 
of the original net proceeds of the loan, except on loans covering 
construction of small homes not exceeding $3,000, on which the 
premium rate is 0.50 percent per annum on the net proceeds of the 
loan. During 1945 only renewal premiums were collected on the 
latter type of loans, as no new insurance was granted under title I 
on new small-home construction.

Appraisal fees and insurance premiums collected on title I loans 
insured since July 1, 1939, have been credited to the title I insurance 
revolving fund, which was established pursuant to the amendment of 
June 3, 1939. Recoveries on claims paid in connection with insurance 
granted on and after July 1, 1939, have also been credited to that fund 
in accordance with the amendment of June 28, 1941.

Moneys in the title I insurance revolving fund may be used (1) 
in defraying administrative expenses under title I, (2) for nonad- 
ministrative expenses involved in the acquisition, protection, main­
tenance, and disposition of real and personal properties acquired 
under this title, and (3) for the payment of title I claims.^ Allo­
cations for administrative expenses and title I claims are made only 
to the extent of the limitations established by the Congress in annual 
appropriation acts.

Through December 31, 1945, fees and premiums in the amount 
of $19,396,411 and recoveries on claims paid of $8,410,898 cash and 
$119,370 receivable have been credited to the fund, 
trative expenses on properties acquired of $234,121 have been in­
curred; a total of $6,366,448 has been allocated for the payment of 
administrative expenses; and transfers of $12,475,199 have been made 
to the title I claims account. The fund had net resources of $8,850,911 
on December 31, 1945.5

!

' $112,182,943, which left

Limitation on Insurance Liability

Under the provisions of section 203 (a) of the act, the aggregate 
amount of principal obligation of all mortgages insured under title II 
outstanding at any one time may not exceed $4,000,000,000, except 
that with the approval of the President such aggregate amount may 
be increased to $5,000,000,000. This limitation applies to the in­
surance granted on small-home mortgages under section 203, as 
well as on rental housing mortgages under sections 207 and 210. 
The title II’ outstanding insurance liability at December 31, 1945, 
was calculated as follows:

TITLE II OUTSTANDING INSURANCE LIABILITY

Nonadminis-

\
Insurance Liability Limitation

The total liability which may be outstanding at any time under 
title I, plus the amount of claims paid in respect to all insurance 
granted, less the amount collected from insurance premiums and other 
sources and deposited in the title I insurance fund 
$165,000,000.

$4, 000. 000, 000Total liability authorized___________ _____ _
Estimated outstanding balance of insurance in 

force:
Small homes_________________________
Rental and group housing. -------- ----------
Commitments (small-home and rental

housing)............................. ..................... .......
Estimated insurance liability at 12-31-45-----.—

Unused authorization for insurance------ i—
• See statement No. 6.

$2, 679, 027, 682 
79, 076, 806

may not exceed 232, 783. 414
2, 990, 8S7, 902 
1,009, 112,098♦See statement No. 4. 

See statement No. 5.
I

!
.

!
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The various FHA field insuring offices underwrite the mortgage 
risk and execute the insurance contract. Upon receipt of the insured 

\\ ashington, it is audited and assigned to a group account with 
other insured mortgages having similar maturities and risk char­
acteristics.

Appraisal fees, insurance premiums, interest on investments, and 
income from properties acquired under the terms of insurance in con­
nection with insurance granted under section 203, and under section 
207 prior to February 3, 1938, are deposited with the Treasurer of the 
United States to the credit.of the mutual mortgage insurance fund. 
Foreclosure losses and the expenses incurred by FHA in administering 
the insurance granted under this fund are charged against it. Income 
and expenses arc identified with the individual mortgages and credited 
or charged to the group account to which such mortgages have been 
assigned or to the general reinsurance account.

Income and expense on sections 207^210 rental housing projects, in­
sured under regulations subsequent to February 3, 1938, are credited 
or charged to the Housing Insurance Fund.

Resources and Liabilities

On December 31, 1945, the resources of the mutual mortgage insur­
ance fund totaled $103,147,878, against which there were outstanding 
liabilities of $9,219,504.7 
establishment in 1934 was $156,377,599, while the expenditures 
amounted to $62,449,225, resulting in a net increase to the fund of 
$93,928,374. Of this amount $10,000,000 was contributed by the 
Federal Government and the remainder, $83,928,374, represented 
earnings of the fund. The net increase in the fund during 1945 
was $10,S27,638.8

57federal housing administration

During the year, debentures in the amount of $77,200 were redeemed 
as the result of maturities and calls made on behalf of the FHA Com­
missioner by the Treasury Department. United States Treasuiy 
bonds in the amount of $18,740,000 were purchased at par, of which 
$3,683,350 represented reinvestment of the proceeds of United States 
bonds of the series 1960-65, which were sold at a profit to the fund. 
This resulted in a net increase in bond holdings of $15,056,650, 
par value.

case in

Properties Acquired Under the Terms of Insurance

Eight small homes insured under section 203 were acquired by the 
Commissioner after default during 1945, as compared with 33 during 
1944, and 168 during 1943.9 Through December 31, 1945, a total 
of 4,066 small homes had been acquired under the mutual mortgage 
insurance fund for which debentures and cash adjustments—including 
debentures authorized but not yet issued and debenture claims in 
audit—had been issued in the amount of $18,714,718.

Through December 31, 1945, 4,065 of these properties had been 
sold at prices which left a net charge against the fund of $2,430,705, 
or an average of approximately $598 per case.10 One section 207 
rental housing project, insured under the mutual mortgage insurance 
fund prior to February 3, 1938, had been acquired and sold during 
1941 at no loss to the fund. On December 31, 1945, the fund held 
only one small-home property.

The total income to the fund since its

Certificates of Claim and Refunds to Mortgagors

Certificates of claim issued in connection with the 4,065 section • 
203 properties which had been sold through December 31, 1945, 
totaled $1,656,241. The net proceeds of sale in 1,449 cases had been 
sufficient to provide an excess for the full or partial payment of certifi­
cates of claim, after deducting all expenses incurred by FHA in 
handling, dealing with, and disposing of such properties and the 
amount of the debentures plus interest thereon. The amounts paid 
or to be paid on these certificates of claim totaled $382,274 (approxi­
mately 23 percent), while certificates of claim in the amount of 
$1,273,967 (approximately 77 percent) had been, or will be, canceled.

In addition, there were excess proceeds on approximately 14 per­
cent (or 586) of the 4,065 sold properties amounting to $149,299 for 
refund to mortgagors. The refund to mortgagors on these 586 cases

Investment of Excess Funds

Section 206 of the act provides that excess moneys not needed for 
current operations shall be invested in United States Trcasuiy bonds 
or other obligations guaranteed as to principal and interest by the 
United States; or the Commissioner may, with the approval of the 
Secretary of the Treasury, purchase debentures issued under the fund, 
provided that such purchases are made at a price which will provide 
an investment yield of not less than the yield obtainable from other 
authorized investments.

The Administration has continued its policy of investing the excess 
moneys of this fund in such of its own debentures as are subject to call 
(series B and E—2% percent mutual mortgage insurance fund de­
bentures) and in United States Treasury bonds.

averaged $254.
Participation Dividends

In the operation of the mutual mortgage insurance fund, mortgages 
are classified into groups, a new set of groups being opened at the

1 See statement No. 7. 
* See statement No. 8. • See statement No. 9.

i° Sec statements No. 10 anti II.
!
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mortgagors arc-not required to make application for their equity 

shares.By July 1, 1945, 39 group accounts had reached a participation 
status with credit balances aggregating $8,204,015 which will be 
shared by mortgagors in those groups when their loans are paid in 
full. The following statement briefly describes these 39 group 
accounts and shows the equity factors per $1,000 of face amount of 
mortgage used in calculating dividends on mortgages in those groups 
which were prepaid during the period July 1 to December 31, 1945.

Group accounts having credit balances July 1, 19//5
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beginning of each calendar year. Mortgages insured in the same year, 
having similar risk characteristics and similar maturities, are assigned 
to the same group account.

Charges are made initially against each group account to cover the 
cost of originating the insurance and for the establishment of reserves 
against probable losses and expenses incident to the settlement of 
insurance-claims. Thereafter, a small charge is made annually for 
billing and collecting premiums on the insurance in force. Each 
group account, likewise, is credited with the income from fees and 
premiums on the mortgages in that group and with the earnings on 
the assets of the group. Periodically, the reserves for foreclosure 
losses and settlement expenses are revalued on the basis of the out­
standing insurance in force, so that such reserves cover the estimated 
hazard on the remaining insured mortgages only.

Uusually several years are required before the annual renewal 
premiums and other increments, such as interest on investments and 
the revaluation of reserves, are sufficient to offset the initial charges 
made against the group and produce an excess of income over ex­
penses, or credit balance.

When a credit balance has developed in a group account, under the 
provisions of the National Housing Act, all mortgagors whose loans 
are still in force in such group are entitled to a proportionate share 
thereof upon the payment in full of their mortgages. The act provides 
that the share of each mortgagor shall be in such amount as the Com­
missioner shall determine to be equitable and not inconsistent with 
the solvency of the fund.

A mortgagor in a group account which has developed a credit bal­
ance is entitled to receive a participation dividend: (1) upon prepay­
ment of his loan in full; (2) upon foreclosure on his mortgage where 
title to the property is not conveyed to the Federal Housing Commis­
sioner; or (3) upon the termination of the group. The mortgagor’s 
equity balance stays in the group until he becomes eligible to receive 
it and is increased each year by the net income from insurance pre­
miums, interest on investments, and the release of reserves on insur­
ance contracts terminated.

Each mortgagor’s share of the credit balance is based upon the 
original face amount of his mortgage. The equity factor—amount 
per $1,000 of the original face amount of the mortgage that will be 
paid as a participation dividend when the loan is paid in full—is 
determined by dividing the credit balance of the group by the face 
amount of all mortgages still in force in the group. Participation 
dividends are paid to the mortgagors who were the legal owners of 
the property at the time of payment in full of the loan. All mort­
gagors entitled to receive dividends are notified by the FHA, so that

i

i

Insurance in force 
July 1, 1915

Equity 
factor per
$1,000 fac
amount

Credit bal­
ance at 
July 1.

Mntu-Dnte of 
insur­
ance

Term
(years)rityGroup date 1915Face amountNumber

$9,317 
11.682 
24.362 
22.173 
38.014 
34.587 

2.945 
3G.817 
29. 271 

4. 577 
25.551 
14.128 
19.115 
3.004 

22.577 
2.731 

26.084 
12. 773 
18.817 

C. 484 
6.500 

11.212 
7.S43 

14.453 
3.211 

15.898 
7.431 

14.711 
11.259 
10. 669 
7.917 

12.403 
6.346 
8. 491 
3. 348 

12. 426 
9.728 
9.096

$4,140 
12, S67 

105,799 
306,327 

12.175 
36,681 

2,363 
154.563 
702,392 

66.9.58 
294,237 
366,129 
160, S42 
46.95S 
15,395 
2.960 

530,471 
383,377 
377,209 
183.273 
48,057 
8,269 
9.297 

209.355 
73.097 

258.798 
222,957 
125.337 
490,849 
4S7.654 

6,210 
67,651 
85.021 

194.269 
184.090 
150,332 
749.341 
944,239 
34.076

$444,300 
1,101,365
4.342.800 

13,815,253
315,300

I, 060,535 
802.440

4,19S,170 
27,070.738 
14.620. S44
II, 515. S00 
25.914,619
8,414,510 

15,630,825 
681,900 

1,083,950 
19,658,505 
30.014.345 
20.045, S25 
23,261.320 
7.393.600 

737, 500 
1,185.400 

14,4S5,200
22.766.800
16.278.300 
30,002,650
8,520,100 

43, 595.175 
45,709, 500 

784,400 
5,454.500 

13.396. S67 
22.8S0.700 
54.083,978
12.098.300 
77,030, 100 

103.811,689 
35,706,529

147131948-19
1948-49
1950-51
1950-51
1952-53
1952-53
1952-53
1954-55
1954-55
1954-55

1935-36 
1935 36 
1035-36 
1935-36 
1935-36 
1935-36 
1935-36 
1935-36 
1935-36 
1935-36 
1935-36 
1935-30

19. 3591320. i55?1522. 1523 711725 2581726........... 2521727 751192S

2,075

I:™
4,364

1929. 1930........... 20195631 20105632 151951-52
1951-52
1953-54
1053-54
1955-56
1955-56

193755. 15193756. 14617193758. 27117193759. 3,586
6,858
3,502
6,209
1,748

19193701. 191937G2. 201957193764. 201957193765 151952-53
1954-55
19.51-55
1056-57
1956-57

193885 15117193S 263171938 2,543 
4,739 
2, 542 
5,637 
1,863 
9,920 

11,729

19193S91 19193892. 201958193894 201958193895 251963193897* 251963193898*. 251963193899*. 1491719 561939115 9161910581939118. 2,484 
3,732 

10, 193 
2.685 

17, 565 
26,200 
5,953

1919581939119. 2019591939121 20195919391»—124*.. 2519641939
2510641939125* 2519641939 954126* 2019601940151

8.204,015745,826,632162,042Total.

* Section 203 (b) (2) (B) M percent cases.

The development of a credit balance depends largely upon the per­
formance of the mortgages in the group. Some group accounts, con­
sisting of loans for similar terms insured during the same period as 
those listed above, have not yet developed mortgagors’ equity bal-

It is expected that, if ex-, due to less favorable experience.
continues favorable, more groups will develop credit balances

ances 
perience

i
i

i
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insurance fund had been acquired by the Commissioner in exchange 
for which debentures and cash adjustments had been issued in the 
amount of $14,661,895.14 All 16 projects and the mortgage note had 
been sold at an estimated loss to the housing insurance fund of 
$44,348.

In addition to the rental housing projects acquired under the 
housing insurance fund, one section 207 project insured under the 
mutual mortgage insurance fund had been acquired and sold at no 
loss to that fund.

ACCOUNTS AND FINANCE

for distribution, and the credit balances in the above 39 groups will 
increase as income accrues.

TITLE II: HOUSING INSURANCE FUND

Mortgages on rental and group housing insured under sections 
207 and 210 after February 3, 1938, are liabilities of the housing 
insurance fund. Appraisal fees, insurance premiums, interest on 
investments, and income from projects acquired under the terms of 
insurance are deposited with the Treasurer of the United States to the 
credit of the housing insurance fund. Foreclosure losses and general 
operating expenses of the Federal Housing Administration under 
sections 207 and 210 since February 3, 1938, are charged against this 
fund.

Certificates of Claim and Refunds to Mortgagors

Certificates of claim issued in connection with the 16 projects and 
one mortgage note, which had been sold under the housing insurance 
fund through December 31, 1945, totaled $290,400. Through De­
cember 31, 1945, certificates of claim, including increment thereon, 
had been paid in the amount of $114,147, and excess proceeds of sale 
remaining after settlement of the certificates of claim had been dis­
bursed to mortgagors in the amount of $168,474.

Under the mutual mortgage insurance fund, the only certificate of 
claim issued in connection with an acquired rental housing project 

This certificate of claim had been paid in full,

Due to the continuance in force during most of the year of 
restrictions on the construction of housing units not urgently needed 
in the war effort, there was practically no new business under this 
fund, except the reinsurance of section 207 cases previously insured.

Resources and Liabilities

Resources of the housing insurance fund on December 31, 1945, 
totaled $13,516,512, against which there were outstanding liabilities 
of $9,854,319.11 The total income to the fund since its establishment 
in 1938 was $5,965,376, while expenditures amounted to $2,303,183, 
resulting in a net increase to the fund of $3,662,193.12 Of this amount 
$1,000,000 was allocated from the mutual mortgage insurance fund 
in February 1938 in accordance with the National Housing Act. The 
net increase in the fund during 1945 was $432,911.

Investment of Excess Funds

The Administration has followed the same policy in the housing 
insurance fund as in the mutual mortgage insurance fund with respect 
to the investment of excess moneys not needed for current operations. 
Such moneys are used either for the purchase of United States Treasury 
bonds or in the redemption of housing insurance fund debentures. 
During the year, debentures in the amount of $3,504,300 
deemed as the result of a call made on behalf of the FHA by the 
Treasury Department, but no additional bond investments were made.

Properties Acquired Under the Terms of Insurance

No additional rental housing projects were acquired under the terms 
of insurance, and the only project remaining on hand was sold during 
1945.13 Through December 31, 1945, a cumulative total of 16 rental 
housing projects and one mortgage note insured under the housing

*i See statement No. 12. 
i* See statement No. 13. 
n See statement No. 14.

amounted to $31,532. 
with increment thereon in the amount of $1,255.

TITLE VI: WAR HOUSING INSURANCE FUND

Privately financed war housing projects insured under sections 603 
and 608 are liabilities of the war housing insurance fund, established 
under authority contained in the amendments to the National Hous­
ing Act of March 28, 1941. Fees, insurance premiums, interest on 
investments, and income on acquired properties insured under 
tions 603 and 608 are deposited to the credit of the war housing in­
surance fund. Expenses in connection with acquired properties and 
general expenses of the FHA applicable to both sections of title VI 
are charged against the fund.

sec-

were re- Resources and Liabilities

Total resources of the war housing insurance fund on December 31, 
1945, amounted to $42,525,903, against which there were outstanding 
liabilities of $32,550,458.16 Receipts of the fund, including the initial 
allocation from the Federal Government of $5,000,000, from its 
establishment in 1941 through December 31, 1945, totaled $33,938,257, 
while charges againsf the fund amounted to $23,962,812, resulting in 
a net increase of $9,975,445.18

See statement No. 16. 
»»See statement No. 16. 
i* Sec statement No. 17.

!
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under the terms of insurance, both of which had been disposed of by 
• Certificates of claim paid amounted to $19,389

62 ACCOUNTS AND FINANCE

Investment of Excess Funds

Section 605 (a) of title VI contains a provision similar to that under 
title II with respect to the investment of excess moneys of the fund. 
Such moneys may be used to purchase obligations guaranteed as to 
principal and interest by the United States or debentures issued by 
the fund. During 1945, $3,600,000 of United States Treasury bonds 
were purchased at par. No debentures under this fund have been 
redeemed to date.

December 31, 1945 
and certificates of claim canceled, $189.00.

Statement

Income on 
investments

Prepayment
premiums

Renewal
premiums

Initial
premiums

TotalExamination
fees

$1.30?. 814 
4.418. 342 
5,188.096 
2,537. 205 
1,540,472 
1,892,501 
2, 510,920

Title I: $1.268.001 
4,251,135 
4,959,945 
2,310.497 
1, 295.477 
1, 640. 128 
2,309, 364

$34. 750 
146.363 
128, 270 
55,891 
3,035

1939 $20.8-14 
99,881 

170,877 
241,960 
251,793 
207.490

Properties Acquired Under the Terms of Insurance

During the year the Federal Housing Administration acquired title, 
under the terms of insurance, to 2,062 small homes (2,322 units) 
insured under section 603 and sold 982 (2,199 units). Through 
December 31, 1945, a total of 5,102 (6,766 units) section 603 properties 
had been acquired and 1,267 (2,484 units) had been sold at prices 
which left a net charge against the fund of $274,510, or an average of 
$217 per case.17 There remained on hand for future disposition, 3,835 
properties having 4,282 living units.

An analysis of section 603 properties acquired and sold, by calendar 
year, is given below:

T urn-over of 'properties acquired under Sec. 60S of title VI throuah December 19Jt5

1940! 1941
1912
1943 5801941 CO19-15.

i 19.396.410992,85118,034, 610368.949Total

Title II: Sec. 203: 
1934..................

113.423 
1, 528,061 
4,110.431 
6.487,786 
9.391.383 

12. 375.774 
16.156.149 
20,386. 136 
19.880.015 
17,373. 368 
18. 461.269 
18.329, 593

$113.4'3 
284.962 
333.896 
497.373 
562.451 
596.640 
659,795 
751,423 

1,010.557 
1,383.430 
1,810,199 
2,580.528

S52354.082
.544.865

I, 952,844 
3,382.523 
5,123.529 
6, 919,909 
9,455.651

12, 522,503 
13,620, 210 
14,245,705
II, 692,037

424,843 
1.541,
2,112,038 
2.05S, 703 
2,622.316 
3.601. 555 
4.310.312 
3.415.243 
1,135,344 
1,079, 164 
1,072,934

763. 654 
1,662.068 
1,777,320 
3,150.015
3, 617, 173
4, 360. 600 
4,887, 202 
2,125,095

878, 173 
939, 268 

1, 570,674

1935
1936 27,938

148.211 
240.691 
416,116 
614,281 
981, 488 
806,617
350.211 
386.933

1,413.420

664
1937
1938................
1939
1910
1941
1942
1913
1944
19-15.

144,596.39110.584,6775,386.42979, 519,85823,374,11625,731.311Total..............

Title II: Sec. 207-210: 11,775 
21,575 
77.523 

628,066 
732.828 
666.485 
616, 961 
628.681 
624,818 
656,185 
681.861

Properties sold by yearsProperties acquired Proper­
ties on 
hand 

Dec. 31, 
1945

11, 775 
9,800 

53.250 
219, 254 
259. 184 
64,030 
00,606 
27.255 

2,875 
37, 516 
19,975

1935 11,775 
23,718 
69, 850 

290,805 
502.807 
456,929 
517,455 
520, 113 
474,639 
410,441

1936 5551937 19,456 
•35.907 
44,288 
47,210 
40.217 
63,433 
63. 455 
63, 389

319.506 
139. 232 
23. 446 
38,860 
15,227

11)38Year Number 1943 1944 1945 1,700 
31,914 
13.350 
28.527 
37, 676 
88.9S5 

179,472

1939.
1910
19-111943 498 29 220 no 139 19421944 2,542

2,062
36 6S5 1,821

1,875
7141943.1945. 187 8,410

2,584
1944.
1945.Total. 5,102 29 256 982 3,835 5,346, 756377,361381.0243,290. 537765,520531, 714Total

During 1945 there were no acquisitions under section 608, and the 
mortgage note accepted by the Commissioner in 1943 was settled, 
leaving a net credit to the fund on sold projects of $759 at December 
31, 1945.

Titlo VI: Sec. 603-608: 6S6.257 
4,252.741 
7.037.312 
8.586,462 
8.321,794

77,418 
109, 801 
181.000 
18,372 

139, 525

13097,277 
1,657, 266 
2, 920,904 
2, 707, 278 
1, 209. 527

611.432 
2,416,050 
2,810,805 
1,683,522 

756,368

1941 2.688 
5,059 
9,534 

188,286

66, 930 
1,107,478 
4,167,756 
6,938,088

1942
1913
1944.
1945.

28,884,506526,182205, 69711,280,2588,688,2528,184,177Total.Certificates of Claim and Refunds to Mortgagors

Certificates of claim in the total amount of $142,870 had been issued 
in connection with the 1,267 small-home properties insured under 
section 603 which had been sold through December 31, 1945. The 
proceeds of sale were sufficient to provide for the payment in full or in 
part of 285 certificates in the amount of $24,932 (17 percent). Cer­
tificates of claim canceled or to be canceled amounted to $117,938 
(83 percent). In addition, the proceeds of sale were sufficient to pay 
refunds of $31,589 to 190 mortgagors, or an average of $166 per case.

Certificates of claim in the amount of $19,578 had been issued in 
connection with the section 608 project and the mortgage note acquired

113,423 
1,539.839 
4,132.000 
6. 565,309

10.022.449
14.411.416 
21,240. 976
26.877.450 
27.29S, 702 
26. 575,968
29.590.417 
29,850,168

Total income: 
1934............

113.423 
284,962 
333. S96 
497.373 
581.907 
632, 547 
704.083 
876,057 

1,160. 575 
1, 627,929 
1,892,026 
2,783.442

52354.082 
656,640 

1,976,562 
3,452,373 
5,420,334 
7,443,560 

10.012,461 
13, 277,771 
15,495,706 
19,139,893 
18,254, 062

436,018 
1,551,464 
2,165,288 
2, 277,957 
4,149, 564 
7,916, 720 
9,428.140 
7,410, 261 
5,300, 000 
5,464,086 
4,701,800

763,054 
1,002.068 
1,777.875 
3,469,521 
3, 791, 155' 
4,530,418 
5. 565,824 
4,612,263 
3,698,727 
2,614, 900 
2,329,680

1935 27,938 
14S, 211 
240,691 
417,816 
040,195 
991, 968 
837.832 
392.946 
485, 452 

1, 781,178

1936
1937
1938.
1939
1940
1941................
1942
1943.
1944.
1945.

198.221,12311,488,2205,973,75095,083, 50450,862,49834,816,151Total.

. In addition cash recoveries in the amount ot »,«0.8«S tam S “K°d °n C““mS ^ ^ 
granted on and after July 1, 1939, and credited to tbo titlo I insurance luna.!

17 See statements No. 18 and 19.!
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Statement 3.—Summary of title I notes insured, claims for insurance ■paid, and 
recoveries on defaulted notes purchased under the original and amended acts oy 
calendar years, 1934-4$___ _____________________ ________ ____________

Statement 2.—Combined statement of resources and liabilities under all funds at 
Dec. 31, 1944, June SO, 1945, and Dec. 31, 1945

Dec. 31, 1045June 30, 1945Dec. 31. 1944
Recover! s on defaulted notes purchased

Resources

Cash on deposit with Treasurer of United States 
Unallocated funds subject to call from Reconstruction

Finance Corporation..................................................................
Accrued income receivable:

Rent and other income on real property.........................
Interest on U. S. Treasury bonds......................................
Interest on mortgage notes and contracts for deed___

Accounts receivable.......................................................................
Inventory of stores..........................................................................
Prepaid expenses..............................................................................
United States Treasury bonds (amortized)...........................
Stock in rental and war housing corporations:

Purchased (27,173 shares)1...................................................
Donated (2.003 shares) 1........................................................

Mortgage notes and contracts for deed on sold properties..
Mortgage notes acquired under terms of insurance............
Loans receivable—defaulted 

purchased under terms of 
Furniture and equipment..
Real property at cost (debentures plus cash adjustments).

Cash receiptsClaims for 
insurance 

paid

Equipment 
and real 
property 

repossessed

Notes in­
suredYear$23.732, 102. 08 

129,084.693.75

$21,797,930.00

129,684,693.75

3.587.81 
401.S45.79
59. 135.41 

229,445.43 
57. 747.63
3.671.81 

87,463.661.36

$20,384,407.27 
129,684.693. 75

On sales of 
repossessed 
equipment

Total
On notes

3.462.21 
483.825. 26 

75. 527.66 
175.517.77 
55.120. 51 
36. 233.32 

96,502,474.04

1.518. 70 
490. 150.62 

69,530. 97 
78.511.91 
58.993. 38 
2.203. 29 

105, S72,574.94

ro. 450.583 ___________
223. C20.1**6 $447,448 
2-0. 149.913 5,884.885 
00.382.59S 0.890.897

172.747,208 6.016,307
2~3,067,349 4,728.345
276.541,365 6,543.508
282.710,233 7.2G5.059
155,551,034 7,132.210
90.373.831 3.718.043

125,150,082 1,939,201
188,924,189 1.5S8.875

1934 ............
$9,916 

940,912 
2, C02,355 
2,073.0C0 
2, 280, 093 
2.031,687 
2. 587.939 
2,908.175 
4,154, 049 
3,851.086 
2,854,538

S9.9'0 
272.094 
913.7.58 

1,489.044 
1,919,524 
1.888.681 
2,335.107 
2,795.085 
4.024.090 
3.558.901 
2.775,337

1935 $653. 705 
1.6C0.060 
1. 121.243 

344. 740 
129.147 
240.979 
114.014 
129.836 
292.344 
78.108

$20. 513 
28,537 
63.373 
22.429 
13,859 
11.853 

'-1. e24

1930
1037
1938 ... 
1939... 
1940___29. 490.00 30.090.00 29, 190. 00 

19, 107, 585.94
1941 v
19*217,171.871.42 

25,874.12

15, 144. 124. 13 
1,202.932.44 

14,947. 025. 06

21,322,646.68 
25.874. 12 7171943

•-1.59
1.0931944property improveme 

insurance............ .......
nt notes [1945.13.718.027. 70 

1.227.538. 08 
15.056.262.42

12.827, 142. 02 
1,238,297.58 

17.871.714.04 2.091.074,631 52.155,498 26,907.610 21.782,743 100.691 »4.764, 176Total_____________
i Minus figures caused by adjustment of prior years’ receipts.
J Equipment and real property figure does not include unre.covered balances of $290,178 on equipment 

sol i; losses of $75,289 on real property disposed of; and write-ofis of $S50 on worthless equipment destroyed 
by Procurement Division. Treasury Department.

Total resources. 288,223.036. 10 298,779.701.45 311,070,215. 82

Liabilities

Cash adjustments on debentures authorized__
Accrued interest on debentures..............................
Unliquidated obligations:

Administrative expenses.......... .........................
Real property expenses......................................
Unpaid subscriptions for stock in housing

tions......................................................................
Participation dividends.....................................

Earnest money on pending sales............................
Trust liabilities:

Certificates of claim and refunds to mortgagor pay­
able.........................................................................................

Mortgagors’ escrow deposits and lessees’ security
deposits.................................................................................

Special deposits—miscellaneous receipts in process of
deposit...................................................................................

Special deposits—employees’ pay-roll deductions for
war bonds.................. :.......................................................

Special deposits—employees’ pay-roll deductions for
withholding tax.............-...................................................

Special deposits—employees’ pay-roll deductions for
civil service retirement....................................................

Recoveries under title I for deposit to general fund of
U. S. Treasury.....................................................................

Debentures payable:
Outstandin 
Authorized
Claims in audit..................1....................................................

Reserve funds available upon fall from Reconstruction
Finance Corporation..................................................................

Unexpended appropriations—administrative expenses___
Unexpended appropriations—renovation and moderniza­

tion insurance............... ...........................................................

12.920.11 
526.607.07

333.87 
5S0.435. 61

22.75 
631, 280. S4 Statement 4.—Resources and liabilities of the title 1 insurance fund at Dec. 31, 

1944, June 80, 1945, and Dec. 81, 1945
■

429,696. 39 
79.541. 70

794,401.64 
226.452. 10

770.056. 72 
317.035.82 June 30. 1945 Dec. 31. 1945Dec. 31,1944 !corpora-

100.00 
407.707. 78 

24. 188. 53

!
•Resources:

Cash .................................. ............................ ............. ...........
Accounts receivable..................... ......................................... .
Interest on mortgage not's an ’ ?alns contra'ts---------
Mortgage notes on sold property......................-...............

410, 020. 13 
78,434.41

$7,899,922.71 
26.25 

642.22 
109,932.48

$8,733,985.03$6.693.347.23 
2'. 25 

4f2.90 
76.121. 42

12,411. 11 8.25
679.32 

118,691.50580,309.91 
215,027. 70 

0,438.33 
39,894.04 

308,882.38

520,001. CO 
274,406. 25

384, 240. 97 
214, 780.18 

10, 221.10 
. 153.075.20 

373, 5S0.90

8,853.364.108,010,523.666. 7C9.057.80Total resources.
Liabilities:

Unliquidated oblrations on acquired prop *ti s.
Mortgagors’ escrow deposits.......................................
Earnest money on pending sales..........................

Total liabilities.............................................................

20.18 
1,500.20 
1,5f 0. 00

10,503.80
1, 498.57 

955.00
1. 568.18 
2.670.0070.197. 80

4, 238.18 2.453.57398.817.72 3.149. 38

8.850.010. 53101,595.99

595,132. 20

27.794,536. 23 
3,342,300.00 
7,062, 844.78

129,684,093.75 
3,065,386. 74

6.760, tl \ 8.006,285.4849,070. 52 Excess of resources over liabilities30,810.50
Note.—This fund will be. credited with the cash rccoverins on titl" I defaulted notes acquired under

the amendment of June 3, 1939, and the reserve of July 1, 1944, on whhh the unpaid balance at Dec. 31. 
1945, was $8,636,850.37, and on acquired real properties carried at $251,655.73.

620.127. 24 526,327. 27

41.131,986.23 
4,400. 00 

3,454,533.70

129,6S4.693. 75 
1,648,841. 19

336,692.87

33,930.530. 23 
09,650. 00 

6,209, 117. 73

129.681.693. 75 
361. 061. 47

g---

Statement 5.—Analysis of changes in title I insurance fund through December
1944 and December 1945

Jan.1,1945 
to

Dec. 31. 1945

June 3. 1939Jure 3.1939
tolo300.200.65 303,485. 95 Dec. 31, 1945Doc. 31, 1944

Total liabilities..................................................................

Excess of resources oner liabilities

Administrative expense fund....................... .................... ..
Renovation and modernization insurance fund................ .
Title I insurance fund................................................................ .
Mutual mortgage insurance fund.................................... .
Housing insurance fund..............................................................
War housing insurance fund...................... .............................

Total excess of resources over liabilities.............. .......

Contingent liability for ceriifleates of claim on properties 
on hand..................... ....................................................................

174,161,420.04 174,536,249.59 ISO, 167,043.53
Income and accretions:

Premiums ..............
Appraisal fees..........
Cash recoveries on 

after July 1, 1939)
Recoveries receivable on claims (insurance granted 

on and after July 1. 1939)...................................................

Total income and accretions............................................

Transfers and expenditures:
Transfers to appropriation for administrative expenses
Tiansfcr to appropriation for payment of claims.........
Expenses on repossessed properties....................................

Total transfers and expenditures................................

Excess of income and accretions over transfers and ex­
penditures........................................................................................

$2.516,860.18 
120.00

$19,027,461.46 
368.949.30

$16,510,601.28 
368,829.30

6.356,152.96

76,584.32

1,260,680.07 
15,535, 932.31 
6,766,808.42 

83, 100,735. 27 
3, 220.281.74 
4,168,178.31

1,282,659. 19 
14,111,242. 06 
8,006, 285. 48 

90,404.220.71 
3,536,917.49 
6.902,126. 93

claims (insurance granted on and1, 297, 290. 90 
13,188. 958. 90 
8.850, 910.53 

93, 928,373. 69 
3,662.192. 75 
9, 975, .445. 46

2,054,744.60

42,786.50

8.410. S97. 56

119,370.82

4,614.511.28 27,926.679.1423,312.167.86

114,061,616.12 124,243,451.86 130, 903,172. 29
6,366.448.36 

12,475,198.82 
234.121.43

806.357. 64 
1,689,071.62 

34,979.91

5, 560,090. 72 
10,786,127.20 

199,141.5223S, 011.32 302,621.14 389,225. 52
19.075,768.6116, 545,359.44 2,530,409.17

do ^ted^d3^? 9784’ thf>^un^s £eld 2,183 donated and 27.W8 purchased shares; and at June 30, 1945, 2,003
8,850,910.532,084,102.116,766,808. 42

i
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Statement 8.—Analysis of changes in the mutual mortgage insurance fund through
Dec. 1944 and Dec. 1945

Statement 6.—Insurance reserves under title I, authorized, established, released, 
and remaining unallocated at Dec. SI, 1945, as provided under secs. ~ ana o, National Housing Act

Charges against liability limitation 
as at Dec. 31.1945

June 27.1034 to 
Dec. 31, 1045

Jan. 1, 1045 to 
Dec. 31, 1945

June 27,1934 to 
Dec. 31, 1044Gross

reserves
established

Item Reserves
released Summa­

tionOutstanding 
com ingent 

liability
Claims

paid Total Income and accretions:
Allocation from Reconstruction Finance Corporation.
Fees and mortgage insurance premiums—see. 203......
Fees anti mortgage insurance premiums—see. 207......
Interest on U. S. Treasury bonds after deduction of

premium amortization...............................................
Dividend on rental housing stock (see. 207)................
Redemption of donated stock in real housing projects

(sec. 207)..........................................................................
Interest on mutual mortgage insurance fund deben­

tures purchased..........................................................
Income on mortgage notes (net) (unallocated)...........
Miscellaneous (net).......................................................

Total income and accretions...... ..............................

Transfers and expenditures:
Transfers to housing insurance fund............................
Transfers to appropriation, administrative expenses..
Net charges to fund on account of sold properties___
Net charges on unsold acquired properties..................
Debenture interest charged against fund.....................
Participation dividends...............................................

Total transfers and expenditures...............................

Excess of income and accretions over transfers and ex­
penditures......... ..............................................................

$10,000,000.00 
134,011,713.48 

396, 267. 27

10,584,677. 21 
156.00

$10,000,000.00 
118, 262.648.91 

368,767.29
8,004,149.12 

156.00

$15,749,064. 57 
27.499. 08

2,580, 528.09

Basic liability limitation es­
tablished by Congress__

Insurance reserves:
Sec. 2:

20 percent, original act__
iOgPorccnt, amended Apr.

10 percent, amended Feb."
3, 193S..............................

10 percent, amended June
3, 1939.......................

^percent reserve of July

$165,000,000

$66.331.50S 
17. 257, 563 
27,302,14S 
85,99S, 919 
22,289.064

$50,769,728 
10.643,049 
17,833.007

$15,561,780 
6, 609,905 
9, 259.73S 

20.010.251

$15,561.780 
6.614,514 
9.469.141

130.00130.00
$4,609

1,359, 475. 93 
23,415.78 
1,763.69

1,051,079.79 
31,116.50 

1,682.06
308.396.14 
1-7, 700. 72 

81.03
209.403

65,988.668 
21,631,682

85, 90S. 919 
22,289,064

137,719,720.67 18,657,869.69 156.377,599.36
657,382Sec. 6:

20_perwnt, amended Apr.

10 percent, amended Apr". 
17,1936......................

1,000,000.00 
50, 493.304.69 
2,411.682.35 

22.200.50 
691.806.86

1,000,000.00 
56.872,029.02 
2,430,704.45 

790.80 
1.03-1.959. 06 
1.110,741.74

297.366 246. 207 291 50,868 6,378.724.33 
19,022. 10 

K-21.409. 70 
343,152.80 

’ 1.110.741.74

51.159
11.913 6.239 100 5,574 5,674

Total...............................
Collections from insurance 

premiums and other sources 
(deduct)................................

Net charges against liability 
limitation..............................

Total unallocated amount 
available for use as reserves.

219.488,481 79.498. 230 87, 834,753 52,155,498 139,990.251

54,618,994. 40 7.830.231.27 62.449,225.67
27,807,308

83,100,735.27 10,827,638.42 93,028,373.69112,182,943 112 182,943 '
Minus figures caused by:

i Allocation durine the year to individual foreclosed properties of accumulated mortgage note income 
less debenture interest expense.

1 Adjustments due to reduction in number of properties on hand during the year from 13 on Dec. 31, 
1944 to 1 on Dec. 31. 1045.

........................................................ ............ ........ ............................................i.....................i 52,817,057
Statement 7.—Resources and liabilities of the mutual mortgage insurance fund at* 

Dec. 81, 1944, June 30, 1945, and Dec. 31, 1945

Dec. 31, 1944
t

June 30, 1945 Dec. 31, 1945
, Statement 9.—Turn-over of properties acquired under sec. 203 of title II contracts 

of insurance by years, and cumulative through Dec. 31, 1945Resources:
Cash on deposit with Treasurer of United Slat 
Accrued income receivable:

Rent and other income on real property....
Interest on U. S. Treasury bonds...............
Interest on mortgage notes..........................

United States Treasury bonds (amortized).......
Prepaid expenses................................................
Stock in rental housing corporations (donated prior

to Feb. 3, 1938) 240 shares »......................................
Mortgage notes and contracts for deed on sold prop­

erties.......................................................................... .
Real property at cost (debentures plus cash adjust­

ments).................. ..................... ........................ .......
Total resources----------------

$4,782,174. 72es $6,096,713. 28

1,347. 75 
438. 208.41 

26, 5S9.10 
87,660,403. 21 

462.88

$2,856,410.20

280.05 
447, 456. 95 

23, 415. 78 
95,431,018.05

1,572.52 
381,228. 89 
31, 116.50 

80,621,083. 49 
566.14

Proper­
ties on 
hand 

Dec. 31,

Properties acquired Properties sold by years

Year Number 1936-37 1938 1941 1942 1943 1944 10451039 1940 1945

1936. 13 11 26,260,428.12 
79,121. 53

5,424,837.41 4,380,023.56 
3,273.75

13 61937. OS 67 7 5
28 6 2 -11938. 324 139 99 60 1

68,939.90 28 3 2278 331 110 11039. 753
3611 448 46 14 11040 1,123 

1,04492,157,291.91 99, 717,501.94 103,147,878.34 257 29 2 21941 754
Liabilities:

Cash adjustments on debentures authorized_______
Accrued interest on debentures.................................. .
Unliquidated obligations:

Expenses on real properties...................................
Certificates of claim and refunds to mortgagors

payable............................ -..................................
Participation dividends payable...........................

Mortgagors’ escrow deposits........................................
Earnest money on pending sales...... ............................
Debentures payable:

Outstanding....... ............. ......................................
Authorized......................................................... ...
Claims in audit................—....... .............. -..........

Total liabilities..............................................
Excess of resources over liabilities............ ..........................

Contingent liability for certificate of claim on properties 
on hand

355 139 S1942 502
271043 140 116S.09 v-77.10 

125,520.23
26 71044 33126,027.08 125,487. 97 1945. 7 18

6,744.84

407,445. 46

04, 068.03 
3,926.36

8,405,586. 23 
3,850.00 
8,007. 65

4,166.42

305,770.10
407, 707. 78 
106,177. 27 

2,100.00
8,347,436.23 

10,250.00 
4, 276.10

Total. 1,346 692 327 67 204,684.27

230, 389. 78 
410,020.13 
79,036.27

4,066 24 384 997 1208

Note.—On the 4,065 properties sold, the average time between acquisition and sale by the Federal Hous­
ing Administration was 6.35 months. The number of properties sold has been reduced by 17 properties 
repossessed because of default on mortgage notes. All 17 reacquisitions had been resold by Dec. 31, 1945.

8,360,886.23

9,056, 556.64 ?9,313, 281.23 9, 219,504. 65
?83,100,735. 27 00,404, 220. 71 93,928,373.60
i

8, 788.63

As of Dec. 31, 1944, and June 30, 1945, the fund held 240 shares of donated
1,824.30 441.26

i istock. :
:

I*
.1
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Statement 12.—Resources and liabilities of the housing insurance fund at Dec. 31, 
1944, June 30, 1945, and Dec. 31, 1945 ____ ____

ACCOUNTS AND FINANCE
Statement 10.—Statement of sale of acquired properties. Mutual Mortgage 
__________________ ance Fund, through Dec. 31, 1945 Insur-

Dec. 31,1045June 30, 1945Total prop­
erties sold— 

Mutual 
Mortgage 
insurance 

fund (4,066)

Dec. 31, 1944
Sec. 203 prop­

erties sold 
(4,065)

Item Sec. 207 prop­
erty sold (1) Resources:

Cash on deposit with Treasurer of United States..............
Accrued income receivable:

Interest on U. S. Treasury bonds.......................................
Interest on mortgage notes and contracts for deed........
Income on real property.........................................................

Prepaid expenses..........................................................................
U. S. Treasury bonds (amortized)..........................................
Slock in rental housing corporations:

Purchased (10.848 shares) 1.....................................................
Donated (1,763 shares)»..........................................................

Mortgage notes and contracts for deed on sold prop­
erties..............................................................................................

Real property at cost (debentures plus cash adjust­
ments)...............................................—........................................

Total resources...............................—....................................

$3,448,561.49

9,366. 93 
19, 259.49 

55.68

$1,237,422.09

9,366.95 
24,150.92

$4. 226,575.44

9,366.97 
24,404.80

......... 1.150.15
2.442,577.87

Gross proceeds of sales1................................................

Selling expenses:
Sales allowances and selling expenses..............
Commissions on sales............................................

Total..................................... ..................................

Net proceeds of sales......................................................
Cost of properties sold (statement 11).....................

Net loss or gain................................................................
Certificates of claim........................................................
Increment on certificates of claim............................
Refunds to mortgagors.......................................... .......

Loss to mutual mortgage insurance fund..

Average loss to mutual mortgage insurance fund 
1 Analysis of terms of sale.

$19.789,630 $1,000,000 $18.789, 036
2.441.556.892,442.070.83 

13,355.00
13.695 

878.538 13, 695 
878, 538 11,955.0014.055.00

892.233 S92, 233 9.876.539. 25 9,786,765. 27 7.585. 756.63
18.897. 403 
20,738, 909

1,000.000 
967, 213

17.897, 403 
19. 771.690 103.539.57

10,698. 209.05 13,513,131.06 13,516,512.111,841.506 
413.805 
26.094 

149,299

*-32. 787 
31,532 
1,255

1.874.293 
382.273 
24. S39 

149. 299
Liabilities:

Accrued interest on debentures 
Unliquidated obligations:

Real property expense..
Certificates of claim and

Mortgagors’ escrow deposits................................................... .
Debentures payable...................................................................

Total liabilities______________________ _____ ____ -

Excess of resources over liabilities----------------------------------

Contingent liability for certificates of claim on properties 
on hand...........................................................................................

179,337.09 131.153.02
1,419. 32

177.100.03 
128,141. 15

9,538.400.00

131,153.00

i2. 430, 704 2.430. 704 refund to mortgagors 15 .384.0 
95. £06. 21 

13,042,7C0.00

96,334.54 
88.431.82 

9,538.400.00
598 '598

13, 468,927.31 9.976,213. 57 9,854,319.36
Mortgage

notes
Terms of sale Number Cash Sales price 3,536,917.49 3.662,192.753, 229.281.74

;Properties sold for all cash.................
Properties sold for cash and notes » 
Properties sold for notes only •........

Total.............................................

711 $4,461,260 
1,857, 633 $4,401,260 

15, 267. 399 
60,977

2,837.113.338 $13, 409, 766' 
60,97717

' As at Dec. 31. 1914, the fund held 12.853 shares of purchased stock and at June 30, 1915, 12 153 shares 
* As at Dec. 31, 1944, the fund held 1.913 shares of donated slock and at June 30. 1915, 1,763 sha.es.

4,066 6,318,893 13, 470,743 19, 789. 636

U&wBSSSt^liS{g£r Payme,,‘ (,1’857’633-00> 10 mortgage
* Minus figures indicate gain.

note is
Statement 13.—Analysis of changes in housing insurance fund through Dec. 31

1944, an(l Dec. 31, 1945
5

Statement 11. Cost analysis of properties on hand and sold, Mutual Morloaae 
_________________ Insurance Fund, as at Dec. 31, 1945 Feb. 3, 1938 to 

Dee. 31, 1945
Jon.1, 1945 to 
Dec. 21, 1945

Feb.3,1938 to 
Dec. 31, 1944

Properties sold
Income and accretions:

Allocations from mutual mortgage insurance fund____
Fees and mortgage insurance premiums (net)................
Interest income on United States bonds after deduc­

tion of premium amortization...........................................
Dividends on rental housing stock.....................................
Interest on housing insurance fund debentures pur­

chased........................................................................................
Recovery of settlement expenses.........................................

Total income and accretions......... ..................-...............

Transfers and expenditures:
Transfers to appropriation for administrative expenses.
Net charges to fund on sold properties.................................
Net expenses to dale on projects on hand.........................
Debenture interest charged against fund..........................
Rental housing stock written oil..........................................

Total transfers and expenditures......................................

Excess of income and accretions over transfers and expendi­
tures.................................................. ...........................-.........

Property 
on nand 
(1) Dec. 
31,1945

Sec. 203 properties 
(4,005) ,

$1,000,000.00 
3. 982,156. 47

313, 160.15 
526.20

$1,000,000.00 
4, 573,128.16

376, 398. 21 
676.70

Total
Mutual

Mortgage
Insurance

Fund

Item $590, 971.69

63,238.06
150.50

Sec. 207 
property

Percent 
of total 

cost
(1) Amount

7, 561.05 
7,610. S9

7,501.65 
2, 155. 53Acquisition costs: 

Debentures and 5,455. 30each adjustments.....................
Interest on debentures prior to acquisition.. 
Taxes, water rent, and other expe 

crued at date of acquisition (net)..

Total cost at date of acquisition.

$3, 274 $19.653.5f0 
452,375

30,774

$942.145 
18.387

$18,711,445
433.988139 5.965,375.615,301, 298.18 064.077.43

nses ac-
9 ft, 012 31,762

2.171,886.65 
44, 347. S3

1,091,800.74 
2,528.28 
9, 571. 08 

67, 695. 44 
420.00

180,085.01 
41,819.55 

1-0,571.98 
18,832.94

3, 422 20,142,739 965,544 19,177,195 90.99
Expenses after acquisition:

Interest on debentures........................................ .
Additions and improvements............................
Taxes, water rent, hazard insurance, and

other expense.........................................................
Repairs and maintenance................-...................
Settlement expense..................................................

86, 528.38 
420.0059 1,893, 267 

23,934

325, G50 
693.181 

1,669

1.893, 267 
23, 034

2. 303.182.862,072,016.44 231, 166.42
37 325,650 

693,181547
432,911.01 3,662,192.753,229,281.741,669

Total. 643 2,937,707 1,669 2,936,038 14.85
1 Adjustment duo to reduction in number of projects on hand during year from 1 to none.Less:

Rental and other income (net)..., 
Mortgage note interest income....

Total.............................................. .

Net operating cost after acquisition.

Total cost of properties.............

256, 211 
2,085,320 256, 211 

2,035,320 |
2,341,537 2,341,537 11.84

643 590,170 | 1,069 594. .*01 3.01
j4,065 I 20,738,909 f 19,771,096 I 100.00967, 213

j

1.-Xsl.
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of sale of acquired projects, housing insurance fund, 
through Dec. SI, 1945

FEDERAL HOUSING ADMINISTRATION
Statement 14.—Statement Statement 16.—Resources and liabilities of the war housing insurance fund, as at 

Dec. 31, 1944, June 30, 1946, and Dec. 31, 1945

Mortgage Totnl proj- 
note sold (1) cots sold (10)

Item Dec. 31, 1945June 30, 1945Dec. 31, 1944

Payment to principal on mortgage note.......... .
Gross proceeds of sides *.........................................
Commissions on sales........................ ......... ...........

Net proceeds of sales.................................................
Cost of properties sold (statement 15)...--------

Net gain..............................................-........... -......... .
Certificate of claim payable..................................
Increment on certificates of claim------------------
Refund due mortgagors.............................. -...........

Loss to housing insurance fund............

Resources:
Cash on deposit with Treasurer of United States..............
Accrued income receivable:

Rent and other income on real property.......................
Interest on U. S. Treasury bonds...................................
Interest on mortgage notes------------- -----------------------

Prepaid expenses..........................................................................
U. S. Treasury bonds (amortized)............... —...................
Stock in war housing corporations (16,325 shares)"............
Mortgage notes and contracts for deed on sold properties.
Mortgage note acquired under terms of insurance............
Real property at cost (debentures plus cash adjustments). 
Unallocated' funds receivable from Reconstruction 

Finance Corporation...........................................................

Total resources------------- ----------- --------- -..........................

$2. 989,981 $4,916. 034. 27

1,182.97 
39,326. 74 
26.182.38 
2, 203. 29 

8,000.000. 00 
17, 235. 00 

6,911,113.55

17,_6i 2,624.71
5,000,000.00

$1,475,024.17
2,015.29 

11,249.93 
3,151.21 
1.955.52 

4,400,000.00 
15,435.00 

830, 722.44 
25,874.12 

14,500,615.97

$2,718,114.57
2,114.46 

30. 249.90 
22, 145. 42 
35,770. 44

6.400.000. 00 
16. 735.00

5,887.318.27 
25.874.12 

14,707,901.47
5.000. 000.00

$12, 100.922 
4.539

2. PS9. 981 
2.S03, 991

12 105.383 
11,956.766

185. 990 
15. 728 

1.7S9 
IGS, 473

14a C17 
166.361 
11.099 
15. 505

44, 348 5.000,000.00

> Analysis of terms of sales. 26,266,043.65 34.852.223.65 42.525,902.91

Liabilities:
Cash adjustments on debentures authorized......................
Accrued interest on debentures...............................................
Unliquidated obligations:

On real properties.................................................................
Subscriptions for stock in war housing corporations.
Certificates of claim and refunds to mortgagors.........

Mortgagors' excrow deposits....................................................
Earnest money on pending sales.............................................
Lessees’ security deposits..........................................................
Debentures payable:

Outstanding............ -................................ ........................... 1
Authorized..............................................................................I
In audit................................................................................... 1

Reserves (unallocated funds from Reconstruction Fi­
nance Corporation)...............................................................

Total liabilities.......................... .................... ......... .................

Excess of resources over liabilities...................................................

Contingent liability for certificates of claim on properties on 
hand........... ....................... ............... ............. ......................................

12,920.02 
221,242,00

72,767.68

21,480"44 
16.830. 82 
6,924.75 
0,162.50

256.77
323.962.36

220.866.36 
100.03

- 38,031.42 
37,529.65 
19,418.53 

990.00

22.75
374,639.87

312,351.55

57,516.65 
44,000. 52 
77,479.41

1.813.00

23,223,700.00
4.400.00 

3,454,533.70

5,000,000.00

Mortgage
notes

Contract 
for deed

Terms of sale Number Cash Sales price

Projects sold for cash.......................................
Projects sold for cash and mortgage notes' 
Project sold for mortgage notes onlv.. . 
Projects sold for cash and contract for

deed...................................................................
Projects sold for contract for deed oniy'.'I

Total...................... ................... ...............

1 $72. 420 
216. S16

$72, 420 
8, 865. DOS 

044. 030
11 $8,64S. 102 

644.0301

2 11,990 $1,501,092 
1,015,382

1. 513. 082 
1,015, 3821 6.346.250.00

3.338.450.00 
7,054,837.13

16,044,700.00 
59,400.00 

6,204.S41.63

5,000,000.00

16 301,226 9, 292, 222 2,516, 474 12,109, 022

5,000,000.00
Statement 15.—Cost analysis of properties sold, housing insurance fund, as at 22,097,865.34 27.950,096.72 32,550.457.45

4,108,178.31 6,902,126.93 9,975,445.46

Projects sold (16) 224,385. 58 300,796.84 388.784.26
Totnl hous­
ing insur­
ance fund

Mortgage 
note sold (1) i As at Dec. 31, 1914, the fund held 14,795 shares and at June 30, 1915, 15,825 shares.Percent 

to total 
cost

Amount

Statement 17.—Analysis of changes in War Housing Insurance Fund, through 
Dec. 31, 1944, and Dec. 31, 1945Acquisition costs:

Debentures and cash adjustments...........
Interest on debentures prior to acquisition. 
Taxes and insurance prior to acquisition...

Total cost to date of acquisition____ ___

Expenditures after acquisition:
Interest on debentures______ _______ ____
Additions and improvements........... .............
Equipment....................... .....................................
Taxes and insurance-------------- ------------------
Operating costs..-------------------------------------
Maintenance and repairs________ ‘________
Management expenses........... 1.........................
Rental expenses....................................................
Settlement expense.............................................
M iscellaneous-------------- ---------------------------

Total......................................................................

$14, 661,895 
140,022 
23,635

$2,030,182 $11,731,713 
140,022 
23,635

98.12
1. 17 Mar. 28, 1941. 

to
Dec. 31, 1945

Jan. 1. 1945Mar. 28. 1911 to.20 to
Dec. 31. 1945Dec. 31, 194414.825,552 2,030,182 11,895,370 99.49

Income and accretions:
Allocation from Reconstruction Finance Corporation...
Fees and mortgage insurance premiums (net)....................
Interest income on investments------------------------------------ 1
Dividends on war housing slock..............................................
Mortgage note income (unallocated)-----------------------------1
Recovery of settlement expense...............................................

Total income and accretions------------------------------------

Transfers and expenditures:
Transfers to appropriation, administrative expeuses........
Net charges to fund on sold properties..................................
Net expenses on properties on hand.....................................
Net expenses on mortgage note acquired under terms of

insurance............................................................. -................. —
Interest on debentures charged against fund.......................

Total transfers and expenditures.................... -...................

Excess of income and accretions over transfers and expendi­
tures........................................................................................................

1,707,640 
172,566 
39,094 

442,585 
394.012 
354,949 
123,627 
100,111 

7,611 
8,471

300, 201 1,407, 439 
172,566 
39,094 

442, .585 
394,012 
354,949 
123,627 
100,111 

5,120 
8,461

$5,000,000.00 
2S. 358.384. 65 

526,076.52 
105.00 

45.S6S.66 
7. 822.19

11.77 £MK"uasas
1.44 $8.182.269.14 

139,458.77 
66.25 

39.93S.35 
2,727.59

.33
3.70
3.30
2.97

l1.03
33.93S.257.028.364.460.10.84 25,573.706.92

2,491 .04
10 .07

22,790.013. 66 
273. 751.51 
823,583.33

1,594.000.50 
218.905.15 
697,971.69

i-9.212.48 
55.528 09

21,196,013.16 
54.846.36 

125,611.64

9,212.48 
19,934.97x

3,350,666 302,702 3,047,964 25.49
Less:

Rental and other income (net)....... ...........
Mortgage note income.....................................

Total...................................................................

Net operating cost after acquisition....................

Total cost of properties.................... ............

1,891,475 
1,523,986 1,891,475

1,095,093
15.82

428,893 75,463.069. 1G
3,415,461 428,893 23.962, SI 1.562,986, 56S 2. 557,192.9521,405,61S. 6124. 08

1 -61,795 1 -120,191 61,390 .51
9,975. -1-15.405.807.267.154,168,178.31

14, 760,757 2,803,991 11,950,766 100.00

Adjustment due to disposition of mortgage note during year.1 Minus figures indicate net operating Income.

1
<
'
:
i
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Statement 18.—Statement of sale of acquired properties, war housing insurance 

fund, through Dec. 31, 1945______________________
Sec. G08 prop­
erties sold (l 
project and 1 

mortgage note)
See. G03 proper­
ties sold (1.207)Total (1,269)

$1. 105.224 $7, 899,988$9.005.212Gross proceeds of sales 1................................

Selling expenses:
Sales allowances and selling expenses... 
Commissions on sales.............................

Total.....................................................
Net proceeds of sales.....................................
Cost of properties sold (statement 19).........

Net loss or gain ............................................
Certificates of claim.......................................
Increment on certificates of claim................
Refunds to mortgagors..................................

Loss to war housing insurance fund.. 
Average loss to war housing insurance fund. 

t Analysis of terms of sales:

477 477
173.849 173,849
174, 320 174,326

1. 105,224 
1,084,890

S.S30.S86 
9,027,562

* -20.328 
19,389

196, 666 
44.320 
1,176 

31,589

216.994
24,931

180 996
31,589

J -759273. 751 274,510

217

Mortgage
notes

Sales
priceCashNumberTerms of sales

150 I SI. 648.892 
1.119 I 267.940

1,269 I 1,916,832 1 7,088.380 i 9.005.212

................... $1,648,892
$7,088,380 7, 356,320

Properties sold for all cash...........
Properties sold for cash and notes.

Total......... .................. ........
3 Excess remaining to the credit of the fund.* Gain.

Statement 19.—Cost analysis of properties on hand and sold, war housing insur­
ance fund, as at Dec. 31, 1945

Properties sold

Propert ics 
on hand 
(3,835) 

Dec. 31,1945

Sec. 60S Sec. 603

Total Per­
cent to 
total

1 mortgage 
note

1,267 prop­
erties1 project

Acquisition costs:
Debentures and cash adjust­

ments .......................................
Interest on debentures prior to

acquisition..............................
Taxes, assessments, and other 

expenses accrued at date of 
acquisition (net)___ _______

Total cost at date of acqui­
sition______ __________

Expenses after acquisition:
Interest on debentures...............
Additions and improvements.__
Furniture and equipment..........
Taxes, water rent, hazard insur­

ance, and other expenses........
Repairs, maintenance, and

operating costs.................... .
Settlement expense.....................

Total.......................................
Less:

Rental and other income (net).. 
Mortgage note interest Income..

Total.........................................

Net operating cost after acquisition.

$9.179, 331 $1,122, 184

02, 718 13,098

$17.612, 625 
163,164

$174,026 $7,883, 121 
48,022

99.26

1,598 .60

52,662 -260, 754 ' -233,400 3 34i -27.357

17.828, 451 8,981,295 901,882 175, 627 09.517, 903, 7S6

471, 287 
144,345 
34, 732

339,076 
59,406 
4,902

4.24151 2,048 336, 874 
59, 406 
4, 962

138,280

.75

.06

361,698 138,280 1.74

617,482 303, 929 
5,185

3.83303, 929 -•3,006 1,519
1.529,544 850,838 3,820 10.623. 5C7 813, 451

921, 787 665,240 
139,341

8. 38605, 240 
139, 341 1.75

921, 787 804,581 10.13801,581
C07. 757 .4946. 257 3,820 3,567 38, 870

Total cost of properties ......... 18, 436, 208 9.027. 551 905, 702 7,942,656 100.00179, 194
1 Minus figures represent excess of income over expenses.
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